
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!3!

Eqorquvc!fc<!
Qiigvvq!

NWKIK!IKQXCPPK!NQODCTFQ! .!Rtgukfgpvg!.!
UCP\KQPK!
COOKPKUVTCVKXG!

OCTKQ!DGTVW\\K! .!Eqpukinkgtg!.!

CPVQPKQ!UECTRC! .!Tgn/!Eqpukinkgtg!.!
Wf/!2401603133!.
!EE!

TQUUCPC!IKCPPCEECTK! .!Eqpukinkgtg!.! T/I/P/!3311703132!

EJKCTC!DGUUQ!OCTEJGKU! .!Eqpukinkgtg!.!
!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!33117.3132!rtqrquvq!fc<!

' ]N[[]R^RY_N_Z R QVSR^Z QNWWqNaaZPN_Z

=!

.!tkeqttgpvg!.!

eqpvtq!

EQOWPG!FK! =!

.!kpvkocvq!.!

cxxgtuq!nc!ugpvgp|c!p/!36803132!fgn!VTKDWPCNG!fk!DQNQIPC-!fgrqukvcvc!

kn!1301303132=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

2401603133!fcn!Eqpukinkgtg!CPVQPKQ!UECTRC/!

!

!

!
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3!fk!6!

HCVVK!FK!ECWUC!G!TCIKQPK!FGNNC!FGEKUKQPG!

2/! ! jc! rtqrquvq! tkeqtuq! ctvkeqncvq! kp! wp! wpkeq! oqvkxq!

cxxgtuq! nc!ugpvgp|c!p/36803132!fgn!Vtkdwpcng!fk!Dqnqipc-!rwddnkecvc! kn!3!

hgddtckq!3132/!!

-) @qVY_VXN_Z 9ZX`YR QV YZY UN ^aZW_Z N__VaV_d QVSRY^VaR) !

4/! !rtqrqug!qrrquk|kqpg!c!fqfkek!xgtdcnk!fk!ceegtvcogpvq!

fk!xkqnc|kqpk!fgn!Eqfkeg!fgnnc!Uvtcfc!kppcp|k!cn!Ikwfkeg!fk!rceg!fk! /!

9ZY ^RY_RYcN Y) -41/*-+,4 QRW -1 Z__ZO]R -+,4 WqNQV_Z =V`QVPR QV [NPR

NPPZW^R WqZ[[Z^VcVZYR RQ NYY`WWh V aR]ONWV VX[`TYN_V' ^`W ]VWVRaZ PUg! fgn!

fkxkgvq!fk!ekteqnc|kqpg!pgnng!eqtukg!tkugtxcvg!ck!og||k!rwddnkek-!rquvq!fcnnc!

YZ]XN QV P`V NWWqN]_VPZWZ 2 QRW 9ZQVPR QRWWN F_]NQN' YZY QZaR^^R]Z ]V_RYR]^V

fguvkpcvctk!k!eqpfwegpvk!fk!ekenqoqvqtg-!kp!tcikqpg!fgnng!tkfqvvg!fkogpukqpk!

fgn! og||q-! kpkfqpgg! c! equvkvwktg! kpvtcnekq! cnnc! ekteqnc|kqpg! fgk! og||k!

[`OOWVPV) ?W =V`QVPR QV [NPR ]V_RYYR' [R]NW_]Z' ^`^^V^_RY_V oTV`^_V XZ_VaVp [R]

eqorgpuctg!ng!urgug!fk!nkvg/!!

Cxxgtuq!vcng!rtqpwpekc-!kp!tgnc|kqpg!cn!ecrq!tgncvkxq!cnng!urgug-!

rtqrqug! crrgnnq! cxcpvk! cn! Vtkdwpcng! fk! Dqnqipc-! kn! swcng! .!

kpvgitcpfq!nc!oqvkxc|kqpg!fgn!rtkoq!ikwfkeg!.!jc!eqphgtocvq!nc!fgekukqpg!

QV []VXZ T]NQZ) ?W G]VO`YNWR UN NSSR]XN_Z PUR oKWLN! oqvkxc|kqpg! ]fgnnc!

ugpvgp|c!fk!rtkoq!itcfq_!uk!hqpfc!uw!wp(kpvgtrtgvc|kqpg!fgnn(ctv/8!EfU!fgn!

vwvvq! kppqxcvkxc-! kpfkxkfwcpfqpg! nc! tcvkq! pgnnc! xqnqpvâ! fgn! ngikuncvqtg! fk!

ictcpvktg!ejg!k!og||k!rwddnkek!rquucpq!ekteqnctg! kp!ocpkgtc!urgfkvc!ugp|c!

kpvtcnek-!kpvtcnek!ejg!kn!Ikwfkeg!fk!Rceg!tcxxkuc!uqnvcpvq!pgk!xgkeqnk!rtkxcvk!c!

swcvvtq! twqvg-! guenwfgpfq! swgnnk! c! fwg! twqvg-! kp! vcn! oqfq! ikwpigpfq! cf!

chhgtoctg!ejg!uctgddg!ectgpvg!fk!qhhgpukxkvâ!kp!igpgtcng!nc!ekteqnc|kqpg!fk!

swguvk!wnvkok!kp!vcnk!ctgg/!Pg!eqpugiwg!ejg!ukc!uvcvq!eqphkiwtcvq!wp!oqvkxq!

fk! eqorgpuc|kqpg! ejg! fgtkxc! rtqrtkq! fcnnc! pqxkvâ! fgnnc! swguvkqpg! g!

ukewtcogpvg! fgnnc! uwc! kpvgtrtgvc|kqpg=! n(wpkeq! rtgegfgpvg! pgink! uvguuk!

vgtokpk! ejg! nc! uetkxgpvg! jc! tkpxgpwvq! kp! ocvgtkc! ê! tcrrtgugpvcvq! fc!

fgekukqpg! goguuc! fcn! ogfgukoq! whhkekq! fgn! Ikwfkeg! fk! Rceg! fk! Dqnqipc!
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4!fk!6!

)ugpvgp|c!rwddnkecvc!kp!fcvc!41!ociikq!312;!pgn!ikwfk|kq!p/!627603129*/!

Rgtvcpvq! kn!Vtkdwpcng-! rwtg! guenwuc! nc! eqphkiwtcdknkvâ! fk! wpc!uqeeqodgp|c!

tgekrtqec! g! pqpquvcpvg! nc! ocpecvc! kpfkec|kqpg! fk! cnvtg! kfqpgg! tcikqpk! fk!

eqorgpuc|kqpg!fgnng!urgug!fc!rctvg!fgn!Ikwfkeg!fk!rceg-!jc!eqpenwuq!ejg!kn!

rtqhknq! tgncvkxq! cnnc! rquukdknkvâ! fk! ekteqnc|kqpg! fc! rctvg! fgk!

ekenqoqvqtk0oqvqekenk! pgnng! eqtukg! rtghgtgp|kcnk! equvkvwkuug! swguvkqpg! fgn!

vwvvq!pwqxc-!vcng!fc!ikwuvkhkectg!nc!eqorgpuc|kqpg!uvguuc/!

/) @q`YVPZ XZ_VaZ QRW ]VPZ]^Z QV Qgpwpekc! nc! xkqnc|kqpg!

fgink! ctvkeqnk! ;2! g! ;3! e/r/e/-! cffwegpfq! nc! xkqnc|kqpg! fgn! rtkpekrkq! fk!

uqeeqodgp|c! fc! rctvg! ukc! fgn! ikwfkeg! fk! rtkoq! itcfq! ejg! fk! swgnnq!

QRWWqN[[RWWZ R RaVQRYcVNYQZ PUR WN QRPV^VZYR NQZ__N_N QNW =V`QVPR QV [NPR

pqp! hquug! fgn! vwvvq! kppqxcvkxc-! vtqxcpfq! wp! rtgegfgpvg! pgnnc! ugpvgp|c!

Ecuu/!p/!37422!fgn!3117/!

6/! Uw! rtqrquvc! fgn! tgncvqtg-! ejg! tkvgpgxc! ejg! kn! tkeqtuq! rqvguug! guugtg!

fkejkctcvq!kpcookuukdkng-!eqp!nc!eqpugiwgpvg!fghkpkdknkvâ!pgnng!hqtog!fk!ewk!

cnn(ctv/! 491.dku! e/r/e/-! kp! tgnc|kqpg! cnn(ctv/! 486-! eqooc! 2-!p/! 2*-! e/r/e/-! kn!

rtgukfgpvg!jc!hkuucvq!n(cfwpcp|c!fgnnc!ecogtc!fk!eqpukinkq/!

7/! Nc! ugpvgp|c! korwipcvc! jc! fgekuq! nc! swguvkqpg! fk! fktkvvq! tgncvkxc! cnnc!

PZX[RY^NcVZYR QRWWR ^[R^R []ZPR^^`NWV [R] oN^^ZW`_N YZaV_d QRWWN

swguvkqpg!vtc__N_Np VY XZQZ PZYSZ]XR NWWN TV`]V^[]`QRYcN QV \`R^_N 9Z]_R

R WqR^NXR QRW XZ_VaZ QV ]VPZ]^Z YZY ZSS]R RWRXRY_V [R] X`_N]R _NWR

Z]VRY_NXRY_Z' NV ^RY^V QRWWqN]_) .1+ OV^' Y) ,' P)[)P) !

Qeeqttg!fctg!crrnkec|kqpg-!tcvkqpg!vgorqtku-!cnn(ctv/!;3-!eqooc!3-!e/r/e/-!

eqog!uquvkvwkvq!fcnn(ctv/!24-!f/n/!23!ugvvgodtg!3125-!p/!243-!oqfkhkecvq!kp!

ugfg! fk! eqpxgtukqpg! fcnnc! n/! 21! pqxgodtg! 3125-! p/! 273/! Kp! hqt|c! fk! vcng!

pqtoc-!kn!ikwfkeg!rwô!eqorgpuctg!ng!urgug!vtc!ng!rctvk-!rct|kcnogpvg!q!rgt!

kpvgtq-!uqnvcpvq!ug!xk!ê!uqeeqodgp|c!tgekrtqec-!qxxgtq!pgn!ecuq!fk!cuuqnwvc!

pqxkvâ! fgnnc! swguvkqpg! vtcvvcvc! q! fk! owvcogpvq! fgnnc! ikwtkurtwfgp|c!

tkurgvvq! cnng! swguvkqpk! fktkogpvk-! q! cpeqtc-! ­swcnqtc! uwuukuvcpq! cnvtg!

cpcnqijg! itcxk! gf! geeg|kqpcnk! tcikqpk½! )ekô! c! ugiwkvq! fgnnc! ugpvgp|c! 2;!
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5!fk!6!

crtkng! 3129-! p/! 88-! fgnnc! Eqtvg! Equvkvw|kqpcng*! )Ecuu/! Ug|/! 7!.!6-!

2901303131-!p/!4;88=!Ecuu/!Ug|/!7!.!3-!290130312;-!p/!57;7*/!

@N aNW`_NcVZYR QV oYZaV_d QRWWN \`R^_VZYRp' PZXR \`RWWN QV ^`^^V^_RYcN QRWWR

#itcxk!gf!geeg|kqpcnk!tcikqpk#-!ejg!rquuqpq!uqttgiigtg!kn!rtqxxgfkogpvq!fk!

eqorgpuc|kqpg!rct|kcng!q!vqvcng!fgnng!urgug-!fgxqpq!guugtg!gurnkekvcogpvg!

oqvkxcvg! g! tkiwctfctg! urgekhkejg! ektequvcp|g! q! curgvvk! fgnnc! eqpvtqxgtukc!

fgekuc/!

Kp! vcn! ugpuq-! kn! Vtkdwpcng! fk! Dqnqipc-! ejkcocvq! c! xcnwvctg! nc! eqttgvvg||c!

fgnnc! uvcvwk|kqpg! fk! eqorgpuc|kqpg! fgnng! urgug! cfqvvcvc! fcn! ikwfkeg! fk!

rtkoq! itcfq-! jc! eqpitwcogpvg! rtqxxgfwvq! cf! kpvgitctg! nc! oqvkxc|kqpg!

fgnnc! ugpvgp|c! fgn! Ikwfkeg! fk! rceg-! kp! dcug! cf! ctiqogpvk! tcfkecvk! pgnng!

tkuwnvcp|g!ceswkukvg!cn!rtqeguuq!g!eqpvgpwvk!gpvtq!k!nkokvk!fgn!#fgxqnwvwo#-!

swcnk!tkuwnvcpvk!fcnn(cvvq!fk!crrgnnq-!urkgicpfq!rgtejë!nc!swguvkqpg!rquvc!fcn!

rtkoq! ikwfkeg! c! hqpfcogpvq! fgnnc! uwc! fgekukqpg! uk! eqppqvcuug! eqog! wpc!

oN^^ZW`_N YZaV_dp)!

Xc!tkchhgtocvq!kn!rtkpekrkq!ugeqpfq!ewk! n(ctv/!;3-!eqooc!3-!e/r/e/-! nâ!fqxg!

)ugeqpfq! kn! vguvq! kpvtqfqvvq! fcn! f/n/! p/! 24303125-! eqpxgtvkvq! kp! n/! p/!

27303125-!gf!c!ugiwkvq!fk!Eqtvg!equv/!2;!crtkng!3129-!p/!88*-!rgtogvvg!nc!

eqorgpuc|kqpg! fgnng! urgug! fk! nkvg! oYRW PN^Z QV N^^ZW`_N YZaV_d QRWWN!

\`R^_VZYR _]N__N_N Z X`_NXRY_Z QRWWN TV`]V^[]`QRYcNp' Z[[`]R! cnnqtejë!

PZYPZ]]NYZ NW_]R NYNWZTUR oT]NaV RQ RPPRcVZYNWV ]NTVZYV#' PZ^_V_`V^PR `YN

pqtoc!gncuvkec-!swcng!encwuqnc! igpgtcng!ejg! kn! ngikuncvqtg!jc!rtgxkuvq!rgt!

cfgiwctnc!cf!wp!fcvq!eqpvguvq!uvqtkeq.uqekcng!q!c!urgekcnk!ukvwc|kqpk-!pqp!

gucvvcogpvg!gf!ghhkecegogpvg!fgvgtokpcdknk!c!rtkqtk-!oc!fc!urgekhkectg! kp!

xkc! kpvgtrtgvcvkxc! fc! rctvg! fgn! ikwfkeg! fgn! ogtkvq-! eqp! wp! ikwfk|kq!

egpuwtcdkng! kp!ugfg!fk! ngikvvkokvâ-! kp!swcpvq!hqpfcvq!uw!pqtog!ikwtkfkejg/!

Kp! rctvkeqnctg-! cpejg! nc! ectgp|c! fk! wp! wpkhqtog! qtkgpvcogpvq!

kpvgtrtgvcvkxq! uwn! rwpvq-! n(qrkpcdknkvâ! q! ng! rgewnkctkvâ! fgnng! swguvkqpk!

chhtqpvcvg!)eqog!pgnnc!urgekg!tkvgpwvq!fcn!Vtkdwpcng!fk!Dqnqipc!swcpvq!cnnc!

xkqnc|kqpg!fgn!fkxkgvq!fk!ekteqnc|kqpg!pgnng!eqtukg!tkugtxcvg!ck!og||k!rwddnkek!
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6!fk!6!

fk!vtcurqtvq-!gz!ctv/!8-!eqooc!5-!Eqf/!Uvtcfc-!fc!rctvg!fgk!eqpfwegpvk!fk!

ekenqoqvqtg-!swguvkqpg!ejg!nq!uvguuq!tkeqttgpvg!tkhgtkueg!chhtqpvcvc!kp!ugfg!

fk! ngikvvkokvâ!uqnvcpvq!fcnnc!urctwvc!ugpvgp|c!p/!37422!fgn!3117-!rgtcnvtq!

kp! oqvkxc|kqpg! g! ugp|c! gpwpekctg! wp! rtkpekrkq! fk! fktkvvq! cn! tkiwctfq*!

kpvgitcpq! ng! uwffgvvg! pq|kqpk-! ug! gf! kp! swcpvq! ukcpq! ukpvqoq! fk! wp!

cvvgiikcogpvq! uqiigvvkxq! fgn! uqeeqodgpvg-! tkeqnngicdkng! cnnc!

eqpukfgtc|kqpg! fgnng! tcikqpk! ejg! nq! jcppq! kpfqvvq! cf! ciktg! q! tgukuvgtg! kp!

ikwfk|kq!g-!swkpfk-!fc!xcnwvctg!eqp!tkhgtkogpvq!cn!oqogpvq!kp!ewk!nc!nkvg!ê!

uvcvc!kpvtqfqvvc!q!ê!uvcvc!rquvc!kp!guugtg!n(cvvkxkvâ!ejg!jc!fcvq!qtkikpg!cnng!

urgug-! ugortg! ejg! uk! vtcvvk! fk! swguvkqpk! uwnng! swcnk! uk! ukc! fgvgtokpcvc!

ghhgvvkxcogpvg! nc! uqeeqodgp|c-! quukc! fk! swguvkqpk! fgekug! )Ecuu/! Ug|/! W-!

3301303123-!p/!3683=!Ecuu/!Ug|/!7.3-!1801203133-!p/!395=!Ecuu/!Ug|/!7.

3-! 1;02303132-! p/! 4;238=! Ecuu/! Ug|/! 7!.!3-! 2101303125-! p/! 3994=! Ecuu/!

Ug|/!7!.!6-!2901303131-!p/!4;88=!!Ecuu/!Ug|/!N-!180190312;-!p/!32268*/!

Kn! tkeqtuq! xc! rgtekô! fkejkctcvq! kpcookuukdkng-! pqp! fqxgpfquk! tgiqnctg! ng!

^[R^R QRW TV`QVcVZ QV PN^^NcVZYR' VY \`NY_Z WqVY_VXN_Z 9ZX`YR QV

pqp!jc!uxqnvq!cvvkxkvâ!fkhgpukxg/!

Uwuukuvqpq! k!rtguwrrquvk!rtqeguuwcnk!rgt! kn!xgtucogpvq! n!ck!ugpuk!fgnn(ctv/!

24-!eqooc!2.swcvgt-!fgn!f/R/T/!41!ociikq!3113-!p/!226! .-!fc!rctvg! fgn!

tkeqttgpvg-! fk! wp! wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq! wpkhkecvq! rctk! c!

\`RWWZ []RaV^_Z [R] WqVX[`TYNcVZYR' ^R QZa`_Z)!

R/!S/!O/!
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