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TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Uki/tk!Ocikuvtcvk! Qiigvvq!

Rtgfgfw|kqpg!gz!ctvv/!31!g!
63!f/!niu/!38102;;;!o!pqtog!
fk!uvtgvvc!kpvgtrtgvc|kqpg!o!
cvvk!ngicnogpvg!eqorkwvk!pgn!
eqtuq!fk!rtgeqpeqtfcvq!gz!
ctv/!272-!8²!e/-!n/!h/!o!
rtgfgfw|kqpg!pgnnc!
uweeguukxc!cookpkuvtc|kqpg!
uvtcqtfkpctkc!ug!eqpugewvkxc!

HTCPEGUEQ!C/!IGPQXGUG! Rtgukfgpvg!

OCUUKOQ!HGTTQ! Eqpukinkgtg!

HTCPEGUEQ!VGTTWUK! Eqpukinkgtg!

Wf/!3801503133!EE!!

Etqp/!

T/I/P/!3636903126!

CNDGTVQ!RC\\K! Eqpukinkgtg!.!Tgn/!

RCQNC!XGNNC! Eqpukinkgtg!

! !

QTFKPCP\C!!

!
uwn!tkeqtuq!p/!3636903126!T/I/!rtqrquvq!fc<!

u/t/n/! kp! cookpkuvtc|kqpg! uvtcqtfkpctkc-! kp! rgtuqpc! fgn!

eqookuuctkq! uvtcqtfkpctkq! rtq! vgorqtg-! gngvvkxcogpvg! fqokeknkcvc! kp!

-!rtguuq! nq!uvwfkq!QRXXrCxxqecvq!

-! ejg! nc! tcrrtgugpvc! g! fkhgpfg-! wpkvcogpvg! NXXrCxxqecvq!

-!ikwuvc!rtqewtc!c!octikpg!fgn!tkeqtuq=!

. tkeqttgpvg.!

eqpvtq!

! u/t/n/-! kp! rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq!

vgorqtg-!gngvvkxcogpvg!fqokeknkcvc!kp!

-!rtguuq!nq!uvwfkq!QRXXrCxxqecvq! -!ejg!nc!tcrrtgugpvc!

g!fkhgpfg-!wpkvcogpvg!NXXrCxxqecvq! -!ikwuvc!rtqewtc!

kp!ecneg!cn!eqpvtqtkeqtuq=!
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!

. eqpvtqtkeqttgpvg!.!!

cxxgtuq!kn!fgetgvq!fgn!Vtkdwpcng!fk!Wfkpg!fgn!290;03126=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

380503133!fcn!eqpu/!Cndgtvq!Rc||k/!

Tkngxcvq!ejg<!

2/!Kn!Ikwfkeg!fgngicvq!cnnc!rtqegfwtc!fk!cookpkuvtc|kqpg!uvtcqtfkpctkc!

QV _)^)X) NYYR``RbN NX \N__Vb[ VX P^RQV`[ QV t 0.)3,4'3,

xcpvcvq! fc! ! u/t/n/-! iguvqtg! fgn! egpvtq! eqoogtekcng!

Q[bR R^N aOVPN`[ aZ ^NY[ QrNdVRZQN P[ZPR__[ VZ NSSV``[ NXXN _[PVR`e kp!

dqpku-! rgt! urgug! eqowpk! fk! iguvkqpg! fk! rgtvkpgp|c-! rtq! swqvc-! fgnnc!

eqorcikpg!kpuqnxgpvg/!

GVP[Z[_PRbN' \R^i' XN \^RQRQadV[ZR _[X[ _aXXrVY\[^`[ QV t 0)+2+'54-!

ocvwtcvq! fqrq! nc! pqokpc!fgn! eqookuuctkq!uvtcqtfkpctkq-! g!eqnnqecxc!

kp!ejktqitchq!nc!tgukfwc!uqooc-!pqp!tcxxkucpfq!wpc!eqpugew|kqpg!htc!

nc!rtqegfwtc!fk!eqpeqtfcvq!rtgxgpvkxq!eqp!tkugtxc!c!ewk! !u/t/n/!

cxgxc! fcvq! cxxkq! )fkejkctcvc! kpcookuukdkng! rtkYN QRXXrN\R^`a^N \R^

ocpecvq!fgrqukvq!pgk! vgtokpk! fgnnc!pgeguuctkc!fqewogpvc|kqpg*!g! nc!

rtqegfwtc! fk! cookpkuvtc|kqpg! uvtcqtfkpctkc! fkurquvc! kp! ugiwkvq-! pë!

wpc!iguvkqpg!fktgvvc!fc!rctvg!fgn!eqookuuctkq/!

-) ?X I^VOaZNXR QV JQVZR' VZ NPP[TXVYRZ`[ QRXXr[\\[_Vdkqpg!rtqrquvc!fc!

_)^)X)' QV_\[ZRbN XrNYYV__V[ZR NX \N__Vb[ VZ

\^RQRQadV[ZR QRXXN P[Y\XR__VbN _[YYN QV t /-)1//'04' [X`^R

kpvgtguuk-!tkeqortgpfgpvg-!kp!rctvkeqnctg-!cpejg!ink!korqtvk!fqxwvk!rgt!

kn! rgtkqfq! kpvgteqttgpvg! htc! kn! fgrqukvq! fgnnc! fqocpfc! fk! eqpeqtfcvq!

rtgxgpvkxq!eqp!tkugtxc!g!nc!fkejkctc|kqpg!fk!kpuqnxgp|c!gz!ctv/!9!f/!niu/!

38102;;;/!

D__R^bNbN VZ \^[\[_V`[ PUR XrNbbRZa`N N\R^`a^N QRXXrNYYVZV_`^NdV[ZR

uvtcqtfkpctkc-!rtqegfwtc!eqp!hkpcnkvâ!eqpugtxcvkxc!gf!cxxkcdkng!uqnq!kp!

rtgugp|c!fk!P[ZP^R`R \^[_\R``VbR QV ^RPa\R^[ QRXXrR]aVXVO^V[ RP[Z[YVP[
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QRXXrN``VbV`e QV VY\^R_N' VY\XVPNbN PUR XrVY\^R_N S[__R _`N`N QV SN``[

iguvkvc! g! ocpvgpwvc! kp! hwp|kqpg-! ocvwtcpfq! fgdkvk! iguvqtk-! uî! fc!

\[`R^ZR NZP[^N P[Z_RZ`V^R XN P[Z`VZaNdV[ZR _[``[ XrRTVQN

fgnnrNYYVZV_`^NdV[ZR _`^N[^QVZN^VN)!

Tkvgpgxc-! fk! eqpugiwgp|c-! ejg! kn! ectcvvgtg! rtgfgfwekdkng! urgvvcuug! c!

`a``V V QROV`V P[Z`^N``V \R^ XN P[Z`VZaNdV[ZR QRXXrVY\^R_N VZ_[XbRZ`R' Z[Z

quvcpfq!c!ekô!kn!vgpqtg!ngvvgtcng!fgink!ctvv/!31!g!63!f/!niu/!38102;;;-!k!

swcnk! kpfkecpq! nc! uwuukuvgp|c-! c! oqpvg-! fk! wp! rtkpekrkq! igpgtcng!

_RP[ZQ[ PaV ZRXXrNYOV`[ QRXXrNYYVZV_`^NdV[ZR _`^N[^QVZN^VN VX PN^N``R^R

rtgfgfwekdkng! urgvvc! c! vwvvk! k! fgdkvk! eqpvtcvvk! rgt! nc! eqpvkpwc|kqpg!

QRXXrVY\^R_N QRX QROV`[^R VZ_[XbRZ`R' NZPUR _R _[^`V VZ aZrNX`^N'

rtgegfgpvg-!rtqegfwtc!eqpeqtuwcng!okpqtg/!

Ciikwpigxc! ejg! ê! gurtguukqpg! fgn! ogfgukoq! rtkpekrkq! kn! fkurquvq!

QRXXrN^`) ,1,' P[YYN 2' X) SNXX)' N YRZ`R QRX ]aNXR V P^RQV`V QV `R^dV _[^`V

\R^ RSSR``[ QRXXN TR_`V[ZR VZ`R^VZNXR QRXXrVY\^R_N Q[\[ XN

rtgugpvc|kqpg! fgnnc! fqocpfc! fk! eqpeqtfcvq! eqp! tkugtxc! uqpq!

P[YaZ]aR \^RQRQaPVOVXV ZRXXrRbRZ`aNXR R _aPPR__Vb[ SNXXVYRZ`[' N

\^R_PVZQR^R QNXXrR_V_`RZdN QV aZ ^N\\[^`[ QV P[Z_RPadV[ZR S^N XR

rtqegfwtg-! xgpgpfq! kp! tknkgxq! uqnvcpvq! kn! hcvvq! ejg! ng! urgug! ukcpq!

eqnnRTN`R NXXN TR_`V[ZR QRXXrVY\^R_N' `^N_YR__N NZP[^N SaZdV[ZNZ`R R

tkucpcdkng!cnnc!rtqegfwtc!ociikqtg/!

4/! Rgt! nc! ecuuc|kqpg! fk! swguvq! fgetgvq-! rwddnkecvq! kp! fcvc! 29!

ugvvgodtg!3126-!jc!rtqrquvq!tkeqtuq! !u/t/n/!kp!cookpkuvtc|kqpg!

uvtcqtfkpctkc! rtqurgvvcpfq! ekpswg! oqvkxk! fk! fqinkcp|c-! ck! swcnk! jc!

tgukuvkvq!eqp!eqpvtqtkeqtuq! !u/t/n//!

Codgfwg! ng! rctvk! jcppq! QR\[_V`N`[ YRY[^VN NV _RZ_V QRXXrN^`) .3+.

dku/2!eqf/!rtqe/!ekx//!

Eqpukfgtcvq!ejg<!
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5/2! Kn! rtkoq! oqvkxq! fk! tkeqtuq! fgpwpekc! nc! xkqnc|kqpg! q! hcnuc!

crrnkec|kqpg!fgink!ctvv/!31!g!63!f/!niu/!38102;;;-!rqkejë!vcnk!pqtog!o!

ng! swcnk! tkeqpqueqpq! nc! pcvwtc! rtgfgfwekdkng! fgk! etgfkvk! uqtvk! rgt! nc!

P[Z`VZaNdV[ZR QRXXrR_R^PVdV[ QRXXrVY\^R_N R XN TR_`V[ZR QRX \N`^VY[ZV[

QRX QROV`[^R pfqrq!nc!fkejkctc|kqpg!fgnnq!uvcvq!fk!kpuqnxgp|cq %N^`) -+&'

eqp! eqnnqec|kqpg! fc! eqphgtoctg! C*5,1. 5.3 ;=,,.;;2>6 /*3324.5<6q

)ctv/! 63*! o! Z[Z SNZZ[ ^VSR^VYRZ`[ NXXrV\[`R_V VZ PaV XrNYYVZV_`^NdV[ZR

_`^N[^QVZN^VN _VN \^RPRQa`N QN aZrNX`^N \^[PRQa^N YVZ[^R' Zf

eqpvgpiqpq!kn!\^VZPV\V[ _RP[ZQ[ PaV `a``V V P^RQV`V SaZdV[ZNXV NXXrR_R^PVdV[

QRXXrVY\^R_N R NXXN TR_`V[ZR QRX \N`^VY[ZV[ QRX QROV`[^R VZ_[XbRZ`R'

NZPUR _R _[^`V ZRX P[^_[ QV aZrNX`^N \^RPRQRZ`R \^[PRQa^N P[ZP[^_aNXR'

xcppq! uqffkuhcvvk! kp! rtgfgfw|kqpg! rgtejë! jcppq! eqpugpvkvq! fk!

YNZ`RZR^R XrVY\^R_N SaZdV[ZNZ`R R N\^V^R XrNYYVZV_`^NdV[ZR

uvtcqtfkpctkc/!

Ugiwgpfq! wpc! ukokng! kpvgtrtgvc|kqpg! uk! xgttgddg! c! tkeqpquegtg! nc!

rtgfgfw|kqpg! c! vwvvk! k! etgfkvk! uqtvk! rtkoc! fgnnc! fkejkctc|kqpg! fk!

VZ_[XbRZdN' \[_`[ PUR XrNYYVZV_`^NdV[ZR _`^cqtfkpctkc-! c! ogpvg!

QRXXrN^`) -2 Q) XT_) -2+*,444' \ai R__R^R NYYR__N _[X`NZ`[ _R

XrVY\^R_N _VN ^V_NZNOVXR' P[Z \NXR_R bV[XNdV[ZR QRXXN tcvkq!QRXXrV_`V`a`['

equvkvwkvq!fcnnc!ictcp|kc!rgt!k!uqnk!etgfkvk!uqtvk!kp!eqtuq!fk!rtqegfwtc!fk!

wp! vtcvvcogpvq! rtghgtgpdVNXR \R^ RSSR``[ QRXXrR_PXa_V[ZR QRX P[ZP[^_[

eqp!nc!ocuuc!fgk!etgfkvqtk/!!

5/3! Kn! vgt|q! oqvkxq! fk! tkeqtuq! rtqurgvvc! nc! xkqnc|kqpg! q! hcnuc!

crrnkec|kqpg! fgink! ctvv/! 222-! eqooc! 3-! n/! hcnn/-! 31! g! 63! f/! niu/!

38102;;;<! kn! rtkpekrkq! ugeqpfq! kn! swcng! vwvvk! k! etgfkvk! hwp|kqpcnk!

NXXrR_R^PVdV[ QRXXrVY\^R_N R NXXN TR_`V[ZR QRX \N`^VY[ZV[ QRX QROV`[^R

kpuqnxgpvg! uqpq! uqffkuhcvvk! kp! rtgfgfw|kqpg-! cpejg! ug! uqtvk! kp! cnvtc!

rtgegfgpvg! rtqegfwtc! eqpeqtuwcng-! pqp! ê! tkecxcdkng-! pgoogpq!

kornkekvcogpvg-! fcn! eqpvgpwvq! ngvvgtcng! fgink! ctvv/! 31! g! 63! f/! niu/!
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!

-2+*,444' PUR Z[Z ^VZbVNZ[ NXXrN^`) ,,,' P[YYN -' X) SNXX) R NX

rtkpekrkq!fk!eqpugew|kqpg!htc!rtqegfwtg/!

Cf \ai `^[bN^R N\\XVPNdV[ZR NX PN_[ QV _\RPVR VX QV_\[_`[ QRXXrN^`) ,,,'

eqooc!3-!n/!hcnn/-!ejg!tkiwctfc!k!etgfkvk!uqtvk!kp!qeecukqpg!q!kp!hwp|kqpg!

fgnng! rtqegfwtg! eqpeqtuwcnk! tgiqncvk! fcnnc! ngiig! hcnnkogpvctg-! htc! ewk!

Z[Z ^VRZ`^N XrNYYVZV_`^NdV[ZR _`^N[^QVZN^VN)!

5/4! Kn! swctvq! oqvkxq! fgfweg! nc! xkqnc|kqpg! q! hcnuc! crrnkec|kqpg! fgink!

ctvv/!222-!eqooc!3-!272-!eqook!7!g!8-!273!g!274!n/!hcnn/-!31!g!63!f/!

niu/! 38102;;;<! kn! vtkdwpcng! jc! gttqpgcogpvg! tkvgpwvq! ejg! nc!

eqnnqec|kqpg! kp! rtgfgfw|kqpg! hquug! tkeqpquekdkng! c! rtguekpfgtg! fcn!

hcvvq! ejg! uk! rqvguug! tcxxkuctg! wpc! eqpugew|kqpg! htc! rtqegfwtg-!

]aNZQ[ VZbRPR _[X[ XrR_V_`RZdN QV aZ _VYVXR tcrrqtvq! cxtgddg!

P[Z_RZ`V`[ QV N``^VOaV^R XrN\\[_`NdV[ZR ^VPUVR_`N)!

Pgn!ecuq!fk!urgekg!ocpecxcpq-!vwvvcxkc-!k!tgswkukvk!guugp|kcnk!rgtejë!uk!

rqvguug! tcxxkuctg! wpc! eqpugew|kqpg! htc! rtqegfwtg-! fcvq! ejg! pqp!

uwuukuvgxcpq!fwg!rtqegfwtg!eqpeqtuwcnk-!pqp!guugpfq! uvcvq!crgtvq! kn!

eqpeqtfcvq-!pë! ng! uvguug!gtcpq!uvcvg!ecwucvg!fcn!ogfgukoq!uvcvq!fk!

kpuqnxgp|c-! guugpfq! kpvgteqtuq! rkû! fk! wp! cppq! vtc! kn! xgpkt! ogpq!

QRXXraZN R XrNbbV[ QRXXrNX`^N) !

Cf N P[ZPXa_V[ZV [\\[_`R \[`RbN P[ZQa^^R VX QV_\[_`[ QRXXrN^`) ,1,'

eqooc! 8-! n/! hcnn/-! ejg! vtqxc! crrnkec|kqpg! o! c! fktg! fgn! tkeqttgpvg! o!

_[X`NZ`[ ZRXXrV\[`R_V VZ PaV VX P[ZP[^QN`[ bRZTN N\R^`[)!

6/! K! oqvkxk! crrgpc! knnwuvtcvk-! fc! ewk! qeeqttg! rtgpfgtg! ng! oquug! kp!

crrnkec|kqpg! fgn! rtkpekrkq! fgnnc! tcikqpg! rkû! nkswkfc-! uqpq! hqpfcvk-! pgk!

vgtokpk!ejg!uk!xcppq!cf!knnwuvtctg/!

0), ArN^`) -+ X) -2+*,444 _`NOVXV_PR PUR pk! etgfkvk! uqtvk! rgt! nc!

eqpvkpwc|kqpg!fgnn(gugtek|kq!fgnn(kortguc! g! nc!iguvkqpg!fgn!rcvtkoqpkq!

fgn! fgdkvqtg! fqrq! nc! fkejkctc|kqpg! fgnnq! uvcvq! fk! kpuqnxgp|c! uqpq!!
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!

uqffkuhcvvk!kp!rtgfgfw|kqpg-!c!pqtoc!fgnn(ctvkeqnq!222-!rtkoq!eqooc-!

pwogtq!2*-!fgnnc!ngiig!hcnnkogpvctgq)!

Kn!uweeguukxq!ctv/!63!fkurqpg!PUR pk!etgfkvk!uqtvk!rgt! nc!eqpvkpwc|kqpg!

fgnn(gugtek|kq! fgnn(kortguc! g! nc! iguvkqpg! fgn! rcvtkoqpkq! fgn! fgdkvqtg!

uqpq! uqffkuhcvvk! kp! rtgfgfw|kqpg! c! pqtoc! fgnn(ctvkeqnq! 222-! rtkoq!

eqooc-! pwogtq! 2*-! fgnnc! ngiig! hcnnkogpvctg-! cpejg! pgn! hcnnkogpvq!

uweeguukxq!cnnc!rtqegfwtc!fk!cookpkuvtc|kqpg!uvtcqtfkpctkcq)!

Ng! fwg! pqtog! r^RbRQ[Z[' NXXraZV_[Z[' VX ^VP[Z[_PVYRZ`[ QRXXN ZN`a^N

\^RQRQaPVOVXR' N Z[^YN QRXXrN^`) ,,,' P[YYN ,' Z) ,' X) SNXX)' QRV P^RQV`V

_[^`V \R^ XN P[Z`VZaNdV[ZR QRXXrVY\^R_N R XN TR_`V[ZR QRX \N`^VY[ZV[ QRX

QROV`[^R' ZRXXraZ PN_[ QNXXN QVPUVN^NdV[ZR QRXX[ _`N`[!fk! kpuqnxgp|c!)c!

rtguekpfgtg!fcn!hcvvq!ejg!nc!iguvkqpg!tkocpic!cn!fgdkvqtg!kpuqnxgpvg!q!

bRZTN NSSVQN`N NX P[YYV__N^V[ TVaQVdVNXR&' ZRXXrNX`^[ N _RTaV`[

QRXXrN\R^`a^N QRXXN \^[PRQa^N QV NYYVZV_`^NdV[ZR _`^N[^QVZN^VN' NZPUR

ZRXXrV\[`R_V VZ PaV ]aR_`raX`VYN xgpic! kp! ugiwkvq! eqpxgtvkvc! kp!

hcnnkogpvq!)ck!ugpuk!fgink!ctvv/!7;!g!81!f/!niu/!38102;;;*/!

Swguvg!tgiqng!fkuekrnkpcpq!nc!iguvkqpg!fgnng!itcpfk!kortgug!kp!uvcvq!fk!

kpuqnxgp|c-! qddnkicvqtkc! hkp! fcn! rgtkqfq! ef/! fk! quugtxc|kqpg-! eqp! kn!

ejkctq! kpvgpvq! fk! cigxqnctg! nc! eqpvkpwc|kqpg! fgnnc! nqtq! cvvkxkvâ-!

hwicpfq!k!vkoqtk!fk!rqvgp|kcnk!vgt|k!eqpvtcgpvk!ejg!k!etgfkvk!fgtkxcpvk!fck!

^N\\[^`V VZ`^N``RZa`V P[Z XrVY\^R_N N _RTaV`[ QRXXrNbbV[ QRXXN \^[PRQa^N

rquucpq!uwdktg!wpc!hcnekfkc!eqpeqtuwcng/!

6/3! Ng! fwg! pqtog! crrgpc! tkejkcocvg! equvkvwkueqpq! urgekhkejg!

QV_\[_VdV[ZV QV XRTTR PUR' N YRZ`R QRXXrN^`) ,,,' P[YYN -' X) SNXX)'

eqpeqttqpq! c! kpvgitctg! wpc! rctvkeqnctg! hcvvkurgekg! fk! rtgfgfwekdknkvâ!

xqnwvc!fcn!ngikuncvqtg!kp!hcxqtg!fk!fgvgtokpcvk!etgfkvqtk/!!

Swguvc! rgewnkctg! fkuekrnkpc-! eqpugiwgpfq! fc! rtgxkukqpk! pqtocvkxg!

geeg|kqpcnk!g!fk!uvtgvvc!kpvgtrtgvc|kqpg!kp!fgtqic!ck!rtkpekrk!igpgtcnk!fk!

ewk! cink! ctvv/! 3851! g! 3852! eqf/! ekx/-! vtqxc! crrnkec|kqpg! cnng! uqng!
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!

hcvvkurgekg!ejg!cddkcpq!ng!ectcvvgtkuvkejg!rtgxkuvg!fcnng!fwg!pqtog-!kp!

vgtokpk! qiigvvkxk! g! etqpqnqikek-! qeeqttgpfq! swkpfk-! fc! wp! ncvq-! ejg! kn!

etgfkvq! ukc! uqtvq! rgt! nc! eqpvkpwc|kqpg! fgnn(gugtek|kq! fgnn(kortguc! g! nc!

TR_`V[ZR QRX \N`^VY[ZV[ QRX QROV`[^R' QNXXrNX`^[ PUR X[ _`R__[ _VN

xgpwvq!kp!guugtg!fqrq!nc!fkejkctc|kqpg!fk!crgtvwtc!fgnnc!rtqegfwtc!fk!

cookpkuvtc|kqpg!uvtcqtfkpctkc!)gz!ctv/!41!f/!niu/!38102;;;*!q-!swcpvq!

ogpq-!fgnnq!uvcvq!fk!kpuqnxgp|c!)ck!ugpuk!fgn!rtgegfgpvg!ctv/!34*/!

ArNYYV__V[ZR QV_\[_`N NXXrVZ`R^Z[ QRX QRP^R`[ VY\aTZN`[ \^R_PVZQR

NXXrVZQV_\RZ_NOVXR RXgogpvq! etqpqnqikeq! rtgxkuvq! fcnng! fwg! pqtog! g!

hkpkueg! rgt! tkeqpquegtg! pcvwtc! rtgfgfwekdkng! c! hcvvkurgekg! ejg! pqp!

`^[bNZ[ _aSS^NTV[ %\R^ _aN _`R__N NYYV__V[ZR& ZRXXr pN^T[YRZ`[

XR``R^NXRq RbVZPVOVXR QNXXN Z[^YN`VbN QV _R``[^R' [ZQR \^RYVN^R V P^RQV`V

pcuegp`V QN ]aRXXR _\R_R P[XXRTN`R NXXN TR_`V[ZR QRXXrVY\^R_N PUR

cddkcpq! eqpugpvkvq! fk! ocpvgpgtnc! hwp|kqpcpvg! g! tkucpcdkng-! etgcpfq!

P[_h V \^R_a\\[_`V \R^ XrN\R^`a^N QRXXN \^[PRQa^N QV NYYVZV_`^NdV[ZR

uvtcqtfkpctkc/!

Kn! tkuwnvcvq! fk! swguvq! uhqt|q! kpvgtrtgvcvkxq! xkgpg-! rgtô-! c! eqphnkiigtg!

eqp!nc!pcvwtc!geeg|kqpcng!fgnng!pqtog!gxqecvg!g!hkpkueg!rgt!guvgpfgtg!

nc!rtgegfgp|c!rtqeguuwcng-!kp!ewk!eqpukuvg!nc!rtgfgfw|kqpg-!cn!fk!hwqtk!

QRXXrNYOV`[ P^[Z[X[TVP[ R_\^R__NYRZ`R QRXVYV`N`[ QNXXrVZ`R^bRZ`[

ngikuncvkxq-! c! knngikvvkoq! fkuecrkvq! fgink! cnvtk! etgfkvqtk! cpvgtkqtk! cnnc!

rtqegfwtc!fk!cookpkuvtc|kqpg!uvtcqtfkpctkc/!

6/4! Pqp! xcng! c! ikwuvkhkectg! kn! tkeqpquekogpvq! fgnnc! rtgfgfw|kqpg! kn!

tkhgtkogpvq! hcvvq! fcn! v^VOaZNXR NX QV_\[_`[ QRXXrN^`) ,1,' P[YYN 2' X)

hcnn//!

Swguvc! pqtoc! pqp! eqfkhkec! chhcvvq! kn! rtkpekrkq-! rwtg! kpfkxkfwcvq! fcn!

vtkdwpcng-!ugeqpfq!ewk! kp!ecuq!fk!eqpeqtfcvq!rtgxgpvkxq!eqp!tkugtxc!k!

etgfkvk!fk!vgt|k!uqtvk!rgt!ghhgvvq!fgink!cvvk!fk!qtfkpctkc!cookpkuvtc|kqpg!

eqorkwvk! cn! hkpg! fk! cuukewtctg! nc! iguvkqpg! kpvgtkpcng! fgXXrVY\^R_N' \[V
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!

pvtcuoguuc!cpeqtc!hwp|kqpcpvg!g!tkucpcdkng!cnnc!rtqegfwtc!ociikqtgq'

_[Z[ P[YaZ]aR \^RQRQaPVOVXV ZRX _aPPR__Vb[ SNXXVYRZ`[' pc!

rtguekpfgtg! fcn! hcvvq! ejg! uk! rquuc! fkueqttgtg! pgnnc! hcvvkurgekg! fk!

eqpugew|kqpg!fk!rtqegfwtgq %PS^) \NT) 0&)!

Kn!fkurquvq!ngikuncvkxq!kp!fkueqtuq-!kpxgeg-!uvcdknkueg!nc!tgiqnc!ejg!uqnq!k!

P^RQV`V QV `R^dV _PN`a^RZ`V QN pcvvk! ngicnogpvg! eqorkwvkq

fcnn(kortgpfkvqtg! fqrq! nc! rtgugpvc|kqpg! fk! wpc! fqocpfc! fk!

eqpeqtfcvq! kp!dkcpeq!uqpq!rtgfgfwekdknk!ck! ugpuk!fgnn(ctv/!222! n/! hcnn/=!

rgt! vcnk! cvvk! fqxgpfquk! kpvgpfgtg-! qnvtg! ejg! swgnnk! fk! uvtcqtfkpctkc!

cookpkuvtc|kqpg!rtgxkcogpvg!cwvqtk||cvk!fcn! vtkdwpcng-!cpejg!ink!cvvk!

fk!iguvkqpg!fgnn(kortguc!eqorwvk!ugp|c!cwvqtk||c|kqpg!ck!uqnk!hkpk!fgnnc!

eqpugtxc|kqpg! fgnn(kpvgitkvâ! g! fgn! xcnqtg! fgn! uwq! rcvtkoqpkq! )eqp! nc!

\^RPV_NdV[ZR PUR XN ZRPR__V`e QV bNXa`N^R XrN``[ VZ P[R^RZdN P[Z XN

ukvwc|kqpg! pgnnc! swcng! nq! uvguuq! ê! uvcvq! rquvq! kp! guugtg! korqpg! cn!

fgdkvqtg! n(qpgtg! fk! hqtpktg! kphqtoc|kqpk! uwn! vkrq! fk! rtqrquvc! q! cpejg!

uwn! eqpvgpwvq! fgn! rkcpq! kp! xkc! fk! hqtoc|kqpg-! kp! fkhgvvq! fqxgpfq!

guugtg!eqpukfgtcvq!eqog!fk!uvtcqtfkpctkc!cookpkuvtc|kqpg=!uk!xgfc!kp!

swguvk!vgtokpk-!gz!ownvku-!Ecuu/!258240312;*/!

Kn! ectcvvgtg! rtgfgfwekdkng! fk! wp! ukokng! etgfkvq-!qxg! uecvwtgpvg! fc! wp!

cvvq! ngicnogpvg! eqorkwvq! fcnn(kortgpfkvqtg! fqrq! nc! rtgugpvc|kqpg! fk!

wpc!fqocpfc!fk!eqpeqtfcvq!eqp!tkugtxc-!rwô!guugtg!hcvvq!xcngtg!pgnnc!

uweeguukxc!rtqegfwtc!fk!cookpkuvtc|kqpg!uvtcqtfkpctkc!kp!rtgugp|c!fk!

wp! tcrrqtvq! fk! eqpugew|kqpg! htc! nc! rtqegfwtc! eqpeqtfcvctkc! kp! ewk! ê!

uqtvq!g!nc!uweeguukxc!rtqegfwtc!fk!cookpkuvtc|kqpg!uvtcqtfkpctkc/!

Wp! eqnngicogpvq! fk! vcng! pcvwtc! uwuukuvg-! kphcvvk-! htc! eqpeqtfcvq!

rtgxgpvkxq!g!cookpkuvtc|kqpg!uvtcqtfkpctkc-!cn!rctk!fk!swcpvq!cxxkgpg!

htc! eqpeqtfcvq! rtgxgpvkxq! g! hcnnkogpvq-! c! rtguekpfgtg! fcn! ocpecvq!

^VPUVNY[ QRX QV_\[_`[ QRXXrN^`) ,,,' P[YYN -' X) SNXX) NXXrVZ`R^Z[ QRX Q)

niu/! 38102;;;! )ikceejë! nc! eqpugew|kqpg! htc! rtqegfwtg! eqpeqtuwcnk! ê!
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!

wp! hgpqogpq! fk! eqttgnc|kqpg! htc! rtqegfkogpvk! ejg! pqp! rwô! guugtg!

eqphwuq! eqp! wpq! fgk! uwqk! ghhgvvk-! equvkvwkvq! fcnXN `^N_XNdV[ZR QNXXraZN

NXXrNX`^N \^[PRQa^N QRXXN \^RPRQRZdN \^[PRQVYRZ`NXR VZ PaV P[Z_V_`R XN

rtgfgfw|kqpg-! ukeejë! pqp! tkocpg! kphnwgp|cvq! fcnnc! fkuekrnkpc! fk!

]aR_`raX`VYN&! gf! c! eqpfk|kqpg! ejg! tkeqttc! kn! ogfgukoq! rtguwrrquvq-!

equvkvwkvq! fcn! hcvvq! ejg! ng! fwg! rtqegfwtg! ukcpq! xqnvg! c! tgiqnctg! wpc!

eqkpekfgpvg!ukvwc|kqpg!fk!fkuuguvq!fgnn(kortguc/!

Kn!tkeqpquekogpvq!fgn!ectcvvgtg!rtgfgfwekdkng!fgn!etgfkvq!kp!tcikqpg!fgn!

QV_\[_`[ QRXXrN^`) ,1,' P[YYN 2' X) SNXX) \^R_a\\[ZRbN' ]aVZQV' aZ

fwrnkeg!ceegtvcogpvq-!ejg!kn!Vtkdwpcng!jc!ocpecvq!fk!eqorkgtg/!

Qeeqttgxc! xgtkhkectg<! k*! kp! rtkoq! nwqiq-! ug! guuq! fkuegpfguug! fc! wp!

cvvq! ngicnogpvg! eqorkwvq-! xcng! c! fktg! fc! wp! cvvq! rtgxgpvkxcogpvg!

cwvqtk||cvq!fcn!vtkdwpcng!gz!ctv/!272-!eqooc!8-!n/!hcnn/!q!fc!wp!cvvq!fk!

iguvkqpg! fgnn(kortguc! ejg-! ugrrwt! pqp! cwvqtk||cvq-! hquug! hwp|kqpcng!

cnnc!eqpugtxc|kqpg!fgnn(kpvgitkvâ!g!fgn!xcnqtg!fgn! uwq!rcvtkoqpkq-!cnnc!

XaPR QRXXR VZS[^YNdV[ZV S[^ZV`R QNXXrVY\^RZQV`[^R uwn! vkrq! fk! rtqrquvc!

ejg! kpvgpfgxc! rtgugpvctg! q! uwn! eqpvgpwvq! fgn! rkcpq! ejg! uvcxc!

rtgfkurqpgpfq=!kk*!kpqnvtg-!ug!uwuukuvguug!wp!tcrrqtvq!fk!eqpugew|kqpg!

vtc! nc! rtqegfwtc! eqpeqtfcvctkc! g! nc! rtqegfwtc! fk! cookpkuvtc|kqpg!

_`^N[^QVZN^VN' NXXrR_V`[ QRXXN bR^VSVPN QRXXN YNZPNZdN QV aZN

fkueqpvkpwkvâ!pgnn(kpuqnxgp|c!pgk!fwg!rtqegfkogpvk!eqpeqtuwcnk/!

7/! Tkocpiqpq! cuuqtdkvg! ng! wnvgtkqtk! fqinkcp|g-! gurtguucogpvg!

\^R_RZ`N`R VZ bVN _aO[^QVZN`N \R^ XrV\[`R_V VZ PaV XR PRZ_a^R VZ

rtgegfgp|c!knnwuvtcvg!pqp!cxguugtq!vtqxcvq!ceeqinkogpvq/!

8/! Kn! rtqxxgfkogpvq! korwipcvq! cpftâ! fwpswg! ecuucvq! pgk! nkokvk!

kpfkecvk-! eqp! tkpxkq! cn! Vtkdwpcng! fk! Wfkpg-! kn! swcng-! pgn! rtqegfgtg! c!

pwqxq!gucog!fgnnc!ecwuc-!uk!cvvgttâ!ck!rtkpekrk!uqrtc!knnwuvtcvk-!cxgpfq!

ewtc!cpejg!fk!rtqxxgfgtg!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

R/S/O/!
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