
!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!2!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

Fqvv/! OCUUKOQ!HGTTQ! .!Rtgukfgpvg!.!
VKVQNK!ETGFKVQ!

Fqvv/! HTCPEGUEQ!VGTTWUK! .!Eqpukinkgtg!.!

Fqvv/! CNDGTVQ!RC\\K! .!Tgn/!Eqpukinkgtg!.!
Wf/!2201203133!.!EE!

Fqvv/! GFWCTFQ!ECORGUG! .!Eqpukinkgtg!.!
T/I/P/!2651603131!

Fqvv/! TQDGTVQ!COCVQTG! .!Eqpukinkgtg!.!
Tgr/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!26516.3131!rtqrquvq!fc<!

! u/r/c/-! kp! rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq!

vgorqtg-!gngvvkxcogpvg!fqokeknkcvc!kp! -!

rtguuq! nq! uvwfkq!fgnn(cxxqecvq! -!

ejg!nc!tcrrtgugpvc!g!fkhgpfg=!!

! u/r/c/-! kp! rgtuqpc! fgn! rtqewtcvqtg!

rtq!vgorqtg-!gngvvkxcogpvg!fqokeknkcvc!kp!

-!rtguuq!nq!uvwfkq!fgnn(cxxqecvq! -!ejg!

nc!tcrrtgugpvc!g!fkhgpfg=!!

cxxgtuq! nc! ugpvgp|c! p/! 86603131! fgnnc! EQTVG! F(CRRGNNQ! fk!

TQOC!fgrqukvcvc!kn!40303131=!
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.3.!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! pqp!

rctvgekrcvc!fgnn(220203133!fcn!Eqpukinkgtg!Tgncvqtg!Fqvv/!CNDGTVQ!

RC\\K/!!

Tkngxcvq!ejg<!!

2/! Kn! Vtkdwpcng! fk! Tqoc-! eqp! ugpvgp|c! p/! 3141703129-! tkvgpgxc! ejg!

pguuwpc! tgurqpucdknkvâ! rqvguug! guugtg! korwvcvc! c! ! u/r/c/!

YP[ UhTUUPRT]]TVX TWNL\\X Y[P\\X Uh^QQTNTX YX\]LUP OT OT O^P

cuugipk!pqp!vtcuhgtkdknk! .!goguuk!fc! u/r/c/! .!cf!

qrgtc!fk!uqiigvvk!vgt|k!tkocuvk!kipqvk-!fcvq!ejg!nc!rctvg!eqpxgpwvc!cxgxc!

cfqvvcvq! qipk! ceeqtikogpvq! wvkng! cnnc! eqttgvvc! xgtkhkec! fgn! vkvqnq! g!

OPUUhTOPW]T]a OPUUP Y[P\PW]L][TNT OPT ]T]XUT LUUhTWNL\\X)!

-) @L 9X[]P OhLYYPUUX OT EXVL' L \PR^T]X OPUUhTVY^RWL`TXWP Y[XYX\]L

fc! u/r/c/-!tkvgpgxc' TW_PNP' NSP UhTOPW]TQTNL`TXWP

OPUUP Y[P\PW]L][TNT ][LVT]P NL[]L OhTOPW]T]a P NXOTNP QT\NLUP WXW YX]P\\P

[T]PWP[\T \^QQTNTPW]P LT QTWT OPUUL \XOOT\QL`TXWP OPUUhXMMUTRX OT OTUTRPW`L L

ewk!nc!dcpec!pgiq|kcvtkeg!gtc!vgpwvc/!

@hLYYPUUL]L' TWQL]]T' WXW L_P_L OToquvtcvq! fk! cxgt! cfqvvcvq! ink!

ceeqtikogpvk! rtgxkuvk! fcnnc! ekteqnctg! -! tkejkgfgpfq!wp!

\PNXWOX OXN^VPW]X OhTOPW]T]a' V^WT]X LWNShP\\X OT QX]XR[LQTL' P

NXVYTPWOX ^WL _LU^]L`TXWP NT[NL UhTOPW]T]a X VPWX OPUUL YTL``L OPUUX

urqtvgnnq! rquvcng! fk! kpecuuq! fgink! cuugipk! tkurgvvq! cn! nwqiq! fqxg! k!

ogfgukok!gtcpq!uvcvk!goguuk/!

Ukoknk! eqpvtqnnk! fqxgxcpq! tkvgpgtuk! fqxgtquk-! c! htqpvg! fk! uqiigvvk!

[TNSTPOPW]T TU _P[\LVPW]X OPUUhL\\PRWX \^ ^W UTM[P]]X LYP[]X

eqpvguvwcnogpvg! cn! xgtucogpvq! fgn! vkvqnq-! quukc! kp! rtgugp|c! fk! wpc!

NXWOX]]L ]TYTNL ^]TUT``L]L YP[ UL YP[YP][L`TXWP OPUUhTUUPNT]L [T\NX\\TXWP OT

cuugipk!pqp!vtcuhgtkdknk!fc!rctvg!fk!uqiigvvk!pqp!ngikvvkocvk/!

Nc!ektequvcp|c!fk!cxgt! ghhgvvwcvq! nc! urgfk|kqpg!fgink!cuugipk! vtcokvg! kn!

ugtxk|kq!rquvcng!qtfkpctkq!pqp!cuuwogxc-!rqk-!cnewpc!tkngxcp|c!ecwucng!
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.4.!

[T\YP]]X LUUhTW\X[RPW`L OPUUhP_PW]X OLWWX\X' OX_PWOX\T [T]PWP[P

Z^P\]h^U]TVX TWRPWP[L]X OLU NXVYX[]LVPW]X NXUYX\X OPUUhT\]T]^]X OT

etgfkvq!eqpxgpwvq!kp!ikwfk|kq/!

Uwnnc! ueqtvc! fk! ukoknk! ctiqogpvk! nc! Eqtvg! fk! ogtkvq-! kp! ceeqinkogpvq!

OPUUhLYYPUUX Y[XYX\]X' NXWOLWWL_L \)Y)L) LU YLRLVPW]X TW

QL_X[P OT \)Y)L) OPUUL \XVVL OT i .-)3/3'3.'

YL[T LUUhTVYX[]X NXVYUP\\T_X OPRUT L\\PRWT TUUPRT]]TVLVPW]P TWNL\\L]T'

qnvtg!cf!ceeguuqtk!g!urgug/!

4/!Rgt! nc! ecuuc|kqpg!fk! swguvc! ugpvgp|c-!rwddnkecvc! kp!fcvc!4! hgddtckq!

3131-!jc!rtqrquvq!tkeqtuq! !u/r/c/!rtqurgvvcpfq!fwg!oqvkxk!

fk! fqinkcp|c-! ck! swcnk! jc! tgukuvkvq! eqp! eqpvtqtkeqtuq!

!u/r/c//!

Rctvg!eqpvtqtkeqttgpvg!jc!fgrX\T]L]X VPVX[TL LT \PW\T OPUUhL[]) .3+.$')!

eqf/!rtqe/!ekx//!

! Eqpukfgtcvq!ejg<!

5/! Kn! rtkoq! oqvkxq! fk! tkeqtuq! fgpwpekc! nc! xkqnc|kqpg! g! hcnuc!

LYYUTNL`TXWP OPUUhL[]) /. E);) ,2.1*,4..' TW [TQP[TVPW]X LRUT L[]]) ,-,3'

2287-! eqooc! 3-! g! 2;;3! eqf/! ekx/! g! cnnc! ngiig! 55603111-! pqpejë!

UhXVP\\X P\LVP OT ^W QL]]X OPNT\T_X' TW Z^LW]X UL 9X[]P ]P[tkvqtkcng-! kp!

rtgugp|c! fk! wpc! tgurqpucdknkvâ! eqpvtcvvwcng! fc! eqpvcvvq! uqekcng!

swcnkhkecvc! fk! pcvwtc! pqp! qiigvvkxc-! jc! crrtg||cvq! kn! eqorqtvcogpvq!

fgnnc!dcpec!pgiq|kcvtkeg!uwnnc!dcug!fk!kpfkek!fk!xcnwvc|kqpg!ejg!hkpkxcpq!

rgt! qiigvvkxk||ctpg! nc! tgurqpucdknkva' \PW`L ]PWP[ NXW]X OPUUhL__PW^]L

TOPW]TQTNL`TXWP OPUUL YP[\XWL' OPUUL _P[TQTNL OPUUhL\\PW`L OT \PRWT OT

eqpvtchhc|kqpg-! kttgiqnctkvâ! q! cnvgtc|kqpk! uwn! fqewogpvq! gukdkvq! g! fgn!

hcvvq!ejg! nc!uqooc!gtc!uvcvc!tguc!fkurqpkdkng!uqnq!fqrq!cxgt!tkegxwvq!

UhTWNL\\X!P UhL^]X[T``L`TXWP OPUUL MLWNL ][L]]L[TL)!

BXW XNNX[[P_L' TW_PNP' Y[XNPOP[P LUUhTOPW]TQTNL`TXWP OPU Y[P\PW]L]X[P

fgn! vkvqnq!uwnnc!dcug!fk!fwg!fqewogpvk!fk! tkeqpquekogpvq!eqttgfcvk!fc!
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.5.!

QX]XR[LQTL' YP[NSb Z^P\]L [PRXUL OT NXVYX[]LVPW]X \^RRP[T]L OLUUh7)8)?)

pqp!ê!rtgxkuvc!fc!cnewpc!pqtoc!fk!ngiig!pë!fk!tgiqncogpvq!g!equvkvwkueg!

wpc!ogtc! tceeqocpfc|kqpg-! ewk! pqp! eqpugiwg!pgeguuctkcogpvg! cnewp!

tgikog!ucp|kqpcvqtkq!kp!ecuq!fk!kpquugtxcp|c/!

Nc!Eqtvg!fk!ogtkvq-! kpqnvtg-!pqp!jc!eqpukfgtcvq!kn!fkhgvvq!fk!rtqxc!fgn!

fcppq!ghhgvvkxcogpvg!uwdkvq!fc! !u/r/c//!

6/!Kn!oqvkxq!ê!hqpfcvq-!pgk!nkokvk!ejg!uk!xcppq!c!kpfkectg/!

6/2!Cn! hkpg!fk!xcnwvctg! nc! uwuukuvgp|c!fgnnc!tgurqpucdknkvâ!eqnrquc!fgnnc!

dcpec! pgiq|kcvtkeg! pgnn(kfgpvkhkec|kqpg! fgn! rtgugpvcvqtg! fgn! vkvqnq-! nc!

fknkigp|c!rtqhguukqpcng!tkejkguvc!fgxg!guugtg!kpfkxkfwcvc!ck!ugpuk!fgnn(ctv/!

2287-! eqooc! 3-! eqf/! ekx/-! ejg! ê! pqtoc! #gncuvkec#-! fc! tkgorktg! fk!

eqpvgpwvq! kp! eqpukfgtc|kqpg! fgk! rtkpekrk! fgnn(qtfkpcogpvq-! eqog!

gurtguuk!fcnnc!ikwtkurtwfgp|c!fk!ngikvvkokvâ-!g!fcink!#uvcpfctfu#!xcnwvcvkxk!

gukuvgpvk! pgnnc! tgcnvâ! uqekcng! ejg-! eqpeqttgpfq! eqp! fgvvk! rtkpekrk-!

eqorqpiqpq! kn! fktkvvq! xkxgpvg=! pqp! tkgpvtc! kp! vcnk! rctcogvtk! nc!

tceeqocpfc|kqpg-! eqpvgpwvc! pgnnc! ekteqnctg! CDK! fgn! 8! ociikq! 3112!

kpfktk||cvc! cink! cuuqekcvk-! ejg! ugipcnc! n(qrrqtvwpkvâ! rgt! nc! dcpec!

pgiq|kcvtkeg! fgnn(cuugipq! fk! vtcgp|c! fk! tkejkgfgtg! fwg! fqewogpvk!

f(kfgpvkvâ!owpkvk!fk!hqvqitchkc!cn!rtgugpvcvqtg!fgn!vkvqnq-!rgtejë!c!swguvc!

rtguetk|kqpg! pqp! rwô! guugtg! tkeqpquekwvc! cnewpc! rqtvcvc! rtgegvvkxc-! g!

vcng! tgiqnc! rtwfgp|kcng! fk! eqpfqvvc! pqp! uk! tkpxkgpg! pgink! uvcpfctf!

xcnwvcvkxk!fk!ocvtkeg!uqekcng!qxxgtq!tkecxcdknk!fcnn(qtfkpcogpvq!rqukvkxq-!

rquvq! ejg! n(cvvkxkvâ! fk! kfgpvkhkec|kqpg! fgnng! rgtuqpg! hkukejg! cxxkgpg!

pqtocnogpvg! vtcokvg! kn! tkueqpvtq! fk! wp! uqnq! fqewogpvq! f(kfgpvkvâ!

rgtuqpcng!)Ecuu/!452180312;*/!

Nc! Eqtvg! fk! ogtkvq-! fwpswg-! jc! gttqpgcogpvg! vgpwvq! c! rctcogvtq!

OPUUhXMMUTRX OT OTUTRPW`L [TNSTP\]X LUUL MLWNL WPRX`TL][TNP UL NT[NXUL[P

CDK!fgn!8!ociikq!3112!g!nc!tceeqocpfc|kqpg!kxk!rtgxkuvc!fk!tkejkgfgtg!

^W \PNXWOX OXN^VPW]X OhTOPW]T]a V^WT]X OT QX]XR[LQTL' Z^LWOX UL
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.6.!

pqtocvkxc!xkigpvg!.!gf!kp!rctvkeqnctg!nc!pqtocvkxc!cpvktkekenciikq!&*!ctv/!

2;-! eqooc! 2-! ngvv/! c*-! fgn! f/niu/! p/! 342! fgn! 3118! .! uvcdknkueg!oqfcnkvâ!

vkrkejg! eqp! ewk! ink! kuvkvwvk! fk! etgfkvq!fgxqpq! kfgpvkhkectg! nc! enkgpvgnc! g!

pqp! rtgxgfg! kn! tkeqtuq! cf! qipk! rquukdkng! og||q-! pë! cnewpc! kpfcikpg!

rtguuq!kn!Eqowpg!fk!pcuekvc!)Ecuu/!475;03132*/!

6/3!Ugeqpfq! nc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg! )Ecuu/!324480312;*-! nc!

tgurqpucdknkvâ! )eqpvtcvvwcng*! fgnnc! dcpec! pgiq|kcvtkeg! rgt! cxgtg!

eqpugpvkvq-!kp!xkqnc|kqpg!fgnng!urgekhkejg!tgiqng!rquvg!fcnn(ctv/!54!ngiig!

cuugipk-!n(kpecuuq!fk!wp!cuugipq!dcpectkq-!fk!vtcgp|c!q!ekteqnctg-!owpkvq!

fk! encwuqnc!fk!pqp! vtcuhgtkdknkvâ-! c!rgtuqpc!fkxgtuc!fcn!dgpghkekctkq!fgn!

vkvqnq-!tkejkgfg!nc!rtqxc!fgn!fcppq!)Ecuu/-!Ug|/!W/-!2582303118*/!

C! vcn! hkpg! pqp!qeeqttg! nc! rtqxc! fgn! tkppqxq! fgn! rcicogpvq!fc!rctvg!

fgnn(gokvvgpvg-! guugpfq! uwhhkekgpvg! ejg! tkuwnvk! fkoquvtcvq! n(cffgdkvq! kp!

eqpvq!fgnn(korqtvq!fgnn(cuugipq!rcicvq!c!ejk!pqp!gtc!ngikvvkocvq-!ugp|c!

cnewpc!eqttgncvc!guvkp|kqpg!fgn!fgdkvq!xgtuq!kn!tgcng!dgpghkekctkq/!!

?U NSP NX[[T\YXWOP LU NXW]PW^]X OPUUhLNNP[]LVPW]X NXVYT^]X OLUUL

Eqtvg!fk!ogtkvq-!ncffqxg!nc!uvguuc!jc!uqvvqnkpgcvq!ejg!ink!cuugipk!gtcpq!

uvcvk! kpecuucvk! fc! uqiigvvk! vgt|k! )ektequvcp|c! ejg! eqorqtvc! kn!

eqpugiwgpvg! cffgdkvq! fgnnc! tgncvkxc! rtqxxkuvc*-! ogpvtg! nc! uqekgvâ!

cuukewtcvtkeg!tkuwnvcxc!cpeqtc!qddnkicvc/!

7/! Kn! ugeqpfq! oqvkxq! fk! tkeqtuq! ncogpvc! nc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg! fgink! ctvv/! 94! f/R/T/! 26702;84! g! fgn! F/O/! 37! hgddtckq!

3115-!eqp!tkhgtkogpvq!cink!ctvv/!2338!eqf/!ekx/!g!/. U)L)' WXWNSb UhXVP\\X

gucog! fk! wp! hcvvq! fgekukxq-! rgtejë! nc! Eqtvg! fk! ogtkvq! jc! guenwuq!

swcnukxqinkc! rtqhknq! fk! tgurqpucdknkvâ! kp! ecrq! cf!

\)Y)L) WXWX\]LW]P Z^P\]h^U]TVL L_P\\P \YPOT]X TU ]T]XUX TW

ocpkgtc!kpecwvc!eqp!rquvc!qtfkpctkc=!ng!oqfcnkvâ!rtguegnvg!fcn!okvvgpvg!

YP[ UL \YPOT`TXWP OPUUhX[TRTWLUP OPU ]T]XUX YX]P_LWX' TW_PNP' NX\]T]^T[P
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^WL NXWNL^\L OPUUhP_PW]X OLWWX\X LOOPMT]L]X TW _TL P\NU^\T_L L

/!

8/!Kn!oqvkxq!ê!hqpfcvq/!

@L 9X[]P OhLYYPUUX' \PW`L \_XURP[P LUN^W! ceegtvcogpvq!fk!ogtkvq-! uk!ê!

nkokvcvc! c! tkejkcoctg! cnewpg! rtqpwpeg! fk! ngikvvkokvâ! ugeqpfq! ewk! nc!

urgfk|kqpg! fgink! cuugipk! vtcokvg! kn! ugtxk|kq! rquvcng! qtfkpctkq! pqp!

L\\^VP LUN^WL [TUP_LW`L NL^\LUP [T\YP]]X LUUhTW\X[RPW`L OPUUhP_PW]X

fcppquq! ncogpvcvq! fcn! v[LPW]P' OX_PWOX\T [T]PWP[P Z^P\]h^U]TVX

TWRPWP[L]X OLU NXVYX[]LVPW]X OPUUhT\]T]^]X OT N[POT]X NXW_PW^]X TW

ikwfk|kq/!

Wpc!ukokng!xcnwvc|kqpg!pqp!eqttkurqpfg!cnnc!rkû!tgegpvg!ikwtkurtwfgp|c!

fk!swguvc!Eqtvg-! nc!swcng-!fqrq!cxgt!rtgekucvq!ejg! UhTWOT_TO^L`TXWP'! kp!

ecrq! cn! uqiigvvq! ejg! urgfkueg! wp! cuugipq! pqp! vtcuhgtkdkng! cn! uwq!

etgfkvqtg!rgt!rquvc!qtfkpctkc-!fk!wp!eqpeqtuq!fk!eqnrc!pgnnc!ecwuc|kqpg!

OPU OLWWX OL P\\X \]P\\X \^MT]X L NL^\L OPUUhTUUPRT]]TVX YLRLVPW]X

OPUUhL\\PRWX OL YL[]P OPUUL MLWNL ][L]]L[TL X WPiq|kcvtkeg! c! hcxqtg! fk!

uqiigvvk! pqp! ngikvvkocvk! pqp! ê! swguvkqpg! tkoguuc! cf! wp! ikwfk|kq! fk!

ogtkvq! kpukpfcecdkng! kp! ugfg! fk! ngikvvkokvâ-! kp! swcpvq! rtguwrrqpg!

UhLYYUTNL`TXWP OPUUP [PRXUP OT TVY^]L`TXWP RT^[TOTNL OPUUL [P\YXW\LMTUT]a

rgt!hcvvq!knngekvq-!jc!quugtxcvq!ejg!nc!urgfk|kqpg!rgt!rquvc!qtfkpctkc!fk!

wp! cuugipq-! cpeqtejë!owpkvq! fk! encwuqnc! f(kpvtcuhgtkdknkvâ-! equvkvwkueg-!

kp!ecuq!fk! uqvvtc|kqpg!fgn! vkvqnq!g! tkuequukqpg!fc!rctvg!fk! wp!uqiigvvq!

pqp! ngikvvkocvq-! eqpfqvvc! kfqpgc! c! ikwuvkhkectg! n(chhgtoc|kqpg! fgn!

eqpeqtuq! fk! eqnrc! fgn! okvvgpvg-! eqorqtvcpfq-! kp! tgnc|kqpg! cnng!

oqfcnkvâ! fk! vtcuokuukqpg! g! eqpugipc! rtgxkuvg! fcnnc! fkuekrnkpc! fgn!

ugtxk|kq! rquvcng-! n(gurquk|kqpg! xqnqpvctkc! fgn! okvvgpvg! cf! wp! tkuejkq!

uwrgtkqtg! c! swgnnq! eqpugpvkvq! fcn! tkurgvvq! fgnng! tgiqng! fk! eqowpg!

rtwfgp|c! g! fgn! fqxgtg! fk! ciktg! rgt! rtgugtxctg! ink! kpvgtguuk! fgink! cnvtk!

uqiigvvk! eqkpxqnvk! pgnnc! xkegpfc-! g! eqphkiwtcpfquk! fwpswg! eqog! wp!
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.8.!

cpvgegfgpvg! pgeguuctkq! fgnn(gxgpvq! fcppquq-! eqpeqttgpvg! eqp! kn!

eqorqtvcogpvq! eqnrquq! gxgpvwcnogpvg! vgpwvq! fcnnc! dcpec!

pgnn(kfgpvkhkec|kqpg!fgn!rtgugpvcvqtg!)Ecuu/-!Ug|/!W/-!;87;03131*/!

9/! Nc! ugpvgp|c! korwipcvc! cpftâ! fwpswg! ecuucvc! kp! ceeqinkogpvq! fgk!

oqvkxk! rtqrquvk-! pgk! vgtokpk! kp! rtgegfgp|c! knnwuvtcvk-! eqp! tkpxkq! fgnnc!

ecwuc! cnnc! Eqtvg! fkuvtgvvwcng-! nc! swcng-! pgn! rtqegfgtg! cn! uwq! pwqxq!

gucog-! uk! cvvgttâ! ck! rtkpekrk! uqrtc! knnwuvtcvk-! cxgpfq! ewtc! cpejg! fk!

rtqxxgfgtg!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

R/S/O/!

Nc! Eqtvg! ceeqinkg! kn! tkeqtuq! pgk! vgtokpk! fk! ewk! kp! oqvkxc|kqpg-!

ecuuc! nc!ugpvgp|c! korwipcvc!g! tkpxkc! nc!ecwuc!cnnc!Eqtvg!fk!Crrgnnq!fk!

Tqoc!kp!fkxgtuc!eqorquk|kqpg-!ewk!fgocpfc!fk!rtqxxgfgtg!cpejg!uwnng!

urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc!kp!fcvc!22!igppckq!3133/!

! ! ! ! ! ! ! Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!fqvv/!Ocuukoq!Hgttq!!

!
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