
T G R W D D N K E C ! K V C N K C P C !

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPK!WPKVG!EKXKNK!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

!
CFGNCKFG!COGPFQNC! .!Rtkoq!Rtgukfgpvg!h/h/!.!

Rwddnkec!
cookpkuvtc|kqpg!

Tkuctekogpvq!fcppk!
Guenwukqpg!

rtqegfwtc!ugngvvkxc!
gz!ctv/!8!f/niu/!

p/27603112!

!
HGNKEG!OCPPC! .!Rtgukfgpvg!fk!Ug|kqpg!.!

!
CNDGTVQ!IKWUVK! .!Eqpukinkgtg!.!

Wf/!3301403133!p
W/R/eco/!

!
NKPC!TWDKPQ! .!Eqpukinkgtg!.! T/I/P/!873203132!

!
EJKCTC!ITC\KQUK! .!Eqpukinkgtg!.! Tgr/!

!
CPPCNKUC!FK!RCQNCPVQPKQ! .!Tgn/!Eqpukinkgtg!.!

!

!
HTCPEGUEQ!VGTTWUK! .!Eqpukinkgtg!.!

!

!
IKWUGRRG!ITCUUQ! .!Eqpukinkgtg!.!

!

!
OKNGPC!HCNCUEJK! .!Eqpukinkgtg!.!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!8732.3132!rtqrquvq!fc<!

-! fqokeknkcvc! qrg! ngiku! kp! TQOC-! rtguuq! nc!

ECPEGNNGTKC!FGNNC!EQTVG!FK!ECUUC\KQPG-!tcrrtgugpvcvc!g!fkhguc!

fcink!cxxqecvk! !g! =!!

.!tkeqttgpvg!.!
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eqpvtq!

WPKXGTUKVC(!FGINK!UVWFK! -!kp!

rgtuqpc!fgn!Tgvvqtg!rtq!vgorqtg-!fqokeknkcvc!qrg!ngiku! kp!TQOC-!XKC!

FGK!RQTVQIJGUK!23-!rtguuq!n(CXXQECVWTC!IGPGTCNG!FGNNQ!UVCVQ=!!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq!nc!ugpvgp|c!p/!84403131!fgn!VTKDWPCNG!fk!TGIIKQ!ECNCDTKC-!

fgrqukvcvc!kn!4201803131/!

Wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

3301403133!fcn!Eqpukinkgtg!CPPCNKUC!FK!RCQNCPVQPKQ=!!

ngvvg! ng! eqpenwukqpk! uetkvvg! fgn! Uquvkvwvq! Rtqewtcvqtg! Igpgtcng!

UVCPKUNCQ!FG!OCVVGKU-!kn!swcng!ejkgfg!ejg!ng!Ug|kqpk!Wpkvg!ceeqnicpq!

kn!rtkoq!oqvkxq!fk!tkeqtuq-!eqp!cuuqtdkogpvq!fgn!ugeqpfq/!

!

HCVVK!FK!ECWUC!

!

-* AW I]VO`YNWR QV GRTTVZ ;NWNO]VN UN NPPZW_Z WqN[[RWWZ []Z[Z^_Z

QNWWqJYVaR]^V_d QRTWV H_`QV NaaR]^Z WN

ugpvgp|c!fgn!Ikwfkeg!fk!Rceg!fgnnc!uvguuc!ugfg!ejg-!cfkvq!fc!

( NaRaN PZYQNYYN_Z WqJYVaR]^V_d N PZ]]V^[ZYQR]R NWWqN__]VPR( N

_V_ZWZ QV ]V^N]PVXRY_Z QRW QNYYZ( WN ^ZXXN QV s -/111-11-!nkswkfcvc!kp!

xkc!gswkvcvkxc/!

3/! Nc! ! cxgxc! cikvq! kp! ikwfk|kq! fgfwegpfq-! kp! hcvvq-! ejg!

WqJYVaR]^V_d PZYaRY`_N NaRaN VYQR__Z-!eqp!qtfkpcp|c!p/!99!fgn!35!ciquvq!

3122-!wpc!ugng|kqpg!rwddnkec!rgt!vkvqnk-!hkpcnk||cvc!cn!eqphgtkogpvq!fk!26!

kpectkejk!fk!eqnncdqtc|kqpg!qeecukqpcng-!fc!rtguvctg-!kp!swcnkvâ!fk!vwvqt!

QqN`WN( VY!]RWNcVZYR NWWqN__VaNcVZYR QV ;Z]^V VY_RY^VaV QV WVYT`N( QR^_VYN_V

c! fqvvqtcpfk-! cuugipkuvk! fk! tkegtec-! dqtukuvk! g! uvwfgpvk! wpkxgtukvctk/!

BqNaaV^Z QV ^RWRcVZYR []RaRQRaN VW _R]XVYR `W_VXZ QRWWq4 ^R__RXO]R .,--

rgt!nc!rtgugpvc|kqpg!fgnng!fqocpfg!fk!rctvgekrc|kqpg-!ejg!gpvtq!fgvvc!

QN_N QZaRaNYZ [R]aRYV]R NWWqJYVaR]^V_d( YRW ]V^[R__Z QRWWR XZQNWV_d
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!

Tke/!3132!p/!8732!ug|/!UW!.!wf/!33.14.3133!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.4.!

rtgxkuvg! fcnnq! uvguuq! dcpfq/! Nc! ! uk! gtc! cxxcnuc! fgn! ugtxk|kq!

rquvcng!gf!kn!7!ugvvgodtg!cxgxc!urgfkvq!kn!rnkeq-!c!og||q!tceeqocpfcvc!

eqp! eqpugipc! ictcpvkvc! gpvtq! kn! ikqtpq! uweeguukxq! c! swgnnq! fk!

urgfk|kqpg/!Nc!fqocpfc!fk!rctvgekrc|kqpg!gtc!rgtxgpwvc!cnnc!ecugnnc!

[Z^_NWR QRWWqJYVaR]^V_d VW 3 ^R__RXO]R( XN VW ]V_V]Z QN [N]_R QRWWN

fguvkpcvctkc!gtc!cxxgpwvq!uqnq!kn!;!ugvvgodtg!g-!rgtvcpvq-!nc! !gtc!

uvcvc!guenwuc!fcnnc!rctvgekrc|kqpg!cnnc!rtqegfwtc/!!

/* AY QV]V__Z WqN__]VPR NaRaN QRQZ__Z PUR WqR^PW`^VZYR R]N ^_N_N

PZY^RT`RYcN QV `Y PZX[Z]_NXRY_Z PZW[Z^Z QRWWqJYVaR]^V_d( WN \`NWR YZY

cxgxc! ewtcvq-! eqog! uctgddg! uvcvq! uwq! fqxgtg-! kn! tkvktq! fgnnc!

eqttkurqpfgp|c! rgtxgpwvc! cnnc! ecugnnc! rquvcng/! Cxgxc! fqocpfcvq-!

swkpfk-! kn! tkuctekogpvq! fgn! fcppq! fc! rgtfkvc! fk! ejcpeg-! rgtejë! nc!

ocpecvc! xcnwvc|kqpg! fgk! vkvqnk! gtc! fkrguc! fcnnc! uvguuc! eqpfqvvc!

QRWWqNXXVYV^_]NcVZYR* !

5/! Eqp! nc! fgekukqpg! swk! korwipcvc! kn! Vtkdwpcng! jc! tgurkpvq!

WqRPPRcVZYR QV _N]QVaV_d QRWWqN[[RWWZ( ^ZWWRaN_N ^`W ]VWVRaZ PUR WN YZ_VSVPN

uk! gtc! rgthg|kqpcvc! swcpfq! ikâ! nc! ugpvgp|c! itcxcvc! gtc! rcuucvc! kp!

ikwfkecvq/!Jc!tkngxcvq!ejg!pgn!ikwfk|kq!fk!rtkoq!itcfq!nc! !cxgxc!

YZXVYN_Z QVSRY^Z]R Wq8aa* !fgn!Hqtq!fk!Oguukpc-!kn!swcng!

NaRaN RWR__Z QZXVPVWVZ []R^^Z Wq8aa* !fgn!Hqtq!fk!Tgiikq!

Ecncdtkc-! ukeejë! nc! pqvkhkec! pqp! gtc! cpfcvc! c! dwqp! hkpg-! c! ecwuc! fgn!

vtcuhgtkogpvq!fgnnq!uvwfkq!fgn!fqokeknkcvctkq-!rgt!hcvvq!cffgdkvcdkng!cn!

fkhgpuqtg! QRWWN ( VW \`NWR NaRaN WqZOOWVTZ QV PZX`YVPN]R NWWN

eqpvtqrctvg!kn!owvcogpvq!fgn!fqokeknkq!gngvvq!gzvtc!fkuvtkevwo/!

6/! Jc-! rqk-! tkvgpwvq! hqpfcvq! kn! oqvkxq! fk! crrgnnq! eqp! kn! swcng!

WqJYVaR]^V_d NaRaN ]V[]Z[Z^_Z WN \`R^_VZYR QRW QVSR__Z QV TV`]V^QVcVZYR!fgn!

ikwfkeg!qtfkpctkq!gf!jc!gxkfgp|kcvq!ejg!nc! !cxgxc!hcvvq!xcngtg!wp!

kpvgtguug!ngikvvkoq!fk!pcvwtc!rtgvgpukxc!gf!cxgxc!rquvq!c!hqpfcogpvq!

QRWWN ^`N []R_R^N WqVWWRTV__VXV_d QRWWqR^R]PVcVZ QRW [Z_R]R QV^P]RcVZYNWR

fgnnc! R/C/! kp! tgnc|kqpg! cf! wp! cvvq! fV YN_`]N N`_Z]V_N_VaN* BqNcVZYR

tkuctekvqtkc! cpfcxc-! rgtvcpvq-! rtqrquvc! fkpcp|k! cn! ikwfkeg!
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cookpkuvtcvkxq!rgtejë! eqnngicvc! eqp! nc! urgpfkvc! fk! rqvgtg! fc! rctvg!

fgnnc!R/C/!rtgugpvg!kp!ikwfk|kq!kp!xguvg!fk!cwvqtkvâ½/!

7/! Rgt! nc! ecuuc|kqpg! fgnnc! ugpvgp|c! jc! rtqrquvq! tkeqtuq! Ngvvgtkc!

^`WWN ON^R QV Q`R XZ_VaV( NV \`NWV WqJYVaR]^V_d QRTWV H_`QV

!jc!qrrquvq!fkhgug!eqp!eqpvtqtkeqtuq/!

8/!>V^^N_Z NWWq`QVRYcN [`OOWVPN(!kn!tkeqtuq!ê!uvcvq!vtcvvcvq!kp!Ecogtc!

fk!eqpukinkq-!kp!dcug!cnnc!fkuekrnkpc!fgvvcvc!fcn!F/N/!p/!248!fgn!3131-!ctv/!

34-!eqooc!9.dku!g!fcn!F/N/!p/!216!fgn!3132-!ctv/!8-!ugp|c!n(kpvgtxgpvq!

fgn! Rtqewtcvqtg! Igpgtcng! g! fgk! fkhgpuqtk! fgnng! rctvk-! pqp! cxgpfq!

pguuwpq!fgink!kpvgtguucvk!hcvvq!tkejkguvc!fk!fkuewuukqpg!qtcng/!

9/!Kn!rwddnkeq!okpkuvgtq!jc!fgrqukvcvq!eqpenwukqpk!uetkvvg-!ejkgfgpfq!

WqNPPZTWVXRY_Z QRW []VXZ XZ_VaZ* !

;/!Gpvtcodg!ng!rctvk!jcppq!fgrqukvcvq!ogoqtkc/!!

!

TCIKQPK!FGNNC!FGEKUKQPG!

!

-* ;ZY VW []VXZ XZ_VaZ( SZ]X`WN_Z NV ^RY^V QRWWqN]_* /2, YY* / R 0

eqf/!rtqe/!ekx/-!nc!tkeqttgpvg!fgpwpekc!xkqnc|kqpg!fgink!ctvv/!436!g!438!

e/r/e/! rgt! ghhgvvq! fgnnc! ocpecvc! fgenctcvqtkc! fk! kpcookuukdknkvâ!

QRWWqN[[RWWZ []Z[Z^_Z QNWWqJYVaR]^V_d QRTWV H_`QV

! ugp|c! kn! tkurgvvq! fgk! vgtokpk! rgtgpvqtk! rtgxkuvk! fc! vcnk!

QV^[Z^VcVZYV PZQVPV^_VPURn* GVWRaN( VY ^VY_R^V( PUR Wq8aaZPN_`]N

Fkuvtgvvwcng! kp!fcvc!4!qvvqdtg!3125!cxgxc!vgpvcvq!wpc!rtkoc!pqvkhkec!

QRWWqN[[RWWZ( YZY NYQN_N N O`ZY SVYR VY \`NY_Z YRWWN ]VPUVR^_N QV

pqvkhkec|kqpg! pqp! gtc! uvcvc! hcvvc! ogp|kqpg! fgn! fqokeknkcvctkq! Cxx/!

R WqN__Z R]N ^_N_Z VYaVN_Z NQ `Y VYR^V^_RY_R ^_`QVZ QRWWq8aa*

VY * 8WWq`QVRYcN QRW .5

ugvvgodtg!3126-!c!fkuvcp|c!fk!ektec!wp!cppq!fcn!rtkoq!vgpvcvkxq-!gtc!

^_N_N PUVR^_N WqN`_Z]VccNcVqpg!c!tkppqxctg! nc!pqvkhkec-!ejg! kn!Vtkdwpcng!

pqp! cxtgddg! fqxwvq! eqpegfgtg-! rgtejë! nc! tkrtguc! fgn! rtqegfkogpvq!

pqvkhkecvqtkq! fqxgxc! cxxgpktg-! gpvtq! wp! vgtokpg! tcikqpgxqng-! cf!
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VYVcVN_VaN QRWWN ^_R^^N N[[RWWNY_R( `YN aZW_N Na`_N YZ_VcVN QRWWqR^V_Z

pgicvkxq/!Nc!tkeqttgpvg!tkejkcoc!k!rtkpekrk!fk!fktkvvq!chhgtocvk!fc!Ecuu/!

ug|/!wp/!!35!nwinkq!311;!p/!28464!g!fc!Ecuu/!ug|/!wp/!!26!nwinkq!3127!

p/!256;5!g!fgfweg!ejg!ink!ghhgvvk!fgnnc!pqvkhkec!rgthg|kqpcvcuk!uqnq!kn!21!

pqxgodtg! 3126-! fqrq! ejg! wpc! ugeqpfc! pqvkhkec|kqpg-! vgpvcvc! kn! 3!

pqxgodtg!3126-!pqp!gtc!cpfcvc!c!dwqp!hkpg!rgt!kn!vtcuhgtkogpvq!fgnnq!

uvwfkq!fgn!fqokeknkcvctkq-!pqp!rqvgxcpq!tgvtqciktg!cnnc!fcvc!fgnnc!rtkoc!

tkejkguvc! fgn! 4! qvvqdtg! 3125! kp! tcikqpg! fgnnc! eqnrgxqng! kpgt|kc!

QRWWqJYVaR]^V_d RQ NYPUR QRWWqR]]qtg! fcnnc! uvguuc! eqooguuq!

YRWWqVYQVPNcVZYR QRW QR^_VYN_N]VZ QRWWqN__Z* !

.* BN ^RPZYQN PRY^`]N( SZ]X`WN_N NV ^RY^V QRWWqN]_* /2, Y* - PZQ*

rtqe/! ekx/-! cffgdkvc! cn! Vtkdwpcng! fk! cxgtg! gttqpgcogpvg! fgenkpcvq! nc!

ikwtkufk|kqpg-! kp! xkqnc|kqpg! fgink! ctvv/! 8-! 41! g! 244! fgn! f/niu/! 3! nwinkq!

.,-, Y* -,0* HZ^_VRYR WN ]VPZ]]RY_R PUR PZY WqN__Z QV PV_NcVZYR

kpvtqfwvvkxq!fgn!ikwfk|kq!gtc!uvcvq!fqocpfcvq!kn!tkuctekogpvq!fgn!fcppq!

fc!rgtfkvc!fk!ejcpeg!uwdkvq!c!ecwuc!fgnnc!eqpfqvvc!eqnrquc!fgnnc!R/C/!

ejg!rgt!hcvvq!cf!guuc!guenwukxcogpvg!korwvcdkng!)ocpecvq!tkvktq!fgnnc!

tceeqocpfcvc! eqpvgpgpvg! nc! fqocpfc! fk! rctvgekrc|kqpg*! jc! guenwuq!

WqN__]VPR QNWWN []ZPRQ`]N PZYPZ]uwcng-!ugp|c!pgoogpq!gucokpctg!nc!uwc!

fqewogpvc|kqpg½/!Gxkfgp|kc!ejg!gtc!uvcvq!hcvvq!xcngtg!kp!ikwfk|kq!pqp!

wp!kpvgtguug!ngikvvkoq!fk!vkrq!rtgvgpukxq-!dgpuî! kn!fktkvvq!uqiigvvkxq!cn!

tkuctekogpvq!fgn!fcppq!kpikwuvq-!ecikqpcvq!fc!wpc!eqpfqvvc!ocvgtkcng!

fgnnc! F`OOWVPN 8XXVYV^_]NcVZYR( YZY ]VPZYQ`PVOVWR NWWqR^R]PVcVZ QV `Y

rwddnkeq!rqvgtg/!!

4/!Kn!rtkoq!oqvkxq!ê!hqpfcvq/!!

Nc!Eqtvg!fk!ecuuc|kqpg-!cnnqtswcpfq!fgddc!ceegtvctg!ug! kn!ikwfkeg!

QRW XR]V_Z ^VN VYPZ]^Z YRWWqgttqt! kp! rtqegfgpfq! fgpwpekcvq-! ê! cpejg!

ikwfkeg!fgn!hcvvq!rtqeguuwcng½!g-!c!eqpfk|kqpg!ejg!nc!egpuwtc!ukc!uvcvc!

hqtowncvc!pgn!tkurgvvq!fgnng!tgiqng!fk!cookuukdknkvâ!g!rtqegfkdknkvâ!fgn!

tkeqtuq-!jc!kn!rqvgtg!fk!gucokpctg!fktgvvcogpvg!ink!cvvk!fk!ecwuc-!rgtejë!

WqR]]Z]R QV N__VaV_d PUR ^V aR]VSVPN YRW PZ]uq!fgn!rtqeguuq!rtqfweg!ghhgvvk!
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uwn! tcrrqtvq! rtqeguuwcng! g! pg! eqpfk|kqpc! ink! uxknwrrk! uweeguukxk-! kxk!

eqortguq!kn!ikwfk|kq!fk!ngikvvkokvâ!)!Ecuu/!ug|/!wp/!!33!ociikq!3123!p/!

9188=!eht/!cpejg-!htc! ng!rkû!tgegpvk-!Ecuu/!ug|/!wp/!36!nwinkq!312;!p/!

31292*/!!

4/2/!!Tkuwnvc!fcink!cvvk!fk!ecwuc!g!fcnng!fgfw|kqpk!fgnng!rctvk!ejg<!!

N' BR__R]VN ( YRW PV_N]R WqJYVaR]^V_d QVYNYcV NW ?V`QVPR QV FNPR

QV GRTTVZ ;NWNO]VN( NaRaN YZXVYN_Z QVSRY^Z]R Wq8aa* 8Y_ZYVZ ;N]QVWR RQ

cxgxc!gngvvq!fqokeknkq!kp! -!rtguuq!

WZ ^_`QVZ QRWWq8aa* 7!

d*!nc!ugpvgp|c!fgn!Ikwfkeg!fk!Rceg-!rwddnkecvc!kn!37!ociikq!3125-!

YRWWqVY_R^_NcVZYR VYQVPNaN WqN__]VPR VY m ( ]N[[]R^RY_N_N R

QVSR^N QRWWqNaa* RQ RWR__VaNXRY_R QZXVPVWVN_N VY

½=!

P' WqN__Z QV PV_NcVZYR VY N[[RWWZ!QRWWq-- ^R__RXO]R .,-0-!kpugtkvq!kp!

eqrkc! pRW SN^PVPZWZ Qq`SSVPVZ R QR[Z^V_N_Z [R] WqV^P]VcVZYR N ]`ZWZ Wq4

qvvqdtg! 3125-! xgpkxc! kpfktk||cvq-! eqog! uk! ngiig! pgnnc! tkejkguvc! fk!

pqvkhkec|kqpg-! c! ( ]N[[]R^RY_N_N R QVSR^N QNWWq8aa*

-!rtguuq!kn!ewk!uvwfkq!)!fqokeknkc*!kp!

n7!

f*!WqN__Z YZY aRYVaN ]RPN[V_N_Z NW QR^_VYN_N]VZ R NWWq`QVRYcN QRW .5

^R__RXO]R .,-1 QVYNYcV NW I]VO`YNWR PZX[N]VaN Wq8aaZecvq!fgnnq!Uvcvq!

PUR PUVRQRaN _R]XVYR [R] ]VYZ_VSVPN]R WqN[[RWWZ-!vgtokpg!ejg!kn!ikwfkeg!

eqpegfgxc!ukpq!cn!41!pqxgodtg!3126=!

R' VW . YZaRXO]R .,-1 WN YZ_VSVPN YZY NYQNaN N O`ZY SVYR R WqJSSVPVNWR

?V`QVcVN]VZ PR]_VSVPNaN WqNaaRY`_Z _]N^SR]VXRY_Z QRWWZ ^_`QVZ QRWWq8aa*

!fc!xkc!

=!

h*! ! tkrtguq! kn!rtqegfkogpvq!pqvkhkecvqtkq-! WqN__Z aRYVaN PZY^RTYN_Z

[]R^^Z WZ ^_`QVZ QRWWq8aa* VW -, YZaRXO]R .,-1/!

Kn!Vtkdwpcng!jc! kpegpvtcvq! nc!oqvkxc|kqpg!uwnnc!pqvkhkec|kqpg!fgn!3!

pqxgodtg! 3126-! pqp! eqorkwvc! c! ecwuc! fgn! vtcuhgtkogpvq! fgn!
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fqokeknkcvctkq-!oc!pqp!jc!eqpukfgtcvq!kn!rtkoq!vgpvcvkxq!fk!pqvkhkec|kqpg!

tkucngpvg! cn! 4! qvvqdtg! 3125-! tkurgvvq! cn! swcng! kn! rtqegfkogpvq!

pqvkhkecvqtkq!pqp!gtc!uvcvq!vgorguvkxcogpvg!tkcvvkxcvq!cf!kpk|kcvkxc!fgnnc!

rctvg!crrgnncpvg/!!!!!

4/3/!Eqp!nc!ugpvgp|c!35!nwinkq!311;!p/!28463!ng!Ug|kqpk!Wpkvg!jcppq!

kpfkecvq! ng! eqpfk|kqpk! ejg! fgxqpq! tkeqttgtg! chhkpejë! nc! rctvg! rquuc!

ikqxctuk-! ck! hkpk! fgn! tkurgvvq! fgn! vgtokpg! rgtgpvqtkq! gpvtq! kn! swcng!

WqN__VaV_d QRaR R^^R]R PZX[V`_N( QRW []VYPV[VZ QRWWN ^PV^^VZYR QRTWV RSSR__V

fgnnc!pqvkhkec|kqpg/!Nc!tkejkcocvc!rtqpwpekc!jc!chhgtocvq!ejg!Pgn!ecuq!

kp! ewk! nc! pqvkhkec|kqpg! fk! wp! cvvq! rtqeguuwcng! fc! eqorkgtg! gpvtq! wp!

vgtokpg!rgtgpvqtkq!pqp!uk!eqpenwfc!rqukvkxcogpvg!rgt!ektequvcp|g!pqp!

68<A@./676 .7 >60562129@2$ =A2?@LA7@68;$ ;B2 ?2 92 <>2?29@6 7. <;??6/676@E$

5. 7. 3.0;7@E 2 7L;92>2 16 >6056212>2 7. >6<>2?. 127 <>;0216829@;

pqvkhkecvqtkq-! g! nc! eqpugiwgpvg! pqvkhkec|kqpg-! ck! hkpk! fgn! tkurgvvq! fgn!

vgtokpg-! cxtâ! ghhgvvq! hkp! fcnnc! fcvc! fgnnc! kpk|kcng! cvvkxc|kqpg! fgn!

rtqegfkogpvq-! ugortgejë! nc! tkrtguc! fgn! ogfgukoq! ukc! kpvgtxgpwvc!

gpvtq! wp! vgorq! tcikqpgxqnogpvg! eqpvgpwvq-! vgpwvk! cpejg! rtgugpvk! k!

vgork!pgeguuctk!ugeqpfq!nc!eqowpg!fknkigp|c!!rgt!xgpktg!c!eqpquegp|c!

1277L2?6@; 924.@6B; 1277. 9;@6360.D6;92 2 <2> .??A82>2 72 693;>8.D6;96

wnvgtkqtk!eqpugiwgpvgogpvg!pgeguuctkg!½/!!

Kn!rtkpekrkq!ê!uvcvq!tkdcfkvq!g!uxknwrrcvq!fc!Ecuu/!ug|/!wp/!26!nwinkq!

3127! p/! 256;5! ejg! jc! kpfkxkfwcvq! pgnnc! ogvâ! fgk! vgtokpk! rtgxkuvk!

QNWWqN]_* /.1 PZQ* []ZP* PVa* VW [N]NXR_]Z VY ]RWNcVZYR NW \`NWR QRaZYZ

guugtg! xcnwvcvk-! hcvvc! ucnxc! nc! tkeqttgp|c! fk! ektequvcp|g! geeg|kqpcnk-! k!

tgswkukvk! fk! koogfkcvg||c! g! fk! vgorguvkxkvâ/! =q ^_N_Z VY [N]_VPZWN]R

chhgtocvq!ejg!). <.>@2 052 5. >60562?@; 7. 9;@6360.$ 9277L6<;@2?6 69 0A6

pqp!ukc!cpfcvc!c!dwqp! hkpg!rgt! tcikqpk!c! ngk!pqp! korwvcdknk-!crrtguq!

1277L2?6@; 924.@6B;$ <2> 0;9?2>B.>2 476 2332@@6 0;7724.@6 .77. >60562?@.

qtkikpctkc-!fgxg!cvvkxctuk!eqp!koogfkcvg||c!rgt!tkrtgpfgtg!kn!rtqeguuq!

pqvkhkecvqtkq!g!fgxg!uxqnigtg!eqp!vgorguvkxkvâ!ink!cvvk!pgeguuctk!cn!uwq!

eqorngvcogpvq/! Swguvk! tgswkukvk!fk! koogfkcvg||c! g! vgorguvkxkvâ! pqp!
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rquuqpq! tkvgpgtuk! uwuukuvgpvk! swcnqtc! ukc! uvcvq! uwrgtcvq! kn! nkokvg! fk!

@28<; <.>6 .77. 82@E 126 @2>8696 69160.@6 1.77L.>@% '&($ 0%<%0%$ ?.7B;

ektequvcp|g!geeg|kqpcnk!fk!ewk!ukc!fcvc!tkiqtquc!rtqxc½/!

BqR^_RY^VZYR QRW []VYPV[VZ QRWWN ^PV^^VZYR QRTWV RSSR__V NWWN []ZPRQ`]N

pqvkhkecvqtkc! ejg! pqp! cddkc! cxwvq! gukvq! ê-! fwpswg-! eqpfk|kqpcvc!

NWWqNPPR]_NXRY_Z QRWWqN^^RYcN QV PZW[N QRW YZ_VSVPNY_R-!ejg!tkngxc!uqvvq!

wp! fwrnkeg! curgvvq! rgtejë-! fc! wp! ncvq-! ê! pgeguuctkq! ejg! kn! ocpecvq!

[R]SRcVZYNXRY_Z YZY QR]VaV QN ]R^[ZY^NOVWV_d QRWWN [N]_R( QNWWqNW_]Z PUR

\`R^_q`W_VXN YZY ^VN ]VXN^_N VYR]_R-!oc!cddkc!fknkigpvgogpvg!cikvq!rgt!

cuukewtctg!nc!eqpvkpwkvâ!g!nc!urgfkvg||c!fgn!rtqegfkogpvq/!!

4/4/! Uk! vtcvvc! fk! rtkpekrk-! tkdcfkvk! fcnnc! uweeguukxc! ikwtkurtwfgp|c!

fgnng!ug|kqpk!ugornkek!)!eht/!htc!ng!vcpvg!rkû!tgegpvk!Ecuu/!37!pqxgodtg!

3132!p/!47;44=!Ecuu/!8!ikwipq!3132!p/!28489=!Ecuu/!24!igppckq!3132!

p/!495*-!ejg!uk!ctoqpk||cpq!eqp!swgnnq!gpwpekcvq!fc!Ecuu/!ug|/!wp/!!31!

nwinkq! 3127! p/! 25;27! ugeqpfq! ewk! pqp! ê! crrnkecdkng! nq! uvtwogpvq!

^NYNY_R []RaV^_Z QNWWqN]_* .5- PZQ* []ZP* PVa* YRWWqV[Z_R^V VY P`V m7L.@@;

xgpic!tguvkvwkvq!rwtcogpvg!g!ugornkegogpvg!cn!okvvgpvg-!uî!fc!fqxgt!

tgrwvctg!nc!pqvkhkec|kqpg!ogtcogpvg!vgpvcvc!oc!pqp!eqorkwvc-!ekqê-!kp!

fghkpkvkxc-! qoguuc½/! Nc! hcvvkurgekg! ngicng! okpkoc! fgnnc! pqvkhkec|kqpg-!

kphcvvk-!ejg!nc!nq!ueqrq!fk!rtqxqectg!nc!rtguc!fk!eqpquegp|c!fk!wp!cvvq!

fc! rctvg! fgn! fguvkpcvctkq-! tkejkgfg! nc! eqpugipc-! quukc! kn!

tciikwpikogpvq!fk!wpq!swcnukcuk!fgink!gukvk!rqukvkxk!fgnnc!pqvkhkec|kqpg!

<>2B6?@6 1.77L;>169.829@;n( ^VPPUe ^ZWZ \`NWZ]N \`R^_q`W_VXN NaaRYTN ^V

rwô!rqttg!wpc!swguvkqpg!fk!pwnnkvâ!fgnnc!pqvkhkec|kqpg-!ucpcdkng!gz!vwpe!

c!ugiwkvq!fgnnc!tkppqxc|kqpg!QV^[Z^_N NV ^RY^V QRWWqN]_* .5- PZQ* []qe/!

ekx/!q!rgt!ghhgvvq!fgn!tciikwpikogpvq!fgnnq!ueqrq!gz!ctv/!267-!eqooc!

4-!eqf/!rtqe/!ekx//!!!!

4/5/! Uwnnc! dcug! fgn! tkejkcocvq! qtkgpvcogpvq-! cn! swcng! xc! fcvc!

eqpvkpwkvâ-! uk! fgxg! guenwfgtg! ejg! pgnnc! hcvvkurgekg! ink! ghhgvvk! fgnnc!

pqvkhkec|kqpg-! rqtvcvc! c! eqorkogpvq! uqnq! kn! 21! pqxgodtg! 3126-!

rqvguugtq!]R_]ZNTV]R NWWN QN_N QRWWN []VXN ]VPUVR^_N ]V^NWRY_R NWWqZ__ZO]R

F
ir
m

a
to

D
a

:
P

A
C

IT
T

I
S

A
B

R
IN

A
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
2
2

fa
a
7
d

1
4

b
b

1
2
b

e
8

7
b

fe
3

fb
4

6
e
2

5
b

c3
7

-
F

ir
m

a
to

D
a
:
D

I
P

A
O

L
A

N
T

O
N

IO
A

N
N

A
L
IS

A
E

m
e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
6

3
7
d

3
cd

f5
6

5
9

f8
c
1
a
2

d
2

2
3

7
9
d

8
1

6
9

9
c0

F
ir
m

a
to

D
a

:
A

M
E

N
D

O
L
A

A
D

E
L
A

ID
E

E
m

e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
2

e
7
2

4
4

c9
2

b
0

3
0
e

4
4

0
cb

d
b

7
5
b

c4
2

c5
a

5
5

Numero registro generale 7621/2021

Numero sezionale 134/2022

Numero di raccolta generale 13394/2022

Data pubblicazione 28/04/2022



!

Tke/!3132!p/!8732!ug|/!UW!.!wf/!33.14.3133!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.;.!

.,-0 [R]PUe( NYPUR N aZWR] ]V_RYR]R VYPZW[RaZWR WqR]]Z]R PZXXR^^Z QNW

pqvkhkecpvg-! ejg! cxgxc! hcvvq! chhkfcogpvq! uwnnc! eqttgvvg||c! fgnng!

kpfkec|kqpk!_]N__R QNWWqVY_R^_NcVZYR QRWWN ^RY_RYcN QRW ?V`QVPR QV FNPR( WN

tkrtguc! fgn! rtqegfkogpvq! pqvkhkecvqtkq! pqp! gtc! cxxgpwvc! eqp! nc!

vgorguvkxkvâ! korquvc! fck! tkejkcocvk! cttguvk! fk! swguvg! Ug|kqpk! Wpkvg/!

NqJYVaR]^V_d-!kphcvvk-!pqp!uk!gtc!cvvkxcvc!cwvqpqocogpvg-!eqog!uctgddg!

uvcvq! uwq! qpgtg-! gf! cxgxc! N__R^Z Wq`QVRYcN QRW .5 ^R__RXO]R .,-1(

egngdtcvc!c!fkuvcp|c!fk!ektec!wp!cppq!fcn!rtkoq!vgpvcvkxq!fk!pqvkhkec-!rgt!

]VPUVRQR]R WqN`_Z]VccNcVZYR NWWN ]VYYZaNcVZYR( PUR YZY [Z_RaN R^^R]R

eqpeguuc! fcn! Vtkdwpcng! rgt! swcpvq! uZ[]N QR__Z R [R]PUe WqN[[RWWNY_R

pqp!cxgxc!cnngicvq!g!rtqxcvq! nc! tkeqttgp|c!fk!ektequvcp|g!geeg|kqpcnk!

PUR TV`^_VSVPN^^R]Z WqZXR^^N ]VN__VaNcVZYR* !

Guenwuc! nc! eqpugtxc|kqpg! fgink! ghhgvvk! fgnnc! rtkoc! tkejkguvc! fk!

pqvkhkec|kqpg-!ck!hkpk!fgn!tkurgvvq!fgn!vgtokpg!rgtgpvqtkq-!uk!korqpgxc!nc!

QVPUVN]NcVZYR QV VYNXXV^^VOVWV_d QRWWqN[[RWWZ( [R]PUe _N]QVaNXRY_R

pqvkhkecvq!uqnq!kn!21!pqxgodtg!3126-!swcpfq!ikâ!gtc!urktcvq!fc!vgorq!

VW _R]XVYR ^RXR^_]NWR []RaV^_Z QNWWqN]_* /.3( PZXXN -( PZQ* []ZP* PVa*

[R] WqVX[`TYNckqpg! fgnnc! ugpvgp|c! fgn! Ikwfkeg! fk! Rceg! fk! Tgiikq!

Ecncdtkc-!rwddnkecvc!kn!37!ociikq!3125/!!

5/! Nc! hqpfcvg||c! fgn! rtkoq! oqvkxq! ê! cuuqtdgpvg! g! eqorqtvc! nc!

ecuuc|kqpg!fgnnc!ugpvgp|c!korwipcvc!ugp|c!tkpxkq!gz!ctv/!493!eqooc!

/ PZQ* []ZP* PVa*( VY \`NY_Z WqVYNXXV^^VOVWV_d QRWWqN[[RWWZ( R]]ZYRNXRY_R

pqp! tkngxcvc! fcn!Vtkdwpcng-!ê!quvcvkxc! cnnc!rtqugew|kqpg!fgn!rtqeguuq!

)Ecuu/!ug|/!wp/!32!ugvvgodtg!3132!p/36589*-!ejg!tguvc!tgiqncvq!fcnnc!

ugpvgp|c!fgn!Ikwfkeg!fk!Rceg!fk!Tgiikq!Ecncdtkc-!rcuucvc!kp!ikwfkecvq/!!!

6/! Ng! urgug! fgn! ikwfk|kq! fk! crrgnnq! g! fgn! rtgugpvg! ikwfk|kq! fk!

ngikvvkokvâ! ugiwqpq! nc! uqeeqodgp|c! g! xcppq! rquvg! c! ectkeq!

QRWWqJYVaR]^V_d QRTWV H_`QV YRWWN XV^`]N

kpfkecvc!kp!fkurqukvkxq-!eqp!fkuvtc|kqpg-!swcpvq!cn!ikwfk|kq!fk!ngikvvkokvâ-!

kp!hcxqtg!fgink!cxxqecvk! !g! !ejg!jcppq!

tguq!nc!rtguetkvvc!fkejkctc|kqpg/!!

F
ir
m

a
to

D
a

:
P

A
C

IT
T

I
S

A
B

R
IN

A
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
2
2

fa
a
7
d

1
4

b
b

1
2
b

e
8

7
b

fe
3

fb
4

6
e
2

5
b

c3
7

-
F

ir
m

a
to

D
a
:
D

I
P

A
O

L
A

N
T

O
N

IO
A

N
N

A
L
IS

A
E

m
e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
6

3
7
d

3
cd

f5
6

5
9

f8
c
1
a
2

d
2

2
3

7
9
d

8
1

6
9

9
c0

F
ir
m

a
to

D
a

:
A

M
E

N
D

O
L
A

A
D

E
L
A

ID
E

E
m

e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
2

e
7
2

4
4

c9
2

b
0

3
0
e

4
4

0
cb

d
b

7
5
b

c4
2

c5
a

5
5

Numero registro generale 7621/2021

Numero sezionale 134/2022

Numero di raccolta generale 13394/2022

Data pubblicazione 28/04/2022

(omissis)

(omissis) (omissis)



!

Tke/!3132!p/!8732!ug|/!UW!.!wf/!33.14.3133!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.21.!

Pqp! uwuukuvqpq! ng! eqpfk|kqpk! rtqeguuwcnk! ]VPUVR^_R QNWWqN]_* 24-!

eqooc! 2! swcvgt-! fgn! f/R/T/! p/! 22603113-! eqog! oqfkhkecvq! fcnnc! N/!

35/23/23!p/!339-!rgt!kn!tcffqrrkq!fgn!eqpvtkdwvq!wpkhkecvq/!

!

R/S/O/!

!

Nc!Eqtvg!ceeqinkg!kn!rtkoq!oqvkxq!fk!tkeqtuq-!eqp!cuuqtdkogpvq!fgn!

ugeqpfq!oqvkxq/!Ecuuc!ugp|c!tkpxkq!nc!ugpvgp|c!korwipcvc!g!eqpfcppc!

WqJYVaR]^V_d NW [NTNXRY_Z QRWWR ^[R^R QRW TV`QVcVZ QqN[[RWWZ( WV\`VQN_R VY

s .,,(,, [R] R^OZ]^V RQ s 0,,(,, [R] PZX[R_RYcg!rtqhguukqpcnk!g!fgn!

[]R^RY_R TV`QVcVZ QV PN^^NcVZYR( WV\`VQN_R VY s .,,(,, [R] R^OZ]^V RQ s

911-11!rgt!eqorgvgp|g!rtqhguukqpcnk-!qnvtg!cn!tkodqtuq!urgug!igpgtcnk!

fgn! 26&! gf! cink! ceeguuqtk! fk! ngiig-! eqp! fkuvtc|kqpg! kp! hcxqtg! fgk!

rtqewtcvqtk!cpvkuvcvctk!cxxqecvk! !g! /!!

Tqoc-!equî!fgekuq!pgnnc!ecogtc!fk!eqpukinkq!fgn!33!oct|q!3133!

Kn!Eqpukinkgtg!guvgpuqtg!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!!!!!!

Cppcnkuc!Fk!Rcqncpvqpkq!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Cfgnckfg!Cogpfqnc!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!!

!

!

!!!!!!!!

!!!!!!

!!

!

F
ir
m

a
to

D
a

:
P

A
C

IT
T

I
S

A
B

R
IN

A
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
2
2

fa
a
7
d

1
4

b
b

1
2
b

e
8

7
b

fe
3

fb
4

6
e
2

5
b

c3
7

-
F

ir
m

a
to

D
a
:
D

I
P

A
O

L
A

N
T

O
N

IO
A

N
N

A
L
IS

A
E

m
e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
6

3
7
d

3
cd

f5
6

5
9

f8
c
1
a
2

d
2

2
3

7
9
d

8
1

6
9

9
c0

F
ir
m

a
to

D
a

:
A

M
E

N
D

O
L
A

A
D

E
L
A

ID
E

E
m

e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
2

e
7
2

4
4

c9
2

b
0

3
0
e

4
4

0
cb

d
b

7
5
b

c4
2

c5
a

5
5

Numero registro generale 7621/2021

Numero sezionale 134/2022

Numero di raccolta generale 13394/2022

Data pubblicazione 28/04/2022

(omissis) (omissis)




