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!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!4!

eqorquvc!fck!ukipqtk!ocikuvtcvk<! Qiigvvq<!

fqvv/!Gptkeq!UEQFKVVK! Rtgukfgpvg! QRRQUK\KQPG!CINK!CVVK!
GUGEWVKXK!!!!!!!!!!!!!!!!!

)CTV/!728!E/R/E/*!

fqvv/!Goknkq!KCPPGNNQ! Eqpukinkgtg!

fqvv/!Octeq!TQUUGVVK! Eqpukinkgtg! !

fqvv/!Cwiwuvq!VCVCPIGNQ! Eqpukinkgtg!tgncvqtg! Cf/!2301503133!E/E/!

fqvv/!Cpvqpgnnc!RGNNGEEJKC! !!!!!!!!!!!!!Eqpukinkgtg! T/I/!p/!349;103131!

jc!rtqpwpekcvq!nc!ugiwgpvg!! !Tgr/!aaaaaaaaaaaaaaaaa!

QTFKPCP\C!

uwn! tkeqtuq! kuetkvvq! cn! pwogtq! 349;1! fgn! twqnq! igpgtcng!

PQVVoMXXY ,*31-!rtqrquvq!!

fc!

!)E/H/<! *!
tcrrtgugpvcvc!g!fkhguc!PMVVoM``YOM^q! !)E/H/<!

*!
.tkeqttgpvg.!

pgk!eqphtqpvk!fk!

!)E/H/<! *!
tcrrtgugpvcvq! g! fkhguq! PMVVoM``YOM^q! ! )E/H/<!

*!
.eqpvtqtkeqttgpvg.!

pqpejë!
6FC4E8>4 78>>c8C87=Eb ;=468@E8 7=

! )E/H/<! *-! kp! rgtuqpc!
fgn!Ewtcvqtg!rtq!vgorqtg!

.kpvkocvq.!
rgt! nc!ecuuc|kqpg!fgnnc!ugpvgp|c!fgnnc!Eqtvg!fk!crrgnnq!fk!Rg.

twikc!p/!38503131-!rwddnkecvc!kp!fcvc!29!ikwipq!3131!)g!ejg!

uk!cuuwog!pqvkhkecvc!kp!fcvc!31!ikwipq!3131*=!

wfkvc! nc!tgnc|kqpg!uwnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!

kp!fcvc!23!crtkng!3133!fcn!eqpukinkgtg!Cwiwuvq!Vcvcpignq/!

Hcvvk!fk!ecwuc!
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-! uwnnc! dcug! fk! vkvqnq! gugewvkxq! fk! hqtoc|kqpg!

ikwfk|kcng-! jc! rkipqtcvq! k! etgfkvk! xcpvcvk! fcn! htcvgnnq!

!pgk!eqphtqpvk!fk! U/r/C/-!ejg!jc!

tguq! fkejkctc|kqpg! fk! swcpvkvâ! kp! ugpuq! rqukvkxq/! Pgn! rtqegfk.

ogpvq!gugewvkxq!ê!kpvgtxgpwvc! !)eqpkwig!ug.

rctcvq!fk! *-!uwnnc!dcug!fk!wp!etgfkvq!fk!

ocpvgpkogpvq! fgtkxcpvg! fc! ceeqtfk! kpvgteqtuk! eqp! kn! fgdkvqtg!

kp!ugfg!fk!ugrctc|kqpg!eqpkwicng-!xcpvcpfq!rtkxkngikq!ck!ugpuk!

PQVVoM\^( ,1/+ X( . O(O((!

Ê!uqtvc!eqpvtqxgtukc!kp!ugfg!fk!fkuvtkdw|kqpg-!kp!swcpvq!kn!etgfk.

vqtg!rtqegfgpvg!jc!eqpvguvcvq!kn!etgfkvq!hcvvq!xcngtg!fcnnc!etg.

fkvtkeg!kpvgtxgpwvc!)fgfwegpfq!nc!ukownc|kqpg!fgnnc!ugrctc|kq.

XQ Q VM X_VVU^b Y OYW_X[_Q VoUXQRRUOMOUM& MXOTQ MU ]QX]U PQVVoM\^(

3;12!e/e/-!fgk!tgncvkxk!ceeqtfk!rcvtkoqpkcnk*-!pqpejë-!kp!uwdqt.

PUXQ& VM ]_M XM^_\M Z\U`UVQSUM^M( >V SU_PUOQ PQVVoQ]QO_aUYXQ TM

uqurguq! nc! fkuvtkdw|kqpg! gf! cuugipcvq! vgtokpg! rgt!

VoUX^\YP_aUYXQ PQV SU_PUaUY PU WQ\U^Y UX \QVMaUYXQ MVVM OYX^\Y`Q\'

ukc!kpuqtvc!kp!ugfg!fk!fkuvtkdw|kqpg/!

Nc!fqocpfc!fgn! !ê!uvcvc!rqk! tkigvvcvc!fcn!Vtkdwpcng!fk!

DQ\_SUM& XQV OYX^\MPPU^^Y\UY OYX VM 8_\M^QVM PQVVoQ\QPU^b SUMOQX'

vg!fk! -!htcvvcpvq!fgegfwvq/!!

Nc! Eqtvg! fk! Crrgnnq! fk! Rgtwikc-! kp! tkhqtoc! fgnnc! fgekukqpg! fk!

rtkoq!itcfq-!TM PUOTUM\M^Y VoUXQRRUOMOUM& MU ]QX]U PQVVoM\^( ,3*+

e/e/-!pgk!eqphtqpvk!fk! -!9;@@U6HHC 9?GDCG?H?JC 9;@@6

GCAA6 9? V (''&'''$'' 6 H?HC@C 9? A6BH;B?A;BHC IB6 H6BHIA

eqpvgpwvq!pgnnc!ugrctc|kqpg!eqpugpuwcng!qoqnqicvc!fcn!Vtkdw.

pcng!fk!Rgtwikc!kp!fcvc!5/15/17!vtc! !g!

½/!

Tkeqttg!nc! -!uwnnc!dcug!fk!fwg!oqvkxk/!!

Tgukuvg!eqp!eqpvtqtkeqtuq! /!

Pqp!jc!uxqnvq!cvvkxkvâ!fkhgpukxc!kp!swguvc!ugfg!Vocnvtc!rctvg!kp.

vkocvc/!
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Ê!uvcvc!fkurquvc!nc!vtcvvc|kqpg!kp!ecogtc!fk!eqpukinkq-!kp!crrnk.

ec|kqpg!fgink!ctvv/!486-!487!g!491!dku!e/r/e/-!kp!swcpvq!kn!tgnc.

vqtg!jc!tkvgpwvq!ejg!kn!tkeqtuq!hquug!fguvkpcvq!cf!guugtg!fkejkc.

tcvq!kpcookuukdkng/!

t ]^M^M [_UXPU RU]]M^M OYX PQO\Q^Y VoMP_XMXaM!fgnnc!Eqtvg-!g! kn!

PQO\Q^Y d ]^M^Y XY^URUOM^Y MVVQ ZM\^U OYX VoUXPUOMaUYXQ!fgnnc!rtq.

rquvc/!

@Q ZM\^U TMXXY PQZY]U^M^Y WQWY\UQ MU ]QX]U PQVVoM\^( -2* dku-!

eqooc!3-!e/r/e//!

Tcikqpk!fgnnc!fgekukqpg!

2/! Tkuwnvc! rtgikwfk|kcng! gf! cuuqtdgpvg! nc! xgtkhkec!

PQVVoMWWU]]UNUVU^b PQV \UOY\]Y(!

Nc! ugpvgp|c! korwipcvc! ê! uvcvc! rwddnkecvc! kp! fcvc! 29! ikwipq!

3131!g-!ugeqpfq!swcpvq!fkejkctc!nc!uvguuc!tkeqttgpvg-!ng!ê!uvc.

vc!pqvkhkecvc!kp!fcvc!31!ikwipq!3131/!

Kn!vgtokpg!ef/!dtgxg!rgt!rtqrqttg!kn!tkeqtuq!rgt!ecuuc|kqpg!ê!fk!

uguucpvc!ikqtpk!fcnnc!pqvkhkec|kqpg!fgnnc!ugpvgp|c-!ck!ugpuk!fg.

ink!ctvv/!436-!eqooc!3-!g!437!e/r/e//!

Pqp!ê!crrnkecdkng-!pgnnc!urgekg-! nc!uqurgpukqpg!hgtkcng!fgk!vgt.

okpk! rtqeguuwcnk-! vtcvvcpfquk! fk! ikwfk|kq! kp! ocvgtkc! fk! gugew.

|kqpg! hqt|cvc-! g!rtgekucogpvg! fk! wpc!eqpvtqxgtukc! kpuqtvc! vtc!

O\QPU^Y\U UX ]QPQ PU PU]^\UN_aUYXQ& MU ]QX]U PQVVoM\^( /+, O(Z(O(&

pgnnc!hqtownc|kqpg!crrnkecdkng!tcvkqpg!vgorqtku-!ekqê!swgnnc!cv.

vwcng-! kp! xkiqtg! fcn! 2²! oct|q! 3117-! kpvtqfqvvc! fcn! fgetgvq.

ngiig!25!oct|q!3116!p/!46!g!uweeguukxcogpvg!oqfkhkecvc!fcn.

nc!ngiig!39!fkegodtg!3116!p/!374!)ê!crrgpc!kn!ecuq!fk!tkngxctg!

OTQ VM [_MVURUOMaUYXQ PQVVoYSSQ^^Y PQVVM PYWMXPM ]ZQ^^M M [_Q'

uvc! Eqtvg-! urgekg! kp! ocpecp|c! fk! fkxgtuc! swcnkhkec|kqpg!

gurtguuc!fc!rctvg!fgn!ikwfkeg!fgn!ogtkvq*/!

Kp!dcug!cnnc!uwffgvvc!fkurquk|kqpg!ug-! kp!ugfg!fk!fkuvtkdw|kq.

pg-!uqtig!eqpvtqxgtukc!vtc!k!etgfkvqtk!eqpeqttgpvk!q!vtc!etgfkvq.

F; ; 9;7?HCF; C H;FLC 6GGC==;HH6HC 6@@U;GDFCDF?6L?CB;$ 8?F86 @6

GIGG?GH;BL6 C @U6AACBH6F; 9? IBC C D?Q 8F;9?H? C 8?F86 @6 GIGG?%
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uvgp|c!fk!fktkHH? 9? DF;@6L?CB;$ ?@ =?I9?8; 9;@@U;G;8IL?CB;$ G;BH?H;

ng!rctvk!g!eqorkwvk!k!pgeguuctk!ceegtvcogpvk-!rtqxxgfg!eqp!qt.

fkpcp|c-! korwipcdkng! pgnng! hqtog! g! pgk! vgtokpk! fk! ewk!

6@@U6FH?8C@C ,(-$ G;8CB9C 8CAA6½!)rtkoq!eqooc*=!kn!ikwfkeg!

DIP$ 6B8>; 8CB @UCF9?B6BL6!fk!ewk!cn!rtkoq!eqooc-!uqurgpfg.

tg-!kp!vwvvq!q!kp!rctvg-!nc!fkuvtkdw|kqpg!fgnnc!uqooc!tkecxcvc½!

)ugeqpfq!eqooc*/!

Pgnnc! urgekg-! eqog! gogtig! fcnnq! uvguuq! tkeqtuq-! cn! oqogpvq!

fgnnc!fkuvtkdw|kqpg!fgnng!uqoog!rkipqtcvg!kp!fcppq!fk!

-!ê!uqtvc!eqpvtqxgtukc!vtc!kn!etgfkvqtg!rtqeg.

fgpvg! ! g! nc! etgfkvtkeg! kpvgtxgpwvc!

UX Y\PUXQ MV PU\U^^Y PU [_Q]^o_V^UWM PU ZM\^QOUZM\Q MVVM

uwffgvvc! fkuvtkdw|kqpg! )pqpejë! fk! rctvgekrctxk! kp! swcnkvâ! fk!

etgfkvtkeg! rtkxkngikcvc*-! kp! swcpvq! kn! rtkoq! jc! eqpvguvcvq!

VoQRRQ^^U`M Q]U]^QXaM Q VoYZZYXUNUVU^b XQU Z\YZ\U OYXR\YX^U PQV

etgfkvq! hcvvq!xcngtg!fcnnc!ugeqpfc!)qnvtg!ejg-! kp!uwdqtfkpg-! nc!

XM^_\M Z\U`UVQSUM^M PQVVY ]^Q]]Y%5 UV SU_PUOQ PQVVoQ]QO_aUYXQ&

MVVoQ]U^Y PQVVM RM]Q ]YWWM\UM ]`YV^Muk!fcxcpvk!c!nwk-!jc!uqurguq!

nc!fkuvtkdw|kqpg!g!cuugipcvq!kn!vgtokpg!rgt!kpuvcwtctg!kn!ikwfk.

|kq! fk! ogtkvq! )cn! ejg! jc! rtqxxgfwvq! kn! etgfkvqtg! rtqegfgpvg!

*-!kn!ewk!qiigvvq!ê-!fwpswg-!swgnnq!fk!wpc!qrrq.

uk|kqpg! gugewvkxc! )ck! ugpuk! fgink! ctvv/! 623! g! 728-! eqooc! 3-!

e/r/e/-! eqog! uqrtc! ejkctkvq*! xqnvc! cf! ceegtvctg! kn! fktkvvq! fgnnc!

fk!rctvgekrctg!q!ogpq!cnnc!fkuvtkdw|kqpg!fgnng!uqoog!

rkipqtcvg!kp!fcppq!fk! /!

@oQ]OV_]UYXQ PQVVoYZQ\M^U`U^b PQVVM PU]OUZVUXM UX ^QWM PU ]Y]Zgp.

ukqpg! hgtkcng! fgk! vgtokpk! xcng! rgt! vwvvk! k! ikwfk|k! qrrqukvkxk! kp!

ocvgtkc! gugewvkxc-! qnvtg! ejg! rgt! swgnnk! fk! ceegtvcogpvq!

PQVVoYNNVUSY PQV ^Q\aY $gz!rnwtkoku<!Ecuu/-!Ug|/!7!.!4-!Qtfkpcp.

|c!p/!6586!fgn!3901303131-!Tx/!7683;8!n!12=!Ug|/!7!.!4-!Qt.

fkpcp|c!p/!4653!fgn!2401303131-!Tx/!768128!n!12=!Ug|/!7!.!4-!

Qtfkpcp|c!p/!44839!fgn!290230312;-!Tx/!767462!n!12=!Ug|/!2-!

Qtfkpcp|c!p/!21323!fgn!220150312;-!Tx/!764745!n!12=!Ug|/!7!
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.! 4-! Qtfkpcp|c! p/! 28439! fgn! 1401803129-! Tx/! 75;952! n! 12=

Ug|/!7!.!3-!Qtfkpcp|c!p/!32679!fgn!2901;03128-!Tx/!756876!n!

12=!Ug|/!4-!Ugpvgp|c!p/!6149!fgn!3901303128-!Tx/!754288!n!

12=!Ug|/!N-!Ugpvgp|c!p/!27;9;!fgn!2;01903126-!Tx/!747;45!n!

12=! Ug|/! 7! .! 4-! Qtfkpcp|c! p/! 33595! fgn! 3302103125-! Tx/!

744133!n!12=!Ug|/!4-!Ugpvgp|c!p/!9248!fgn!1901503125-!Tx/!

741;45! n! 12=! Ug|/! 7!.!4-! Qtfkpcp|c! p/! 282! fgn! 2201203123-!

Tx/!731975!n!12=!Ug|/!4-!Qtfkpcp|c!p/!;;;9!fgn!3801503121-!

Tx/!723881!n!12=!Ug|/!4-!Ugpvgp|c!p/!5;53!fgn!1301403121-!

Tx/!722763!n!12=!Ug|/!4-!Ugpvgp|c!p/!256;2!fgn!3301703118-!

Tx/!6;9234!n!12=!Ug|/!4-!Ugpvgp|c!p/!23361!fgn!3601603118-!

Tx/!6;8751!n!12=!Ug|/!4-!Ugpvgp|c!p/!3819!fgn!2101303116-!

Tx/!68;963!n!12*/!

Pqp! rwô! cxgtg! tknkgxq-! ck! hkpk! fk! wpc! gxgpvwcng! guenwukqpg!

PQVVoMZZVUOcdknkvâ! fgnng! tkejkcocvg! fkurquk|kqpk! kp! vgoc! fk! uq.

urgpukqpg!hgtkcng!fgk!vgtokpk!rtqeguuwcnk-!nc!ektequvcp|c!ejg-!cn!

hkpg! fk! eqpvguvctg! kn! fktkvvq! fgnnc! ! fk! rctvgekrctg! cnnc!

fkuvtkdw|kqpg-! kn! !cddkc!fgfqvvq! nc!pwnnkvâ-! nc!ukownc|kq.

XQ& VoUXQhhkecekc!g!nc!tgxqecdknkvâ!fgink!ceeqtfk!pgiq|kcnk!kp!dcug!

ck!swcnk!nc!uvguuc! !jc!ceswkuvcvq!kn!etgfkvq!hcvvq!xcngtg!

eqp!kn!uwq!kpvgtxgpvq!g!ejg!ukc!uvcvc!ejkguvc!)gf!cpejg!qvvgpw.

^M& MVVoQ]U^Y PQV SU_PUaUY PU ]QOYXPY S\MPY% _XM Z\YX_XOUM

gurtguuc!uwn!rwpvq-!fcn!oqogpvq!ejg-!cnnc!nweg!fk!wpc!ngvvwtc!

kpvgitcvc! fk! oqvkxc|kqpg! g! fkurqukvkxq-! fgxg! eqowpswg! tkvg.

pgtuk!ejg!nc!rtqpwpekc!fgk!ikwfkek!fk!ogtkvq!cddkc!cxwvq!cf!qi.

SQ^^Y $MXOTQ Q& MXaU& UX Z\UWY V_YSY% VoYZZY]UaUYXQ Q]QO_^U`M&

Q]]QXPY ]QXaoMV^\Y Pktgvvc!cf!guenwfgtg!nc! !fcn!fktkvvq!

fk! rctvgekrctg! cnnc! fkuvtkdw|kqpg! fgnng! uqoog! fkurqpkdknk! pgn!

rtqeguuq!gugewvkxq!rtqoquuq!fc! /!

Xc!kp!rtqrqukvq!tkejkcocvq!kn!tgegpvg!kpfktk||q!fk!swguvc!Eqtvg!

)ejg! kn! tkeqtuq! pqp! qhhtg! tcikqpk! rgt! tkogfkvctg*-! ugeqpfq! kn!

swcng!kp!vgoc!fk!qrrquk|kqpg!fk!vgt|q!cf!gugew|kqpg!rtgxkuvc!

96@@U6FH& ,(. 8&D&8&$ @6 8CBH;GH6L?CB; 9;@@6 J6@?9?HM C
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9;@@U;<<?868?6 9;@ <6HHC 8CGH?HIH?JC 9;@ 9?F?HHC 9? DFCDF?;HM

9;@@UCDDCB;BH; GI@ 7;B; GH6==?HC BCB AIH6 @UC==;HHC fgnnc!ecw.

G6 B;DDIF; ?B 86GC 9? 9;9IL?CB;$ 96 D6FH; 9;@@UCDDCGHC$ 9;@@6

G?AI@6L?CB; 9;@@U6HHC 9? 68EI?GHC 9? EI;@ 9?F?HHC$ BN ?BHFC9I8;

wpc!fqocpfc!fkhhgtgpvg!g!eqppguuc!qxg!ukc!kpxqecvc!wpc!rtq.

pwpekc! gurtguuc! uwn! rwpvq-! ukeejë! ng! gukigp|g! fk! urgfkvg||c!

rquH; 6 <CB96A;BHC 9;@@U;G;BL?CB; 9? H6@; 86IG6 96@@6 GCGD;B%

ukqpg!hgtkcng!tgiqncvc!fcnnc!ngiig!p/!853!fgn!2;7;!rgtocpiqpq!

koowvcvg!gf!k!vgtokpk!rtqeguuwcnk!pqp!uqpq!uqurguk!fwtcpvg!kn!

rgtkqfq! hgtkcng½! )Ecuu/-! Ug|/! 4-! Qtfkpcp|c! p/! 22222! fgn!

2101703131-!Tx/!769191!n!12*/!!

Uk! vtcvvc! n! eqog! crrctg! gxkfgpvg! n! PQVVoMRRQ\WMaUYXQ PU wp!

rtkpekrkq! fk! fktkvvq! xcnkfq! rgt! vwvvg! ng! qrrquk|kqpk! gugewvkxg-!

xqnvq!cf! kpfkxkfwctg-!rtgekuctg!g!eqqtfkpctg!ink!gucvvk! nkokvk!fk!

MZZVUOMNUVU^b& UX ^MVU OM]U& PQVVoUXPU\UaaY ZQ\ O_U& UX OM]Y PU O_W_'

nq! pgn! ogfgukoq! rtqeguuq! fk! wpc! eqpvtqxgtukc! uqiigvvc! cnnc!

uqurgpukqpg! hgtkcng! fgk! vgtokpk! eqp! wpc! pqp! uqiigvvc! c! vcng!

]Y]ZQX]UYXQ& MVVoUX^Q\Y SU_PUaUY ]U MZZVUOM UV \QSUWQ PQVVM uq.

urgpukqpg!)eht/-!cf!gu/-!Ecuu/-! Ug|/!7!.!2-!Qtfkpcp|c!p/!8935!

fgn!3801403128-!Tx/!755715!n!12=!Ug|/!4-!Ugpvgp|c!p/!9224!

fgn!1401503124-!Tx/!736755!n!*+5 VoUXPU\UaaY d \Uvgpwvq!xcnkfq!

cpejg!kp!ecuq!fk!fqocpfg!tkeqpxgp|kqpcnk!eqp!ewk& ZQ\ VoUZY^Q]U

PU Q]U^Y ZY]U^U`Y PQVVoYZZY]UaUYXQ Q]QO_^U`M& VoYZZY]^Y \UOTUQPM

wp!pwqxq!ceegtvcogpvq!uwnnc!ukvwc|kqpg!uquvcp|kcng!eqpucetcvc!

pgn! vkvqnq! gugewvkxq-! rwtejë! nc! ugpvgp|c! cddkc! ceeqnvq!

VoYZZY]UaUYXQ Q& [_UXPU& MNNUM PQOU]Y ]_VVM WQXaUYXM^M \UOYX'

xgp|kqpcng<! eht/! Ecuu/-! Ug|/! 4-! Ugpvgp|c! p/! 2234! fgn!

3201203125-!Tx/!73;938!n!12=!Ug|/!7!.!4-!Qtfkpcp|c!p/!28439!

fgn! 1401803129-! Tx/! 75;952! n! 12=! Ug|/! 7!.!4-! Qtfkpcp|c! p/!

44839!fgn!290230312;-!Tx/!767462!.!12*!g!fgink! kpfktk||k!rgt!

ewk-! kp!ecuq!fk!fqocpfg!ceeguuqtkg!g0q!eqpugswgp|kcnk!cf!qr.

rquk|kqpk! gugewvkxg-! qxxgtq! fk! eqppguukqpg! rgt! rtgikwfk|kcnkvâ!

htc! wpc! qrrquk|kqpg! gugewvkxc! rtgikwfkecpvg! g! wpc! q! rkû! fq.
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ocpfg! qtfkpctkg! rtgikwfkecvg-! swcpvq! ogpq! hkpq! cnnq! uekqink.

ogpvq!fgnnc!eqppguukqpg-!kn!ikwfk|kq!tguvc!kpvgtcogpvg!uqvvtcv.

vq!cnnc!uqurgpukqpg!fgk!vgtokpk!rtqeguuwcnk!pgn!rgtkqfq!hgtkcng-!

OY]e OYWQ UX OM]Y PU \UOTUQ]^M UXOUPQX^MVQ& XQVVoMWNU^Y PU _XM

qrrquk|kqpg!gugewvkxc-!fk!ceeg\^MWQX^Y PQVVoUX`MVUPU^b PQV ^U^YVY

gugewvkxq! uvtcikwfk|kcng! kp! dcug! cn! swcng! gtc! uvcvc! rtqoquuc!

VoQ]QO_aUYXQ $OR\(& MP Q](4 8M]](& FQa( 4-! Ugpvgp|c! p/! 36967!

fgn!2902203124-!Tx/!73;227!n!12=!Ug|/!4-!Qtfkpcp|c!p/!8532!

fgn! 2801403132-! Tx/! 771;25! n! 12=! Ug|/! 7!.!4-! Qtfkpcp|c! p/!

2655;!fgn!3201803131-!Tx/!769618!n!12=!Ug|/!4-!Ugpvgp|c!p/!

2234!fgn!3201203125-!Tx/!73;937!n!12=!Ug|/!7!.!4-!Qtfkpcp|c!

p/!4653!fgn!2401303131-!Tx/!768128!.!12*/!!

FQOYXPY VoM\\Q]^Y ZUg ]YZ\M \UOTUMWM^Y $8M]]( X( +++++),*,*%&

fgxg!fkuvkpiwgtuk! vtc! k! ecuk! kp!ewk! nc!fqocpfc!qtfkpctkc!)uqi.

igvvc!c!uqurgpukqpg!hgtkcng!fgk!vgtokpk*!ê!hqtowncvc!cn!hkpg!fk!

Y^^QXQ\Q VoMOOYSVUWQX^Y Y UV \USQ^^Y PQVVoYZZY]UaUYXQ Q]QO_^U`M&

equvkvwgpfq! rgtvcpvq! wp! rtguwrrquvq! fgnnc! fgekukqpg! fk!

[_Q]^o_V^UWM $ZQ\ [_MX^Y ]_VVM ]^Q]]M ]UM!ejkguvc!wpc!fgekukqpg!

gurtguuc-!cpejg!eqp!ghhkecekc!fk!ikwfkecvq*-!ecuk!kp!ewk!fgxqpq!

rtgxcngtg! ng! gukigp|g! fk! urgfkvg||c! rquvg! c! hqpfcogpvq!

PQVVoQ]QXaUYXQ PMVVM ]Y]ZQX]UYXQ RQ\UMVQ \QSYVM^M PMVVM VQSSQ X(

853!fgn!2;7;-!g!k!ecuk!kp!ewk!nc!fqocpfc!qtfkpctkc!)uqiigvvc!c!

uqurgpukqpg!hgtkcng!fgk!vgtokpk*!ê!hqtowncvc!kp!xkc!cwvqpqoc!g!

MV^Q\XM^U`M \U]ZQ^^Y MVVoQ]U^Y PQVVoYZZY]UaUYXQ& XQV ]QX]Y OTQ Q]'

]M XYX UXRV_QXaM ^MVQ Q]U^Y& PUZQXPQXPY PM [_Q]^o_V^UWY ]QW'

ZVUOQWQX^Q VoQ`QX^_MVU^b PQV ]_Y Q]MWQ QRRQ^^U`Y(!

Qtdgpg-! pqp! xk! ê! fwddkq! ejg! nc! rtgugpvg! hcvvkurgekg! tkgpvtk!

XQVVoMWNU^Y PQVVM Z\UWM PQVVQ UZY^Q]U UXPUOM^Q& UX [_MX^Y VQ PY'

ocpfg! fk! ceegtvcogpvq! fgnVoQRRQ^^U`M Q]U]^QXaM Q

PQVVoYZZYXUNUVU^b PQV O\QPU^Y ZQ\ O_U VM d UX^Q\`QX_^M

pgn! rtqeguuq! gugewvkxq-! kp! xktvû! fgnnc! ukownc|kqpg! g0q! fgnnc!

X_VVU^b Y OYW_X[_Q PQVVoUXQRRUOMOUM& MXOTQ MU ]QX]U PQVVoM\^(

3;12! e/e/-! fgink! ceeqtfk! fc! swguvc! uvkrwncvk! eqp! kn! fgdkvqtg! kp!
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ugfg!fk!ugrctc|kqpg!eqpkwicng-!uqpq!uvcvg!hqtowncvg!fc!

! cnnq! ueqrq! fk! qvvgpgtg! VoQ]OV_]UYXQ PQVVM ]^Q]]M

!fcnnc!fkuvtkdw|kqpg!fgnnc!uqooc!rkipqtcvc/!

>X OYXRY\WU^b MVVoM\\Q]^Y PU [_Q]^M 8Y\^Q \UOTUMWM^Y UX Z\QOQ'

fgp|c-! pqp! xk! ê! swkpfk!fwddkq!ejg! kn! rtgugpvg!ikwfk|kq!fgddc!

\U^QXQ\]U Q]OV_]Y PMVVoMZZVUOMaUYXQ PQVVM XY\WM^U`M UX vgoc! fk!

uqurgpukqpg!hgtkcng!fgk!vgtokpk!rtqeguuwcnk-!uwnnc!dcug!fgn!ug.

iwgpvg!rtkpekrkq!fk!fktkvvq<!!

kn!tgikog!fgnnc!uqurgpukqpg!hgtkcng!fgk!vgtokpk!rtqeguuwcnk!pqp!

ê!crrnkecdkng!ck!ikwfk|k!kp!ocvgtkc!fk!gugew|kqpg!hqt|cvc-!kxk!kp.

enwug! ng! eqpvtqxgtukg! kpuqtvg! kp! hcug! fk! fkuvtkdw|kqpg! ck! ugpuk!

9;@@U6FH& +() 8&D&8&$ 6B8>; B;@ 86GC ?B 8I? ?@ 9?F?HHC 9;@ 8F;9?HCF;

c! rctvgekrctg! cnnc! fkuvtkdw|kqpg! ukc! eqpvguvcvq! fgfwegpfq! nc!

BI@@?HM$ @6 G?AI@6L?CB; C @U?B;<<?868?6 9;@ <6HHC 8CGH?HIH?JC 9;@

etgfkvq!fc!swguvk!hcvvq!xcngtg!kp!ugfg!gugewvkxc-!ugp|c!ejg!tk.

ngxk! ejg! ukc! gxgpvwcnogpvg! kpxqecvc! wpc! rtqpwpekc! gurtguuc!

uwn!rwpvq½/!

Kn!vgtokpg!rgt!rtqrqttg!kn!tkeqtuq!rgt!ecuuc|kqpg!uecfgxc-!fwp.

swg-!kp!fcvc!2;!ciquvq!3131/!

Nc!pqvkhkec!fgnnq!uvguuq!)fcvcvq!27!ugvvgodtg!3131*!tkuwnvc!gh.

hgvvwcvc!c!uqnq!kp!fcvc!29!ugvvgodtg!3131/!

Kn!tkeqtuq!uvguuq!ê!rgtvcpvq!vctfkxq!g-!eqog!vcng-!kpcookuukdk.

ng/!

>V \UVUQ`Y PQVVM ^M\PU`U^b PQV \UOY\]Y& OYWZY\^MXPY VoM``QX_^Y

rcuuciikq! kp!ikwfkecvq!fgnnc!fgekukqpg! korwipcvc-!cuuqtdg!gf!

korgfkueg! fk! xcnwvctg! qipk! cnvtc! swguvkqpg-! kxk! kpenwug! swgnng!

uqnngxcvg! pgnnc! ogoqtkc! fgrqukvcvc! fcnnc! tkeqttgpvg! ck! ugpuk!

PQVVoM\^( 491!dku-!eqooc!3-!e/r/e/-!eqp!tkiwctfq!c!wpc!ugtkg!fk!

xk|k! fk! pcvwtc! rtqeguuwcng! pgnnq! uxqnikogpvq! fgn! ikwfk|kq! fk!

WQ\U^Y $Q& UX ZM\^UOYVM\Q& [_QVVQ \QVM^U`Q MVVoQ`QX^_MVQ ^M\PU`M

kpuvcwtc|kqpg! fgn! ikwfk|kq! fk! ogtkvq! qrrqukvkxq! gf! cnnc! kpco.

WU]]UNUVU^b PQVVoMZZQVVY M``Q\]Y VM PQOU]UYXQ PU Z\UWY S\MPY%(!

3/!Kn!tkeqtuq!ê!fkejkctcvq!kpcookuukdkng/!
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Rgt!ng!urgug!fgn!ikwfk|kq!fk!ecuuc|kqpg!uk!rtqxxgfg-!uwnnc!dcug!

fgn!rtkpekrkq!fgnnc!uqeeqodgp|c-!eqog!kp!fkurqukvkxq/!

Fgxg! fctuk! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk!

)tkigvvq-!qxxgtq!fkejkctc|kqpg!fk!kpcookuukdknkvâ!q!kortqegfkdk.

VU^b PQVVoUWZ_SXMaUYXQ% PU O_U MVVoM\^( +-& OY( +! swcvgt-! fgn!

9(D(E( -* WMSSUY ,**, X( ++/& UX^\YPY^^Y PMVVoM\^( +& OY( +1&

fgnnc!ngiig!35!fkegodtg!3123!p/!339/!

rgt!swguvk!oqvkxk!

Nc!Eqtvg<!

. fkejkctc!kpcookuukdkng!kn!tkeqtuq=!

. eqpfcppc!nc!tkeqttgpvg!c!rcictg!ng!urgug!fgn!ikwfk|kq!fk!

ngikvvkokvâ!kp!hcxqtg!fgn!eqpvtqtkeqttgpvg-!nkswkfcpfqng!kp!

OYWZVQ]]U`U q 8/111-11-!qnvtg!q ,**&** ZQ\ Q]NY\]U& ]ZQ'

ug!igpgtcnk!gf!ceeguuqtk!fk!ngiig/!

Uk!fâ!cvvq!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!)tk.

igvvq-!qxxgtq!fkejkctc|kqpg!fk! kpcookuukdknkvâ!q! kortqegfk.

NUVU^b PQVVoUWZ_SXMaUYXQ% PU O_U MVVoM\^( +-& OYWWM +!swcvgt-!

PQV 9(D(E( -* WMSSUY ,**, X( ++/& UX]Q\U^Y PMVVoM\^( +&

eqooc! 28-! fgnnc! ngiig! 35! fkegodtg! 3123! p/! 339-! rgt! kn!

xgtucogpvq-!fc!rctvg!fgnnc!\UOY\\QX^Q& PQVVo_V^Q\UY\Q UWZY\^Y

c!vkvqnq!fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!fqxwvq!rgt!kn!tk.

eqtuq!)ug!fqxwvq!g!pgk!nkokvk!kp!ewk!nq!uvguuq!ukc!fqxwvq*-!c!

pqtoc!fgn!eqooc!2!dku!fgnnq!uvguuq!ctv/!24/!

Equî! fgekuq! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! Uguvc! Ug|kqpg!

Ekxkng-!Uqvvqug|kqpg!4-!kp!fcvc!23!crtkng!3133/!

Kn!rtgukfgpvg!
Gptkeq!UEQFKVVK!
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