
TGRWDDNKEC!KVCNKCPC!

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

FQOGPKEQ!EJKPFGOK! Rtgukfgpvg!

IKCEQOQ!OCTKC!UVCNNC! Eqpukinkgtg!Tgn/!

NKDGTCVQ!RCQNKVVQ! Eqpukinkgtg!

WIQ!ECPFKC! Eqpukinkgtg!

TKVC!TWUUQ! Eqpukinkgtg!
!

Qiigvvq<!

VCTUW! ! VKC!!

VCTGU!!

CEEGTVCOGPVQ!

Wf/3801503133!

RW!

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!322;603127!T/I/!rtqrquvq!fc<!

utn-! eqp! ugfg! kp! -! kp! rgtuqpc! fgn! ngicng!

tcrrtgugpvcpvg! rtq! vgorqtg-! tcrrtgugpvcvq! g! fkhguq! kp! ikwfk|kq!

TQZZsQdd+ TUZ ?]`] TY K+ EQ`YQ <Q^cQ NUbU`U) ^`Uaa] YZ ScY

uvwfkq! kp! -! eqog! fc! rtqewtc! kp! cvvk-! ê!

gn/fqo/vq=!

.!rctvg!tkeqttgpvg!.!

eqpvtq!

! ucu-! eqp! ugfg! kp! -! kp!

rgtuqpc! fgn! uqekq! cee/tkq! g! ngicng! tcrrtgugpvcpvg! -!

tcrrtgugpvcvq! g! fkhguq! kp! ikwfk|kq! TQZZsQdd+ ) S][U TQ

rtqewtc!kp!cvvk-!rtguuq!kn!swcng!ê!gn/fqo/vq!kp! =!

.!rctvg!eqpvtqtkeqttgpvg!^!

g!pgk!eqphtqpvk!fk!

Eqowpg!fk! -!kp!rgtuqpc!fgn!Ukpfceq!g!ngicng!tcrr/pvg!rtq!vgorqtg=!

. rctvg!kpvkocvc!.!

Tkeqtuq!cxxgtuq!ugpvgp|c!Eqookuukqpg!Vtkdwvctkc!Tgikqpcng!fgnnc!Ecorcpkc!p/!

2129058027!!fgn!;03027=!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!38/5/3133!fcn!Eqpukinkgtg!

Ikceqoq!Octkc!Uvcnnc=!
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3!fk!21!

wfkvq! kn! Rtqewtcvqtg! Igpgtcng! fqvv/! U/! Fg! Ocvvgku! ejg! jc! eqpenwuq! rgt!

ZsQSS]WZY[U\b] TUZ /O) 0O) 1O U 2O []bYd] TY `YS]`a]+!

Hcvvk!tkngxcpvk!g!tcikqpk!fgnnc!fgekukqpg/!

©!2/! !utn-!uqekgvâ!fk!tkuequukqpg!rgt!eqpvq!fgn!Eqowpg!fk! -!

rtqrqpg!ekpswg!oqvkxk!fk! tkeqtuq!rgt! nc!ecuuc|kqpg!fgnnc!ugpvgp|c! kp!grkitchg!

kpfkecvc-! eqp! nc! swcng! nc! eqookuukqpg! vtkdwvctkc! tgikqpcng-! kp! tkhqtoc! fgnnc!

rtkoc! fgekukqpg-! jc! tkvgpwvq! knngikvvkoq! ZsQddYa] TY QSSU`bQ[U\b] S]\ aQ\fY]\Y

pqvkhkecvq! cnnc! ! ucu-! rgt! Vctuw! 3123-! kp! tgnc|kqpg! cnnq!

abQRYZY[U\b] TY ^`]TcfY]\U TY SQ[Y\Y U SQZTQYU TQ _cUabscZbY[Q S]\T]bb] \UZ

vgttkvqtkq!eqowpcng/!

!!!Nc!eqookuukqpg!vtkdwvctkc!tgikqpcng-!kp!rctvkeqnctg-!jc!quugtxcvq!ejg<!

. eqpvtctkcogpvg! c! swcpvq! uquvgpwvq! fcn! eqpeguukqpctkq-! k! oqvkxk! fk! crrgnnq!

rtqrquvk! fcnnc! uqekgvâ! eqpvtkdwgpvg! fqxgxcpq! tkvgpgtuk! uwhhkekgpvgogpvg!

urgekhkek-!cpejg!ug!tkejkcocpvk!ink!uvguuk!oqvkxk!fk!qrrquk|kqpg!ikâ!fgfqvvk!kp!

rtkoq!itcfq=!

. kpcookuukdknk!gtcpq!ng!rtqfw|kqpk!fqewogpvcnk!ghhgvvwcvg!fcn!eqpeguukqpctkq!

kp!itcfq!fk!crrgnnq-!ukc!rgtejë!swguv(wnvkoq!pqp!cxgxc!fkoquvtcvq!nc!hqt|c!

ociikqtg!qxxgtq!kn!ecuq!hqtvwkvq!ejg!pg!cxgxcpq!korgfkvq!nc!rtqfw|kqpg!kp!

rtkoq! itcfq-! ukc! rgtejë! pqp! tkuwnvcxc! eqowpswg! tkurgvvcvq! kn! vgtokpg!

rtgenwukxq!fk!ewk!cink!ctvkeqnk!43!g!69-!eq/!3`!f/niu!6570;3=!

. n(cxxkuq! fk! ceegtvcogpvq! kp! swguvkqpg! tkuwnvcxc! uqnq! kp! rctvg! oqvkxcvq!

rgtejë-! rgt! swcpvq! rtqxxkuvq! fgnn(kpfkec|kqpg! fgk! hcvvk! pgeguuctk! c!

fgvgtokpctg! nc! rtgvguc! vtkdwvctkc! )kpfkxkfwc|kqpg! fgnn(kooqdkng-!

fguvkpc|kqpg!cf!wuq!kpfwuvtkcng-!uwrgthkekg!vcuucdkng-!cooqpvctg!wpkvctkq!g!

b]bQZU TUZZ&Y[^]abQ) aQ\fY]\Y( \]\ Y\TYSQdQ bcbbQdYQ rnc! pqtoc! uvcvwcng! q!

tgiqncogpvctg! uwnnc! swcng! kn! eqowpg! hqpfc! nc! rtqrtkc! rqvguvâ! korqukvkxc!

PEJARITAKELRE AD APEE NPMDSRRITE DI PIFISRI ILDSQRPIAJI NEPICMJMQI_4!

. pgn!ecuq!fk!urgekg-!kn!eqpvtkdwgpvg!cxgxc!eqowpswg!fqewogpvcvq!ukc!ng!ctgg!

fgnnq! uvcdknkogpvq! ejg! gtcpq! rtqfwvvkxg! fk! tkhkwvk! kpfwuvtkcnk-! ukc! nq!

uocnvkogpvq!kp!rtqrtkq!cvvtcxgtuq!kortgug!urgekcnk||cvg=!

. kn! eqpeguukqpctkq-!rgt!eqpvtq-!pqp!cxgxc! kpfkecvq!pë!rtqxcvq! n(gukuvgp|c!fk!

pqtog!tgiqncogpvctk! ngikvvkocpvk! nc!rgtegpvwcng!fk! tkfw|kqpg!crrnkecdkng!cn!

ecuq!fgk!tkhkwvk!kpfwuvtkcnk!pqp!cuukokncvk=!
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4!fk!21!

. kp!eqpugiwgp|c!fk!ekô-!pqp!uwuukuvgxcpq!k!rtguwrrquvk!rgt!nc!ucp|kqpg-!fcn!

oqogpvq! ejg! nc! pqp! vcuucdknkvâ! fgnng! uwrgthkek! fk! rtqfw|kqpg! fk! tgukfwk!

kpfwuvtkcnk! g! urgekcnk! eqorqtvcxc! kn! xgpkt! ogpq! fgnn(qddnkiq! fk! fgpwpekc-!

hgtoq!tguvcpfq!swgnnq!fk!eqowpkec|kqpg!fgnn(guvgpukqpg!fk!vcnk!uwrgthkek!g!fk!

curqtvq!kp!rtqrtkq!)eqog!pgnnc!urgekg!cxxgpwvq*/!

!!!Tgukuvg!eqp!eqpvtqtkeqtuq!nc!uqekgvâ!eqpvtkdwgpvg/!

!!!Gpvtcodg!ng!rctvk!jcppq!fgrqukvcvq!ogoqtkc/!

!!!?YaaQb] QZZscTYU\fQ ^cRRZYSQ ]TYU`\Q) YZ `YS]`a] i abQb] b`QbbQvq! kp!ecogtc!fk!

eqpukinkq-! kp! dcug! cnnc! fkuekrnkpc! fgvvcvc! fcn! uqrtcxxgpwvq! ctv/! 34-! eqooc!9.

dku-!fgn!fgetgvq.ngiig!p/!248!fgn!3131-! kpugtkvq!fcnnc! ngiig!fk!eqpxgtukqpg!p/!

.43 TUZ /-/-) aU\fQ ZsY\bU`dU\b] Y\ ^`UaU\fQ VYaYSQ TUZ H`]Sc`Qb]`U @U\U`QZU U

fgk!fkhgpuqtk!fgnng!rctvk-!pqp!cxgpfq!pguuwpq!fgink!kpvgtguucvk!hcvvq!tkejkguvc!fk!

fkuewuukqpg!qtcng/!

©! 3/2! Eqp! kn! rtkoq! oqvkxq! fk! tkeqtuq! uk! ncogpvc! o! gz! ctv/471-! eq/2`-! p/4*!

eqf/rtqe/ekx/!o!dY]ZQfY]\U U VQZaQ Q^^ZYSQfY]\U TUZZsQ`b+20) S]+ .O) T+ZWa 213,6/)

rquvq! ejg! k! oqvkxk! fk! crrgnnq! fgnnc! uqekgvâ! eqpvtkdwgpvg! tkuwnvcxcpq! kp! ghhgvvk!

igpgtkek! rgtejë! equvkvwgpvk! ogtc! tkrtqfw|kqpg-! rtkxc! fk! oktcvg! egpuwtg! cnnc!

ugpvgp|c! fk! rtkoq! itcfq-! fgk! oqvkxk! fk! qrrquk|kqpg! fk! ewk! cn! tkeqtuq!

kpvtqfwvvkxq=!

©!3/3!Kn!oqvkxq!ê!k\V]\TQb]) T]dU\T]aY _cY `YSXYQ[Q`U ZsY\TY`Yff] Y\bU`^`UbQbYd]

TY ZUWYbbY[Ybg aUS]\T] ScY '<Qaa+\+ 0/621,.5) QZb`U d]ZbU `YRQTYbQ(7 ppgn!

rtqeguuq! vtkdwvctkq! nc! tkrtqrquk|kqpg! c! uwrrqtvq! fgnn(crrgnnq! fgnng! tcikqpk!

kpk|kcnogpvg! rquvg! c! hqpfcogpvq! fgnn(korwipc|kqpg! fgn! rtqxxgfkogpvq!

korqukvkxq! )rgt! kn! eqpvtkdwgpvg*! qxxgtq! fgnnc! fgfqvvc! ngikvvkokvâ!

fgnn(ceegtvcogpvq!)rgt! n(Cookpkuvtc|kqpg! hkpcp|kctkc*-! kp!eqpvtcrrquk|kqpg!cnng!

ctiqogpvc|kqpk! cfqvvcvg! fcn! ikwfkeg! fk! rtkoq! itcfq-! cuuqnxg! n(qpgtg! fk!

korwipc|kqpg!urgekhkec!korquvq!fcnn(ctv/!64!fgn!f/niu/!p/!657!fgn!2;;3-!swcpfq!

kn!fkuugpuq!kpxguvc!nc!fgekukqpg!pgnnc!uwc!kpvgtg||c!g-!eqowpswg-!qxg!fcnn(cvvq!

fk! itcxcog-! kpvgtrtgvcvq! pgn! uwq! eqornguuq-! ng! tcikqpk! fk! egpuwtc! ukcpq!

tkecxcdknk-! ugrrwt! rgt! kornkekvq-! kp! vgtokpk! kpgswkxqekq8 TU^]\U Y\ bQZ aU\a]

Q\SXU _cQ\b] abQRYZYb] TQ <Qaa+\+ 0-01.,.6) aUS]\T] ScY7 ppgn! rtqeguuq!

vtkdwvctkq-!n(kpfkec|kqpg!fgk!oqvkxk!urgekhkek!fgnn(korwipc|kqpg-!tkejkguvc!fcnn(ctv/!

64! fgn! f/niu/! p/! 657! fgn! 2;;3-! pqp! fgxg! pgeguuctkcogpvg! eqpukuvgtg! kp! wpc!

F
ir
m

a
to

D
a

:
M

A
R

A
N

C
I
E

L
IS

A
B

E
T

T
A

E
m

e
s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

1
8
e

b
c
ce

c8
e
7

0
0
e

7
0

c1
4

ff
8

1
1
6

4
a

2
3

5
3
2

-
F

ir
m

a
to

D
a
:
S

T
A

L
L

A
G

IA
C

O
M

O
M

A
R

IA
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
4
0

7
d

1
2
2

7
7

6
7

7
5
2

5
a

2
6

d
0
9

a
f0

f1
7

d
c
5
1
7

F
ir
m

a
to

D
a

:
C

H
IN

D
E

M
I

D
O

M
E

N
IC

O
E

m
e

ss
o

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:

3
2
4

9
0

5
6

2
7
5

3
1

1
7
d

7
1

a
2

d
7
a

a
8

9
9

1
7
1

7
4

0

Numero registro generale 21195/2016

Numero sezionale 613/2022

Numero di raccolta generale 14487/2022

Data pubblicazione 06/05/2022



5!fk!21!

tkiqtquc! g! hqtocnkuvkec! gpwpekc|kqpg! fgnng! tcikqpk! kpxqecvg! c! uquvgipq!

fgnn(crrgnnq-!tkejkgfgpfquk-!kpxgeg-!uqnvcpvq!wpc!gurquk|kqpg!ejkctc!gf!wpkxqec-!

cpejg!ug!uqooctkc-!ukc!fgnnc!fqocpfc!tkxqnvc!cn!ikwfkeg!fgn!itcxcog-!ukc!fgnng!

tcikqpk!fgnnc!fqinkcp|c/!Ê!rgtvcpvq!kttkngxcpvg!ejg!k!oqvkxk!ukcpq!gpwpekcvk!pgnnc!

rctvg! gurqukvkxc! fgnn(cvvq! qxxgtq! ugrctcvcogpvg-! cvvguq! ejg-! pqp! guugpfq!

korquvk!fcnnc!pqtoc!tkikfk!hqtocnkuok-!ink!gngogpvk!kfqpgk!c!tgpfgtg!#urgekhkek#!k!

oqvkxk! f(crrgnnq! rquuqpq! guugtg! tkecxcvk-! cpejg! rgt! kornkekvq-! rwtejë! kp!

ocpkgtc! wpkxqec-! fcnn(kpvgtq! cvvq! fk! korwipc|kqpg! eqpukfgtcvq! pgn! uwq!

eqornguuq-! eqortgug! ng! rtgoguug! kp! hcvvq-! nc! rctvg! gurqukvkxc! g! ng!

eqpenwukqpkq+!

!!!Pgn!ecuq!fk!urgekg-!kn!ikwfkeg!fk!ogtkvq!jc!hcvvq!eqttgvvc!crrnkec|kqpg!fk!swguvk!

rtkpekrk-! cpejg! kp! tcikqpg! fgnnc! pcvwtc! rtgvvcogpvg! vgepkeq.ikwtkfkec! fgnng!

fqinkcp|g! fk! crrgnnq! )tkcuuwpvg! c! rci/! 3! fgnnc! ugpvgp|c*! eqpegtpgpvk!

UaaU\fYQZ[U\bU ZQ dQZYTYbg V]`[QZU TUZZsQddYa] UT YZ `UWY[U ZUWYaZQbYd] U

tgiqncogpvctg!fk! vcuuc|kqpg!fgnng!uwrgthkek!rtqfwvvkxg!fk! tkhkwvk! kpfwuvtkcnk!pqp!

cuukokncvk/!

©!4/2!Eqp!kn!ugeqpfq!oqvkxq!fk!tkeqtuq!uk!fgfweg!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!

fgink!ctvkeqnk!43!g!69!f/niu!6570;3-!fcn!oqogpvq!ejg!pgn!rtqeguuq!vtkdwvctkq!nc!

rtqfw|kqpg! fk! pwqxk! fqewogpvk! rqvgxc! cxxgpktg! cpejg! kp! itcfq! fk! crrgnnq! g!

ejg-! pgn! ecuq! fk! urgekg-! vcnk! fqewogpvk! )tgiqncogpvq! eqowpcng! g!

eqowpkec|kqpg! fk! xctkc|kqpg! fk! cornkcogpvq! fgn! ecrcppqpg! kpfwuvtkcng!

*! gtcpq! uvcvk! rtqfqvvk! );! qvvqdtg! 3126*! pgk! rtguetkvvk! vgtokpk! fk!

eqpvtqfgfw|kqpg! tkurgvvq! cnn(wfkgp|c! fk! fkuewuukqpg! )41! qvvqdtg! 3126*-! eqog!

eqortqxcvq! fcnnc! tkegxwvc! tkncuekcvc! c! ocpq! )uvcpvg! kn! pqp! hwp|kqpcogpvq! kp!

swgn!oqogpvq!fgk!ukuvgok!kphqtocvkek!fgnn(whhkekq*!kp!cvvk!)cnngi/!8.9*/!

!!!Eqp! kn! vgt|q! oqvkxq! fk! tkeqtuq! uk! ncogpvc! xkqnc|kqpg! q! hcnuc! crrnkec|kqpg!

fgnn(ctvkeqnq!8!f/niu!6570;3-!fcn!oqogpvq!ejg!kn!ikwfkeg!tgikqpcng!cxgxc!dcucvq!

YZ ^`]^`Y] S]\dY\SY[U\b] acZZsU``]\U] ^`Uac^^]ab] TUZZQ Y\cbYZYffQRYZYbg TUZ

tgiqncogpvq!eqowpcng!g!fgink!gngogpvk!kuvtwvvqtk!fk!ewk!cnng!rtqfw|kqpk!tkvgpwvg!

vctfkxg-!ugp|c!vwvvcxkc!cxxcngtuk!fgk!rqvgtk!kuvtwvvqtk!f(whhkekq!fk!ewk!cnn(ctvkeqnq!8!

ekv//!

©! 4/3! K! fwg! oqvkxk! kp! gucog-! gxkfgpvgogpvg! eqppguuk! rgt! xkpeqnq! nqikeq.

ikwtkfkeq! fk! eqpugswgp|kcnkvâ-! uqpq! hqpfcvk-! rquvq! ejg<! )Ecuu/p/! 3;198029! gf!
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6!fk!21!

Y\\c[U`Ud]ZY QZb`U(7 ppgnn(codkvq!fgn!rtqeguuq!vtkdwvctkq-!n(ctv/!69!fgn!f/niu/!p/!

657!fgn!2;;3!hc!ucnxc!nc!hceqnvâ!fgnng!rctvk!fk!rtqfwttg!pwqxk!fqewogpvk!cpejg!

cn! fk! hwqtk! fgink! uvtgvvk! nkokvk! rquvk! fcnn(ctv/! 456! e/r/e/-! oc! vcng! cvvkxkvâ!

rtqeguuwcng! xc! gugtekvcvc! .! uvcpvg! kn! tkejkcoq! qrgtcvq! fcnn(ctv/! 72! fgn! ekvcvq!

f/niu/!cnng!pqtog!tgncvkxg!cn!ikwfk|kq!fk!rtkoq!itcfq!.!gpvtq!kn!vgtokpg!rtgxkuvq!

fcnn(ctv/! 43-! eqooc! 2-! fgnnq! uvguuq! fgetgvq-! quukc! hkpq! c! xgpvk! ikqtpk! nkdgtk!

rtkoc!fgnn(wfkgp|c-!eqp!n(quugtxcp|c!fgnng!hqtocnkvâ!fk!ewk!cnn(ctv/!35-!eqooc!2-!

fqxgpfq-! rgtcnvtq-! vcng! vgtokpg! tkvgpgtuk-! cpejg! kp! cuugp|c! fk! gurtguuc!

rtgxkukqpg! ngikuncvkxc-! fk! pcvwtc! rgtgpvqtkc-! g! swkpfk! rtgxkuvq! c! rgpc! fk!

fgecfgp|c-!tkngxcdkng!f(whhkekq!fcn!ikwfkeg!cpejg!pgn!ecuq!fk!tkpxkq!ogtcogpvg!

kpvgtnqewvqtkq! fgnn(wfkgp|c! q! fk! ocpecvc! qrrquk|kqpg! fgnnc! eqpvtqrctvg! cnnc!

rtqfw|kqpg!vctfkxcq+!

!!!Swcpvq! fkxgtucogpvg! chhgtocvq! fcn! ikwfkeg! fk! crrgnnq! )tkejkcocpvg!

kpeqphgtgpvk! pq|kqpk! fk! hqt|c! ociikqtg! g! ecuq! hqtvwkvq! korgfkvkxk! fk! rtgitguuc!

rtqfw|kqpg*! uk! rqpg-! fwpswg-! ghhgvvkxcogpvg! kp! xkqnc|kqpg! fgnng! pqtog!

rtqeguuwcnk! kp! swguvkqpg-! cxgpvk! pcvwtc! urgekcng! g! fgtqicvqtkc! fk! swcpvq!

rtgxkuvq! fcnn(ctvkeqnq! 456! eqf/rtqe/ekx/! rgt! kn! ikwfk|kq! fk! crrgnnq! eqp! tkvq!

qtfkpctkq/!

!!!Fcnng! tkuwnvcp|g! kp! cvvk-! nkdgtcogpvg! cvvkpikdknk! fc! swguvq! ikwfkeg! kp! ugfg! fk!

tkequvtw|kqpg!fgn!hcvvq!rtqeguuwcng-!gogtig!kpqnvtg!)x/!tkegxwvg!fk!fgrqukvq!cnn/!

8.9*! eqog! ng! rtqfw|kqpk! kp! swguvkqpg! ukcpq! uvcvg! ghhgvvkxcogpvg! gugiwkvg! kp!

cnngicvq! cnn(cvvq! fk! eqpvtqfgfw|kqpk! kp! crrgnnq! );/21/26*! g! pgn! tkurgvvq! fk! 31!

ikqtpk!nkdgtk!rtkoc!fgnn(wfkgp|c!fk!vtcvvc|kqpg!)41/21/26*/!

!!!DsU``]\U] S]\dY\SY[U\b] acZ ^c\b] TUZ WYcTYSU `UWY]\QZU \U Y\VYSYQ Tc\_cU) TY

rgt! uë-! nc! fgekukqpg-! fcn! oqogpvq! ejg! swguv(wnvkoc! uk! dcuc! uwnnc! ocpecvc!

kpfkec|kqpg!fc!rctvg!fgn!eqpeguukqpctkq-!ugrrwtg!kp!eqtuq!fk!ecwuc-!fgnng!hqpvk!

tgiqncogpvctk! fgnnc! vcuuc|kqpg! Vctuw! kp! swguvkqpg-! nâ! fqxg! ng! rtqfw|kqpk!

tkvgpwvg! vctfkxcogpvg! gugiwkvg! tkiwctfcxcpq! kpxgeg! rtqrtkq! kn! tgiqncogpvq!

Vctuw!fgn!ociikq!3116!swk!crrnkecdkng!)cnngi/!;*-!qnvtg!cnnc!tgnc|kqpg!vgepkec!fk!

cornkcogpvq!fgnng!uwrgthkek! kpfwuvtkcnk! fgn! ugvvgodtg!3118!)cnngi/!

21*/!!

!!!Ukeejê!pqp!rwô!fktuk!ejg-!pgn!fgekfgtg-!nc!eqookuukqpg!vtkdwvctkc!tgikqpcng!uk!

ukc!dcucvc-!eqog!cxtgddg!fqxwvq-!uwnnc!fkuekrnkpc!tgiqncogpvctg!fk!tkhgtkogpvq-!
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7!fk!21!

pê!uwk!eqorngvk!fcvk!kuvtwvvqtk!fk!uwrgthkekg!tkpxgpkgpvk!fcnnc!tgnc|kqpg!vgepkec!fk!

cornkcogpvq/!

©! 5/2! Eqp! kn! swctvq! oqvkxq! fk! tkeqtuq! uk! ncogpvc! xkqnc|kqpg! fgnn(ctvkeqnq! 8!

n/323011-!fcn!oqogpvq!ejg! n(cxxkuq!fk!ceegtvcogpvq! kp!swguvkqpg!)cnngicvq!cn!

tkeqtuq! uwd/p/3*! eqpvgpgxc! vwvvk! ink! gngogpvk! guugp|kcnk! fk! eqpquegp|c! fgnnc!

rtgvguc! korqukvkxc-! guugpfq! fgn! tguvq! guuq! tkhgtkvq! cnnc! vcuuc|kqpg! pqp! ikâ! fk!

rAPEE NPMDSRRITE DI PIFISRI ILDSQRPIAJI NEPICMJMQI_-! eqog! chhgtocvq! kp! ugpvgp|c-!

dgpuî! cf! ctgg! g! nqecnk! fguvkpcvk! cf! wuq! kpfwuvtkcng-! eqp! tkejkcoq! cnng! tgncvkxg!

fkurquk|kqpk!ngikuncvkxg!g!tgiqncogpvctk/!

©!5/3!Kn!oqvkxq!ê!hqpfcvq-!rquvq!ejg!ê!kn!ogfgukoq!ikwfkeg!tgikqpcng!c!tkhgtktg!

ejg! n(cxxkuq! fk! ceegtvcogpvq! kp! swguvkqpg! eqpvgpgxc! vwvvk! k! fcvk! kfgpvkhkecvkxk!

guugp|kcnk! )kooqdkng-! fguvkpc|kqpg! kpfwuvtkcng-! uwrgthkek-! korqtvk! fkuvkpvk! rgt!

korquvc-!kpvgtguuk-!cffk|kqpcnk!g!ucp|kqpk*-!fqxgpfq!fc!ekô!fkuegpfgtg!n(qrrquvq!

eqpxkpekogpvq! fk! uwhhkekgp|c! oqvkxc|kqpcng! fgnn(cvvq! korqukvkxq! rgt! swcpvq!

eqpegtpg!k!rtguwrrquvk!fk!hcvvq!fgnn(korquk|kqpg!ogfgukoc/!

!!!Rgt! swcpvq! cvvkgpg! cnng! tcikqpk! ikwtkfkejg-! tkngxc! ejg! n(cxxkuq! kp! swguvkqpg!

)cpej(guuq! rgt! cwvquwhhkekgp|c! cnngicvq! cn! tkeqtuq! rgt! ecuuc|kqpg! uwd! 3**-!

tgecxc! kp! rtgoguuc! n(kpfkec|kqpg! fgnng! pqtog! ngikuncvkxg! fk! tkhgtkogpvq! rgt!

swcpvq! eqpegtpgxc! ukc! n(korquk|kqpg! Vctuw! kp! uë-! ukc! nc! fgvgtokpc|kqpg!

ceeguuqtkc! fgnng! ucp|kqpk! g! fgink! kpvgtguuk=! guuq! hcegxc! kpqnvtg! tkejkcoq! cn!

xkigpvg! tgiqncogpvq! eqowpcng! rgt! n(crrnkec|kqpg! fgn! vtkdwvq! )gngogpvq!

pqtocvkxq! hcvvq! qiigvvq! fk! rwddnkec|kqpg! ck! ugpuk! fk! ngiig! g! -! eqog! vcng-!

nkdgtcogpvg! cvvkpikdkng! fcn! eqpvtkdwgpvg! ugp|c! pgeguukvâ! fk! ocvgtkcng!

cnngic|kqpg!cnn(cxxkuq!uvguuq*/!

!!!KY i Y\ ^`]^]aYb] QVVU`[Qb] '<Qaa+\+ /-3/-,.6( SXU7 pkp!vgoc!fk!VCTUW-! nc!

xgtkhkec! fgnn(cfgiwcvg||c! fgnnc! oqvkxc|kqpg! fgnn(cxxkuq! fk! ceegtvcogpvq! kp!

tgvvkhkec! xc! eqpfqvvc! kp! dcug! cnnc! fkuekrnkpc! fgvvcvc-! rgt! n(ceegtvcogpvq! fgk!

vtkdwvk!fk!eqorgvgp|c!fgink!gpvk! nqecnk-!fcnn(ctv/!2-!eqooc!273-!fgnnc! n/!p/!3;7!

fgn! 3117-! ukeejë-!qxg! nc! tgvvkhkec! xgpic! ghhgvvwcvc!uwnnc! dcug! fgnnc! xctkc|kqpg!

fgnnc! uwrgthkekg! vcuucdkng! q! fgnnc! vctkhhc! q! fgnnc! ecvgiqtkc-! fgxg! tkvgpgtuk!

uwhhkekgpvg! n(kpfkec|kqpg! pgnn(cvvq! fgnnc! ociikqtg! uwrgthkekg! ceegtvcvc! q! fgnnc!

fkxgtuc!vctkhhc!q!ecvgiqtkc!tkvgpwvg!crrnkecdknk-!kp!swcpvq!vcnk!gngogpvk-!kpvgitcvk!

eqp!ink!cvvk!igpgtcnk!)swcnk!k!tgiqncogpvk!q!cnvtg!fgnkdgtg!eqowpcnk*-!uqpq!kfqpgk!
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8!fk!21!

c!tgpfgtg!eqortgpukdknk! k!rtguwrrquvk!fgnnc!rtgvguc!vtkdwvctkc-!ugp|c!pgeguukvâ!

fk! kpfkectg! ng! hqpvk! rtqdcvqtkg! g! ng! kpfcikpk! ghhgvvwcvg! rgt! tkfgvgtokpctg! nc!

uwrgthkekg! vcuucdkng-! rqvgpfq! ekô! cxxgpktg! pgnn(gxgpvwcng! uweeguukxc! hcug!

eqpvgp|kqucq+!

!!!KY ]aaU`dQ) Q aUWcYb] TY _cQ\b] S]aj `YbU\cb] SY`SQ ZQ dY]ZQfY]\U TUZZsQ`b+4

n/323011-!ejg!qxg!kp!ghhgvvk!nc!eqookuukqpg!vtkdwvctkc!tgikqpcng!cxguug!tkvgpwvq!

n(kpxcnkfkvâ!fgnn(cxxkuq!fk!ceegtvcogpvq!rgt!xk|kq!hqtocng!fk!oqvkxc|kqpg!)eqog!

rctg*-! egtvq! guuc! pqp! cxtgddg! fqxwvq! rtqugiwktg! pgnn(gugtek|kq! fgnnc! rtqrtkc!

ikwtkufk|kqpg! uwn! ogtkvq! fgnnc! rtgvguc-! fqxgpfq! rkwvvquvq! nkokvctuk!

cnn(cppwnncogpvq!rwtq!g!ugornkeg!fgnn(cvvq!korqukvkxq/!Rwt!vgpgpfq!c!ogpvg!nc!

^UScZYQ`Ybg TUZ ^`]SUaa] b`YRcbQ`Y] _cQZU WYcTYfY] TY rY[^cW\QfY]\U.[U`Yb]s)

tkngxc! ejg! kp! vcpvq! kn! ikwfkeg! vtkdwvctkq! rwô! g! fgxg! cvvkpigtg! cn! ogtkvq! fgn!

tcrrqtvq! ikwtkfkeq! f(korquvc-! kp! swcpvq! n(cvvq! korqukvkxq! uwrgtk! kn! xcinkq! fk!

ngikvvkokvâ!hqtocng!kpvtkpugec/!

©!6/2!Eqp!kn!swkpvq!oqvkxq!fk!tkeqtuq!uk!fgfweg!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!

fgink! ctvkeqnk! 73! g! 81! f/niu! 6570;3! rquvq! ejg! ng! uwrgthkek! fk! rtqfw|kqpg!

kpfwuvtkcng-!uwuegvvkdknk!cpejg!fk!rtqfw|kqpg!fk!tkhkwvk!rtqokuewk-!pqp!gtcpq!rgt!

ekô! uqnq! gugpvcvg! fcnnc! vcuuc-! rqvgpfq! cf! guug! wpkecogpvg! crrnkectuk! wpc!

tkfw|kqpg! fgnn(korquk|kqpg! )eqog! uvcdknkvq! fcnn(ctvkeqnq! 2;! fgn! tgiqncogpvq!

eqowpcng! uwnnc! dcug! fgn! vgt|q! eqooc! fgnn(ctvkeqnq! 73! f/nxq! 6180;4*-! uwn!

rtguwrrquvq!fgnnc!cxxgpwvc!fgpwpekc!q!eqowpkec|kqpg!fk!vcnk!uwrgthkek!fc!rctvg!

fgn!eqpvtkdwgpvg!)ogpvtg!pgn!ecuq!fk!urgekg!nc!uqekgvâ!pqp!cxgxc!rtgxkcogpvg!

rtgugpvcvq! cn! Eqowpg! pë! fgpwpekc! pë! eqowpkec|kqpg! cxgpvg! cf! qiigvvq!

n(kpfkxkfwc|kqpg!g!nc!fguetk|kqpg!fgnng!uwrgthkek!cuugtkvcogpvg!guenwug*/!

©!6/3!Kn!oqvkxq!ê!hqpfcvq!pgk!vgtokpk!ejg!ugiwqpq/!

!!!B\ RQaU QZZsQ`b+3/ T+Zd] 2-4,607 'S]+0( ppgnnc!fgvgtokpc|kqpg!fgnnc!uwrgthkekg!

vcuucdkng! pqp! ! uk! ! vkgpg! eqpvq! fk! swgnnc! rctvg! fk! ! guuc! ! qxg! ! rgt! ! urgekhkejg!!

ectcvvgtkuvkejg!uvtwvvwtcnk!!g!!rgt!!fguvkpc|kqpg!!uk!!hqtocpq-!!fk!!tgiqnc-!!tkhkwvk!

urgekcnk-!vquukek!q!pqekxk-!cnnq!uocnvkogpvq!fgk!swcnk!uqpq!vgpwvk!!c!rtqxxgfgtg!c!

rtqrtkg! urgug! k! rtqfwvvqtk! uvguuk! ! kp! ! dcug! ! cnng! ! pqtog! xkigpvk/! Ck! hkpk! fgnnc!

fgvgtokpc|kqpg! fgnnc! rtgfgvvc! ! uwrgthkekg! ! pqp! vcuucdkng! kn! eqowpg! rwq(!

kpfkxkfwctg!!pgn!!tgiqncogpvq!!ecvgiqtkg!!fk!cvvkxkvc(!rtqfwvvkxg!fk!tkhkwvk!urgekcnk!
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vquukek!q!pqekxk!cnng!!swcnk!crrnkectg!!wpc!!rgtegpvwcng!!fk!!tkfw|kqpg!!!tkurgvvq!!!

cnnc!!!kpvgtc!uwrgthkekg!uw!ewk!n(cvvkxkvc(!xkgpg!uxqnvcq/!

!!!Nc! tkfw|kqpg! fgnnc! uwrgthkekg! vcuucdkng! owqxg! fwpswg! pqp! fcnnc! igpgtkec!

TUabY\QfY]\U TUZZsY[[]RYZU QT QbbYdYbg Y\Tcab`YQZU) [Q TQZZQ a^USYVYSQ Y\TYSQfY]\U

U TY[]ab`QfY]\U TUZZU Q`UU SXU) QZZsY\bU`\] TUZZ] abQRYZY[U\b]) ^`]TcS]\]

rtgxcngpvgogpvg! tkhkwvk! )urgekcnk*! gugpvk! fc! rtkxcvkxc! eqowpcng-! rgtejë! pqp!

cuukokncvk! pë! cuukokncdknk! ck! tkhkwvk! wtdcpk! g-! eqog! vcnk-! cuuqiigvvcvk! cf!

cwvquocnvkogpvq/!

!!!!DQ WYc`Ya^`cTU\fQ TY ZUWYbbY[Ybg i S]abQ\bU \UZZsQVVU`[Q`U ZsQSS]ZZ] Y\ SQ^] QZ

S]\b`YRcU\bU TUZZs]\U`U TY! rtqxctg! vwvvk! k! rtguwrrquvk! fgnnc! tkfw|kqpg! fk!

uwrgthkekg! gz! ctv/73! ekv/! )pcvwtc! urgekcng! fgk! tkhkwvk=! gpvkvâ! fgnnc! uwrgthkekg! fk!

nqtq!rtqfw|kqpg=!cwvquocnvkogpvq*/!

!!!B\ ^Q`bYS]ZQ`U) XQ ]aaU`dQb] <Qaa+\+.3/02,.2 SXU pn(kortguc!eqpvtkdwgpvg!jc!

n(qpgtg! fk! hqtpktg! cnn(cookpkuvtc|kqpg! eqowpcng! k! fcvk! tgncvkxk! cnn(gukuvgp|c! gf!

cnnc! fgnkokvc|kqpg! fgnng! ctgg! ejg! pqp! eqpeqttqpq! cnnc! swcpvkhkec|kqpg! fgnnc!

eqornguukxc! uwrgthkekg! korqpkdkng-! cvvguq! ejg-! rwt! qrgtcpfq! cpejg! pgnnc!

ocvgtkc!kp!gucog-!rgt!swcpvq!tkiwctfc!kn!rtguwrrquvq!fgnn(qeewrc|kqpg!fk!ctgg!

pgn! vgttkvqtkq! eqowpcng-! kn! rtkpekrkq! ugeqpfq! ewk! urgvvc! cnn(cookpkuvtc|kqpg!

n(qpgtg! fgnnc! rtqxc! fgk! hcvvk! equvkvwvkxk!fgnn(qddnkic|kqpg! vtkdwvctkc-! rgt! swcpvq!

cvvkgpg!cnnc!swcpvkhkec|kqpg! fgnnc! vcuuc!ê!rquvq!c!ectkeq!fgnn(kpvgtguucvq!)qnvtg!

cnn(qddnkiq!fgnnc!fgpwpekc!gz!ctv/!81!fgn!ekvcvq!f/niu/!p/!618!fgn!2;;4*!wp!qpgtg!

f(kphqtoc|kqpg-! cn! hkpg! fk! qvvgpgtg! n(guenwukqpg! fk! cnewpg! ctgg! fcnnc! uwrgthkekg!

vcuucdkng-! ejg! kpvgitc! wp(geeg|kqpg! cnnc! tgiqnc! igpgtcng! ugeqpfq! ewk! cn!

rcicogpvq!fgn! vtkdwvq!uqpq!cuvtcvvcogpvg!vgpwvk! vwvvk!eqnqtq!ejg!qeewrcpq!q!

fgvgpiqpq!kooqdknk!pgn!vgttkvqtkq!eqowpcngq+!

!!!Uk!ngiig!kp!Ecuu/p/!8298032!)eqp!rtkpekrkq!guvgpukdkng!cpejg!cnnc!Vctuw*!ejg<!

pXc-! rqk-! quugtxcvq! ejg! swguvc! Eqtvg! )gz! rnwtkoku! Ecuu/! p/! 23;8;! fgn! 312;-!

p/21745!fgn!312;*!jc!chhgtocvq!ejg!ê!qpgtg!fgn!eqpvtkdwgpvg!rtqxctg-!c!htqpvg!

fgnnc! rtgvguc! korqukvkxc! fgnn(Cookpkuvtc|kqpg-! ejg! vcnk! ctgg! rtqfweqpq! #uqnq#!

tkhkwvk!urgekcnk-!rtqxc!cuugpvg!pgn!ecuq!fk!urgekg-!g!uqnq!cnn(gukvq!fk!vcng!qpgtg!g!

kp! cuugp|c! fk! nqtq! cuukoknc|kqpg! c! swgnnk! wtdcpk-! urgvvc! n(gugp|kqpg! fgn!

rcicogpvq!fgnnc!swqvc!xctkcdkng!fgnnc!VKC/q!
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!!!Qtc-!pgn!ecuq!fk!urgekg!tkuwnvc!ejg!kn!eqpeguukqpctkq!cuuwoguug!ejg!nc!uqekgvâ!

eqpvtkdwgpvg! pqp! cxgxc! eqowpkecvq! k! rtguwrrquvk! fgnnc! kpxqecvc! tkfw|kqpg! g!

ejg-! eqowpswg-! swguvk! wnvkok! pqp! rqvgxcpq! xgpktg! tkeqpquekwvk! ejg! pgk! nkokvk!

fgn!31!&!fgnnc!uwrgthkekg-!eqp!tkejkcoq!c!swcpvq!uvcdknkvq!)ctv/73-!4`!eq/!n/ekv/*!

fcn!Tgiqncogpvq!eqowpcng!)ctv/2;*!eqp!tkiwctfq!cnn(krqvguk-!swk! tkeqttgpvg-!fk!

eqpvguvwcng!rtqfw|kqpg!fk!tkhkwvk!wtdcpk!q!urgekcnk!cuukokncvk!g!fk!tkhkwvk!urgekcnk!

pqp!cuukokncdknk-!vquukek!g!pqekxk/!

!!!Nc!uvguuc!eqookuukqpg!vtkdwvctkc!tgikqpcng-!vtcvvcpfq!fgnng!ucp|kqpk-!tkhgtkueg!

SXU YZ S]\b`YRcU\bU \]\ QdUdQ rTY[]ab`Qb]s TY QdU` ^`UaU\bQb] ZQ `UZQbYdQ

fgpwpekc!Vctuw!)ugpv/rci/!6*-!gngogpvq!ejg!egtvq!fqxgxc!kpxgeg!fc!nwk!guugtg!

eqortqxcvq/!

!!!Ukeejê! nc! vguk! fgnnc! vqvcng! gf! kpfkuvkpvc! gurwp|kqpg! fc! vcuuc|kqpg! fgnng!

uwrgthkek! rgt! nc! uqnc! nqtq!fguvkpc|kqpg! kpfwuvtkcng! ê! tkuwnvcvc! kp! eqpvtcuvq! pqp!

uqnq! eqp! nc! rtgxkukqpg! ngikuncvkxc! )uquvcp|kcnogpvg! tgegrkvc! fcn! Tgiqncogpvq!

eqowpcng*!dcucvc!uwnnc!eqpukfgtc|kqpg!ejg!ng!ctgg!kpfwuvtkcnk!rtqfweqpq!cpejg!

tkhkwvk!pqp!gugpvk-!rgtejë!qtfkpctk!qxxgtq!c!swguvk!cuukokncvk-!oc!cpejg!eqp! kn!

swcftq! kuvtwvvqtkq! xcinkcvq! fcn! ikwfkeg! fk! ogtkvq-! rtkxq! fgnnc! eqpukfgtc|kqpg!

TUZZU ac^U`VYSY Y\Tcab`YQZY r`YTcSYRYZYs Y\ RQaU QZZsUVVUbbYdQ ^`]TcfY]\U TY `YVYcbY

kpfwuvtkcnk!pqp! tkgpvtcpvk!pgnnc!rtkxcvkxc!gf!cnnc!fkuekrnkpc! tgiqncogpvctg!fgnnc!

^`]TcfY]\U ^`][YaScQ8 _cUabscZbY[Q S][^]`bQ\bU c\Q `YTcfY]\U TUZ /- $ SXU

\]\ `YacZbQ) Y\ RQaU QZZsQddYa] ]^^]ab]) UaaU`U Y\ UVVUbbY abQbQ _cY `YS]\]aSYcbQ+!

!!!Ng! eqpenwukqpk! swk! ceeqnvg! pqp! eqpvtcuvcpq! eqp! swcpvq! fgekuq! fc! Ecuu/p/!

9333033-!ekvcvc!fcnnc!uqekgvâ! !pgnnc!ogoqtkc-!eqpukfgtcvq!ejg!cpejg!

Y\ _cUZ SQa] Zs]\U`U ^`]RQb]`Y] 'Y\ VQbbYa^USYU TY Y[RQZZQWWY \]\ QaaY[YZQRYZY(

xgppg!rquvq!c!ectkeq!fgn!eqpvtkdwgpvg/!

©!7/!Pg!ugiwg-!kp!fghkpkvkxc-!kn!tkigvvq!fgZ ^`Y[] []bYd] U ZsQSS]WZY[U\b] TUWZY

cnvtk-! eqp! eqpugiwgpvg! ecuuc|kqpg! fgnnc! ugpvgp|c! korwipcvc! g! tkpxkq! cnnc!

eqookuukqpg! vtkdwvctkc! tgikqpcng! fgnnc! Ecorcpkc! nc! swcng-! kp! fkxgtuc!

eqorquk|kqpg-! tkgucokpgtâ! nc! hcvvkurgekg! cnnc! nweg! fgk! rtkpekrk! kpfkecvk-!

rtqxxgfgpfq!cpejg!uwnng!urgug!fgn!rtgugpvg!rtqegfkogpvq!fk!ngikvvkokvâ/!

RSO!

Nc!Eqtvg!

. ceeqinkg!k!oqvkxk!fk!tkeqtuq!fkxgtuk!fcn!rtkoq=!
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. ecuuc!nc!ugpvgp|c!korwipcvc!kp!tgnc|kqpg!ck!oqvkxk!ceeqnvk!g!tkpxkc-!cpejg!

rgt! ng! urgug-! cnnc! Eqookuukqpg! Vtkdwvctkc! Tgikqpcng! fgnnc! Ecorcpkc! kp!

fkxgtuc!eqorquk|kqpg/!

Equî!fgekuq!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!swkpvc!ug|kqpg!ekxkng-!vgpwvcuk!kp!

fcvc!38!crtkng!3133/!!

!!!!Kn!Eqpu/!guv/!

!!Ikceqoq!Uvcnnc!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Fqogpkeq!Ejkpfgok!

!
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