
!

TGRWDDNKEC!KVCNKCPC!

Kp!pqog!fgn!Rqrqnq!Kvcnkcpq!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!EKXKNG!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk!!!!!!!!!!!!!!!!!!Qiigvvq!!

!

HGFGTKEQ!UQTTGPVKPQ! Rtgukfgpvg! !

OKEJGNG!ECVCNFK! Eqpukinkgtg!Tgn/! T/I/P/!;56703127!

XCNGPVKPQ!NGPQEK! Eqpukinkgtg!! Etqp/!!

RCQNQ!FK!OCT\KQ! Eqpukinkgtg!! WR!m!1701603133!

HGFGTKEQ!NWOG!

!

Eqpukinkgtg!! !

!

jc!rtqpwpekcvq!nc!ugiwgpvg!!!!

!

UGPVGP\C!!

uwn!tkeqtuq!kuetkvvq!cn!p/!;56703127!T/I/!rtqrquvq!fc<!

! tcrrtgugpvcvq! g! fkhguq-! rgt! rtqewtc! urgekcng-!!

QNWWn7aa/! !eqp!fqokeknkq!!kp!

-!rtguuq!nZ ^_`QVZ QRWWn7aa) !

8!tkeqttgpvg!8!!

eqpvtq!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! fktgvvqtg! rtq! vgorqtg-!

]N[[]R^RY_N_N R QVSR^N QNWWn7aaZPN_`]N >RYR]NWR QRWWZ H_N_Z' PZY

fqokeknkq!ngicng!kp!Tqoc-!xkc!fgk!Rqtvqijguk-!Y) ,-' []R^^Z Wn7aaZPN_`]N

Igpgtcng!fgnnq!Uvcvq=!

8!eqpvtqtkeqttgpvg8!!

438-eq/3-e/r/e/!g!49-!eq/!!
4-f/niu/p/657*n4-<!tko/!kp!
vgtokpk!rgt!korwipctg!
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! 3!

Cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgnnc!

Rwinkc.ug|kqpg! uvceecvc! fk! Hqiikc-! p/! 96037023-! fgrqukvcvc! kn!

3301603123/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!rwddnkec!wfkgp|c!fgn!7!ociikq!3133!gz!

ctv/!34-!eqooc!9.dku-!f/n/!39! qvvqdtg!3131-!p/!248-!eqpxgtvkvq!fcnnc!

ngiig!29!fkegodtg!3131-!p/!287-!fcn!Eqpukinkgtg!Okejgng!Ecvcnfk/!

Fcvq!cvvq!ejg!kn!Uquvkvwvq!Rtqewtcvqtg!Igpgtcng!fqvv/^^N ENZWN ;nDaVQVZ

jc!eqpenwuq!ejkgfgpfq!fk!fkejkctctg!kpcookuukdkng!kn!tkeqtuq/!

HCVVK!FK!ECWUC!!

2/ !jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg-!chhkfcvq!c!

fwg!oqvkxk-!cxxgtuq!nc!ugpvgp|c!fgnnc!Eqookuukqpg!vtkdwvctkc!tgikqpcng!

fgnnc! Rwinkc.ug|kqpg! uvceecvc! fk! Hqiikc-! QV P`V NWWnR[VT]NSR-! ejg! jc!

ceeqnvq! Wn! crrgnnq! gtctkcng! cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg!

vtkdwvctkc!rtqxkpekcng!fk!Hqiikc!ejg-!fqrq!cxgtnk!tkwpkvk-!cxgxc!ceeqnvq!k!

fkuvkpvk! tkeqtuk! rtqrquvk! fcnnq! uvguuq! eqpvtkdwgpvg! eqpvtq! ink! cxxkuk!

QnNPPR]_NXRY_Z kp! ocvgtkc! fk! Ktrgh-! Ktcr! gf! Kxc-! fk! ewk! cink! cppk!

QnVX[Z^_N 3115-!3116!g!3117-!3118-!ejg!cxgxcpq!korwvcvq!cnnq!uvguuq!

eqpvtkdwgpvg!wp!ociikqt!tgffkvq!uwnnc!dcug!fk!kpfcikpk!dcpectkg/!

An7TRYbVN QRWWR RY_]N_R ^V e PZ^_V_`V_N eqp!eqpvtqtkeqtuq!gf!jc!ejkguvq!fk!

fkejkctctg!kpcookuukdkng-!q!fk!tkigvvctg-!kn!tkeqtuq/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/ Eqp!kn!rtkoq!gf!kn!ugeqpfq!oqvkxq!fk!tkeqtuq!kn!eqpvtkdwgpvg-!ck!

^RY^V QRWWnN]_) .1+' []VXZ PZXXN' Y) /' PZQ) []ZP) PVa)' WNXRY_N PUR VW

ikwfkeg!c!swq!YZY NOOVN QVPUVN]N_Z WnN[[RWWZ VYNXXV^^VOVWR YZYZ^_NY_R

Wn7XXVYV^_]NbVZYR' N QR__N QRW ]VPZ]]RY_R' YZY NaR^^R []ZQZ__Z YRW

ikwfk|kq!fk!ugeqpfq! itcfq! nc! rtqxc!fgnnc!urgfk|kqpg!g!fgnnc! tkeg|kqpg!

QRWWN YZ_VSVPN N XRbbZ [Z^_N QRWWnVX[`TYNbVZYR)!

3/ E]RWVXVYN]XRY_R' QRaR ]VWRaN]^V WnVYNXXV^^VOVWV_c QRW ]VPZ]^Z'

eqog! geegrkvq! fcnnc! eqpvtqtkeqttgpvg! g! fgfqvvq! fcn! rtqewtcvqtg!

igpgtcng-!rgt!nc!uwc!vctfkxkvâ/!
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! 4!

Kphcvvk!nc!ugpvgp|c!korwipcvc-!pqp!pqvkhkecvc-!!ê!uvcvc!fgrqukvcvc!kn!33!

ociikq!3123!g-!eqpukfgtcvc!nc!fcvc!)6!ociikq!3121*!fk!kpucvwtc|kqpg!

fgk!ikwfk|k!fk!rtkoq!itcfq!kpfkecvc!pgnnq!uvguuq!tkeqtuq-!fgxg!crrnkectuk!

VW _R]XVYR ^RXR^_]NWR QV P`V NWWnN]_) .-2' []VXZ PZXXN' PZQ) []ZP) PVa)'

uecfwvq!kn!8!igppckq!3124/!

Kn!tkeqtuq!rgt!ecuuc|kqpg!ê!uvcvq!urgfkvq!rgt!nc!pqvkhkec!c!og||q!rquvc-!

vtcokvg!whhkekcng!ikwfk|kctkq-!!kn!24!crtkng!3127-!swkpfk!vctfkxcogpvg/!

@W ]VPZ]]RY_R VYaZPN WnN[[WVPNbVZYR QRWWn N]_) .-2' ^RPZYQZ PZXXN' PZQ)

rtqe/! ekx/-! c! pqtoc! fgn! swcng! ­Swguvc! fkurquk|kqpg! pqp! uk! crrnkec!

swcpfq!nc!rctvg!eqpvwoceg!fkoquvtc!fk!pqp!cxgt!cxwvq!eqpquegp|c!fgn!

rtqeguuq!rgt!pwnnkvâ!fgnnc!ekvc|kqpg!q!fgnnc!pqvkhkec|kqpg!fk!guuc-!g!rgt!

pwnnkvâ!fgnnc!pqvkhkec|kqpg!fgink!cvvk!fk!ewk!cnn(ctvkeqnq!3;3/½/!

Cpcnqic! fkurquk|kqpg! uk! tkvtqxc! pgn! ikwfk|kq! vtkdwvctkq-! cWWnN]_) .3'

eqooc!4-!f/niu/ f/niu/!42!fkegodtg!2;;3-!p/!657-!kn!swcng!fkurqpg!ejg!

­!Ug!pguuwpc!fgnng!rctvk!rtqxxgfg!cnnc!pqvkhkec|kqpg!fgnnc!ugpvgp|c-!uk!

crrnkec! n(ctv/! 438-! eqooc! 2-! fgn! eqfkeg! fk! rtqegfwtc! ekxkng/! Vcng!

fkurquk|kqpg!pqp!uk!crrnkec!ug! nc!rctvg!pqp!equvkvwkvc!fkoquvtk!fk!pqp!

cxgtg!cxwvq!eqpquegp|c!fgn!rtqeguuq!rgt!pwnnkvâ!fgnnc!pqvkhkec|kqpg!fgn!

tkeqtuq!g!fgnnc!eqowpkec|kqpg!fgnn(cxxkuq!fk!hkuuc|kqpg!f(wfkgp|c/½/!

Pgn! ecuq! fk! urgekg! kn! tkeqttgpvg! cuuwog! ejg! pqp! cxtgddg! cxwvq!

eqpquegp|c!QRW []ZPR^^Z QnN[[RWWZ N PN`^N QRWWnVYR^V^_RYbN QRWWN YZ_VSVPN

fgnnc! ^_R^^N VX[`TYNbVZYR' [ZVPUd Wn7XXVYV^_]NbVZYR N[[RWWNY_R YZY

cxtgddg! rtqxcvq-! pgn! ikwfk|kq! fkppcp|k! nc! EVT-! nc! urgfk|kqpg! g!

WnNaaRY`_N PZY^RTYN fgnnc!tgncvkxc!pqvkhkec!c!og||q!rquvc-!equkeejë!gink-!

kipctq!fgn!ikwfk|kq-!!gtc!tkocuvq!eqpvwoceg!g!pqp!cxgxc!tkegxwvq!pë!!nc!

eqowpkec|kqpg! fgnWN SV^^NbVZYR QRWWn`QVRYbN' Yd \`RWWN QRW QV^[Z^V_VaZ

QRWWN ^RY_RYbN PUR UN QRPV^Z WnN[[RWWZ)!

Nc!vguk!fgn!tkeqttgpvg-!eqog!geegrkvq!fcnnc!eqpvtqtkeqttgpvg!g!fgfqvvq!

fcn!rtqewtcvqtg!igpgtcng-!ê! kphqpfcvc!g!pqp!rwô!guugtg!ceeqnvc-!pqp!

uwuukuvgpfq! k! rtguwrrquvk! rgt! nc! fkucrrnkec|kqpg! fgn! rtkoq! eqooc!
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! 5!

QRWWnN]_) .-2 PZQ) []ZP) PVa) R [R] WN ]VXR^^VZYR VY _R]XVYV QRW

eqpvtkdwgpvg/!

Kpxgtq-! ugeqpfq! nc! eqpuqnkfcvc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg-! rgt!

rqvgt!rtqrqttg! n(korwipc|kqpg!vctfkxc!cookuukdkng!fk!ewk!cnn(ctv/!438-!

ugeqpfq!eqooc-!eqf/!rtqe/!ekx/-!nc!rctvg!tkocuvc!eqpvwoceg!ê!vgpwvc!

c!fkoquvtctg! pqp! uqnq! nc! ecwuc! fk! pwnnkvâ! fgnnc! pqvkhkec|kqpg! fgnn(cvvq!

kpvtqfwvvkxq!fgn!ikwfk|kq-!oc!cpejg!kn!hcvvq!ejg-!c!ecwuc!fk!swgn!xk|kq-!

guuc!pqp!jc!rqvwvq!ceswkuktg!eqpquegp|c!fgnn(cvvq!g!fgn!eqpugiwgpvg!

rtqeguuq!)gz!rnwtkoku<!Ecuu/!3;01403117-!p/!8427=!Ecuu/ 2501;03118-!

p/!2;336=!Ecuu/!3102203123-!p/!31418=!!Ecuu/!4101;03126-!p/!2;685*!

Pgn!ecuq!fk!urgekg-!nc!eqpvtqtkeqttgpvg!jc!tkrtqfqvvq!pgn!eqpvtqtkeqtuq!

wpc! fkuvkpvc! fk! urgfk|kqpg! c! og||q! rquvc-! owpkvc! fk! vkodtq! fcvctkq!

QRWWn`SSVPVZ [Z^_NWR fgn! 39! igppckq! 3122-! ejg! kpenwfg! ng! fwg!

tceeqocpfcvg-! eqp! cxxkuq! fk! tkegxkogpvq-! fktgvvg-! rgt! nc! pqvkhkec!

QRWWnN[[RWWZ' `YN NW QVSRY^Z]R QRW PZY_]VO`RY_R VY []VXZ T]NQZ R WnNW_]N

cn!eqpvtkdwgpvg!rgtuqpcnogpvg/!

CRW XRQR^VXZ PZY_]Z]VPZ]^Z Wn7XXVYV^_]NbVZYR UN ]V[]ZQZ__Z NYPUR V

fwg! tgncvkxk! cxxkuk!fk! tkegxkogpvq-! kp! ekcuewpq! fgk! swcnk! ê! crrquvc! nc!

uqvvquetk|kqpg! fgn! tkurgvvkxq! fguvkpcvctkq! )g! swkpfk! cpejg! swgnnc!

rgtuqpcng!fgnnq!uvguuq! */!

Rgtvcpvq-! tkuwnvc! fqewogpvcvq! ejg! nq! uvguuq! tkeqttgpvg-! cvvtcxgtuq! nc!

]VPRbVZYR QRWWN YZ_VSVPN N XRbbZ [Z^_N QRWWnN[[RWnq-! ê! xgpwvq! c!

eqpquegp|c! %VW - SROO]NVZ -+,, [R]^ZYNWXRY_R R Wn, SROO]NVZ -+,,

vtcokvg!kn!uwq!fkhgpuqtg!fgn!rtkoq!itcfq*!QRWWnVX[`TYNbVZYR R]N]VNWR R

fgn!eqpugiwgpvg!rtqeguuq/!!

Rtgoguuq!PUR WnR^V_Z N[[RYN QR^P]V__Z QRWWR YZ_VSVPUR N XRbbZ [Z^_N'

ocpkhguvcpfq! kn! eqpugiwkogpvq! fgnnq! ueqrq! fk! swguvg! wnvkog-! pg!!

guenwfg!cpejg!WnV[Z_R_VPN Y`WWV_c' QRaR ]VWRaN]^V eqowpswg!ejg-!pgn!ecuq!

fk! urgekg-! rwtg! nc! rtgvguc! kpxcnkfkvâ! fgnng! pqvkhkec|kqpk! pqp! cxtgddg!

eqowpswg! cnewpc! ghhkekgp|c! ecwucng! ck! hkpk! fgnnc! rtgvguc! kipqtcp|c!!
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! 6!

QRWWnVX[`TYNbVZYR R QRW PZY^RT`RY_R TV`QVbVZ QnN[[RWWZ' ektequvcp|g!

fkxgpwvg! kpxgeg! pqvg! cn! eqpvtkdwgpvg! rgt! ghhgvvq! fgnnc! eqortqxcvc!

tkeg|kqpg!fgnng!ogfgukog!pqvkhkejg/!

Pqp!uwuukuvqpq! rgtvNY_Z V []R^`[[Z^_V [R] WnN[[WVPNbVZYR QRW ^RPZYQZ

PZXXN QRWWnN]_) 438! eqf/! rtqe/! ekx/! gf! gxgpvwcnk! xk|k! fgnnc! pqvkhkec!

QRWWnN[[RWWZ-!q!fgnnc!PZ^_V_`bVZYR QRWWnN[[RWWNY_R %NYPUR PZY ]VSR]VXRY_Z

NWWN QZP`XRY_NbVZYR PUR \`R^_n`W_VXZ cxtgddg!fqxwvq!rtqfwttg!c!hkpk!

fk!cookuukdknkvâ*!uk!uqpq!eqpxgtvkvk!kp!xk|k!fgnnc!ugpvgp|c!korwipcvc-!fc!

hct! xcngtg! rgtvcpvq! fcnnc! rctvg! kpvgtguucvc! cvvtcxgtuq! tkvwcng! g!

vgorguvkxc! korwipc|kqpg! pgk! vgtokpk! fk! fgecfgp|c! fk! ewk! cn! rtkoq!
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fgnnc! pqvkhkec|kqpg! fgn! tkeqtuq! cxxgtuctkq=! ukc! ejg-! kp!

eqpugiwgp|c! fk! swgn! xk|kq-! guuc! pqp! jc! rqvwvq! ceswkuktg!

eqpquegp|c!fgnn(cvvq!g!fgn!eqpugiwgpvg!rtqeguuq/½/!

Nc! vctfkxkvâ! fgn! tkeqtuq-! g! nc! uwc! eqpugiwgpvg! kpcookuukdknkvâ-!
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c!fgdkvq/!

7V ^RY^V QRWWnN]_) ,. PZXXN ,.swcvgt!fgn!f/R/T/!p/!226!fgn!3113-!kpugtkvq!

QNWWnN]_) ,' PZXXN ,2 QRWWN W) Y) --3 QRW -+,-' Qc N__Z QRWWN ^`^^V^_RYbN
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! 7!

fgk!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq-!fc!rctvg!fgn!tkeqttgpvg-!

QRWWn`W_R]VZ]R VX[Z]_Z N _V_ZWZ QV PZY_]VO`_Z `YVSVPN_Z [N]V N \`RWWZ QZawvq!

rgt!kn!tkeqtuq-!c!pqtoc!fgn!eqooc!2.dku-!fgnnq!uvguuq!ctvkeqnq!24!-!ug!

fqxwvq/!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!7!ociikq!3133/!

! ! ! ! ! ! ! ! ! ! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!!!!!!AnR^_RY^Z]R !

Fqvv/!Okejgng!Ecvcnfk!! ! ! ! ! !!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Fqvv/!Hgfgtkeq!Uqttgpvkpq!
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