
!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

VGT\C!UG\KQPG!EKXKNG!!

!

Eqorquvc!fc!

!

Tchhcgng!Htcuec! .!Rtgukfgpvg!.! Qiigvvq!

Gptkeq!Ueqfkvvk! .!Eqpukinkgtg!.! T/I/P/!2266;0312;!

Goknkq!Kcppgnnq! .!Eqpukinkgtg!Tgn/!.! !

Ikwugrrg!Etkegpvk! .!Eqpukinkgtg!.! Etqp/!!

Rcqnq!Urc|kcpk! .!Eqpukinkgtg!.! EE!o!4101403133!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!2266;0312;!T/I/!rtqrquvq!fc!

-! tcrrtgugpvcvk! g! fkhguk!

fcnn(Cxx/! =!

o!tkeqttgpvk!o!!

!

eqpvtq!

!

-! tcrrtgugpvcvc! g! fkhguc! fcVVq7``)!

-! eqp! fqokeknkq! gngvvq! kp!

' Z\Q]]Y VY ]^_PUY PQVVq7``) !

S!eqpvtqtkeqttgpvg!S!!

cxxgtuq! nc!ugpvgp|c!fgnnc!9Y\^Q PqMZZQVVY fk!Ecvcp|ctq-!p/!48603129!

fgrqukvcvc!kn!34!hgddtckq!3129/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!41!oct|q!3133!

fcn!Eqpukinkgtg!Goknkq!Kcppgnnq/!

Qiigvvq!!
!

Qddnkic|kqpk! o! Kpcfgorkogpvq! o! Tkuctekogpvq! fgn! fcppq! o!
Vtcfkpi! qp! nkpg! o! Ceswkuvq! fk! c|kqpk! ugp|c! kpfkec|kqpg! fk!
rtg||q! o! Rtg||q! ghhgvvkxq! geegfgpvg! nc! rtqxxkuvc! o!
Tgurqpucdknkvâ!fgnnc!dcpec!o!Fcppq!tkuctekdkng!o!Hcvvkurgekg!!
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3!

#

HCVVK!FK!ECWUC!

2/! !eqpxgppgtq!kp!ikwfk|kq-!

cxcpvk! kn! Vtkdwpcng! fk! Ecvcp|ctq! nc! ! )ewk!

uwdgpvtô! nc! /*! rtqrqpgpfq! pgk!

eqphtqpvk! fgnnc! uvguuc! ng! fqocpfg! ejg! swk! fk! ugiwkvq! uk! tkcuuwoqpq!

uwnnc!dcug!fk!swcpvq!tkhgtkvq!pgnnc!ugpvgp|c!korwipcvc/!

Gurqugtq!ink!cvvqtk<!!

'! fk! cxgtg! uvkrwncvq! kp! fcvc! 40403111! wp! eqpvtcvvq! rgt! nc!

pgiq|kc|kqpg-!tkeg|kqpg!g!vtcuokuukqpg!fk!qtfkpk!uw!uvtwogpvk!hkpcp|kctk!

tgiqncvq!uw!eqpvq!eqttgpvg=!!

'! fk! cxgtg! cfgtkvq! kp! fcvc! 2;02203112! cn! ugtxk|kq! fk! vtcfkpi! qp!

nkpg! qhhgtvq! fcnnc! dcpec! g! iguvkvq! fcnnc!

=!!

'! fk! cxgtg! ceswkuvcvq-! kp! fcvc! 2702303114-! p/! 2;1/111! c|kqpk!

cn! eqpvtqxcnqtg! rtguwpvq! fk! s 24;/761! eqog! vcng!

tkgpvtcpvg! pgnnc! fkurqpkdknkvâ! fgn! rtqrtkq! eqpvq! eqttgpvg-! rctk! c! '!

251/6;3-93=!!

'!fk!cxgtg!crrtguq!ejg! kn! eqpvtqxcnqtg!ghhgvvkxq!fgnng!c|kqpk!gtc-!

kpxgeg-! fk! s 2;1/49;-61! g! ejg! kp! tcikqpg! fk! vcpvq! uk! gtc! etgcvq! wpq!

ueqrgtvq!fk!eqpvq!eqttgpvg!rctk!c!s!5;/8;7-11=!!

'!fk!cxgtg! tkegxwvq!fcnnc!dcpec! n(kpxkvq!c!ucpctg! nc!rcuukxkvâ!fgn!

eqpvq!eqp!ngvvgtc!fgn!60203115/!!

Ekô!rtgoguuq-!ejkgugtq<!

c*!fkejkctctuk!nc!pwnnkvâ!gz!ctv!2529!eqf/!ekx/!fgnn(qtfkpg!fk!ceswkuvq!

qp! nkpg! fk! 2;1/111! c|kqpk! rgt! xkqnc|kqpg! fgnn(ctv/! 32-!

eqooc! 2-! ngvv/! g*-! V/W/H/! korqukvkxq! fgnn(qddnkiq! fk! ucpc! g! rtwfgpvg!

iguvkqpg! kp! hqt|c! fgn! swcng! nc! dcpec! cxtgddg! fqxwvq! tkhkwvctg!

n(gugew|kqpg!fgnn(qtfkpg!fk!ceswkuvq!fk!vkvqnk!tgiqncvq!uw!eqpvq!eqttgpvg!

kp! ocpecp|c! fk! cfgiwcvc! rtqxxkuvc! g! fk! crrqukvq! eqpvtcvvq! fk!

hkpcp|kcogpvq!uetkvvq=!
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4!

#

d*! eqpugiwgpvgogpvg! eqpfcppctuk! nc! dcpec! cnnc! tguvkvw|kqpg! fgn!

ecrkvcng!kpxguvkvq!gz!M\^) -+.. OYP) OU )̀ ZM\U M s ,/+)04.'++6!

O& PUOTUM\M\]U VqUXQ]U]^QXaM PQV O\QPU^Y Z\Q^Q]Y PMVVM NMXOM ZM\U

MVV$MWWYX^M\Q PQVVY ]OYZQ\^Y PU s /4)241'++' YV^\Q UX^Q\Q]]U) !

f& PUOTUM\M\]U' UX ]_NY\PUXQ' VqUXMPQWZUWQX^Y PQVVM NMXOM OYX VM

eqpugiwgpvg! eqpfcppc! fgnnc! uvguuc! cn! tkuctekogpvq! fgn! fcppq-!

swcpvkhkecdkng! pgnnq! ueqrgtvq-! qnvtg! ociikqt! fcppq! pgnnc! okuwtc!

tkvgpwvc!fk!ikwuvk|kc/!!

Tgukuvgvvg!nc!dcpec-!fgfwegpfq!ejg<!kn! !gtc!uqiigvvq!fgfkvq!

c!kpxguvkogpvk!tkuejkquk=!cxgxc!ghhgvvwcvq!wp!qtfkpg!fk!ceswkuvq!qp!nkpg!

fk!c|kqpk! fgn!vkrq!rtg||q!cn!oginkq½!gf!kn!rtg||q!kpfkecvq!

fcn!ukuvgoc!kphqtocvkeq!gtc-!rgt!vcn!oqvkxq-!fc!kpvgpfgtuk!ogtcogpvg!

kpfkecvkxq=! kn! ukuvgoc! cxgxc! ugipcncvq! cnn(kpxguvkvqtg! n(kpcfgiwcvg||c!

fgnn(qrgtc|kqpg! rgt! fkogpukqpg½! oc-! ekqpqpquvcpvg-! kn! nq!

cxgxc!hqt|cvq!eqphgtocpfq!n(qtfkpg!f(ceswkuvq/!!

Gurngvcvc! rtqxc! rgt! vguvk-! kn! vtkdwpcng!cfkvq-! eqp! ugpvgp|c! fgn! 23!

ikwipq!3123-!fkejkctô!n(kpcfgorkogpvq!fgnnc!dcpec!cink!qddnkijk!uw!fk!

guuc! itcxcpvk! kp! dcug! cn! eqpvtcvvq! rtgfgvvq-! oc! tkigvvô! ng! cnvtg!

fqocpfg-! eqorgpucpfq! rgt! ogvâ! ng! urgug! fk! nkvg-! rquvg! rgt! nc!

tguvcpvg!rctvg!c!ectkeq!fgnnc!eqpxgpwvc/!

Quugtxô!cp|kvwvvq!ejg!nc!xkqnc|kqpg!fgnn(qddnkiq!ucpekvq!fcnn(ctv!32-!

eqooc! 2-! ngvv! g*-! f/niu/! 35! hgddtckq! 2;;9-! p/! 69! )Vguvq! wpkeq! fgnng!

fkurquk|kqpk! kp! ocvgtkc! fk! kpvgtogfkc|kqpg! hkpcp|kctkc*-! pgn! vguvq!

crrnkecdkng! tcvkqpg! vgorqtku! p! ugeqpfq! kn! swcng! nc! dcpec! fgxg! g*!

uxqnigtg! wpc! iguvkqpg! kpfkrgpfgpvg-! ucpc! g! rtwfgpvg! g! cfqvvctg!

okuwtg!kfqpgg!c!ucnxciwctfctg!!k!!fktkvvk!!fgk!!enkgpvk!!uwk!!dgpk!chhkfcvk½!

p! pqp! kpvgitcxc! oqvkxq! fk! pwnnkvâ! fgnn(qtfkpg-! oc! rkwvvquvq! ogtq!

kpcfgorkogpvq/!

FU [_Q]^q_V^UWY PUOTUM\f XQVVM ]ZQOUQ VM ]_]]U]^QXaM-! rgt! pqp!

guugtuk! nc!dcpec! tkhkwvcvc! fk! fctg!gugew|kqpg!cnn(qtfkpg!fk! ceswkuvq!fk!

vkvqnk! tgiqncvq! uw! eqpvq! eqttgpvg! rgt! wp! eqpvtqxcnqtg! uwrgtkqtg! cnng!
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#

uqoog! fkurqpkdknk! uwn! eqpvq! kp! cuugp|c! fk! wp! eqpvtcvvq! fk!

hkpcp|kcogpvq-!oc!pgiô!ejg!equvkvwkuug!fcppq!tkuctekdkng! nq!ueqrgtvq!

fk! eqpvq! eqttgpvg! )s! 5;/8;7-11*-! fcn! oqogpvq! ejg! ink! cvvqtk! pqp!

cxgxcpq! ejkguvq! nc! tkuqnw|kqpg! fgn! eqpvtcvvq! gf! cxgxcpq! eqp! ekô!

ocpkhguvcvq!wpc!xqnqpvâ!eqpugtxcvkxc!fgnn(ceswkuvq!fgk!vkvqnk!

!tkocuvk-!kphcvvk-!pgnnc!nqtq!vkvqnctkvâ/!

Guenwug! cnvtguî! ejg! kn! fcppq! rcvkvq! fcink! cvvqtk! rqvguug! guugtg!

tcrrqtvcvq! cink! kpvgtguuk! uwnng! uqoog! cpvkekrcvg! kp! xkc! fk! ogtq! hcvvq!

fcnnc!dcpec!rgt!ghhgvvwctg!n(ceswkuvq!fgnng!c|kqpk-!ukc!rgtejë!ink!cvvqtk!

pqp!cxgxcpq!fgfqvvq!fk!cxgtg!eqttkurquvq!fgvvk!kpvgtguuk-!ukc!rgtejë-!c!

oqpvg-!nc!dcpec!pqp!cxtgddg!vkvqnq!rgt!rtgvgpfgtnk!kp!ocpecp|c!fk!wp!

eqpvtcvvq!fk!hkpcp|kcogpvq!uetkvvq/!

Guenwug-! kphkpg-! kn! fktkvvq! cnnc! tguvkvw|kqpg! fgnn(cvvkxq! rtgugpvg! uwn!

OYX^Y MV WYWQX^Y PQVV$YZQ\MaUYXQ PU MO[_U]^Y PQVVQ MaUYXU %s ,/+)04.&'

cxgpfq! ink! cvvqtk! cooguuq! pgnn(cvvq! fk! ekvc|kqpg! Vqkpvgpfkogpvq!

f(kpxguvktg!nc!nqtq!fkurqpkdknkvâ!rgt!kpvgtq=!tcikqpg!rgt!nc!swcng!fqxgxc!

rtguwogtuk!ejg-!cpejg!ncffqxg!nc!dcpec!cxguug!tkhkwvcvq!n(gugew|kqpg!

fgnn(qtfkpg! fk! ceswkuvq-! guuk! cxtgddgtq! ghhgvvwcvq!wp! pwqxq! qtfkpg! fk!

ceswkuvq!rgt!wp!xcnqtg!eqttkurqpfgpvg!cnnc!nqtq!fkurqpkdknkvâ/!

3/! Rtqpwpekcpfq! uwn! itcxcog! kpvgtrquvq! fcink! cvvqtk-! nc! Eqtvg!

PqMZZQVVY PU 9M^MXaM\Y VY TM \USQ^^M^Y' OYXRQ\WMXPY UX^QS\MVWQX^Q VM

ugpvgp|c!korwipcvc/!

3/2/! Kp! oqvkxc|kqpg! jc! cp|kvwvvq! tkngxcvq! ejg! ink! crrgnncpvk-! kp!

`UYVMaUYXQ PQVVqM\^) ./0 OYP) Z\YO) OU )̀' M`Q`MXY UXMWWU]]UNUVWQX^Q

oqfkhkecvq! nc! fqocpfc! cvvguq! ejg-! ogpvtg! kp! rtkoq! itcfq! cxgxcpq!

swcpvkhkecvq! kn!fcppq! kp!okuwtc!eqttkurqpfgpvg!cnnq! ueqrgtvq!fk!eqpvq!

eqttgpvg! )s! 5;/8;7*' OYX VqM^^Y PqMZZQVVY VY M`Q`MXY UXPUOM^Y UX

korqtvq! rctk! cn! ecrkvcng! gukuvgpvg! uwn! eqpvq! eqttgpvg! kpvgtcogpvg!

kpxguvkvq!)s!251/6;4*/!

-)-) ?M ZM\^UWQX^U \UVQ`M^Y VqUXMWWU]]UNUVU^b' UX [_MX^Y X_Y`M'

PQVVM PYWMXPM ^QXPQX^Q MVVqceegtvcogpvq!fgnnc!pwnnkvâ!fgn!eqpvtcvvq!fk!
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#

pgiq|kc|kqpg!g!vtcuokuukqpg!fgink!qtfkpk!uw!uvtwogpvk!hkpcp|kctk-!eqp!k!

eqpugiwgpvk!qddnkijk! tguvkvwvqtk-!rgt!fkhgvvq!fk!uqvvquetk|kqpg! ngiikdkng!

fc!rctvg!fgn!hwp|kqpctkq!fk!dcpec!kpectkecvq/!

3/4/!Jc!cpeqtc!guenwuq!rqvguug!fgfwtuk!kp!crrgnnq!nc!xkqnc|kqpg!fgk!

igpgtcnk! fqxgtk! kphqtocvkxk! itcxcpvk! ]_VVqkpvgtogfkctkq! hkpcp|kctkq!

rqkejë! pqp! cnngicvc! kp! rtkoq! itcfq! g! fc! tkvgpgtg! eqowpswg!

kpuwuukuvgpvg-!guugpfq!rcekhkeq!vtc! ng!rctvk!ejg! kn!ukuvgoc!kphqtocvkeq!

cxguug!ugipcncvq!cnVqkpxguvkvqtg!n(kpcfgiwcvg||c!fgnn(qrgtc|kqpg/!

3/5/!Jc!tkngxcvq!kn!ikwfkecvq!kpvgtpq!hqtocvquk<!

c*! uwnnc! pqp! eqphkiwtcdknkvâ! fk! wp! xk|kq! igpgvkeq! fgn! eqpvtcvvq-!

ecwuc!fk!pwnnkvâ-!kp!fkrgpfgp|c!fgnnc!xkqnc|kqpg!fgn!fqxgtg!fgnnc!dcpec!

fk!tkhkwvctg!n(ceswkuvq!qp!nkpg!fgnng!c|kqpk! !rgt!kpuwhhkekgpvg!

fkurqpkdknkvâ!uwn!eqpvq!fgink!kpxguvkvqtk!g!kp!cuugp|c!fk!wp!rtgxgpvkxq!g!

eqnngicvq!eqpvtcvvq!fk!hkpcp|kcogpvq=!

d*!uwnnc!uwuukuvgp|c-!rgt!eqpvtq-!kp!tcikqpg!fk!fgvvc!xkqnc|kqpg-!fgn!

fgfqvvq! kpcfgorkogpvq! fgnnc! dcpec-! ejg! uwn! rwpvq! pqp! cxgxc!

rtqrquvq!crrgnnq!kpekfgpvcng-!tguvcpfq!ektequetkvvq!ck!fcppk!tkuctekdknk!kn!

vgoc!fgxqnwvq!pgn!ikwfk|kq!fk!ugeqpfq!itcfq/!

3/6/! Ekô! rtgoguuq! nc! eqtvg! ecncdtgug! ê! rcuucvc! cf! gucokpctg! kn!

rtkoq!oqvkxq!fk!itcxcog-!tgncvkxq!cnnc!rtgvguc!tkuctekvqtkc!tkhgtkvc!cnnq!

ueqrgtvq!fk!eqpvq!eqttgpvg-!tkigvvcvc!kp!rtkoq!itcfq!rgt!nc!ocpecp|c!

fk!fqocpfc!fk!tkuqnw|kqpg!fgn!eqpvtcvvq/!

Vcng!oqvkxq!ê!uvcvq!tkvgpwvq!kpcookuukdkng!uwn!tknkgxq!ejg-!guugpfq!

guuq!dcucvq!uwn!eqpvgpwvq!fk!okuukxg!fgn!260203115!g!fgn!290403115!

eqp!ng!swcnk!ink!crrgnncpvk!cxgxcpq!tgekucogpvg!tkhkwvcvq!n(qrgtcvq!fgnnc!

dcpec-!g!fwpswg!uw!ektequvcp|g!cpvgtkqtk!cnnc!kpuvcwtc|kqpg!fgnnc!nkvg-!

tkuwnvcxc!kpkfqpgq!cf!cvvkpigtg!nc!tcvkq!fgekfgpfk-!eqog!fgvvq!hqpfcvc!

uwnnc!ocpecvc!rtqrquk|kqpg!fk!fqocpfc!fk!tkuqnw|kqpg!fgn!eqpvtcvvq!fk!

ceswkuvq!fk!c|kqpk/!

Nc!eqtvg!jc-!rgtcnvtq-!uqiikwpvq!ejg!cn!oqogpvq!fgnn(kpuvcwtc|kqpg!

fgnnc!nkvg!kn!fcppq!ncogpvcvq!fcink!cvvqtk!pqp!gtc!pgrrwtg!cvvwcng-!oc!
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7!

#

uqnq!krqvgvkeq-!rquvq!ejg!guuk!pqp!cxgxcpq!ucpcvq!nq!ueqrgtvq!fk!eqpvq!

eqttgpvg! xgpwvquk! c! etgctg! rgt! ceswkuvctg! ng! c|kqpk! g! ejg! nc! dcpec-!

cnn(grqec-! cxgxc! uqnq! ocpkhguvcvq! nc! xqnqpvâ! fk! ciktg! rgt! kn! tgewrgtq!

fgnnq! ueqrgtvq! ! fk! eqpvq! eqttgpvg! )c|kqpg! fcnn(gukvq! kpegtvq! rgtejë!

hqpfcvc! uw! wp(cpvkekrc|kqpg! fk! fgpctq! ghhgvvwcvc! kp! cuugp|c! fk!

tgiqnctg!eqpvtcvvq!fk!hkpcp|kcogpvq!uetkvvq*/!!

-)1) 7XMVYSY Q]U^Y TM ZYU M`_^Y VqQ]MWQ PQV ]QOYXPY! g! fgn! vgt|q!

oqvkxq-! gpvtcodk! tgncvkxk! cnnc! pgicvc! hqpfcvg||c! fgnnc! rtgvguc! xqnvc!

cnnc!tguvkvw|kqpg-!c!vkvqnq!fk!tkuctekogpvq-!fgVVqcvvkxq!rtgugpvg!uwn!eqpvq!

cn!oqogpvq!kp!ewk!gtc!uvcvc!qtfkpcvc!n(qrgtc|kqpg!fk!ceswkuvq!fgk!vkvqnk!

Cn!tkiwctfq!nc!eqtvg!uxqnig!vtg!eqpukfgtc|kqpk<!!

p! nc! rtkoc! ê! xqnvc! c! eqphgtoctg! nc! xcnkfkvâ! fgn! tcikqpcogpvq! cn!

tkiwctfq!uxqnvq!fcn!rtkoq!ikwfkeg!)ugeqpfq!ewk!ink!cvvqtk!pqp!cxgxcpq!

ock!oguuq!kp!fkuewuukqpg!nc!xqnqpvâ!fk!ceswkuvctg!ng!c|kqpk! g!

fk!kpxguvktg!kp!vcng!qdkgvvkxq!nqUX^Q\Y OMZU^MVQ PU]ZYXUNUVQ ]_V OYX^Y-!rgt!

ewk-![_MXPqMXOTQ! nc!dcpec!cxguug!eqttgvvcogpvg!tkhkwvcvq!fk!gugiwktg!

VqY\PUXQ ZQ\ [_QVVM QX^U^b' fqxgxc! Z\Q]_WQ\]U OTQ VqM^^Y\Q M`\QNNQ

kpqnvtcvq! wp! pwqxq! qtfkpg! rgt! wpc! swcpvkvâ! kphgtkqtg! fk! vkvqnk-!

eqowpswg!gswU`MVQX^Q UX `MVY\Q MVVqM^^U`Y PQV ]_Y OYX^Y*=!

p! nc! ugeqpfc!ê!ejg! vcng! tcikqpcogpvq-! rwt!eqttgvvq-!gtc!rgthkpq!

wnvtqpgq!fcn!oqogpvq!ejg!uk!vtcvvcxc!fk!swguvkqpg!guvtcpgc!cn!vjgoc!

fgekfgpfwo-! nkokvcvq! cnnc! fqocpfc! fk! pwnnkvâ! fgnn(qtfkpg! fk! ceswkuvq!

eqp! eqpugiwgpvg! fktkvvq! cnnc! tguvkvw|kqpg! fgn! ecrkvcng! kpxguvkvq! g!

cnn(wnvgtkqtg! fqocpfc! fk! tkuctekogpvq! fgk! fcppk! fc! kpcfgorkogpvq!

pgnnc! okuwtc! eqttkurqpfgpvg! cnnq! #ueqrgtvq#! xgpwvquk! c! etgctg=! kn!

fcppq!fk!ewk!ink!cvvqtk! cxgxcpq!ejkguvq! kn! tkuvqtq!eqkpekfgxc-!fwpswg-!

eqp!nq!ueqrgtvq!fk!eqpvq!eqttgpvg!g!pqp!ikâ!eqp!n(kpvgtq!ecrkvcng=!

p! jc! kphkpg! wnvgtkqtogpvg! tkngxcvq! ejg! nc! rgtfkvc! fgn! ecrkvcng!

kpxguvkvq!pqp!gtc!ecwucnogpvg!tkeqpfwekdkng!cnnc!eqpfqvvc!fgnnc!dcpec-!

oc! cnnc! rgtfkvc! fk! xcnqtg! fgnng! c|kqpk! ecwucvc! fcn! etce! =!
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8!

#

rgtfkvc!ejg!kn! !cxtgddg!rqvwvq!gxkvctg!ug!uqnq!cxguug!tkpwpekcvq!

cnn(ceswkuvq! qp! nkpg! fgnng! c|kqpk! fqrq! nc! ugipcnc|kqpg!

fgnn(kpcfgiwcvg||c!fgnn(qrgtc|kqpg!fc!rctvg!fgn!ukuvgoc!kphqtocvkeq/!

4/!Cxxgtq!vcng!ugpvgp|c! !

rtqrqpiqpq! tkeqtuq! rgt! ecuuc|kqpg-! ctvkeqncpfq! ekpswg! oqvkxk-! ewk!

tgukuvg! -!swcng!ocpfcvctkc!fk!

!fgrqukvcpfq!eqpvtqtkeqtuq/!

Nc! vtcvvc|kqpg! ê! uvcvc! hkuucvc! kp! cfwpcp|c! ecogtcng! ck! ugpuk!

PQVVqM\^) 491.dku/2!eqf/!rtqe/!ekx//!

Pqp!uqpq!uvcvg!fgrqukvcvg!eqpenwukqpk!fcn!Rwddnkeq!Okpkuvgtq/!

K!tkeqttgpvk!jcppq!fgrqukvcvq!ogoqtkc/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/! Rtgnkokpctogpvg! uk! tkngxc! ejg! kn! tkeqtuq! ê! uvcvq! uqvvquetkvvq! fc!

fwg! cxxqecvk-! owpkvk! fk! rtqewtc! urgekcng! fkuikwpvc-! fk! ewk! wpq! uqnq!

)n(Cxx/! oc! pqp! n(Cxx/!

*! tkuwnvc!ecuuc|kqpkuvc=! kp! vcng! ukvwc|kqpg-! nc! uqvvquetk|kqpg! fc!

rctvg!fgnn(cxxqecvq!ecuuc|kqpkuvc!ê!uwhhkekgpvg!ck!hkpk!fgnn(cookuukdknkvâ-!

uqvvq!kn!rtqhknq!kp!gucog-!fgn!tkeqtuq!)eht/!Ecuu/!p/!26589!fgn!3119=!p/!

2! fgn! 3123*' \Q]^MXPY M WMSSUY\ \MSUYXQ U\\UVQ`MX^Q OTQ VqM``YOM^Y

pqp!ecuuc|kqpkuvc!cddkc!uweeguukxcogpvg!tkpwpekcvq!cn!ocpfcvq/!

3/! Eqp! kn! rtkoq! oqvkxq! k! tkeqttgpvk! fgpwpekcpq-! eqp! tkhgtkogpvq!

MVVqM\^) .1+' OYWWM Z\UWY' X_W) .' OYP) Z\YO) OU )̀' lxkqnc|kqpg!g!hcnuc!

crrnkec|kqpg! fgnn(ctv/! 2329! eqf/! ekx/! g! fgink! ctvv/! 52-! 58! g! 59! fgnnc!

Ectvc! fgk! fktkvvk! hqpfcogpvcnk! fgnnc! Wpkqpg! gwtqrgc-! pqpejë! fgn@T6FH'

23!fgnng!fkurquk|kqpk!uwnnc!ngiig!kp!igpgtcng!g!fgink!ctvv/!2334!g!2564!

eqf/!ekx/-!34!f/niu/!p/!69!fgn!2;;9-!crrnkecdkng!tcvkqpg!vgorqtku½/!

Kn! oqvkxq! cvvkpig! nc! ugpvgp|c! korwipcvc! pgnnc! rctvg! kp! ewk! jc!

tkvgpwvq!kpcookuukdkng!g!eqowpswg!UXRYXPM^Y UV WY^U`Y PqMZZQVVY OYX UV

swcng! ink! crrgnncpvk! uk! fqngxcpq! fgn! ocpecvq! ceeqinkogpvq! fgnnc!

rtgvguc! tkuctekvqtkc! tkhgtkvc! cnnq! ueqrgtvq! fk! eqpvq! eqttgpvg! )x/! uwrtc!

Hcvvk!fk!ecwuc½-!©!3/6*/!

F
ir
m

a
to

D
a

:
C

A
T

A
N

IA
F

R
A

N
C

E
S

C
O

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
7

2
0

4
4
3

2
4

2
a

b
2
9

e
4

3
0

0
6
1

8
a

0
5

5
4
2

6
4

3
0

9

F
ir
m

a
to

D
a

:
F

R
A

S
C

A
R

A
F

F
A

E
L
E

G
A

E
T

A
N

O
A

N
T

O
N

IO
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

4
5

a
4
e

9
4

d
b

5
7
a

b
cd

d
6

8
1

8
0
4

9
c8

5
e

8
0

4
b
f

Numero registro generale 11559/2019

Numero sezionale 655/2022

Numero di raccolta generale 15165/2022

Data pubblicazione 12/05/2022

(omissis) (omissis)

(omissis)

(omissis)(omissis)

(omissis)



9!

#

Rtgoguuc! wpc! dtgxg! tcuugipc! fk! ikwtkurtwfgp|c! uwk! tcrrqtvk! vtc!

fqocpfc! fk! tkuqnw|kqpg! g! fqocpfc! fk! tkuctekogpvq! fcppk! fc!

kpcfgorkogpvq!eqpvtcvvwcng-!eqp!rctvkeqnctg!tkhgtkogpvq!cink!qddnkijk!

fgtkxcpvk! fcn! eqpvtcvvq! fk! kpvgtogfkc|kqpg! hkpcp|kctkc-! pqpejë! uwk!

\QVM^U`U O\U^Q\U PU \UZM\^Y PQVVqYXQ\Q Z\YNM^Y\UY % )̀ \keqtuq-! rcii/!28! o!

2;*-! tkngxcpq! k! tkeqttgpvk! ejg! kn! hcvvq! ejg! hquug! uvcvc! rtqrquvc!

guenwukxcogpvg! nc! fqocpfc! fk! tkuctekogpvq! fgk! fcppk! rgt!

kpcfgorkogpvq! eqpvtcvvwcng! pqp! ukipkhkec! ejg! guuk! cxguugtq! kpvguq!

ocpkhguvctg!wpc!xqnqpvâ!eqpugtxcvkxc!fgnnqceswkuvq!fgk!vkvqnk!

-!vcpvq!ê!xgtq!p!rtgekucpq!p!ejg!nc!fqocpfc!fk!tkuqnw|kqpg!ê!uvcvc!

rtqrquvc!kp!ugrctcvq!ikwfk|kq/!!

9YX^Q]^MXY UXYV^\Q VqM]]_X^Y' \UZQ^_^Y MXOTQ XQVVM ]QX^QXaM

PqMZZQVVY' ]QOYXPY O_U tkeqpquegtg!cink!cvvqtk!wp!tkuctekogpvq!rctk!cnnc!

fkhhgtgp|c! vtc! nc! nqtq! fkurqpkdknkvâ! g! kn! equvq! fgnng! c|kqpk-! ugp|c! ejg!

swguvg! wnvkog! xgpicpq! tguvkvwkvg! cnnc! dcpec-! ukipkhkejgtgddg!

fgvgtokpctg!wpc!kpfgdkvc!nqewrngvc|kqpg!fgink!cvvqtk!ejg!tkocttgddgtq!

vkvqnctk!fk!wpc!rctvg!fgnng!c|kqpk! ugp|c!cxgtng!rcicvg/!

Tkngxcpq!cn!tkiwctfq!ejg!pguuwp!xcpvciikq!geqpqokeq!uctgddg!cf!

guuk!fgtkxcvq!fcn!rtguwpvq!)oc!eqpvguvcvq*!ocpvgpkogpvq!fgnng!c|kqpk!

cxgpfq! swguvg! rgtuq! eqorngvcogpvg! xcnqtg! c! ecwuc! fgn!

hcnnkogpvq!fgnnc!uqekgvâ!equvkvwgpvg!hcvvq!pqvqtkq!)etce!

4/!Eqp! kn!ugeqpfq!oqvkxq! k! tkeqttgpvk!fgpwpekcpq-!eqp!tkhgtkogpvq!

MVVqM\^) .1+' OYWWM Z\UWY' X_W) .' OYP) Z\YO) OU )̀'!xkqnc|kqpg!g!hcnuc!

crrnkec|kqpg!fgnn(ctv/!226!eqf/!rtqe/!ekx/!g!fgink!ctvv/!52-!58!g!59!fgnnc!

Ectvc! fgk! fktkvvk! hqpfcogpvcnk! fgnnc! Wpkqpg! gwtqrgc-! pqpejë! fgnn(ctv/!

23! fgnng! fkurquk|kqpk! uwnnc! ngiig! kp! igpgtcng! g! fgink! ctvv/! 3838! eqf/!

ekx/-! 2334-! 2473! eqf/! ekx/-! 34! f! n/iu/! p/! 69! fgn! 2;;9-! crrnkecdkng!

tcvkqpg!vgorqtku½/!

Kn! oqvkxq! kpxguvg! nc! ugpvgp|c! korwipcvc! pgnnc! rctvg! kp! ewk! jc!

eqphgtocvq!kn!ikwfk|kq!fk!kphqpfcvg||c!fgnnc!rtgvguc!tguvkvwvqtkc!tkhgtkvc!

MVVqM^^U`Y Z\Q]QX^Q ]_V OYX^Y MV WYWQX^Y UX O_U gtc! uvcvc! qtfkpcvc!
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;!

#

n(qrgtc|kqpg!fk!ceswkuvq!fgk!vkvqnk! /!

Nc!egpuwtc!)nwpicogpvg!ctvkeqncvc!cnng!rcii/!37!o!4;!fgn!tkeqtuq*!

ê-! rkû! rtgekucogpvg-! tkxqnvc! pgk! eqphtqpvk! fgnnc! rtkoc! fgnng!

eqpukfgtc|kqpk!uwn!rwpvq!uxqnvg!kp!ugpvgp|c!)x/!uwrtc!Hcvvk!fk!ecwuc½-!

©!3/7-!rtkoq!cnkpgc*/!

Tkngxcpq!cn!tkiwctfq!k!tkeqttgpvk!ejg<!

p! VqMRRgtoc|kqpg! ugeqpfq! ewk! guuk! pqp! cxgxcpq! ock! oguuq! kp!

fkuewuukqpg! nc! xqnqpvâ! fk! ceswkuvctg! ng! c|kqpk! equvkvwkueg!

R\_^^Y PU _XM Z\Q]_XaUYXQ YZQ\M^M Pq_RRUOUY-! ock! rtqurgvvcvc! fc!

XQ]]_XM PQVVQ ZM\^U' UX `UYVMaUYXQ PQVVqM\^) ,,0 OYP) Z\YO) OU )̀=!!

p! guuc! ê! dcucvc! uw! rtguwpvg! oc! kpgukuvgpvk! chhgtoc|kqpk!

OYX^QX_^Q XQVVqM^^Y PU OU^MaUYXQ6!

p!gpvtcodk! k!ikwfkek!fk!ogtkvq!pqp!jcppq!xcnwvcvq! ng!okuukxg!fgn!

26! igppckq! 3115! g! fgn! 29! oct|q! 3115-! pqpejë! ink! cnvtk! gngogpvk!

ceswkukvk! kp! ecwuc½! fck! swcnk! rqvgxc! fguwogtuk! ejg! guuk! cxgxcpq!

ugortg! tkhkwvcvq! tgekucogpvg! n(qrgtcvq! fgnnc!

=!

p!n(c|kqpg!tkuctekvqtkc!urkgicvc!g!nc!fqocpfc!fk!pwnnkvâ!fgnn(qtfkpg!

f(ceswkuvq! eqp! eqpugiwgpvg! fktkvvq! cnnc! tguvkvw|kqpg! fgn! ecrkvcng!

kpxguvkvq! uqpq! cvvk! g! eqorqtvcogpvk! kfqpgk! c! ocpkhguvctg! kp! oqfq!

kpgswkxqeq!wpc!xqnqpvâ!kpeqorcvkdkng!g0q!wp!vqvcng!tkhkwvq!fgnn(qrgtcvq!

fgnnc!Dcpec=!

p! Vq_XUOM OY]M OQ\^M Q\M OTQ UV cxgxc! kpvgp|kqpg! fk!

eqorkgtg! wpc! g! wpc! uqnc! qrgtc|kqpg<! ceswkuvctg! uqnq! gf!

guenwukxcogpvg! 2;1/111! c|kqpk! pqp! wpc! fk! rkû! pë! wpc! fk!

ogpq!g!ejg!n(gxgpvwcng!ceswkuvq!fqxgxc!cxxgpktg!pgk!nkokvk!fgnn(cvvkxq!

fkurqpkdkng=! n(ceswkuvq!fk!wpc!okpqt!swcpvkvâ!fk!c|kqpk-!oc!eqowpswg!

gswkxcngpvk-! kp! xcnqtg-! cnn(cvvkxq! fgn! eqpvq! eqttgpvg-! cxtgddg!

eqorqtvcvq! pgeguuctkcogpvg! wpqqrgtc|kqpg! ueqpxgpkgpvg! gf!

cnvcogpvg!cpvkgeqpqokec!fcnnc!swcng!kn! uk!uctgddg!cuvgpwvq=!

p! rgtcnvtq-! n(ceswkuvq! fk! wpc! swcpvkvâ! kphgtkqtg! fk! vkvqnk! rgt! wp!
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#

eqpvtqxcnqtg! rctk! cnn(cvvkxq! fgn! eqpvq! eqttgpvg! pqp! uctgddg! ock!

cxxgpwvq! eqpukfgtcvq! ejg! swcnejg! okpwvq! fqrq! n(kpqnvtq! fgnn(qtfkpg!

f(ceswkuvq!kp!swguvkqpg!kn!vkvqnq!ê!uvcvq!uqurguq!g!pqp!rkû!tgkooguuq!

pgn!ogtecvq!rgt!ng!pgiq|kc|kqpk=!

p! VM OY\^Q PqMZZQVVY M`\QNNQ ZY^_^Y VU[_UPM\Q UV PMXXY UX `UM

gswkvcvkxc-!gz!ctv/!2337!eqf/!ekx/=!

p! ]YXY PMXXY \U]M\OUNUVQ ^_^^Q VQ OYX]QS_QXaQ PQVVqYZQ\MaUYXQ

PMVVM [_MVQ VqUX^Q\WQPUM\UY M`\QNNQ PY`_^Y M]^QXQ\]U! Q VqUZY^Q^UOM

xqnqpvâ! fgn! fcppgiikcvq! pqp! ê! kfqpgc! cf! guenwfgtg! kn! pguuq! ecwucng!

vtc!eqpfqvvc!gf!gxgpvq/!

5/! Eqp! kn! vgt|q! oqvkxq! k! tkeqttgpvk! fgpwpekcpq-! eqp! tkhgtkogpvq!

MVVqM\^) .1+' OYWWM Z\UWY' X_W) .' OYP) Z\YO) OU )̀' xkqnc|kqpg!g!hcnuc!

crrnkec|kqpg!fgink!ctvv/!223!g!;;!eqf/!rtqe/!ekx/-!g!fgink!ctvv/!52-!58!g!

59!fgnnc! Ectvc!fgk! fktkvvk! hqpfcogpvcnk! fgnnc!Wpkqpg!gwtqrgc-! pqpejë!

fgnn(ctv/!23!fgnng!fkurquk|kqpk!uwnnc!ngiig!kp!igpgtcng!g!fgink!ctvv/!2334!

g! 3838! eqf/! ekx/-! 34! f/niu/! p/! 69! fgn! 2;;9-! crrnkecdkng! tcvkqpg!

vgorqtku½/!

Kn! oqvkxq! cvvkpig! nc! ugpvgp|c! korwipcvc! pgnnc! rctvg! kp! ewk! jc!

tkigvvcvq! kn! vgt|q! oqvkxq! fk! itcxcog-! eqp! kn! swcng! ink! crrgnncpvk! uk!

PYVQ`MXY PQV \USQ^^Y PQVVM Z\Q^Q]M \U]M\OU^Y\UM OYWWU]_\M^M MVVqM^^U`Y

ZQ\P_^Y' ]_VVqM]]Y\NQX^Q \UVUQ`Y PQVVM ]_M XY`U^b \U]ZQ^^Y MVVM PYWMXPM

kpvtqfwvvkxc/!

Tkngxcpq! cn! tkiwctfq! k! tkeqttgpvk! ejg! pgnng! eqpenwukYXU PQVVqM^^Y

kpvtqfwvvkxq!guuk!cxgxcpq!^Q]^_MVWQX^Q OTUQ]^Y5 ln!kp!xkc!uwdqtfkpcvc-!

pgnnc! tgoqvc! krqvguk! fgnnc! pqp! ceeqinkdknkvâ! fgnnc! vguk! fgnnc! pwnnkvâ-!

fkejkctctg! n(kpcfgorkogpvq! eqpvtcvvwcng! fgnnc!

!ck!ugpuk!g!rgt!ink!ghhgvvk!fgnn(ctv/!2329!eqf/!ekx/!g!rgt!n(ghhgvvq!

eqpfcppctnc! cn! tkuctekogpvq! fgn! fcppq! swcpvkhkecdkng! pgnnq! ueqrgtvq!

qnvtg! cn! ociikqt! fcppq! pgnnc! okuwtc! ejg! n(knn/oq! ikwfkeg! tkvgttâ! fk!

ikwuvk|kc-!qnvtg!kpvgtguuk!gf!gxgpvwcng!nwetq!eguucpvg½/!

Uquvgpiqpq! ejg! nc! tkejkguvc! fk! rcicogpvq! fgn! ociikqt! fcppq!

F
ir
m

a
to

D
a

:
C

A
T

A
N

IA
F

R
A

N
C

E
S

C
O

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
7

2
0

4
4
3

2
4

2
a

b
2
9

e
4

3
0

0
6
1

8
a

0
5

5
4
2

6
4

3
0

9

F
ir
m

a
to

D
a

:
F

R
A

S
C

A
R

A
F

F
A

E
L
E

G
A

E
T

A
N

O
A

N
T

O
N

IO
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

4
5

a
4
e

9
4

d
b

5
7
a

b
cd

d
6

8
1

8
0
4

9
c8

5
e

8
0

4
b
f

Numero registro generale 11559/2019

Numero sezionale 655/2022

Numero di raccolta generale 15165/2022

Data pubblicazione 12/05/2022

(omissis)



22!

#

pgnnc! okuwtc! ejg! kn! ikwfkeg! tkvgttâ! fk! ikwuvk|kc½! pqp! uvc! c! ukipkhkectg!

cnvtq!ug!pqp!ejg!gtc!tkejkguvq!kn!rcicogpvq!fk!qipk!g!swcnukcuk!fcppq!

fgtkxcpvg! fcnn(qrgtc|kqpg! qiigvvq! fk! ecwuc-! kxk! eqortguq! kn! tkuvqtq!

fgnnc!rctvg!fk!fcppq!eqkpekfgpvg!eqp!nc!rgtfkvc!fgnn(cvvkxq!fkurqpkdkng/!

Ctiqogpvcpq! ejg-! pgnnc! urgekg-! nc! dcpec! pqp! uqnq! cxgxc! fcvq!

ugiwkvq! cf! wp! qtfkpg! fk! ceswkuvq! fk! wpc! swcpvkvâ! fk! vkvqnk! fk! xcnqtg!

uwrgtkqtg! cnnc! fkurqpkdknkvâ! rtgugpvg! uwn! eqpvq! eqttgpvg-! ugp|c! cxgt!

uvkrwncvq!eqp!k!enkgpvk!wp!eqpvtcvvq!fk!hkpcp|kcogpvq-!oc!cxgxc!cpejg!

hqtpkvq!kphqtoc|kqpk!igpgtkejg!g!hwqtxkcpvk!cn!oqogpvq!fgnnc!rtgfgvvc!

qrgtc|kqpg-! ng!swcnk!cxgxcpq! UWZQPU^Y MVVqYZQ\M^Y\Q PU \QXPQ\]U OYX^Y

fk!ekô!ejg!uweegfgxc/!

6/! Eqp! kn! swctvq! oqvkxq! k! tkeqttgpvk! fgpwpekcpq-! eqp! tkhgtkogpvq!

MVVqM\^) .1+' OYWWM Z\UWY' X_W) .' OYP) Z\YO) OU )̀' lxkqnc|kqpg!g!hcnuc!

crrnkec|kqpg!fgink!ctvv/!52-!58!g!59!fgnnc!Ectvc!fgk!fktkvvk!hqpfcogpvcnk!

fgnnc!Wpkqpg!gwtqrgc-!pqpejë!fgnn(ctv/!23!fgnng!fkurquk|kqpk!uwnnc!ngiig!

kp! igpgtcng! g! fgink! ctvv/! 243;! g! 2534! eqf/! ekx/-! 34! f/niu/! p/! 69! fgn!

2;;9-!crrnkecdkng!tcvkqpg!vgorqtku½/!

Xgpiqpq!uxqnvg!eqpukfgtc|kqpk!ektec!nc!pwnnkvâ!rgt!fkhgvvq!fk!hqtoc!

uetkvvc!fgn!eqpvtcvvq!fk!rtguvc|kqpg!fgk!ugtxk|k!fk!kpxguvkogpvq!rtkxk!fk!

uqvvquetk|kqpg!g!fgk!eqpugiwgpvk!qtfkpk!fk!ceswkuvq/!

Uk! tkngxc! ejg! pgnnc! urgekg! kn! eqpvtcvvq! swcftq! pqp! tgec! cnewpc!

uqvvquetk|kqpg!fk!tcrrtgugpvcpvk!fgnnc!dcpec/!

7/! Eqp! kn! swkpvq! oqvkxq! k! tkeqttgpvk! fgpwpekcpq-! eqp! tkhgtkogpvq!

MVVqM\^) .1+' OYWWM Z\UWY' X_W) .' OYP) Z\YO) OU )̀' lxkqnc|kqpg!g!hcnuc!

crrnkec|kqpg!fgink!ctvv/!52-!58!g!59!fgnnc!Ectvc!fgk!fktkvvk!hqpfcogpvcnk!

fgnnc!Wpkqpg!gwtqrgc-!pqpejë!fgnn(ctv/!23!fgnng!fkurquk|kqpk!uwnnc!ngiig!

kp! igpgtcng! g! fgink! ctvv/! 2454! eqf/! ekx/-! 34! f/niu/! p/! 69! fgn! 2;;9-!

crrnkecdkng!tcvkqpg!vgorqtku½/!

GU PQP_OQ VM X_VVU^b PQVVqY\PUXQ PU MO[_U]^Y ZQ\ `UYVMaUYXQ PQVVqM\^)

32-!eqooc!2-!ngvv/!g*-!V/W/H/-!fc!eqpukfgtctuk!swcng!pqtoc!korgtcvkxc-!

g!eqowpswg!rgt!knnkegkvâ!fgnnc!ecwuc/!

F
ir
m

a
to

D
a

:
C

A
T

A
N

IA
F

R
A

N
C

E
S

C
O

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
7

2
0

4
4
3

2
4

2
a

b
2
9

e
4

3
0

0
6
1

8
a

0
5

5
4
2

6
4

3
0

9

F
ir
m

a
to

D
a

:
F

R
A

S
C

A
R

A
F

F
A

E
L
E

G
A

E
T

A
N

O
A

N
T

O
N

IO
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

4
5

a
4
e

9
4

d
b

5
7
a

b
cd

d
6

8
1

8
0
4

9
c8

5
e

8
0

4
b
f

Numero registro generale 11559/2019

Numero sezionale 655/2022

Numero di raccolta generale 15165/2022

Data pubblicazione 12/05/2022



23!

#

8) @V Z\UWY WY^U`Y d UXMWWU]]UNUVQ' MU ]QX]U PQVVqM\^) .11 X) / OYP)

rtqe/!ekx//!

Guuq-! kphcvvk-! pqp! uk! eqphtqpvc! eqp! pguuwpc! fgnng! fwg! fkuvkpvg! g!

cwvquwhhkekgpvk! tcvkqpgu! fgekfgpfk! urgug! kp! ugpvgp|c! c! hqpfcogpvq!

fgnnc!uvcvwk|kqpg!korwipcvc/!

8/2/! Nc! rtkoc! fk! guug! ê! tcrrtgugpvcvc! fcnnc! tkvgpwvc!

kpcookuukdknkvâ-!rgt!curgekhkekvâ-!fgn!oqvkxq!fk!itcxcog!kp!swgnnc!ugfg!

rtqrquvq/!

9YWQ ]qd PQ^^Y' ugeqpfq!nc!eqtvg!kn!oqvkxq!PqMZZQVVY!uk! nkokvcxc!c!

kpukuvgtg!uwn!tknkgxq!kp!vguk!cvvtkdwkdkng!c!fwg!ngvvgtg!kpxkcvg!cnnc!dcpec!

kp! igppckq! g! kp! oct|q! fgn! 3115-! oqnvk! oguk! rtkoc! fwpswg!

PQVVqUX]^M_\MaUYXQ PQVVM VU^Q' Q ]U \Uxgncxc! fwpswg! geegpvtkeq! tkurgvvq!

cnnc! oqvkxc|kqpg! cffqvvc! fcn! rtkoq! ikwfkeg-! ejg! cxgxc! kpxgeg!

\MSUYXM^Y ]_V RM^^Y OTQ' XQVVqM^^Y UX^\YP_^^U`Y PQV SU_PUaUY' SVU M^^Y\U

pqp! cxgxcpq! ejkguvq! nc! tkuqnw|kqpg! fgn! eqpvtcvvq! rquvq! c! dcug!

PQVVqQ]QS_U^Y Y\PUXQ PU MO[_U]^Y PQVVQ MaUYXU )!

Kn! tknkgxq! )kpcookuukdknkvâ! fgn! oqvkxq! fk! crrgnnq*! gtc! fwpswg! fk!

ectcvvgtg! rtqeguuwcng! g! rgt! guugtg! ghhkecegogpvg! eqpvtcuvcvq! kp!

swguvc! ugfg! cxtgddg! tkejkguvq! wpc! egpuwtc! ejg! uw! vcng! rkcpq! uk!

owqxguug! g! ejg! rgtvcpvq! qrrqpguug-! eqp! k! pgeguuctk! ectcvvgtk! fk!

urgekhkekvâ!g!cwvquwhhkekgp|c!gz!ctv/!477!p/!7!eqf/!rtqe/!ekx/-!gngogpvk!g!

ctiqogpvk! xqnvk! c! gxkfgp|kctg! @T;FFCF! kp! rtqegfgpfq! cn! tkiwctfq! kp!

krqvguk!eqooguuq!fcnnc!eY\^Q' Y``Q\Y OTQ' UX \QMV^b' VqM^^Y PU MZZQVVY

kpxguvkxc! cfgiwcvcogpvg! g! rgtvkpgpvgogpvg! swgnnc! oqvkxc|kqpg! fgn!

rtkoq!ikwfkeg/!

Pwnnc!fk!vwvvq!swguvq!rgtô!ê!fcvq!tkueqpvtctg!pgn!oqvkxq!kp!gucog-!

uxqnigpfq!k!tkeqttgpvk!egpuwtg!g!ctiqogpvk!ejg-!owqxgpfquk!uwn!rkcpq!

fgn! fktkvvq! uquvcp|kcng! g! fkukpvgtguucpfquk! fgn! vwvvq! fgn! tknkgxq!

rtqeguuwcng! rquvq! fcnnc! eY\^Q PqMZZQVVY' \MSUYXMXq! uwnnc! rquukdkng!

kpvgtrtgvc|kqpg!fgnnc!fqocpfc!kpvtqfwvvkxc-!ugp|c!pwnnc!fktg!fgn!ug!g!

eqog!swguvk!uvguuk!ctiqogpvk!hquugtq!uvcvk!rtqrquvk! kp!crrgnnq!cn!hkpg!
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fk!korwipctg!nc!fgekukqpg!fk!rtkoq!itcfq/!

Xc!tkngxcvq-! kpqnvtg-! uwnnc!dcug!fgink! kpugipcogpvk!fk! ewk!c!Ecuu/-!

Ug|/!Wp/-!p/!4951!fgn!3118!)equvcpvgogpvg!ugiwkvk!fc!swguvc!Eqtvg*-!

ejg! nc! tcvkq! fgekfgpfk! ]_VVqUXMWWU]]UNUVU^b PQV WY^U`Y PU MZZQVVY Q\M

Vq_XUOM OTQ U \UOY\\QX^U M`\QNNQ\Y ZY^_^Y UWZ_SXM\Q)!

8/3/!Eqowpswg-!pguuwpc!egpuwtc-!ogp!ejg!ogpq!urgekhkec-!ê!rqk!

cffktkvvwtc! fgfqvvc! o! nq! uk! tkngxc! cf! cdwpfcpvkco! .! pgk! eqphtqpvk! fgn!

ugeqpfq! ctiqogpvq! urguq! kp! ugpvgp|c-! eqp! kn! swcng! nc! eqtvg! jc! kp!

uquvcp|c!pgicvq!ejg!nq!ueqrgtvq!fk!eqpvq!eqttgpvg!equvkvwkuug!fk!rgt!uë!

wp!fcppq-!pqp!tkuwnvcpfq!pë!ejg!ink!crrgnncpvk!nq!cxguugtq!ucpcvq-!pë!

ejg! nc!dcpec!cxguug!cpejg!uqnq!ocpkhguvcvq! nc!xqnqpvâ!fk!qvvgpgtg! kn!

ucnfq/!

Vcpvq!uk!tkngxc-!ikqxc!tkdcfktg-!RQ\WY \Q]^MXPY OTQ VqUWZ_SXMaUYXQ

fk!vcng!tcvkq!fgekfgpfk-!ug!cpejg!hquug!uvcvc!ghhgvvwcvc-!uctgddg!uvcvc!

kpcookuukdkng-!ikwuvc!nc!tkeqtfcvc!ugpvgp|c!fgnng!Ug|kqpk!Wpkvg/!

8/4/! Eqpukfgtc|kqpk! ukoknctk! uctgddgtq! fc! RM\Q ZQ\ VqMRRQ\WMaUYXQ

OYX^QX_^M XQVVq_V^UWM Z\YZY]UaUYXQ PQVVM ZMSUXM ,+ Q XQVVQ Z\UWQ P_Q

tkijg!fgnnc!rcikpc!uweeguukxc/!

9/!Kn!ugeqpfq!g!kn!vgt|q!oqvkxq-!eqpikwpvcogpvg!gucokpcdknk!rgt!nc!

]Y]^MXaUMVQ UPQX^U^b PQVVqYNUQ^^U`Y OQX]Y\UY' ]YXY ZM\UWQX^U

kpcookuukdknk/!

<]]U UX`Q]^YXY VM ]QX^QXaM UWZ_SXM^M Vb PY`Q' XQVVqQ]MWUXM\Q!

ugrctcvcogpvg! kn! ugeqpfq! g! kn! vgt|q! oqvkxq! fk! crrgnnq-! MXOTqQ]]U!

tkhgtkdknk! cn! ogfgukoq! vgoc! fk! nkvg-! jc! eqphgtocvq! kn! tkigvvq! fgnnc!

rtgvguc! tkuctekvqtkc! eqookuwtcvc! MVVqM^^U`Y Z\Q]QX^Q ]_V OYX^Y MV

oqogpvq! kp! ewk! gtc! uvcvc! qtfkpcvc! n(qrgtc|kqpg! fk! ceswkuvq! fgk! vkvqnk!

/!

9YWQ ]qd PQ^^Y' VM PQOU]UYXQ ]_V Z_X^Y PQV SU_PUOQ PqMZZQVVY d \Q^^M

fc! vtg! eqpukfgtc|kqpk! )x/! uwrtc! Hcvvk! fk! ecwuc½-! ©! 3/7*-! nc! ugeqpfc!

fgnng!swcnk!)pqxkvâ!fgnnc!fqocpfc*!eqowpg!cf!gpvtcodg!ng!fkucokpg-!

g!fkhcvvk!tkrgvwvc!ukc!eqp!tkhgtkogpvq!cn!ugeqpfq!ejg!eqp!tkhgtkogpvq!cn!
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#

^Q\aY WY^U`Y PqMZZQVVY=! nc! rtkoc! kpxgeg! ê! uxqnvc! pgnnqQ]MWQ PQV

ugeqpfq! oqvkxq! )kpfkuewuuc! xqnqpvâ! fgink! kpxguvkvqtk! fk! kpxguvktg!

VqUX^Q\Y OMZU^MVQ XQVVqMO[_U]^Y PU [_QVVQ MaUYXU&=!VM ^Q\aM XQVVqQ]MWQ PQV

vgt|q!)ocpecp|c!fk!pguuq!fk!ecwuc!vtc! kpcfgorkogpvq!fgnnc!dcpec!g!

rgtfkvc! fgn! ecrkvcng! rtgugpvg! uwn! eqpvq-! guugpfq! swguvq! fkrguq!fcnnc!

rgtfkvc!fk!xcnqtg!fgnng!c|kqpk!eqpugiwgpvg!cn!etce!

Qtdgpg!k!oqvkxk!swk!kp!gucog!kpxguvqpq!uqnq!kn!rtkoq!g!kn!ugeqpfq!

fgk!fgvvk!ctiqogpvk-!oc!pqp!vqeecpq!kn!vgt|q<!swgnnq!ekqê!eqp!kn!swcng!

nc! eY\^Q TM \UVQ`M^Y OTQ VqUXRYXfcvg||c! fgnnc! rtgvguc! fkuegpfg! cpejg!

fcn! hcvvq! ejg! nc! rgtfkvc! fgn! ecrkvcng! kpxguvkvq! pqp! gtc! ecwucnogpvg!

tkeqpfwekdkng!cnnc!eqpfqvvc!fgnnc!dcpec-!oc!cnnc!rgtfkvc!fk!xcnqtg!fgnng!

c|kqpk!ecwucvc!fcn!etce! rgtfkvc!ejg!kn! cxtgddg!rqvwvq!

gxkvctg!ug!uqnq!cxguug!tkpwpekcvq!cnn(ceswkuvq!qp!nkpg!fgnng!c|kqpk!fqrq!

nc! ugipcnc|kqpg! fgnn(kpcfgiwcvg||c! fgnn(qrgtc|kqpg! fc! rctvg! fgn!

ukuvgoc!kphqtocvkeq/!

CQ PU]OQXPQ VqUXMWWU]]UNUVU^b ]UM PQV ]QOYXPY OTQ PQV ^Q\aY WY^U`Y

fk!tkeqtuq-!rgt!curgekhkekvâ-!kp!swcpvq!pqp!kpxguvgpvk!MXOTQ VqMV^\M!tcvkq!

fgekfgpfk!cwvqpqoc-!eqowpswg!uwhhkekgpvg!fk!rgt!uë!c!ikwuvkhkectg! nc!

fgekukqpg!korwipcvc/!

;) AqUXMWWU]]UNUVU^b PQV ]QOYXPY WY^U`Y Z_f OYW_X[_Q Z\QPUOM\]U

cpejg!uqvvq!cnvtq!rtqhknq/!

Guuq! kpxgtq! uk! crrwpvc! uwnnc! chhgtocvc! rtguwokdkng! xqnqpvâ! fgink!

cvvqtk0crrgnncpvk! PU UX`Q]^U\Q OYW_X[_Q VqUX^Q\Y M^^U`Y PQV OYX^Y

eqttgpvg! kp! vkvqnk! oc! equî! hcegpfq! pqp! eqinkg! kn! tgcng!

ukipkhkecvq!fgnnc!oqvkxc|kqpg-!ejg!uvc!pgn!tknkgxq!rgt!ewk!pqp!tkuwnvcxc!

kp! fqocpfc! oguuc! kp! fkuewuukqpg! nc! xqnqpvâ! fk! ceswkuvctg! ng! c|kqpk!

ZQ\ _X `MVY\Q OY\\U]ZYXPQX^Q MVVqM^^U`Y ]_V OYX^Y)!

Nc! eqtvg-! ekqê-! rtkoc! cpeqtc! ejg! rtguwogtg! nc! xqnqpvâ! fgink!

kpxguvkvqtk! kp! vcn! ugpuq-! jc! gxkfgp|kcvq! ejg! kn! eqpvtctkq! )quukc! nc!

xqnqpvâ!fk!pqp!kpxguvktg!rkû!pwnnc!fgn!eqpvq!kp!swgnng!c|kqpk!ug!nc!dcpec!

XYX M`Q]]Q PM^Y OY\]Y M [_QVVqY\PUXQ& XYX Q\M ]^M^Y XQWWQXY
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#

cnngicvq! kp! fqocpfc-! g! ikâ! swguvq! gtc! uwhhkekgpvg! c! korgfktg! fk!

\M``U]M\Q XQVVqUWZUQSY PQV PMXM\Y UX [_QVVqUXRQVUOQ UX`Q]^UWQX^Y _X

PMXXY OYX]QS_QX^Q MVVqUXMPQWZUWQX^Y!fgnnc!dcpec/!

Ê!wp! tknkgxq-!swguvq-!ejg!gxkfgpvgogpvg!gxqec!)g! kornkec*!cpejg!

VqM^^\UN_aUYXQ UX OMZY MSVU M^^Y\U*MZZQVVMX^U PQVVqYXQ\Q PU MVVQSMaUYXQ PQV

PMXXY OY\\QVM^Y MVVqUXMPQWZUWQX^Y-! qpgtg! ejg! nc! eqtvg!

)eqphqtogogpvg!cn!rtkoq!ikwfkeg*!jc!tkvgpwvq!pqp!cuuqnvq/!

K!tkeqttgpvk!pqp!eqniqpq!vcng! kornkekvq! hqpfcogpvq!ikwuvkhkecvkxq!g!

kpfktk||cpq! kn! nqtq! uhqt|q! ctiqogpvcvkxq! p! rgtcnvtq! fk! eqpvgpwvq!

hcvvwcng!g!cpejg!ocpkhguvcogpvg!kpquugtxcpvg!fgink!qpgtk!fk!urgekhkec!

UXPUOMaUYXQ PQSVU M^^U Q PYO_WQX^U \UOTUMWM^U' UX `UYVMaUYXQ PQVVqctv/!

477! p/! 7! eqf/! rtqe/! ekx/! p! uw! chhgtoc|kqpg! ciikwpvkxc! g! pqp!

guugp|kcng! ck! hkpk! fgnnc! fgekukqpg<! nc! rtguwp|kqpg-! ekqê-! ejg! ink! cvvqtk!

M`\QNNQ\Y OYW_X[_Q UX`Q]^U^Y VqUX^Q\Y OMZU^MVQ UX MaUYXU )!

21/! Cpejg! kn! vgt|q! oqvkxq! rwô! fktuk! kpcookuukdkng! g! eqowpswg!

kphqpfcvq! rgt! tcikqpk! kpvtkpugejg! )qnvtg! ejg! rgt! pqp! xcngtg! guuq! c!

kpxguvktg!nc!fkxgtuc!g!cwvqpqoc!tcvkq!fgekfgpfk!fk!ewk!uk!ê!fgvvq*/!

Uquvgpiqpq!k!tkeqttgpvk!ejg!kp!tgcnvâ! nc!fqocpfc!)fk!tkuctekogpvq!

fcppk! eqookuwtcvc! cn! ecrkvcng! kpxguvkvq*! gtc! fc! tkvgpgtuk! eqpvgpwvc!

pgnng! eqpenwukqpk! kp! xktvû! fgnnc! hqtownc-! ciikwpvc! cnnq! urgekhkeq!

tkhgtkogpvq!cnnq! ueqrgtvq! fk! eqpvq! eqttgpvg-! cn! ociikqt! fcppq! pgnnc!

okuwtc!ejg!n(knn/oq!ikwfkeg!tkvgttâ!fk!ikwuvk|kc½/!

AM OQX]_\M d ZQ\f MXaU^_^^Y UXMWWU]]UNUVQ ZQ\ `UYVMaUYXQ PQVVqYXQ\Q

PU ]ZQOURUOM UXPUOMaUYXQ PQVVqM^^Y \UOTUMWM^Y' YWQ^^QXPY UX ZM\^UOYVM\Q U

\UOY\\QX^U PU VYOMVUaaM\Q VqM^^Y kp!swguvq!ikwfk|kq!fk!ngikvvkokvâ/!

Uk!ciikwpic! ejg!uk!qogvvg! fk! rtgekuctg!ug! ng! kpfkecvg! eqpenwukqpk!

xgppgtq!ocpvgpwvg!kp!ugfg!fk!rtgekuc|kqpg!fgnng!eqpenwukqpk!kp!rtkoq!

itcfq!g-!uqrtcvvwvvq-!xcnqtk||cvg!eqp!kn!oqvkxq!fk!crrgnnq/!!

Ogvvg! eqpvq! rgtô! cpejg! tkngxctpg! nc! ocpkhguvc! kphqpfcvg||c! fcn!

oqogpvq! ejg! nc! hqtownc! gxqecvc-! ug! rwô! xcngtg! c! guenwfgtg! nkokvk!

pgnnc! swcpvkhkec|kqpg! fgn! fcppq! )x/! Ecuu/! p/! 3752! fgn! 1901303117*-!
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#

pqp! rwô! kpxgeg! uqrrgtktg! c! ncewpg! cuugtvkxg! pgnnc! kfgpvkhkec|kqpg-! kp!

fqocpfc-!fgn!fcppq!ogfgukoq/!

22/! Kn! swctvq! g! kn! swkpvq! oqvkxq! uqpq! rqk! ocpkhguvcogpvg!

kpcookuukdknk! rqkejë! kpvtqfweqpq! vgok-! swcnk! swgnnk! fgnnc! pwnnkvâ! uqvvq!

xctk!rtqhknk!fgn!eqpvtcvvq!M NM]Q PQVVqQ]QO_aUYXQ PQVVqY\PUXQ PU MO[_U]^Y-!

ejg! gurtguucogpvg! nc! eY\^Q PqMZZQVVY TM \U^QX_^Y rtgenwuk<! c*! fcn!

ikwfkecvq! kpvgtpq! hqtocvquk! uwnnc! pqp! eqphkiwtcdknkvâ! fk! wp! xk|kq!

igpgvkeq!fgn!eqpvtcvvq-!ecwuc!fk!pwnnkvâ-!kp!fkrgpfgp|c!fgnnc!xkqnc|kqpg!

fgn! fqxgtg! fgnnc! dcpec! fk! tkhkwvctg! n(ceswkuvq! qp! nkpg! fgnng! c|kqpk!

rgt!kpuwhhkekgpvg!fkurqpkdknkvâ!uwn!eqpvq!fgink!kpxguvkvqtk!g!

kp!cuugp|c!fk!wp!rtgxgpvkxq!g!eqnngicvq!eqpvtcvvq!fk!hkpcp|kcogpvq=!d*!

fcnnc! VqUXMWWU]]UNUVU^b' UX [_MX^Y X_Y`M' PQVVM PYWMXPM ^QXPQX^Q

MVVqMOOQ\^MWQX^Y PQVVM X_VVU^b PQV OYX^\M^^Y ZQ\ PURQ^^Y PU ]Y^^Y]O\UaUYXQ

ngiikdkng!fc!rctvg!fgn!hwp|kqpctkq!fk!dcpec!kpectkecvq/!

23/!Nc!ogoqtkc!ejg-!eqog!fgvvq-!ê!uvcvc!fgrqukvcvc!fck!tkeqttgpvk-!

MU ]QX]U PQVVqM\^) 491.dku/2! eqf/! rtqe/! ekx/-! pqp! qhhtg! ctiqogpvk! ejg!

ZY]]MXY UXP_\\Q M PU`Q\]Y Q]U^Y PQVVqQ]ZY]^Y `MSVUY PQU WY^U`U)!

24/! Kn! tkeqtuq! fgxg! guugtg! rgtvcpvq! fkejkctcvq! kpcookuukdkng-! eqp!

nc!eqpugiwgpvg!eqpfcppc!fgk! tkeqttgpvk!cnnc! tkhwukqpg-! kp! hcxqtg!fgnnc!

eqpvtqtkeqttgpvg-! fgnng! urgug! rtqeguuwcnk-! nkswkfcvg! eqog! fc!

fkurqukvkxq/!

25/!Xc!fcvq!cvvq!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!

kn!xgtucogpvq-!fc!rctvg!fgk!tkeqttgpvk' MU ]QX]U PQVVqM\^) ,.' OYWWM ,.

swcvgt-!f/R/T/!41!ociikq!3113-!p/!226-!pgn!vguvq!kpvtqfqvvq!PMVVqM\^) ,'

eqooc!28-!ngiig!35!fkegodtg!3123-!p/!339-!fk!wp!wnvgtkqtg!korqtvq!c!

vkvqnq! fk! eqpvtkdwvq! wpkhkecvq-! kp! okuwtc! rctk! c! swgnnq! rtgxkuvq! rgt! kn!

\UOY\]Y' Y`Q PY`_^Y' M XY\WM PQVVqM\^) ,.dku!fgnnq!uvguuq!ctv/!24/!

R/S/O/!

fkejkctc! kpcookuukdkng! kn! tkeqtuq/! Eqpfcppc! k! tkeqttgpvk! cn!

rcicogpvq-! kp! hcxqtg! fgnnc! eqpvtqtkeqttgpvg-! fgnng! urgug! fgn! ikwfk|kq!

fk! ngikvvkokvâ-! nkswkfcvg! kp! Gwtq! 6/711! rgt! eqorgpuk-! qnvtg! cnng! urgug!
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28!

#

hqthgvvctkg!pgnnc!okuwtc!fgn!26!rgt!egpvq-!cink!gudqtuk!nkswkfcvk!kp!Gwtq!

311-11!gf!cink!ceeguuqtk!fk!ngiig/!!

7U ]QX]U PQVVqM\^) ,. OYWWM ,.swcvgt!fgn!f/R/T/!p/!226!fgn!3113-!

XQV ^Q]^Y UX^\YPY^^Y PMVVqM\^) ,' OYWWM ,2' VQSSQ -/ PUOQWN\Q -+,-' X)

339-! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

xgtucogpvq-! fc! rctvg! fgk! tkeqttgpvk' PQVVq_V^Q\UY\Q UWZY\^Y M ^U^YVY PU

eqpvtkdwvq!wpkhkecvq-!kp!okuwtc!rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq-!qxg!

PY`_^Y' M XY\WM PQVVqM\^) ,.dku!fgnnq!uvguuq!ctv/!24/!

Equî!fgekuq!kp!Tqoc-!pgnnc!Ecogtc!fk!eqpukinkq!fgnnc!Ug|kqpg!Vgt|c!

Ekxkng!fgnnc!Eqtvg!Uwrtgoc!fk!Ecuuc|kqpg-!cffî!41!oct|q!3133!

! Kn!Rtgukfgpvg!

!)Tchhcgng!Htcuec*!

!
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