
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

UGEQPFC!UG\KQPG!EKXKNG!

!!

Eqorquvc!fck!Ukii/tk!Ocikuvtcvk<!

TQUC!OCTKC!FK!XKTIKNKQ Rtgukfgpvg

CNFQ!ECTTCVQ Eqpukinkgtg

CPPCOCTKC!ECUCFQPVG Eqpukinkgtg

IKWUGRRG!HQTVWPCVQ Eqpukinkgtg

NWKIK!NC!DCVVCINKC Eqpukinkgtg!tgn/
#

Qiigvvq<!

CXXQECVQ!o!

UCP\KQPG!

FKUEKRNKPCTG!o!

UQURGPUKQPG!

VGORQTCPGC!

;7AAr<H<G9@L@D

FGNNC!

RTQHGUUKQPG!.

FKTKVVQ!CN!

EQORGPUQ!
!

Wf/3401303133!EE!

T/i/p/!3723803128!

!!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!3723803128!T/I/!rtqrquvq!fc<!

-! tcrrtgugpvcvq! g! fkhguq! fcYYrPcc/!

rgt! rtqewtc! kp! ecneg! cn! tkeqtuq=!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.*'$)**&(+&.!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!eqpvtq!

Cxx/ -!tcrrtgugpvcvq!g!fkhguq!fc!ug!uvguuq=!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.$)(+*)*'$)**&(+&.!

cxxgtuq! nc! UGPVGP\C! fgnnc! EQTVG! F(CRRGNNQ! fk! TQOC! p/!

594303128-!fgrqukvcvc!kn!2801803128/!

Wfkvc! nc! tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk! eqpukinkq!fgn! 3401303133!

fcn!Eqpukinkgtg!NWKIK!NC!DCVVCINKC/!

!
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3!fk!;!

OQVKXK!KP!HCVVQ!G!KP!FKTKVVQ!FGNNC!FGEKUKQPG!

!

2/! !rtqrqpgxc!qrrquk|kqpg!cn!fgetgvq! kpikwpvkxq!

\aaT[ba\ [TX `b\X R\[U_\[aX SPYYrPcc) -! rgt! kn! rcicogpvq! fgk!

R\Z]T[`X %]P_X P R\Z]YT``XcX t .+)2,-'4. \Ya_T X[aT_T``X& _TYPaXcX

PYYrPaaXcXaf ]_\UT``X\[PYT `c\YaP' ^bPYT `b\ SXUT[`\_T' X[ SbT ]_\RT``X

fcxcpvk! cn! Vtkdwpcng! fk! Tqoc! )pp/! 6;61503116! g! 31;52103117*/!

;TSbRTcP YrX[`b``X`aT[eP STY SX_Xaa\ SX R_TSXa\ PeX\[Pa\ SPYYrPcc)

-! kp! eqpukfgtc|kqpg! fgnnc! pwnnkvâ! fk! vwvvk! ink! cvvk! rtqeguuwcnk!

chhgtgpvk!ck!uwffgvvk!ikwfk|k-!fcnnq!uvguuq!cxxqecvq!kpuvcwtcvk!ogpvtg!

T_P aTZ]\_P[TPZT[aT `\`]T`\ SPYYrT`T_RXeX\ STYYP ]_\UT``X\[T' ]T_

ghhgvvq! fgnnc! ucp|kqpg! fkuekrnkpctg! eqookpcvcink! fcn! Eqpukinkq!

STYYrD_SX[T STVYX Pcc\RPaX SX %Sr\_P X[[P[eX' 9D7& ]T_ XY

rgtkqfq! fcn! 39/8/ ! cn! 38/8/ /! ! Equvkvwgpfquk! kp! ikwfk|kq-! kn!

etgfkvqtg! qrrquvq! tkdcvvgxc! ejg-! pgn! oqogpvq! kp! ewk! cxgxc!

rtqoquuq! k! fwg! ikwfk|k-! pguuwp! rtqxxgfkogpvq! fkuekrnkpctg! ink!

]_TRYbSTcP YrT`T_RXeX\ STYY\ kwu! rquvwncpfk-! fqxgpfq! eqpukfgtctuk!

knngikvvkoc!nc!tgvtqcvvkxc!fgvgtokpc|kqpg!fgn!rgtkqfq!fk!uqurgpukqpg!

uweeguukxcogpvg!fgnkdgtcvc!fcn!EQC/!Kn!Vtkdwpcng!fk!Tqoc!tkigvvcxc!

Yr\]]\`k|kqpg-!eqorgpucpfq!ng!urgug!fk!nkvg/!

!korwipô!nc!ugpvgp|c!fk!rtkoq!itcfq!fkpcp|k!cnnc!

9\_aT SrP]]TYY\ SX G\ZP' STSbRT[S\ YP ]XT[P YTVXaaXZXaf STYYP

fgnkdgtc!fgn!EQC-!eqp! nc!swcng!gtc!uvcvq!hkuucvq! kn! fkgu!c!swq!fgnnc!

uqurgpukqpg! cppwcng! k[UYXaaP PYYrPcc) ) @ VXbSXRX SX `TR\[S\

V_PS\ _XVTaaP_\[\ YrP]]TYY\' `bY ]_T`b]]\`a\ RWT pXY SX_Xaa\

STYYrPcc\RPa\ P]]TYYPa\ P cTST_`X _Ta_XQbXaT YT ]_T`aPeX\[X

rtqhguukqpcnk! gurngvcvg! c! hcxqtg! fgn! enkgpvg! pqp! vtqx]cuug_! cnewp!

nkokvg!pgnng!xkegpfg!fgn!rtqegfkogpvq!fkuekrnkpctg!c!uwq!ectkeq!hkpq!

cn!oqogpvq!kp!ewk!nq!uvguuq!crrgnncvq!pqp!uk!]gtc!xkuvq_!pqvkhkectg!kn!

rtqxxgfkogpvq!ejg!nq!rqpgxc!pgnnc!ghhgvvkxc!eqpfk|kqpg!fk!pqp!rqvgt!

wnvgtkqtogpvg!gugtekvctg!qnvtg!nc!uwc!rtqhguukqpg!ukpq!cnnc!uecfgp|c!

fgnnc! ucp|kqpg! fgnnc! uqurgpukqpg! vgorqtcpgc! ejg! ink! gtc! uvcvc!
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4!fk!;!

X[UYXaaPq) E_T`b]]\`a\ [TRT``P_X\ ]T_RWg a_\cP``T T`TRbeX\[T YP

ucp|kqpg-! kp! cnvtk! vgtokpk-! gtc! nc! rtgxgpvkxc! eqowpkec|kqpg! fgnnc!

`aT``P PYYrX[aT_T``Pa\' RWT' [TYYP `]TRXT' [\[ T_P X[aT_cT[baP

cpaT_X\_ZT[aT PYYrX[a_\SbeX\[T STX SbT ]_\RT``X fg!swkdwu/!

Jc! rtqrquvq! tkeqtuq! rgt! ecuuc|kqpg-! uwnnc! dcug! fk! vtg! oqvkxk-! nq!

Urcipwqnq-!kn!swcng!jc!fgrqukvcvq!cpejg!ogoqtkc!gz!ctv/!491.dku/2!

e/r/e/!kp!fcvc!;/3/3133/!!

3/!Eqp!kn!rtkoq!oqvkxq-!kn!tkeqttgpvg!fgfwRT pcX\YPeX\[T SX YTVVT Td

ctv/! 471! p/! 4! e/r/e/! rgt! ocpecp|c! q! crrctgpvg! oqvkxc|kqpg! fgnnc!

`T[aT[eP cX\YPeX\[T T UPY`P P]]YXRPeX\[T STYYrP_a) ,,- R)])R)q)

Uquvkgpg! ejg! nc! tkfgvgtokpc|kqpg! fgn! rgtkqfq! fk! uqurgpukqpg!

)qtkikpctkcogpvg! hkuucvq! fcn! 2²/7/3117! cn! 42/6/3118-! g! rqk!

p_Ta_\SPaPa\q SPY -3)2)-++0 PY -2)2)-++1& T_P PccT[baP' SP ]P_aT

fgn! EQC-! uw! uqnngekvc|kqpg! fgnnq! uvguuq! cxx/! ! )kn! swcng!

pSXRWXP_PcP SX PcT_ P]]_T`\ YrXZZTSXPaP T`TRbaXcXaf STYYP STRX`X\[T

fgn! Eqpukinkq! Pc|kqpcng! Hqtgpug! g! fk! cxgt! qvvgorgtcvq! c! vcng!

STRX`X\[T P`aT[T[S\`X SPYYrT`T_RXeX\ STYYP ]_\UT``X\[T U\_T[`Tq&'

ukeejë!pqp!gtc!eqphkiwtcdkng!cnewp!chhkfcogpvq!ogtkvgxqng!fk!vwvgnc!

STY ]_\UT``X\[X`aP) CT``b[P [TVYXVT[eP' SrPYa_P ]P_aT' `P_TQQT

rqvwvc!guugtg!tcxxkucvc!kp!ecrq!cn!enkgpvg-!kn!swcng-!cn!oqogpvq!fgn!

R\[UT_XZT[a\ STYYrX[RP_XR\ ]_\UT``X\[PYT PYYrPcc\RPa\' X[ [T``b[

oqfq! uk! uctgddg! rqvwvq! cxxgfgtg! fgnnc! uqurgpukqpg! )fgnnc! swcng!

xgppg! c! ucrgtg! uqnq! kp! ugfg! fk! fgekukqpg! fgnnc! ecwuc! p/!

31;52103117-! cnnqtswcpfq! kn! Vtkdwpcng! fk! Tqoc! fkejkctô-! rgt!

YrP]]b[a\' YP [bYYXaf STY _XR\_`\ ]\`a\ X[ T``T_T SP ]_\Rb_Pa\_T ]_Xc\

fgnnq!kwu!rquvwncpfk*/!

Kn!oqvkxq!)qxg!pqp!kpcookuukdkng*!ê!kphqpfcvq/!Uk!fgxg!rtgogvvgtg!

RWT' R\ZT PUUT_ZPa\ SPYYP VXb_X`]_bST[eP SX ^bT`aP 9\_aT' pkp!vgoc!

fk!tkeqtuq!rgt!ecuuc|kqpg-!ê!eqpvtcffkvvqtkc!nc!fgpwpekc-!kp!wp!wpkeq!

oqvkxq-! fgk! fwg! fkuvkpvk! xk|k! fk! qoguuc! rtqpwpekc! g! fk! qoguuc!

oqvkxc|kqpg! uw! wp! rwpvq! fgekukxq! fgnnc! eqpvtqxgtukc/! Kn! rtkoq-!

kphcvvk-! kornkec! nc! eqorngvc! qokuukqpg! fgn! rtqxxgfkogpvq!
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5!fk!;!

kpfkurgpucdkng!rgt!nc!uqnw|kqpg!fgn!ecuq!eqpetgvq!g!uk!vtcfweg!kp!wpc!

xkqnc|kqpg! fgnn(ctv/! 223! e/r/e/-! ejg! fgxg! guugtg! hcvvc! xcngtg!

guenwukxcogpvg! c! pqtoc! fgnn(ctv/! 471-! p/! 5-! e/r/e/! g! pqp! eqp! nc!

fgpwpekc!fgnnc!xkqnc|kqpg!fk!pqtog!fk!fktkvvq!uquvcp|kcng-!qxxgtq!fgn!

xk|kq! fk! oqvkxc|kqpg! gz! ctv/! 471-! p/! 6-! e/r/e/-! ogpvtg! kn! ugeqpfq!

rtguwrrqpg! n(gucog!fgnnc!swguvkqpg!qiigvvq!fk!fqinkcp|c!fc!rctvg!

fgn!ikwfkeg!fk!ogtkvq-!ugrrwtg!ug!pg! ncogpvk! nc!uqnw|kqpg! kp!oqfq!

ikwtkfkecogpvg!pqp!eqttgvvq!qxxgtq!ugp|c!cfgiwcvc!ikwuvkhkec|kqpg-!

g! xc! fgpwpekcvq! ck! ugpuk! fgnn(ctv/! 471-! p/! 6-! e/r/e/q %9P``)' [)

726103132*/! Rgt! swgn! ejg! tkiwctfc! nc! ocpecp|c! )q! ogtc!

crrctgp|c*!fgnnc!oqvkxc|kqpg-!ê!pqvq!ejg!pYP _XU\_ZbYPeX\[T STYY$P_a)

471-! rtkoq! eqooc-! p/! 6-! eqf/!rtqe/! ekx/-! fkurquvc! fcnn(ctv/! 65!fgn!

f/n/!33!ikwipq!3123-!p/!94-!eqpx/! kp!ngiig!8!ciquvq!3123-!p/!245-!

fgxg! guugtg! kpvgtrtgvcvc-! cnnc! nweg! fgk! ecpqpk! gtogpgwvkek! fgvvcvk!

fcnn(ctv/! 23! fgnng! rtgngiik' R\ZT _XSbeX\[T PY pZX[XZ\

R\`aXabeX\[PYTq STY `X[SPRPa\ SX YTVXaaXZXaf `bYYP Z\aXcPeX\[T)

Rgtvcpvq-! ê! fgpwpekcdkng! kp! ecuuc|kqpg! uqnq! n(cpqocnkc!

oqvkxc|kqpcng! ejg! uk! vtcowvc! kp! xkqnc|kqpg! fk! ngiig!

equvkvw|kqpcnogpvg!tkngxcpvg-!kp!swcpvq!cvvkpgpvg!cnn(gukuvgp|c!fgnnc!

oqvkxc|kqpg! kp! uë-! rwtejë! kn! xk|kq! tkuwnvk! fcn! vguvq! fgnnc! ugpvgp|c!

korwipcvc-! c! rtguekpfgtg! fcn! eqphtqpvq! eqp! ng! tkuwnvcp|g!

rtqeguuwcnk/!Vcng!cpqocnkc!uk!gucwtkueg!pgnnc!#ocpecp|c!cuuqnwvc!fk!

oqvkxk! uqvvq! n(curgvvq! ocvgtkcng! g! itchkeq#-! pgnnc! #oqvkxc|kqpg!

crrctgpvg#-!pgn!#eqpvtcuvq!kttkfwekdkng!vtc!chhgtoc|kqpk!kpeqpeknkcdknk#!

g!pgnnc!#oqvkxc|kqpg!rgtrnguuc!gf!qdkgvvkxcogpvg!kpeqortgpukdkng#-!

guenwuc! swcnwpswg! tkngxcp|c! fgn! ugornkeg! fkhgvvq! fk! #uwhhkekgp|c#!

STYYP Z\aXcPeX\[Tq %9P``)' HTe) J[)'! p/! 916403125*/! Uk! ê! rwtg!

PUUT_ZPa\ RWT pYP `T[aT[eP SX P]]TYY\ RWT `X _XUPRRXP PYYP

oqvkxc|kqpg! fgnnc! uvcvwk|kqpg! korwipcvc! pqp! ê! pwnnc-! swcnqtc! ng!

tcikqpk! fgnnc! fgekukqpg! ukcpq-! kp! qipk! ecuq-! cvvtkdwkdknk! cnn(qticpq!

ikwfkecpvg! g! tkuwnvkpq! kp! oqfq! ejkctq-! cvvguq! ejg! kn! ikwfkeg! fgn!

itcxcog!rwô!cfgtktg!c!swgnnc!oqvkxc|kqpg!ugp|c!pgeguukvâ-!qxg! nc!
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6!fk!;!

R\[SXcXSP' SX _X]TaT_[T abaaX VYX P_V\ZT[aX \ SX _X[cT[X_[T PYa_Xq

%9P``)' [) ,+4.2*-+,1&) < P[R\_P5 pX[ aTZP SX R\[aT[ba\ STYYP

ugpvgp|c-!kn!xk|kq!fk!oqvkxc|kqpg!rtgxkuvq!fcnn(ctv/!243-!eqooc!3-!p/!

5-! e/r/e/! g! fcnn(ctv/! 222! Equv/! uwuukuvg! swcpfq! nc! rtqpwpekc! tkxgnk!

wpc! qdkgvvkxc! ectgp|c! pgnnc! kpfkec|kqpg! fgn! etkvgtkq! nqikeq! ejg! jc!

eqpfqvvq!kn!ikwfkeg!cnnc!hqtoc|kqpg!fgn!rtqrtkq!eqpxkpekogpvq-!eqog!

ceecfg! swcpfq! pqp! xk! ukc! cnewpc! gurnkekvc|kqpg! uwn! swcftq!

rtqdcvqtkq-!pë!cnewpc!fkucokpc! nqikeq.ikwtkfkec!ejg! ncuek!vtcurctktg!

XY ]T_R\_`\ P_V\ZT[aPaXc\ `TVbXa\q %9P``)' [) .3,4*-+-+&) !Pgn!ecuq!

fk! urgekg-! fcn! vguvq! fgnnc! ugpvgp|c! korwipcvc! ê! ejkctcogpvg!

gxkpekdkng! nc! oqvkxc|kqpg! rquvc! c! hqpfcogpvq! fgn! tkigvvq! fgn!

V_PcPZT' XZ]T_[XPaP `bYYP R\[`XST_PeX\[T ]T_ RbX' pUX[\ PY Z\ZT[a\

X[ RbX YP `\`]T[`X\[T aTZ]\_P[TP %^bPYT `P[eX\[T ]_TcX`aP SPYYrP_a)

/+ STYYr\_SX[PZT[a\ U\_T[`T& [\[ cT[VP R\Zb[XRPaP PYYrX[aT_T``Pa\

eqp! nc! urgekhkec! kpfkec|kqpg! fgnnc! fcvc! fk! kpk|kq! g! fk! hkpg! ucp|kqpg-!

qipk! cvvkxkvâ! uxqnvc! kp! rtgegfgp|c! pqp! rwô! guugtg! eqpukfgtcvc!

vcoswco! pqp! guugpv! ]uke_! rtqrtkq! rgtejë! uxqnvc! fc! uqiigvvq!

P[R\_P PQXYXaPa\ X[ ^bP[a\ X`R_Xaa\ PYYrPYQ\ T [\[ X[aT_STaa\ SPYYP

rtqhguukqpg!kp!cnewp!oqfq=!pqp!rqvgpfq-!c!vcn!tkiwctfq-!rtgvgpfgtuk!

ejg!uk! rtqegfc! kp! oqfq! tgvtqcvvkxq! c! hct!xgpkt! ogpq! nc! xcnkfkvâ! fk!

\V[X PaaXcXaf T`TVbXaP SPYYrPcc\RPa\ `T[eP RWT ^bT`aX PcT``T Z\S\

fk!ucrgtg!.!pqp!uqnq!kn!rgtejë!.!oc!uqrtcvvwvvq!kn!rgtkqfq!fwtcpvg!kn!

^bPYT YrPaaXcXaf VYX T_P `aPaP X[XQXaPq %]PV) / STYYP `T[aT[eP STYYP

9\_aT SrP]]TYY\ SX G\ZP&) FbP[a\' X[cTRT' PYYP RT[`b_P _TYPaXcP PYYP

cX\YPeX\[T STYYrP_a) ,,- R)])R)' [\[ h [T]]b_T X[SXRPa\ `b ^bPYT

rctvg! fgn! vjgoc! fgekfgpfwo! kn! ikwfkeg! fk! ugeqpfq! itcfq! cddkc!

qoguuq!fk!rtqpwpekctuk/!

4/! @Y `TR\[S\ Z\aXc\ SX _XR\_`\ X[c\YVT YP cX\YPeX\[T STYYrP_a) ,3-

R)])R)' T P[RWrT``\ STcT _XaT[T_`X X[PZZX``XQXYT ]T_ Yr\`Rb_Xaf STYYP

tgncvkxc! knnwuvtc|kqpg/! Ecuu/-! p/! 4866303132! jc! chhgtocvq-! cn!

_XVbP_S\' RWT pkn! tkeqtuq! rgt! ecuuc|kqpg! fgxg! guugtg! tgfcvvq! kp!

eqphqtokvâ! ck! rtkpekrk! fk! ejkctg||c! g! ukpvgvkekvâ! gurqukvkxc-!
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7!fk!;!

qeeqttgpfq! ejg! kn! tkeqttgpvg! ugng|kqpk! k! rtqhknk! fk! hcvvq! g! fk! fktkvvq!

fgnnc! xkegpfc! uwd! kwfkeg! rquvk! c! hqpfcogpvq! fgnng! fqinkcp|g!

rtqrquvg-! kp! oqfq! fc! qhhtktg! cn! ikwfkeg! fk! ngikvvkokvâ! wpc! eqpekuc!

tcrrtgugpvc|kqpg! fgnn(kpvgtc! xkegpfc! ikwfk|kctkc! g! fgnng! swguvkqpk!

ikwtkfkejg! rtqurgvvcvg! g! pqp! tkuqnvg! q! tkuqnvg! kp! ocpkgtc! pqp!

eqpfkxkuc-!rgt!rqk!gurqttg!ng!tcikqpk!fgnng!etkvkejg!pgnn(codkvq!fgnnc!

vkrqnqikc! fgk! xk|k! gngpecvc! fcnn(ctv/! 471! e/r/e/=! vwvvcxkc!

n(kpquugtxcp|c! fk! vcnk! fqxgtk! rwô! eqpfwttg! cf! wpc! fgenctcvqtkc! fk!

kpcookuukdknkvâ!fgnn(korwipc|kqpg!uqnvcpvq!swcpfq!uk!tkuqnxc!kp!wpc!

gurquk|kqpg! quewtc! q! ncewpquc! fgk! hcvvk! fk! ecwuc! q! rtgikwfkejk!

n(kpvgnnkikdknkvâ! fgnng! egpuwtg! oquug! cnnc! ugpvgp|c! itcxcvc-! equî!

xkqncpfq!k!tgswkukvk!fk!eqpvgpwvq.hqtoc!uvcdknkvk!fck!pp/!4!g!5!fgnn(ctv/!

477! e/r/e/! )//*#/! Ê! swcpvq! ceecfwvq! pgn! ecuq! fk! urgekg-! ncffqxg! kn!

tkeqttgpvg! pqp! ejkctkueg! uqvvq! swcng! rtqhknq! kpxqejk! nc! xkqnc|kqpg!

STYYrP_a) ,3- R)])R)' T `\]_Paabaa\ X[ RWT Z\S\ YP R\__TaaP

crrnkec|kqpg! fk! vcng! fkurquk|kqpg! cxtgddg! eqpfqvvq! kn! ikwfkeg! fk!

ogtkvq! c! wpc! fgekukqpg! fk! ugipq! hcxqtgxqng! cnnq! Urcipwqnq/! Uk!

YTVVT' P ]PV) 3 STY _XR\_`\5 p[TY RP`\ RWT RX \RRb]P X[UPavk!ukcoq!fk!

U_\[aT PS b[rX]\aT`X SX RP_T[eP STYY\ kwu! rquvwncpfk! fgn! fkhgpuqtg!

equvkvwkvq-! guugpfq! uvcvk! k! ikwfk|k! rtqoquuk! kp! wp! rgtkqfq! kp! ewk! kn!

SXUT[`\_T _X`bYaPcP `\`]T`\ SPYYrT`T_RXeX\ STYYP ]_\UT``X\[T U\_T[`Tq)

Kn! tknkgxq! eqpegtpg-! fwpswg-! k! rtqegu`X p]_T`b]]\`aXq %^bTYYX' RX\h'

]T_ X ^bPYX YrPcc) WP RWXT`a\ VYX U\``T_\ R\__X`]\`aX X

R\Z]T[`X&' T [bYYP WP P RWT cTST_T' ]T_aP[a\' R\[ YrT__Pa\ T`T_RXeX\

STY ]\aT_T R\[UT_Xa\ PY VXbSXRT SPYYP [\_ZP X[ SX`R\_`\' [TYYrPZQXa\

fgk!rtgegfgpvk!itcfk!fgn!rtgugpvg!ikwfk|kq!)tkurgvvq!ck!swcnk!pqp!ê!kp!

SX`Rb``X\[T RWT YrPcc) U\``T S\aPa\ SX kwu! rquvwncpfk! rgt!

PVX_T X[ SXUT`P SX `T `aT``\' PX `T[`X STYYrP_a) 31 R)])R)&)!

5/! @Y aT_e\ Z\aXc\ h _bQ_XRPa\5 p7_a) .1+ [) / %X[TUUXRPRXP T [bYYXaf

fgnnc! ugpvgp|c! rgt! ectgp|c! fgnnq! kwu! rquvwncpfk*/! Pwnnkvâ! fgn!

]_\RTSXZT[a\ ]T_ ZP[RPa\ PRR\VYXZT[a\ STYYT _XRWXT`aT X`a_baa\_XTq)

7[RWT ^bT`a\ Z\aXc\ h X[PZZX``XQXYT) E_TZT``\ RWT pkp!ocvgtkc!fk!
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8!fk!;!

xk|k! kp! rtqegfgpfq-! pqp! ê! eqpugpvkvq! cnnc! rctvg! kpvgtguucvc! fk!

hqtownctg! kp! ugfg! fk! ngikvvkokvâ! nc! tgncvkxc! egpuwtc! kp! vgtokpk! fk!

qoguuc! oqvkxc|kqpg-! kp! swcpvq! urgvvc! cnnc! Eqtvg! fk! ecuuc|kqpg!

ceegtvctg! ug! xk! ukc! uvcvq! q! ogpq! kn! fgpwpekcvq! xk|kq! fk! cvvkxkvâ-!

cvvtcxgtuq! n(gucog! fktgvvq! fgink! cvvk-! kpfkrgpfgpvgogpvg!

fcnn(gukuvgp|c! q! fcnnc! uwhhkekgp|c! g! nqikekvâ! fgnn(gxgpvwcng!

oqvkxc|kqpg! fgn! ikwfkeg! fk! ogtkvq! uwn! rwpvqq %9P``)' [)

32;550312;*-! pqp! uk! eqortgpfg! eqog! nc! ectgp|c! fgnnq! kwu!

rquvwncpfk! [TYYrPZQXa\ STX ]_\RTSXZT[aX p]_T`b]]\`aXq ]\``P

tkfqpfctg! kp! vgtokpk! fk! pwnnkvâ! fgnnc! ugpvgp|c! kp! swguvc! ugfg!

XZ]bV[PaP) ;rPYa_P ]P_aT' `X \``T_cP RWT' [TYY\ `c\YVXZT[a\ STY

oqvkxq-!kn!tkeqttgpvg!tgkvgtc!ng!eqpvguvc|kqpk!rquvg!c!hqpfcogpvq!fgn!

rtkoq! oqvkxq! fk! tkeqtuq-! hcegpfq! pwqxcogpvg! tkhgtkogpvq! cnnc!

RP_T[eP pSTX _T^bX`XaX T[b[RXPaX PVYX P_aa) M`XRN ,.- R\) - [) / R)])R)q

%SX RbX VXf `rh STaa\ [TYYrT`PZT STY Z\aXc\ `bSSTaa\&) @[PZZX``XQXYT'

kphkpg-! ê! cpejg! nc! egpuwtc! tgncvkxc! cn! ocpecvq! ceeqinkogpvq! fgnng!

kuvcp|g! kuvtwvvqtkg! hqtowncvg! kp! rtkoq! itcfq-! ukeeqog! hqtowncvc! kp!

ocpkgtc! fgn! vwvvq! igpgtkec-! kp! xkqnc|kqpg! fgn! rtkpekrkq! rgt! ewk! pYP

egpuwtc!eqpvgpwvc!pgn!tkeqtuq!rgt!ecuuc|kqpg!tgncvkxc!cnnc!ocpecvc!

cookuukqpg! fgnnc! rtqxc! vguvkoqpkcng! ê! kpcookuukdkng! swcnqtc! eqp!

guuc! kn! tkeqttgpvg! uk! fwqng! fgnnc! xcnwvc|kqpg! tkoguuc! cn! ikwfkeg! fgn!

ogtkvq-!swcng!ê!swgnnc!fk!pqp!rgtvkpgp|c!fgnnc!fgpwpekcvc!ocpecvc!

cookuukqpg! fgnnc! rtqxc! qtcng! tkurgvvq! ck! hqpfcogpvk! fgnnc!

fgekukqpg-! ugp|c! cnngictg! ng! tcikqpk! ejg! cxtgddgtq! fqxwvq! kpfwttg!

cf! coogvvgtg! vcng! rtqxc-! pë! cfgorkgtg! cink! qpgtk! fk! cnngic|kqpg!

pgeguuctk!c!kpfkxkfwctg!nc!fgekukxkvâ!fgn!og||q!kuvtwvvqtkq!tkejkguvq!g!

YP aTZ]T`aXcXaf T _XabPYXaf STYYP _TYPaXcP X`aP[eP SX PZZX``X\[Tq

)Ecuu/-!p/!931503129*!/!

Kp! qipk! ecuq-! kn! tkeqttgpvg! hqecnk||c! ng! rtqrtkg! egpuwtg! uwnnc! ocnc!

UTST STYYrPcc) ' XY ^bPng! fkgfg! kpk|kq! ck! rtqegfkogpvk! pp/!

6;6150 ! g! 31;5210 kp! wp! rgtkqfq! pgn! swcng-! ugeqpfq! nc!

rtqurgvvc|kqpg! ejg! cxgxc! kpfqvvq! kn! EQC! c! tgxqectg! nc! rtqrtkc!
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9!fk!;!

qtkikpctkc! fgnkdgtc-! gink! uk! uctgddg! xqnqpvctkcogpvg! cuvgpwvq!

SPYYrT`T_RXeX\ STYYP ]_\UT``X\[T' P! ugiwkvq! fgnnc! fgekukqpg! fgn!

Eqpukinkq! Pc|kqpcng! Hqtgpug! fk! tkigvvq! fgn! uwq! itcxcog/! Tguvc! kn!

hcvvq-!rgtô-!ejg-!kp!swgn!vqtpq!fk!vgorq-!pqp!gukuvgxc!wpc!fgekukqpg!

fgn!EQC!ejg!cxguug!hqtocnogpvg!fkurquvq!nc!uqurgpukqpg-!guugpfq!

`aPaP STaT_ZX[PaP YrP[\ZPYXP'! uweeguukxcogpvg-! fcnnq! uvguuq! EQC-!

cnnqtswcpfq!tgvtqfcvô!gz!rquv! kn!rgtkqfq!fk!ghhkecekc!fgnnc!ucp|kqpg-!

TcXST[aTZT[aT a_P`Rb_P[S\ SX R\Z]XT_T b[rPSTVbPaP cT_XUXRP RX_RP

YrTUUTaaXcP P`aT[`X\[T STY ]_\UT``X\[X`aP %P`aT[`X\[T `ZT[aXaP' [TX

hcvvk-!rtqrtkq!fcYYrX[a_\SbeX\[T STYYT SbT RPb`T fg!swkdwu*/!C!ogpq!

SX [\[ c\YT_ PUUT_ZP_T' ]T_aP[a\' RWT YrPcc\RPa\ S\cT``T

eqpukfgtctuk! uqurguq! ugp|c! wpc! urgekhkec! fgnkdgtc! fgn! EQC! fk!

crrctvgpgp|c-! kn! uwq! cvvgiikcogpvq! fk! ocnc! hgfg! crrctg-! kpxgtq-!

kttkngxcpvg!pgn!tcrrqtvq!kpvgtpq!eqn!enkgpvg-!ck!hkpk!ejg!kp!swguvc!ugfg!

qeewrcpq/!

@Y _XR\_`\ STcrT``T_T' ^bX[SX' _XVTaaPa\)!

Uwuukuvqpq! itcxk! tcikqpk! rgt! nc! eqorgpuc|kqpg! fgnng! urgug! fgn!

rtqegfkogpvq! fk! ngikvvkokvâ-! kpvgitcvg! fcnnc! cuuqnwvc! rgewnkctkvâ!

fgnnc! xkegpfc! rtqeguuwcng! )ectcvvgtk||cvc! fcn! eqorqtvcogpvq! fgn!

rtqhguukqpkuvc!kp!fcppq!fgn!rtqrtkq!kipctq!enkgpvg-!g!fc!wp!cnswcpvq!

`X[V\YP_T ]_\ccTSXZT[a\ STY 9\[`XVYX\ STYYrD_SX[T SX P]]P_aT[T[eP&)!

Uwuukuvqpq! ng! eqpfk|kqpk! rgt! fctg! cvvq! fgnnc! uwuukuvgp|c! fgk!

rtguwrrquvk!rtqeguuwcnk!rgt! kn!xgtucogpvq-!fc!rctvg!fgn!tkeqttgpvg-!

fgnn(wnvgtkqtg! korqtvq!c! vkvqnq!fk! eqpvtkdwvq!wpkhkecvq-!rctk!c!swgnnq-!

qxg! fqxwvq-! rtgxkuvq! rgt! kn! tkeqtuq-! c! pqtoc! fgn! eqooc! 2.dku!

STYYrP_aXR\Y\ ,. STY S)])_) [) ,,0*-++-/!

!

R/S/O/!

Tkigvvc!kn!tkeqtuq=!

eqorgpuc! kpvgitcnogpvg! ng! urgug! fgn! rtgugpvg! ikwfk|kq! fk!

ngikvvkokvâ=!
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;!fk!;!

ck!ugpuk!fgnn(ctv/!24!eqooc!2!.swcvgt!fgn!f/R/T/!p/!226!fgn!3113-!fâ!

cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

xgtucogpvq-!fc!rctvg!fgn!tkeqttgpvg-!fk!wp!wnvgtkqtg!korqtvq!c!vkvqnq!

fk!eqpvtkdwvq!wpkhkecvq-!rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq!c!pqtoc!

fgn!eqooc!2.dku!fgnnq!uvguuq!ctv/!24-!ug!fqxwvq/!!

Equî! fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! ugeqpfc!

ug|kqpg!ekxkng!fgnnc!Eqtvg!fk!Ecuuc|kqpg-!kn!34!hgddtckq!3133/!

!!

Kn!Rtgukfgpvg!

TQUC!OCTKC!FK!XKTIKNKQ!
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