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Kp!pqog!fgn!Rqrqnq!Kvcnkcpq!
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SWKPVC!UG\KQPG!EKXKNG!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk!!!!!!!!!!!!!!!!!!Qiigvvq!!

!

GVVQTG!EKTKNNQ! Rtgukfgpvg! !

CPFTGKPC!IKWFKEGRKGVTQ! Eqpukinkgtg!! T/I/P/!4212203132!

GDH@I7 ;t7C>@DA<AA7! Eqpukinkgtg!! WR!p!1401603133!

OKEJGNG!ECVCNFK! Eqpukinkgtg!! !

TKEECTFQ!IWKFC! Eqpukinkgtg!Tgn/! !

! ! !

jc!rtqpwpekcvq!nc!ugiwgpvg!!!!

!

UGPVGP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!4212203132!T/I/!rtqrquvq!fc<!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! fktgvvqtg! rtq! vgorqtg-!

_P]]_T`T[aPaP T SXUT`P SPYYt7cc\RPab_P >T[T_PYT STYY\ HaPa\& R\[

fqokeknkq!ngicng!kp!G\ZP& cXP STX E\_a\VWT`X& [( +,& ]_T``\ Yt7cc\RPab_P

Igpgtcng!fgnnq!Uvcvq/!

p!tkeqttgpvg!p!!

eqpvtq!

! tcrrtgugpvcvk! g! fkhguk!

SPYYtPcc\RPa\ -! eqp! fqokeknkq! vgngocvkeq! gngvvq!

PYYtX[SX_Xee\ SX ]\`aP TYTaa_\[XRP!egtvkhkecvc! /!

p!eqpvtqtkeqttgpvk!p!!
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KTRGH!
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fgrqukvcvc!kn!1701603132/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!rwddnkec!wfkgp|c!fgn!14!ociikq!3133!gz!

ctv/!34-!eqooc!9.dku-!f/n/!39!qvvqdtg!3131-!p/!248-!eqpxgtvkvq!fcnnc!

ngiig!29!fkegodtg!3131-!p/!287-!fcn!Eqpukinkgtg!Tkeectfq!Iwkfc/!

Fcvq! cvvq! ejg! kn! Uquvkvwvq! Rtqewtcvqtg! Igpgtcng! Cndgtvq! Ectfkpq! jc!

ejkguvq!kn!tkigvvq!fgn!tkeqtuq/!

HCVVK!FK!ECWUC!!

2/! At7VT[eXP STYYT T[a_PaT jc! rtqrquvq! tkeqtuq-! eqp! wp! oqvkxq-!

knnwuvtcvq! eqp! wpc! ogoqtkc-! eqpvtq!

k! swcnk! tgukuvqpq! eqp! eqpvtqtkeqtuq! g! fgrqukvcpq! wpc!

ogoqtkc-!cxxgtuq!nc!ugpvgp|c!fgnnc!Eqookuukqpg!vtkdwvctkc!tgikqpcng!

)r9(I(G(s% STYYP 9PYPQ_XP& X[SXRPaP X[ T]XV_PUT& ejg! q! pgnnc! ecwuc! fk!

korwipc|kqpg! fgink! cxxkuk! fk! ceegtvcogpvq! ejg! tgewrgtcxcpq! c!

vcuuc|kqpg! Ktrgh-! ]T_ YtP[[bPYXaf ,*1;-! swcnk! tgffkvk! fk! ncxqtq!

fkrgpfgpvg-! ng! uqoog! tkeqpquekwvg! SPYYt7eXT[SP `P[XaP_XP ]_\cX[RXPYT

$r7(H(E(s!uwdgpvtcvc!cnnc!C/U/N/!p/! *!fk! ck!rtqrtk!fkrgpfgpvk-!
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fcppq-!kp!gugew|kqpg!fgink!ceeqtfk!vtcpucvvkxk!c!eqpenwukqpg!fgnng!ecwug!
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eqpfcppcvq!Yt7eXT[SP `P[XaP_XP P _X`P_RX_T ck!rtqrtk!fkrgpfgpvk!kn!fcppq!

ST_XcP[aT SPYYP cX\YPeX\[T STVYX \QQYXVWX SX RbX PYYtctv/! 63! fgn! e/e/p/n/!

)STYYt*2)*0),****-! tkogvvgpfqpg! nc! swcpvkhkec|kqpg! cf! wp! ugrctcvq!

ikwfk|kq!q!SX`PaaT[ST[S\ YtP]]TYY\ ]_X[RX]PYT STYYtbUUXRX\ TS PRR\VYXT[S\

swgnnq!kpekfgpvcng!fgk!eqpvtkdwgpvk-!cxxgtuq!nc!ugpvgp|c!)p/!32310312;*!

fgnnc!Eqookuukqpg! vtkdwvctkc!rtqxkpekcng!fk!Equgp|c-!jc!cppwnncvq!ink!

cvvk!korqukvkxk/!!

3/! Rgt! nc! E/V/T/-! ng! nkvk-! vtcpucvvg-! vtc! k! eqpvtkdwgpvk! T Yt7(H(E(

tkiwctfcpq! kn! tkuctekogpvq! fgn! fcppq! fc! rgtfkvc! fk! ejcpeg! fk!

ceetguekogpvq!rtqhguukqpcng-!eqog!ceegtvcvq!fcn!ikwfkeg!fgn!ncxqtq-!g-!
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swkpfk-!ink!korqtvk!tkegxwvk!fcink!kpvgtguucvk!uqpq!gugpvk!fc!vcuuc|kqpg-!

kp! nkpgc!eqp! nc!ikwtkurtwfgp|c!fk! ngikvvkokvâ-!rgt! nc!swcng-! kp! vgoc!fk!

korquvg! uwk! tgffkvk-! kp! dcug! cnYtP_a( 0& R\ZZP ,& a(b(X(_(& ng! uqoog!

rgtegrkvg! fcn! eqpvtkdwgpvg! c! vkvqnq! tkuctekvqtkq! uqpq! uqiigvvg! c!

korquk|kqpg!uqnvcpvq!ug!tkuwnvkpq!fguvkpcvg!c!tgkpvgitctg!wp!fcppq!fc!

ocpecvc! rgteg|kqpg! fk! tgffkvk-! ogpvtg! pqp! equvkvwkueqpq! tgffkvq!

XZ]\[XQXYT [TYYtX]\vguk!kp!ewk!vgpfcpq!c!tkrctctg!wp!rtgikwfk|kq!fk!pcvwtc!

fkxgtuc-!eqog!)crrwpvq*!swgnnq!fc!rgtfkvc!fk!ejcpeg/!C!ikwfk|kq!fgnnc!

Eqookuukqpg!tgikqpcng-!ugortg!uwnnc!uekc!fgink!cttguvk!pqoqhkncvvkek-!ê!

kttkngxcpvg! kn!rctcogvtq!eqpvtcvvwcng!)ctv/!63!fgn!e/e/p/n/*!wvknk||cvq!ck!

hkpk!fgnnc!eqpetgvc!nkswkfc|kqpg!fgn!fcppq/!!

TCIKQPK!FGNNC!FGEKUKQPG!

2/! Eqp! Ytb[XR\ Z\aXc\ SX _XR\_`\ ]­Oqvkxq! 2<! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg!fgink!ctvv/!7!g!62! frt!;2802;97!)ctv/!471-!eq/!2/-!p/!4-!

e/r/e/½_-! Yt7VT[eXP RT[`b_P YP `T[aT[eP XZ]bV[PaP RWT WP

gttqpgcogpvg!pgicvq!ejg!ng!uqoog!rcicvg!SPYYt7(H(E( Pk!eqpvtkdwgpvk!

hquugtq!vcuucdknk-!ugp|c!eqpukfgtctg!ejg!guug!gtcpq!uvcvg!eqttkurquvg-!

uwnnc!dcug!fk!wp!tcrrqtvq!fk!ncxqtq-!c!vkvqnq!fk!tkuctekogpvq!fgn!fcppq!

fc!nwetq!eguucpvg!)q!ocpecvq!iwcfcipq*!g!ejg-!kp!swcpvq!vcnk-!eqog!

rcekhkecogpvg! chhgtocvq! fcnnc! ikwtkurtwfgp|c! fk! ngikvvkokvâ-! gtcpq!

uqiigvvg!c!vcuuc|kqpg!)pgnnc!urgekg-!c!vcuuc|kqpg!ugrctcvc!gz!ctv/!28-!

eqooc!2-!ngvv/!d*-!v/w/k/t/-!rgtejë!rgtegrkvg!kp!cppk!uweeguukxk!c!swgnnk!

fk!eqorgvgp|c*-!X[ QP`T PY SX`]\`a\ STYYtP_a( 0& R\ZZP ,& a(b(X(_(!!

2/2/!Kn!oqvkxq!pqp!ê!hqpfcvq/!

2/3/! Ê! wvkng! eqorqttg-! ukpvgvkecogpvg-! pgk! ugiwgpvk! vgtokpk-! kn!

swcftq!pqtocvkxq!g!ikwtkurtwfgp|kcng!fk!tkhgtkogpvq<!!

)X% YtP_a( 0& R\ZZP ,& a(b(X(_(& $r9YP``XUXRPeX\[T STX _TSSXaX(s%-!swcng!

pqtoc!fk!ectcvvgtg!igpgtcng-!crrnkecdkng!c!vwvvg!ng!vkrqnqikg!fk!kpfgppkvâ!

)cpejg! tkuctekvqtkg*! uquvkvwvkxg! fgnnc! tgvtkdw|kqpg-! equî! fkurqpg<! ­K!

rtqxgpvk! eqpugiwkvk! kp! uquvkvw|kqpg! fk! tgffkvk-! cpejg! rgt! ghhgvvq! fk!
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eguukqpg!fgk!tgncvkxk!etgfkvk-!g!ng!kpfgppkvâ!eqpugiwkvg-!cpejg!kp!hqtoc!

cuukewtcvkxc-!c!vkvqnq!fk!tkuctekogpvq!fk!fcppk!eqpukuvgpvk!pgnnc!rgtfkvc!

fk!tgffkvk-!guenwuk!swgnnk!fkrgpfgpvk!fc!kpxcnkfkvâ!rgtocpgpvg!q!fc!oqtvg-!

equvkvwkueqpq!tgffkvk!fgnnc!uvguuc!ecvgiqtkc!fk!swgnnk!uquvkvwkvk!q!rgtfwvk!

MoN½=!!!

)kk*!^bP[a\ PYYtT`TVT`X fgnnc!pqtoc!vtkdwvctkc!igpgtcng-!nc!Eqtvg!jc!

ejkctkvq!ejg!­Kp!vgoc!fk!korquvg!uwk!_TSSXaX& X[ QP`T PY STaaPa\ STYYtP_a(

7-!eqooc!ugeqpfq-!fgn!f/R/T/!33!fkegodtg!2;97-!p/!;28-! ng!uqoog!

rgtegrkvg! fcn! eqpvtkdwgpvg! c! vkvqnq! tkuctekvqtkq! equvkvwkueqpq! tgffkvq!

korqpkdkng!uqnq!g!pgk!nkokvk!kp!ewk!cddkcpq!nc!hwp|kqpg!fk!tgkpvgitctg!wp!

fcppq! eqpetgvcvquk! pgnnc! ocpecvc! rgteg|kqpg! fk! tgffkvk/! Rgtvcpvq-!

YtX[ST[[Xaf R\__X`]\`aP $X[ `TST a_P[`PaaXcP% SPY SPa\_T SX YPc\_\& P aXa\Y\

fk! tkuctekogpvq! fgn! fcppq-! rgt! nc! tgkpvgitc|kqpg! fgnng! gpgtikg!

]`XR\UX`XRWT MoN `]T`T SPY YPc\_Pa\_T \Ya_T Yt\_P_X\ ZP``XZq!fk!ncxqtq!fc!

nwk! gukikdkng-! pqp! ê! cuuqiigvvcdkng! c! vtkdwvq/½! )Ecuu/! 3201703113-! p/!

;222-! kp! eqppguukqpg! eqp! Ecuu/! 3902103111-! p/! 25352=! kp! ugpuq!

eqphqtog-!gz!ownvku-!Ecuu/!3201603118-!22793*=!!

)kkk*!cpcnqijk!eqpegvvk!ikwtkfkek!uqpq!uvcvk!gurtguuk!fc!swguvc!ug|kqpg!

vtkdwvctkc! )equî! Ecuu/! 3;02303122-! p/! 3;68;*! ejg-! eqp! urgekhkeq!

tkhgtkogpvq!cn!fcppq!fc!rgtfkvc!fk!ejcpeg-!rtkoc-!jc!tkdcfkvq!ejg!­Kp!

vgoc!fk!korquvg!uwk!tgffkvk-!kp!dcug!cnntctv/!7-!eqooc!3-!fgn!f/R/T/!33!

fkegodtg!2;97-!p/!;28!MoN!ng!uqoog!rgtegrkvg!fcn!eqpvtkdwgpvg!c!vkvqnq!

tkuctekvqtkq!uqpq!uqiigvvg!c!korquk|kqpg!uqnvcpvq!ug-!g!pgk!nkokvk!kp!ewk-!

tkuwnvkpq!fguvkpcvg!c!tgkpvgitctg!wp!fcppq!eqpetgvcvquk!pgnnc!ocpecvc!

rgteg|kqpg! fk! tgffkvk½=! jc! swkpfk! ciikwpvq! ejg! ­]guug_! pqp!

equvkvwkueqpq! tgffkvq! korqpkdkng! pgnntkrqvguk! kp! ewk! MoN! vgpfcpq! c!

tkrctctg!wp!rtgikwfk|kq!fk!pcvwtc!fkxgtuc½=!gf!jc!eqpenwuq!ejg!)eqog!

tkuwnvc! fcnnc! ocuukoc! whhkekcng! fgnnc! ugpvgp|c*! ­pqp! ]ê_! vcuucdkng! kn!

tkuctekogpvq! qvvgpwvq! fc! wp! fkrgpfgpvg! rfc! rgtfkvc! fk! ejcpegs-!

eqpukuvgpvg!pgnnc!rtkxc|kqpg!fgnnc!rquukdknkvâ!fk!uxknwrrk!g!rtqitguukqpk!
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pgnntcvvkxkvâ!ncxqtcvkxc!c!ugiwkvq!fgnntkpikwuvc!guenwukqpg!fc!wp!eqpeqtuq!

rgt!nc!rtqitguukqpg!kp!ecttkgtc½=!

)kx*! vqtpcpfq! `bYYtP_V\ZT[a\! nc! Eqtvg! )eht/! Ecuu/! 180130312;-! p/!

4743-!ejg-!kp!oqvkxc|kqpg-!ogp|kqpc!cpejg!Ecuu/!p/!3;68;03122=!kp!

vgtokpk-!Ecuu/!2302103129-!p/!36582*!jc!tgegpvgogpvg!urkgicvq!ejg!

­kn!vkvqnq!cn!tkuctekogpvq!fgn!fcppq-!eqppguuq!cnnc!r]T_SXaP SX RWP[RTs&

pqp! jc! pcvwtc! tgffkvwcng-! rqkejë! eqpukuvg! pgn! tkuvqtq! fgn! fcppq!

gogtigpvg!fcnnc!rgtfkvc!fk!wpc!rquukdknkvâ!cvvwcng=!pg!eqpugiwg!ejg!nc!

RWP[RT h P[RWtT``P b[P T[aXaf ]Pa_XZ\[XPYT VXb_XSXRPZT[aT TS

geqpqokecogpvg!xcnwvcdkng-!nc!ewk!rgtfkvc!rtqfweg!wp!fcppq!cvvwcng!g!

tkuctekdkng-!swcnqtc!uk!ceegtvk-!cpejg!wvknk||cpfq!gngogpvk!rtguwpvkxk-!nc!

tcikqpgxqng! rtqdcdknkvâ! fgnnc! gukuvgp|c! fk! fgvvc! ejcpeg! kpvguc! eqog!

cvvkvwfkpg!cvvwcng!)Ecuu/!p/!2243303114*½-!g-!uw!vcng!dcug!eqpegvvwcng-!

cffgpvtcpfq`X [TYYtT`PZT STY! oqvkxq! fk! tkeqtuq-! jc! uvcdknkvq! ejg! ­kn!

tkeqttgpvg! jc! rgtegrkvq! kn! tkuctekogpvq! rgt! nc! rgtfkvc! fk! rquukdknkvâ!

eqpugiwgpvg! cf! kttgiqnctkvâ! xgtkhkecvguk! pgnnq! uxqnikogpvq! fk! wp!

eqpeqtuq!kpvgtpq!rgt!nc!rtqoq|kqpg!c!hwp|kqpctkq=!kn!ikwfkeg!fgn!ncxqtq!

jc! tkeqpquekwvq! cn! tkeqttgpvg! kn! tkuctekogpvq! fgn! fcppq! gogtigpvg!

)eqpukuvgpvg! crrwpvq! pgnnc! rgtfkvc! fgnng! rquukdknkvâ! tkeqnngicvg!

eqornguukxcogpvg! cnnc! rtqitguukqpg! fk! ecttkgtc*! g-! rgt! nc!

swcpvkhkec|kqpg! fgnntkorqtvq! fqxwvq-! jc! hcvvq! tkeqtuq! cn! etkvgtkq! fk!

xcnwvc|kqpg! gswkvcvkxc! eqp! tkhgtkogpvq! cn! ociikqt! uvkrgpfkq! pqp!

eqpugiwkvq=!vcng!etkvgtkq!tkngxc!ck!nkokvcvk!hkpk!fgnnc!fgvgtokpc|kqpg!fgn!

swcpvwo!g!pqp!ê! kfqpgq!c!owvctg! kn! vkvqnq!fgnntcvvtkdw|kqpg-! nc!swcng!

pqp!ê!tkeqpfwekdkng!cnntPtv/!7!V/w/k/t/-!rgtejë!pqp!jc!pcvwtc!tgffkvwcng!g!

pqp!ê!uquvkvwvkxc!fgn!tgffkvq!pqp!rgtegrkvq½=!

)x*!pgn!uqneq!SX ^bT`atbYaXZP ]_\[b[RXP-!rgt!Ecuu/!320130312;-!p/!

6219! fgn! 320130312;-! uqpq! cuuqiigvvcdknk! c! korquvc! ng! uqoog!

rgtegrkvg!fcn!ncxqtcvqtg!fkrgpfgpvg-!c!vkvqnq!fk!tkuctekogpvq!fgn!fcppq-!

ug! ukcpq! xqnvg! c! tgkpvgitctg! wp! fcppq! eqpetgvcvquk! pgnnc! ocpecvc!
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rgteg|kqpg! fk! tgffkvk! )ef/! nwetq! eguucpvg*-! ogpvtg! pqp! uqpq!

cuuqiigvvcdknk! c! korquvc! swgnng! kpvgug! c! tkrctctg! wp! rtgikwfk|kq! fk!

pcvwtc!fkxgtuc!)ef/!fcppq!gogtigpvg*/!Vcnk!rtkpeîrk!uqpq!uvcvk!gpwengcvk!

cpejg!fcnnc!ug|kqpg!ncxqtq!fgnnc!Eqtvg!)Ecuu/!Ug|/!N-!1401303132-!p/!

3583*-! ejg! tkrtqrqpg! nc! ogfgukoc! fkuvkp|kqpg<! uqpq! uqiigvvg! c!

vcuuc|kqpg-!vtc!ng!uqoog!rgtegrkvg!fcn!ncxqtcvqtg!c!vkvqnq!tkuctekvqtkq-!

uqnvcpvq!swgnng!fktgvvg!c! tgkpvgitctg! kn! nwetq!eguucpvg!fgtkxcpvg!fcnnc!

ocpecvc! rgteg|kqpg! fk! tgffkvk=! uqpq! kpxgeg! hkuecnogpvg! gugpvk! ng!

uqoog!nkswkfcvg!c!vkvqnq!fk!fcppq!gogtigpvg/!

2/4/!Uxqnvg!swguvg!rtgoguug!fk!ectcvvgtg!igpgtcng-!kp!tgnc|kqpg!cn!

oqvkxq!fk!tkeqtuq!STYYtwhhkekq!hkpcp|kctkq-!fcink!cvvk!fk!ecwuc!tkuwnvc!ejg!nc!

tkrtguc!vtkdwvctkc!ê!eqttgncvc!cn!eqpvgp|kquq!rtqoquuq!fcxcpvk!cn!ikwfkeg!

fgn! ncxqtq! fc! pwogtquk! fktkigpvk! c! vgorq! kpfgvgtokpcvq-! fkrgpfgpvk!

SPYYt$Td% 7(H(A( SX $vtc! k! swcnk! Yt\SXT_[\ R\[a_\_XR\__T[aT%-!

P]]P_aT[T[aX PX _b\YX rBTSXR\ T KTaT_X[P_X\s-! rgt! YtPRRT_aPZT[a\!

STYYtX[PSTZ]XZT[a\ R\[a_PaabPYT STYYt7|kgpfc! ucpkvctkc! tkurgvvq!

PYYtX[aT_\! ZTRRP[X`Z\ STYYP r_Ta_XQbeX\[T SX _X`bYaPa\s-! rtguetkvvq!

SPYYtP_a( /, STY e/e/p/n/!STYYt1901703111!fgnnc!fktkigp|c!ucpkvctkc-!pqpejë!

cn!hkpg!fk!qvvgpgtg!kn!tgncvkxq!tkuctekogpvq!fgn!fcppq/!Kp!dtgxg-!k!fktkigpvk!

ncogpvcxcpq! nc! ocpecvc! cvvkxc|kqpg! fgn! ukuvgoc! rtguetkvvq! fcnnc!

eqpvtcvvc|kqpg!eqnngvvkxc-!ejg!cxtgddg!eqpugpvkvq!nc!eqttgurqpukqpg!fk!

RS( rR\Z]T[`X X[RT[aXcP[aXs X[ QP`g!ck!tkuwnvcvk!tciikwpvk!kp!tgnc|kqpg!c!

rtqitcook!rtgfgvgtokpcvk/!Cn!tkiwctfq-!kn!ikwfkeg!fgn!ncxqtq!)kp!cnewpg!

rtqpwpeg! eqrgtvg! fc! ikwfkecvq*! jc! ceegtvcvq! YtX[PSTZ]XZT[a\

R\[a_PaabPYT STYYtC/U/N/-! jc! tkeqpquekwvq! kn! fktkvvq! fgk! ncxqtcvqtk! cn!

tkuctekogpvq!STY SP[[\ ]PaXa\ ]T_ TUUTaa\ STYYtX[PSTZ]XZT[a\ STYYtT[aT-!

g-!rgt!swcpvq!cfguuq!tkngxc-!jc!rtgekucvq!ejg!)eht/!rci/!23!fgn!tkeqtuq*!

­kn! fcppq! fgxg! tcxxkuctuk! ukc! uqvvq! kn! rtqhknq! fgnnc! ngukqpg! cnnc!

]_\UT``X\[PYXaf& T``T[S\ TcXST[aT RWT YtP``T[eP SX ]_\V_PZZX TS

qdkgvvkxk!kpegpvkxcpvk!eqorqtvk!wpc!rgtfkvc!fk!ejcpeg!fk!ceetguekogpvq!
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rtqhguukqpcng-!ukc!uqvvq!kn!rtqhknq!fgnnc!rgtfkvc!fk!ejcpeg!tgncvkxc!c!wpc!

eqorqpgpvg-!fk!pcvwtc!ceeguuqtkc-!fgnnc!tgvtkdw|kqpg½-!fgocpfcpfqpg!

nc!swcpvkhkec|kqpg!c!wp!ugrctcvq!ikwfk|kq/!

2/5/! Cn! tkiwctfq-! ogtkvc! tkeqtfctg! Ecuu/! Ug|/! N/! 4201203129-! p/!

3573-!nc!swcng!jc!ejkctkvq!ejg-!kp!ocvgtkc!fk!vtcvvcogpvq!tgvtkdwvkxq!fgk!

fktkigpvk<!)c*!nc!swcnkhkec!fktkigp|kcng!hqpfc!nc!tgvtkdw|kqpg!dcug=!)d*!kn!

YXcTYY\ SX _T`]\[`PQXYXaf Paa_XQbXa\ R\[ YtX[RP_XR\ SX Ub[eX\[T U\[SP YP RS(

_Ta_XQbeX\[T SX ]\`XeX\[T5 $R% YtP]]\_a\ STY SX_XVT[aT X[ aT_ZXpk! fk!

rtqfwvvkxkvâ!q!tgffkvkxkvâ!fgnnc!uwc!rtguvc|kqpg!hqpfc!nc!ef/!tgvtkdw|kqpg!

fk!tkuwnvcvq/!Nc!tgvtkdw|kqpg!fk!tkuwnvcvq!pqp!!ê!!wpc!xqeg!cwvqocvkec-!

oc! ê! uqiigvvc-! rgt! ekcuewp! fktkigpvg-! c!fgvgtokpc|kqpg! cppwcng-!fc!

ghhgvvwctuk! uqnq! c! ugiwkvq! fgnnc! fghkpk|kqpg-! rctkogpvk! cppwcng-! fgink!

qdkgvvkxk!g!fgnng!xcnwvc|kqpk!fgink!qticpk!fk!eqpvtqnnq! kpvgtpq-!fk!ewk!cn!

eqpvtcvvq!eqnngvvkxq/!Pgnnc!urgekg-!kn!Vtkdwpcng!fk!Etqvqpg!jc!ceegtvcvq!

Yt\ZT``P PaaXcPeX\[T SX \QXTaaXcX)]T_R\_`X ]_\UT``X\[PYX T SX

eqpugswgp|kcnk!xcnwvc|kqpk!fgk!tkuwnvcvk/!Fcnnc!ectgp|c!fk!wp!rtqitcooc!

g! fk! qdkgvvkxk! kpegpvkxcpvk! uecvwtkueg! swgnnc! rgtfkvc! fk! ejcpeg! fk!

okinkqtcogpvq! cvvkvwfkpcng0fktkigp|kcng! g! fk! xcnwvc|kqpg!

)gxgpvwcnogpvg! rqukvkxc*! fgk! tkuwnvcvk! eqpugiwkvk! eqp! tkecfwvg!

geqpqokejg/!Uk!tgcnk||c-!c!dgp!xgfgtg-!wpc!ukvwc|kqpg!chhkpg!c!swgnnc!

fgn!fgocpukqpcogpvq!)uwn!rwpvq!eht/!Cigp|kc!fgnng!gpvtcvg-!tkurquvc!cf!

X[aT_]TYY\ [( +2/ STYYt2 P]_XYT ,*,,% \ STYYP ]_TRP_XeePeX\[T $9P``( HTe(

J( +/)*-),*+0& [( /*1,%& Yf S\cT YtPaa_XQbeX\[T [wooctkc! pqp! ê!

ogtcogpvg! uquvkvwvkxc! fgnnc! tgvtkdw|kqpg-! oc! cp|kvwvvq! tkuvqtc! nc!

ngukqpg!fgnnc!ecrcekvf!rtqhguukqpcng!fgn!ncxqtcvqtg/!7YYtX[aT_[\ SX ^bT`a\

rgtkogvtq! ikwtkfkeq-! pgn! ecuq! eqpetgvq-! ng! rctvk! jcppq! pgiq|kcvq! rgt!

vtcpukigtg!nc!xgtvgp|c!kp!cvvq-!fqpfg!nc!pcvwtc!tkuctekvqtkc!fgnnc!uqooc!

cvvtkdwkvc!)eht/!rwpvq!3!fgnntPaa\ SX!vtcpuc|kqpg*!­rgt!ocpecvq!ceeguuq!

STX _XR\__T[aX PYYtX`aXaba\ STYYP _Ta_XQbeX\[T SX _X`bYaPa\ P RPb`P STYYP
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\ZT``P PaaXcPeX\[T SP ]P_aT STYYtPeXT[SP SX aPYT X`aXaba\½-!ejg!ê!rqk!nc!

tgu!nkvkikquc!vtcpucvvc-!ejg!kn!hkueq!jc!kpvguq!uqvvqrqttg!c!vcuuc|kqpg/!

2/6/!Nc!E/V/T/-!ugp|c!xkqnctg!cnewpc!pqtoc!fk!fktkvvq-!jc!rtguq!cvvq!

fgnnc!swcnkhkec|kqpg!ikwtkfkec!fgn!fcppq-!tkuwnvcpvg!fcnnc!rtqpwpekc!fgn!

ikwfkeg! fgn! ncxqtq=! fqrqfkejë-! kp! cfgtgp|c! cnnc! ikwtkurtwfgp|c! fgnnc!

Eqtvg-!jc!pgicvq!ejg!hquug!uqiigvvc!c!vcuuc|kqpg!nc!uqooc!rgtegrkvc!

fc!ekcuewp!ncxqtcvqtg!c!vkvqnq!fk!tkuctekogpvq!fgn!fcppq!fc!rgtfkvc!fk!

RWP[RT& R\[ YtbYaT_X\_T [\aPeX\[T& P[RWtT``P X[P]]b[aPQXYT `bY ]XP[\

ikwtkfkeq-!ejg!nc!pcvwtc!fgn!fcppq!pqp!ê!eqpfk|kqpcvc!fcn!ogeecpkuoq!

ncvq! ugpuw! tkuctekvqtkq! eqpetgvcogpvg! wvknk||cvq-! ukeejë! pqp! cuuwog!

tknkgxq!kn!tkejkcoq!cnnc!fkuekrnkpc!eqpvtcvvwcng!)ctv/!63!fgn!e/e/p/n/*!ck!hkpk!

fgnnc!fgvgtokpc|kqpg!fgn!swcpvwo!fgdgcvwt/!!

2/7/!Nc!uqnw|kqpg!fgn!ikwfkeg!vtkdwvctkq!fk!crrgnnq!eqnnkoc!eqp!wpc!

tgegpvg!fgekukqpg!ug|kqpcng!)eht/!Ecuu/!Ug|/!7.6-!2201303133-!p/!5599*!

ejg-! pgn! fktkogtg! wpc! nkvg! fgn! uwceegppcvq! )eht/! r/! 2/4/*! xcuvq!

eqpvgp|kquq-!jc!fkucvvguq!kn!tkeqtuq!fgn!hkueq!cxxgtuq!nc!ugpvgp|c!fgnnc!

E/V/T/! fgnnc! Ecncdtkc-! )cn! rctk! fk! swgnnc! kp! gucog*! fk! ceeqinkogpvq!

STYYtP]]TYY\ STY R\[a_XQbT[aT/! FbT`atbYaXZ\! eqpfkxkukdkng! cttguvq!

pqoqhkncvvkeq!xc!eqpuqnkfcvq!cnnc!uvtgiwc!fgn!rtkpekrkq!fk!fktkvvq!ugeqpfq!

kn! swcng<! ­Kp! vgoc! fk! encuukhkec|kqpg! fgk! tgffkvk! gz! ctv/! 7-! eqooc! 3-!

v/w/k/t/-! ng!uqoog!rgtegrkvg!fcn!eqpvtkdwgpvg!c!vkvqnq!tkuctekvqtkq!uqpq!

uqiigvvg!c!korquk|kqpg!uqnvcpvq!ug-!g!pgk!nkokvk!kp!ewk-!tkuwnvkpq!fguvkpcvg!

c!tgkpvgitctg!wp!fcppq!eqpetgvcvquk!pgnnc!ocpecvc!rgteg|kqpg!fk!tgffkvk!

)ef/!nwetq!eguucpvg*-!g!pqp!R\`aXabX`R\[\ _TSSXa\ XZ]\[XQXYT [TYYtX]\aT`X

kp! ewk! guug! vgpfcpq! c! tkrctctg! wp! rtgikwfk|kq! fk! pcvwtc! fkxgtuc! )ef/!

fcppq! gogtigpvg*/! Pqp! ê! swkpfk! vcuucdkng! kn! tkuctekogpvq! fgn! fcppq!

qvvgpwvq! fcn! ncxqtcvqtg! fkrgpfgpvg-! cpejg! kp! xkc! vtcpucvvkxc-! rgt! nc!

rgtfkvc!fk!ejcpeg!fk!ceetguekogpvq!rtqhguukqpcng!$P RPb`P STYYtP``T[eP

fk!rtqitcook!gf!qdkgvvkxk!kpegpvkxcpvk*-!gf!ê!kttkngxcpvg!ejg-!ck!hkpk!fgnnc!
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