
!

TGRWDDNKEC!KVCNKCPC!

Kp!pqog!fgn!Rqrqnq!Kvcnkcpq!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!EKXKNG!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk!!!!!!!!!!!!!!!!!!Qiigvvq!!

!

GVVQTG!EKTKNNQ! Rtgukfgpvg! !

CPFTGKPC!

IKWFKEGRKGVTQ!

Eqpukinkgtg!! T/I/P/!4256303131!

HEIAJ8 <y8D?AEB=BB8! Eqpukinkgtg!! Etqp/!!

OKEJGNG!ECVCNFK! Eqpukinkgtg!Tgn/! WR!v!2901603133!

TKEECTFQ!IWKFC! Eqpukinkgtg!! !

!

jc!rtqpwpekcvq!nc!ugiwgpvg!!!!

!

UGPVGP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!4256303131!T/I/!rtqrquvq!fc<!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! fktgvvqtg! rtq! vgorqtg-!

aR__aVbV]cRcR V UZWVbR UR[[y8ee^TRcdaR ?V]VaR[V UV[[^ IcRc^( T^]

U^\ZTZ[Z^ [VXR[V Z] H^\R( eZR UVZ F^ac^XYVbZ( ]* -.( _aVbb^ [y8ee^TRcdaR

Igpgtcng!fgnnq!Uvcvq/!

D!tkeqttgpvg!D!!

eqpvtq!

-!!tcrrtgugpvcvc!V UZWVb^ UR[[y8ee* !

gf!gngvvkxcogpvg!fqokeknkcvc!kp! -!!rtguuq!nq!

uvwfkq!fZ `dVbcyd[cZ\^/!!

!

D!eqpvtqtkeqttgpvg!D!!

QVVGORGTCP\C!
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! 3!

Cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgnnc!

Ukeknkc.ug|kqpg! uvceecvc! fk! Ecvcpkc-! p/! 3;3701603131-! fgrqukvcvc! kn!

2601603131/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!rwddnkec!wfkgp|c!fgn!29!ociikq!!3133!gz!

ctv/!34-!eqooc!9.dku-!f/n/!39! qvvqdtg!3131-!p/!248-!eqpxgtvkvq!fcnnc!

ngiig!29!fkegodtg!3131-!p/!287-!fcn!Eqpukinkgtg!Okejgng!Ecvcnfk/!

Fcvq!cvvq!ejg!kn!Uquvkvwvq!Rtqewtcvqtg!Igpgtcng!fqvv/!Ikwugrrg!Nqecvgnnk!!!!

jc! eqpenwuq! ejkgfgpfq! fk! ceeqinkgtg! kn! tkeqtuq-! ecuuctg! nc! ugpvgp|c!

korwipcvc! g-! fgekfgpfq! pgn! ogtkvq-! tkigvvctg! [y qtkikpctkq! tkeqtuq! kp!

qvvgorgtcp|c/!

HCVVK!FK!ECWUC!!

2/ By Cigp|kc! fgnng! gpvtcvg! jc! rtqrquvq! tkeqtuq! rgt! ecuuc|kqpg-!

chhkfcvq! cf! wp! oqvkxq-! cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg!

vtkdwvctkc! tgikqpcng! fgnnc! Ukeknkc.ug|kqpg! uvceecvc! fk! Ecvcpkc-! fk! ewk!

R[[yV_ZXaRWV-! ejg! jc! ceeqnvq! kn! tkeqtuq! fk! ! rgt!!

n(qvvgorgtcp|c!UV[[y8\\Z]ZbcaRgZ^]V WZ]R]gZRaZR cink!qddnkijk!fgtkxcpvk!

fcnnc!ugpvgp|c!p/!2189602803128-!fgrqukvcvc!kn!;!pqxgodtg!3128!fcn!

ogfgukoq! qticpq! ikwfkecpvg-! ejg! cxgxc! tkeqpquekwvq! cnnq! uvguuq!

eqpvtkdwgpvg!!kn!tkodqtuq!rctk!cn!;1&!fgnn(KTRGH!xgtucvc!kp!geegfgp|c!

pgink! cppk! f(korquvc! 2;;1-! 2;;2! g! 2;;3-! k] R__[ZTRgZ^]V UV[[yRac* 5(

eqooc!28-!fgnnc!ngiig!38!fkegodtg!3113-!p/!39;/!!!

;^bcZcdZcRbZ ]V[ XZdUZgZ^ Uy^ccV\_VaR]gR _a^_^bc^ UR[ eqpvtkdwgpvg-!

[y8\\Z]ZbcaRgZ^]V YR UVU^cc^ UZ ReVa ikâ!rtqxxgfwvq!R[[yRUV\_Z\V]c^( !

rgt! ghhgvvq! fgn! rcicogpvq! fgnnc! uqooc! rctk! cnnc! ogvâ! fgnn(korqtvq!

tkeqpquekwvq!fcnnc!rtgfgvvc!ugpvgp|c!fk!eqipk|kqpg-!qxxgtq!pgk!nkokvk!fk!

swcpvq! fkurquvq! fcnn(ctv/! 27.qevkgu! f/n/! 31! ikwipq! 3128-! p/! ;2-!

eqpxgtvkvq-!eqp!oqfkhkec|kqpk-!fcnnc!ngiig!4!ciquvq!3128-!p/!234/!!

Nc! ugpvgp|c! korwipcvc! jc! vwvvcxkc! tkvgpwvq! ejg! nc! nkokvc|kqpg!

R[[yRccdRgZ^]V UV[ aZ\S^ab^ _aVeZbcR UR `dVbcyd[cZ\R UZb_^bZgZ^]V! pqp!

kpekfguug! uwn! ikwfk|kq! kp! eqtuq=! ejg! hquug! tgncvkxc! uqnq! cink! gugtek|k!
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! 4!

hkpcp|kctk!3126.3128=!ejg-!VbbV]U^bZ [y8\\Z]ZbcaRgZ^]V( T^bcZcdZcR b^[^

cRaUZeR\V]cV ]V[ XZdUZgZ^ UyR__V[[^( ]^] hquug!wvknk||cdkng!nc!rtqfqvvc!!

pqvc!UV[ ./ UZTV\SaV .,-5( TYV RccVbcReR [yVbRdaZ\V]c^ UV[[V aZb^abV

hkpcp|kctkg! uvcp|kcvg! gf! wvknk||cvg! rgt! k! tkodqtuk! kp! swguvkqpg=! ejg!!

eqowpswg-![yZ]cVa_aVcRgZ^]V UV[[y ctv/!27.qevkgu!f/n/!31!ikwipq!3128-!p/!

;2-! eqog! nkokvg! fghkpkvkxq! cn! fktkvvq! cn! tkodqtuq! fgn! eqpvtkdwgpvg!

ReaVSSV eZ^[Rc^ [yRac* / Equv/-!etgcpfq!fkuetkokpc|kqpg!vtc!eqpvtkdwgpvk!

cxgpvk!nq!uvguuq!fktkvvq/!!

A[ XZdUZTV UV[[y^ccV\_VaR]gR YR `wkpfk! ! ceeqnvq! kn! tkeqtuq! fgnnc!

eqpvtkdwgpvg-! pqokpcpfq! wp! eqookuuctkq! cf! cevc! rgt! n(cfq|kqpg! fgk!

rtqxxgfkogpvk! pgeguuctk! rgt! fkurqttg! n(kpvgitcng! rcicogpvq! fgnng!

uqoog!tkeqpquekwvg!fcnnc!ugpvgp|c!fc!qvvgorgtctg/!!

Nc!eqpvtkdwgpvg!uk!ê!equvkvwkvc!kp!swguvq!ikwfk|kq!eqp!eqpvtqtkeqtuq!gf!

jc!fgrqukvcvq!ogoqtkc/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/ ;^] [yd]ZT^ \^cZe^( Z] aV[RgZ^]V R[[%Rac* /2,( _aZ\^ T^\\R( ]*

/( T^U* _a^T* TZe*( [y 8XV]gZR UV[[V V]caRcV UV]d]TZR eZ^[RgZ^]V V WR[bR

crrnkec|kqpg!UV[[yRac* -( T^\\R 221( [VXXV ./ UZTV\SaV .,-0 ]* -5,(

eqog! oqfkhkecvq! fcnn(ctv/! 27.qevkgu! f/n/! 31! ikwipq! 3128! p/! ;2-!

eqpxgtvkvq-!eqp!oqfkhkec|kqpk-!fcnnc!ngiig!4!ciquvq!3128!p/!234-!g!fgn!

Fa^eeVUZ\V]c^ UV[ .2 bVccV\SaV .,-3 UV[ <ZaVcc^aV UV[[y8XV]gZR UV[[V

gpvtcvg-! ! rgt! cxgtg! kn! ikwfkeg! c! swq! ! gttqpgcogpvg! tkvgpwvq! ejg!

[yR\\Z]ZbcaRgZ^]V WZ]R]gZRaZR UVSSR ^ccV\rgtctg!cn!ikwfkecvq!vtkdwvctkq!

T^] Z[ _RXR\V]c^ UV[[yZ]cVaR b^\\R [Z`dZURcR-!c!vkvqnq!fk!tkodqtuq-!fcnnc!

ugpvgp|c!fc!qvvgorgtctg-!fkxgpwvc!kttgxqecdkng/!

HZ[VeR [y8\\Z]ZbcaRgZ^]V TYV [yRac* -( T^\\R 221( UV[[R [VXXV ]* -5,!

fgn!3125-!eqog!oqfkhkecvq!fcnn(ctv/!27.qevkgu!fgn!f/n/!p/!;2!fgn!3128-!!

UZb_^]V TYV sOuP Kp! tgnc|kqpg! cnng! kuvcp|g! fk! tkodqtuq! rtgugpvcvg-!

swcnqtc! n(cooqpvctg! fgnng! uvguug! geegfc! ng! eqornguukxg! tkuqtug!

uvcp|kcvg!fcn!rtgugpvg!eqooc-!k!tkodqtuk!uqpq!ghhgvvwcvk!crrnkecpfq!nc!
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! 5!

tkfw|kqpg!rgtegpvwcng!fgn!61!rgt!egpvq!uwnng!uqoog!fqxwvg=!c!ugiwkvq!

fgnn(gucwtkogpvq! fgnng! tkuqtug! uvcp|kcvg! fcn! rtgugpvg! eqooc! pqp! uk!

rtqegfg!cnn(ghhgvvwc|kqpg!fk!wnvgtkqtk!tkodqtuk/!Eqp!rtqxxgfkogpvq!fgn!

fktgvvqtg!fgnn(Cigp|kc!fgnng!gpvtcvg-!fc!gocpctg!gpvtq!kn!41!ugvvgodtg!

3128-!uqpq!uvcdknkvg!ng!oqfcnkvâ!g!ng!rtqegfwtg!hkpcnk||cvg!cf!cuukewtctg!

kn!tkurgvvq!fgk!nkokvk!fk!urguc!uvcdknkvk!fcn!rtgugpvg!eqooc/!C!vcn!hkpg!ê!

cwvqtk||cvc!nc!urguc!fk!41!oknkqpk!fk!gwtq!rgt!ekcuewpq!fgink!cppk!3126.

3128/½/!

Kp!rctvg!swc-! nc!pqtoc!pqp!ê!uvcvc!oqfkhkecvc!fcn!uweeguukxq!ctv/!3;!

f/n/! 41! fkegodtg! 312;-! p/! 273-! ! eqpxgtvkvq! ! pgnnc! ngiig! 39! hgddtckq!

3131-!p/!9( TYV YR aZXdRaURc^ b^[^ [y^ccRe^ _VaZ^U^ UV[[y!ctv/!2-!eqooc!

776-!fgnnc!ngiig!p/!2;1!fgn!3125-!tgncvkxq!cn!swcpvwo!fgn!nkokvg!fgnng!

tkuqtug!uvcp|kcvg!gf!wvknk||cdknk-! gngxcpfq! nq! !uvcp|kcogpvq! ! fc! !gwtq!

;1/111/111-11!cf!gwtq!271/111/111-11-!ugp|c!!tkrctvk|kqpg!!cppwcng-!

gf! cuetkxgpfqnq! cink! #qtfkpctk! ! ecrkvqnk! ! fk! ! urguc! ! wvknk||cvk! ! rgt! ! kn!

tkodqtuq!fgnng!korquvg!uwk!tgffkvk!g!fgk!tgncvkxk!kpvgtguuk#/!

Kn!Rtqxxgfkogpvq!p/!2;651603128-!gocpcvq!kn!37!ugvvgodtg!3128!fcn!

<ZaVcc^aV UV[[y8XV]gZR UV[[V V]caRcV(!rtgxgfg!ejg!­!3/2!Vgpwvq!eqpvq!

UVZ [Z\ZcZ UZ b_VbR Rdc^aZggRcZ UR[[yRacZT^[^ -( T^\\R 221( UV[[R [VXXV ./

fkegodtg! 3125-! p/! 2;1-! pqpeji�! UV[[yZ\_^ac^ aZWVaZSZ[V R[[V ZbcR]gV UZ

aZ\S^ab^ _aVbV]cRcV( [y8XV]gZR UV[[V V]caRcV VWWVccdR Z aZ\S^abZ UV[[V

kuvcp|g! xcnkfcogpvg! nkswkfcvg-! ck! ugpuk! fgn! rwpvq! 2/2-! crrnkecpfq! nc!

tkfw|kqpg!fgn!61!rgt!egpvq!uwnng!uqoog!fqxwvg/!

3*. By8XV]gZR UV[[V V]caRcV _a^eeVUV _VaZ^UZTR\V]cV RU Va^XRaV X[Z

korqtvk!xcnkfcogpvg!nkswkfcvk-!pgnnc!okuwtc!uqrtc!kpfkecvc-!c!rctvktg!fc!

swgnnk! ejg! uk! tkhgtkueqpq! cnng! kuvcp|g! eqp! fcvc! fk! rtgugpvc|kqpg! rkm!

tgoqvc-!hkpq!c!eqpeqttgp|c!fgnng!uqoog!uvcp|kcvg/!

.*/ 8[ T^\_[VcR\V]c^ UV[[yVbR\V UV[[V ZbcR]gV UZ aZ\S^ab^ UR _RacV

UVX[Z dWWZTZ UV[[y8XV]gZR UV[[V V]caRcV cVaaZc^aZR[\V]cV T^\_VcV]cZ V

R[[yVWWVccdRgZ^]V UVZ aZ\S^abZ T^] [R aZUdgZ^]V UV[ 1, _Va TV]c^ UVX[Z
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! 6!

korqtvk!tkuwnvcpvk!fqxwvk-!swcnqtc!geegfcpq!tkuqtug!hkpcp|kctkg!tkurgvvq!

ck! nkokvk! fk! urguc! cwvqtk||cvk-! ng! uqoog! tgukfwg! uqpq! gtqicvg!

rtqrqt|kqpcnogpvg!cn!xcnqtg!fgink!korqtvk! nkswkfcvk-!ck!ugpuk!fgn!rwpvq!

2/2/½/!

Rtgoguuq!vcng!swcftq!pqtocvkxq-!nc!tkeqttgpvg!Cigp|kc-!pgnnc!uquvcp|c-!

korwvc!cn!!ikwfkeg!fgnn(qvvgorgtcp|c! [yVaa^aV fk!pqp!cxgt!eqpukfgtcvq!

ejg!n(ctv/!27.qevkgu!fgn!f/n/!p/!;2!fgn!3128!pqp!tkiwctfc!ng!uqng!krqvguk!

kp! ewk! kn! fktkvvq! cn! tkodqtuq! xgpic! ceegtvcvq! fcnn(cookpkuvtc|kqpg!

hkpcp|kctkc!kp!ugfg!cookpkuvtcvkxc-!oc!cpejg!swgnng!kp!ewk!.!eqog!pgn!

ecuq! fk! urgekg! .! kn! fktkvvq! cn! tkodqtuq! ukc! uvcvq! ceegtvcvq! kp! ugfg!

ikwtkufk|kqpcng/!!

3/ Rtgnkokpctogpvg-!xcppq!tkeqtfcvk!k!eqpuqnkfcvk!rtkpekrk!fk!fktkvvq!

Vb_aVbbZ UR `dVbcR ;^acV bd[ cV\R UV[[yZ]cVa_aVcRgZ^]V UV[[yRac* 3,(

eqooc! 21-! f/niu/! 42! fkegodtg! 2;;3-! p/! 657-! ejg! nkokvc! ng! egpuwtg!

cookuukdknk! eqpvtq! nc! ugpvgp|c! rtqpwpekcvc! kp! gukvq! cn! ikwfk|kq! fk!

qvvgorgtcp|c!cnng!uqng!xkqnc|kqpk!fk!pcvwtc!rtqegfkogpvcng/!!!

Kp!ocvgtkc-!ê!uvcvq!ikâ!ejkctkvq!ejg!­!Nc!fkurquk|kqpg!fk!ewk!cnn(ctv/!81!

fgn! F/Niu/! p/6570;3! .! c! ogpvg! fgnnc! swcng! kn! tkeqtuq! rgt! ecuuc|kqpg!

eqpvtq!nc!ugpvgp|c!rtqpwpekcvc!kp!gukvq!cn!ikwfk|kq!fk!qvvgorgtcp|c!ê!

cooguuq! rgt! #xkqnc|kqpg! fgnng! pqtog! fgn! rtqegfkogpvq#! .! xc!

kpvgtrtgvcvc!pgn!ugpuq!ejg!ê!rquukdkng!fgpwpekctg!cnnc!Uwrtgoc!Eqtvg!

pqp!uqnvcpvq!nc!xkqnc|kqpg!fgnng!pqtog!fkuekrnkpcpvk!kn!rtgfgvvq!ikwfk|kq-!

oc!cpejg!qipk!cnvtq!#gttqt!kp!rtqegfgpfq#!kp!ewk!ukc!kpeqtuq!kn!ikwfkeg!

fgnn(qvvgorgtcp|c!g-!kp!rctvkeqnctg-!kn!ocpecvq!q!fkhgvvquq!gugtek|kq!fgn!

rqvgtg!.!fqxgtg!fk!kpvgtrtgvctg!g!gxgpvwcnogpvg!kpvgitctg!kn!#fkevwo#!

equvkvwkvq! fcn! ikwfkecvq! ewk! n(cookpkuvtc|kqpg! pqp! uk! ukc! cfgiwcvc! q!

n(qoguuq!gucog!fk!wpc!rtgvguc!ejg!cxtgddg!fqxwvq!vtqxctg!kpitguuq!kp!

swgnnc! ugfg/½! )Ecuu/! 1202303115-p/! 33676=! eqphqtok-! gz! rnwtkoku-!

Ecuu/! 1901303119-! p/! 4168=! Ecuu/! 2701503125-! p/! 9941=! Ecuu/!

3901;03129-!p/!34598*/!Gddgpg-!pgn!ecuq!fk!u_VTZV [y^XXVcc^ UV[ aZT^ab^
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rgt!ecuuc|kqpg!cvvkpig!rtqrtkq!kn!fkhgvvquq!gugtek|kq!fgn!rqvgtg!.!fqxgtg!

fk!kpvgitctg!kn!fkevwo!fgnnc!ugpvgp|c!fc!qvvgorgtctg-!eqp!tkhgtkogpvq!

cf! wpc! swguvkqpg-! swgnnc! ! fgk! nkokvk! fgn! tkodqtuq-! ejg-! rgt!

ikwtkurtwfgp|c! cnvtgvvcpvq!eqpuqnkfcvc-! eqog! kphtc! uk! fktâ-! ! ! ! fqxgxc!

vtqxctg!kpitguuq!rtqrtkq!kp!ugfg!fk!cvvwc|kqpg!fgn!eqocpfq!ikwfk|kcng/!

4/ Xgpgpfq!fwpswg!cn!ogtkvq!fgn!tkeqtuq-!fgxg!tkngxctuk!ejg!swguvc!

Eqtvg-!eqp!ikwtkurtwfgp|c!equvcpvg!gf!wpkhqtog-!jc!chhgtocvq!ejg!nq!!

kwu!uwrgtxgpkgpu! kpvtqfqvvq!fcnn(ctv/!27.qevkgu!f/n/!31!ikwipq!3128!p/!

;2-!eqpxgtvkvq-!eqp!oqfkhkec|kqpk-!fcnnc!ngiig!4!ciquvq!3128!p/!234!gf!

cvvwcvq! eqp! kn! uqrtc! ekvcvq! rtqxxgfkogpvq! fktgvvqtkcng! .! guugpfquk!

nkokvcvq!c!rtgekuctg!ejg! kn! tkodqtuq!fk!swcpvq! kpfgdkvcogpvg!xgtucvq!

urgvvc! ck! uqiigvvk! urgekhkecogpvg! kpfkxkfwcvk! pgk! nkokvk! fgnng! tkuqtug!

uvcp|kcvg!g-!kp!ecuq!fk!geegfgp|c-!eqp!!nc!tkfw|kqpg!rgtegpvwcng!uwnng!

uqoog!fqxwvg-!qnvtg!ejg-!!c!ugiwkvq!fgnn(gucwtkogpvq!fgnng!tkuqtug-!!pqp!

uk! rtqegfg! cnn(ghhgvvwc|kqpg! fk! wnvgtkqtk! tkodqtuk! .! pqp! kpekfg! uwnnc!

swguvkqpg!fgn!fktkvvq!cn!tkodqtuq!urgvvcpvg!ck!uqiigvvk!eqnrkvk!fcn!ukuoc!

fgn!2;;1-!qrgtcpfq!k!nkokvk!fgnng!tkuqtug!uvcp|kcvg-!g!xgpgpfq!kp!tknkgxq!

gxgpvwcnk!swguvkqpk!uwk!eqpugswgp|kcnk!rtqxxgfkogpvk!nkswkfcvqtk!goguuk!

fcnn(Cigp|kc! fgnng! gpvtcvg-! uqnvcpvq! kp! hcug! gugewvkxc! g0q! fk!

qvvgorgtcp|c! )gz! ownvku! Ecuu/! 3301303129-! p/! 53;2=! Ecuu/!

3601403132-! p/! 94;4=! 330150! 3132-! pp/! 21825! g! 21827=! Ecuu/!

2402203131-! p/! 36929=! Ecuu/! 4101;03131-! p/! 318;1=! Ecuu/!

330130312;-!p/!6411*/!!

C!uwrrqtvq!wnvgtkqtg!fk!vcng!eqpenwukqpg-!qnvtg!cn!vgpqtg!ngvvgtcng!fgnnq!

uvguuq!eqornguuq!pqtocvkxq!tkejkcocvq-!swguvc!Eqtvg!jc!rqk!tkngxcvq!

ejg! equvkvwkueg! kwu! tgegrvwo! n(chhgtoc|kqpg! ejg-! kp! ocpecp|c! fk!

fkurquk|kqpk! vtcpukvqtkg-! pqp! kpekfg! uwk!ikwfk|k! kp! eqtuq! n(kpvtqfw|kqpg-!

eqp!ngiig!uqrtcxxgpwvc-!fk!wp!fkxgtuq!rtqegfkogpvq!cookpkuvtcvkxq!fk!

tkodqtuq! )Ecuu/! 3301303129-! p/! 53;2-! gz! rnwtkoku-! ejg! tkejkcoc! cf!

gugorkq!Ecuu/!3501503126-!p/!9484-!kp!vgoc!fk!Kxc*/!
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Kp!vcng!eqpvguvq-!ikqxc!cnnqtc!ciikwpigtg-!rgt!nc!urkeecvc!chhkpkvâ!eqp!nc!

hcvvkurgekg!swk!kp!fgekukqpg-!swcpvq!swguvc!Eqtvg!jc!ikâ!ctiqogpvcvq!c!

_a^_^bZc^ UV[[R [Z\ZcRgZ^]V UV[[yVa^XRgZ^]V UV[[y! kpfgppk||q!cink!cxgpvk!

fktkvvq!cnnc!ngiig!35!oct|q!3112-!p/!9;!)e/f/!ngiig!Rkpvq*<!­Chhcvvq!rtkxc!

fk!tkngxcp|c-!kphkpg-!ê!n(geeg|kqpg!f(knngikvvkokvâ!equvkvw|kqpcng!hqtowncvc!

eqp!tkiwctfq!cnn(ctvkeqnq!4-!eqooc!8-!fgnnc!ekvcvc!ngiig!9;03112-!ejg!

nkokvc!n(gtqic|kqpg!fgnn(kpfgppk||q!cink!cxgpvk!fktkvvq!gpvtq!k!nkokvk!fgnng!

tkuqtug!fk!dkncpekq!cppwcnogpvg!fkurqpkdknk/!Eqog!uk!fktâ!oginkq!fk!swk!

c!dtgxg-!pqp!uwuukuvg-!kphcvvk-!pgn!ecuq!eqpetgvq-!kn!fktkvvq!fgnnc!rctvg!c!

rgtegrktg! wp! swcnukcuk! kpfgppk||q-! g! ekô! eqorqtvc! eqowpswg!

n(kpqrgtcvkxkvâ!fk!fgvvc!pqtoc-! nc!swcng-! fgn! tguvq-!pqp! rqvtgddg! ock!

vtqxctg!crrnkec|kqpg!kp!ugfg!fk!eqipk|kqpg-!oc!uqnq-!gxgpvwcnogpvg-!kp!

hcug!fk!gugew|kqpg!fgnnc!rtqpwpekc!fk!eqpfcppc!fgnn(cookpkuvtc|kqpg!c!

eqttkurqpfgtg!wpc!fgvgtokpcvc!uqooc!c!vkvqnq!fk! gswc!tkrctc|kqpg/½!

)Ecuu/!2101503114-!p/!22826-!kp!oqvkxc|kqpg*/!

Vcng! qtkgpvcogpvq-! cn! swcng! uk! kpvgpfg! fctg! wnvgtkqtg! eqpvkpwkvâ-!

tkeqpfweg!fwpswg!nq!kwu!uwrgtxgpkgpu!pqp!cnnc!fkuekrnkpc!uquvcp|kcng!fgn!

fktkvvq!cn!tkodqtuq-!oc!c!swgnnc!rtqegfkogpvcng!fgnnc!uwc!cvvwc|kqpg/!Kn!

ejg!ukipkhkec!swkpfk-!uwn!xgtucpvg!ikwfk|kctkq-!ejg!nc!tgncvkxc!swguvkqpg!

pqp!crrctvkgpg!cn!ikwfk|kq!fk!eqipk|kqpg-!pgn!swcng!fgvvq!fktkvvq!xkgpg!

RTTVacRc^( \R ]VTVbbRaZR\V]cV R `dV[[R UV[ XZdUZgZ^ Uy ^ccV\_VaR]gR(

pgn!swcng!guuq!xkgpg!cvvwcvq/!

FVacR]c^( ]V[[V Z_^cVbZ Z] TdZ [y8\\Z]ZbcaRgZ^]V YR VTTV_Zc^ [R aZ[VeR]gR

UVZ [Z\ZcZ Z] `dVbcZ^]V ]V[[yR\SZc^ UV[ XZdUZgZ^ UZ T^X]ZgZ^]V UZaVcc^ RU

ceegtvctg! kn! fktkvvq! cn! tkodqtuq-! swguvc! Eqtvg! jc! tkvgpwvq! kn! tgncvkxq!

oqvkxq!kphqpfcvq-!ug!pqp!!kpcookuukdkng-!tkdcfgpfq!ejg!nc!ugfg!pgnnc!

swcng! cxtgddg! rqvwvq! guugtg! fgfqvvq! gtc! swgnnc! fgn! ikwfk|kq!

bd[[yVbVTdgZ^]V V+^ [yRccdRgZ^]V UV[ UZaZcc^ RTTVacRc^ &TWa* gz!ownvku! ng!

ekvcvg!Ecuu/!3301303129-!p/!53;2=!Ecuu/!3601403132-!p/!94;4=!330150!
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3132-! pp/! 21825! g! 21827=! Ecuu/! 2402203131-! p/! 36929=! Ecuu/!

4101;03131-!p/!318;1=!Ecuu/!330130312;-!p/!6411*/!!

Pqp! uhwiic-! rgtcnvtq-! nc! pgeguukvâ! cpejg! nqikec! fk! vcng! eqpenwukqpg-!

ikceejë! swcpvkhkectg! ! nkokvc|kqpk! g! tkfw|kqpk! )qrgtcvkxg! pgk! nkokvk! fk!

swcpvq!kphtc!uk!fktâ*!UV[[yRccdRgZ^]V UZ d] aZ\S^ab^ ( Z] aV[RgZ^]V RU d]

fgvgtokpcvq!uvcp|kcogpvq!fk!rwddnkejg!tkuqtug!gf!cnnc!eqpeqokvcp|c!fk!

fqocpfg!fk!fkxgtuk!cxgpvk!fktkvvq-!fc!wp!ncvq!rtguwrrqpg!ejg!kn!ukpiqnq!

korqtvq!fc!nkokvctg!!ukc!uvcvq!fghkpkvkxcogpvg!fgvgtokpcvq!)g!fwpswg!

kttgxqecdknogpvg! ceegtvcvq-! qxg! ukc! uvcvq! eqpvtqxgtuq! kp! ikwfk|kq*=!

UR[[yR[ca^ aZTYZVUV [R eR[dcRgZ^]V UZ TZaT^bcR]gV &[V aZb^abV bcR]gZRcV V [R

nqtq!ecrkgpgR Z] aR__^ac^ R[[V R[caV U^\R]UV' wVbcVa]Vx R[[R WRccZb_VTZV

fk! rgtvkpgp|c! fk! ekcuewp! eqpvtkdwgpvg-! ! ejg! uqpq! guvtcpgg! cn! vjgoc!

fgekfgpfwo! fgn! ikwfk|kq! uwnnc! ukpiqnc! fqocpfc! fk! tkodqtuq! g! ejg!

xgttcppq!pgeguuctkcogpvg!!c!fghkpktuk!!uqnq!swcpfq!kn!tgncvkxq!fktkvvq!cn!

aZ\S^ab^ bRah ^a\RZ RTTVacRc^ ]V[[y cp!g!pgn!swcpvwo!gf!gpvtq!swgk!

nkokvk!uctâ!cvvwcdkng/!

5/ Vtcgpfq!cnnqtc!ng!eqpugiwgp|g!fk!swcpvq!ukpqtc!ctiqogpvcvq-!

swguvc!Eqtvg!jc!ikâ!cxwvq!oqfq!fk!ejkctktg!eqog!nc!fkuekrnkpc!fgk!nkokvk!

fk! cvvwc|kqpg! fgn! fktkvvq! cn! tkodqtuq-! pgnnc! ocvgtkc! eqpvtqxgtuc-! uk!

crrnkejk!cpejg!swcpfq!kn!tgncvkxq!fktkvvq!ukc!uvcvq!ceegtvcvq!eqp!ugpvgp|c!

UVWZ]ZcZeR( R bVXdZc^ UZ T^]cV]gZ^b^ T^] [y8\\Z]ZbcaRgZ^]V*!

Gf!kphcvvk!uk!ê!fgvvq!ejg!­!Ê!rgtcnvtq!eqpugswgp|kcng!ejg-!ug!nc!swguvkqpg!

cvvkgpg! cnnc! hcug! gugewvkxc-! swcnwpswg! ukc! kn! vkvqnq! fgn! tkodqtuq-!

eqortguq! swgnnq! ikwfk|kcng-! guuq! uctâ! uqvvqrquvq! cnng! oqfcnkvâ!

tgiqncogpvcvg!fcn!eqooc!776!fgnn(ctv/!2!fgnnc!n/!p/!2;1!fgn!3125-!eqog!

oqfkhkecvq!fcnn(ctv/!27!qevkgu!fgn!f/n/!p/!;2!fgn!3128-!eqpxgtvkvq!eqp!n/!

p/! 234! fgn! 3128/½! )Ecuu/-! Ug|/! 6-! p/! 8479! fgn! 26/14/312;-! kp!

oqvkxc|kqpg*/!

Pgnnq!uvguuq!ugpuq-! uk!ê! tkdcfkvq!ejg! ­!Kp! vgoc!fk! tkodqtuq! KTRGH-! k!

nkokvk!swcpvkvcvkxk!kpvtqfqvvk!fcnn(ctv/!27.qevkgu!fgn!f/n/!p/!;2!fgn!3128!uk!
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crrnkecpq! ck! ikwfk|k! gugewvkxk! kpuvcwtcvk! fqrq! nc! tgncvkxc! gpvtcvc! kp!

xkiqtg-!guugpfq!kpfkhhgtgpvg!ejg!kn!vkvqnq!gugewvkxq!c|kqpcvq!fgtkxk!fc!wp!

ceegtvcogpvq! kp! xkc! cookpkuvtcvkxc! eqorkwvq! fcnn(cookpkuvtc|kqpg!

hkuecng! q! fcn! rcuuciikq! kp! ikwfkecvq! fgnnc! ugpvgp|c! tguc! cnn(gukvq!

fgnn(kpuvcwtc|kqpg!fgn!ikwfk|kq!fk!ceegtvcogpvq!fgn!fktkvvq!cnnc!tkrgvk|kqpg!

fgnnc!ociikqtg!korquvc!xgtucvc/½!)Ecuu/!2502103132-!p/!39219*/!

Cpejg!kp!swguvq!ecuq-!uk!vtcvvc!fk!wpc!eqpugiwgp|c!nqikec!pgeguuctkc<!

ug! nc! swguvkqpg! pqp! rgtvkgpg! cn! ikwfk|kq! fk! eqipk|kqpg! g-! rgtvcpvq-!

[y8\\Z]ZbcaRgZ^]V ]^] [R _dl _^aaV ]V[[R WRbV Z] TdZ Z[ UZaZcc^ R[ aZ\S^ab^

xgpic!fghkpkvkxcogpvg!ceegtvcvq-!nc!uk!rqvtâ!fgfwttg!pgn!ikwfk|kq!kp!ewk!

nq!uvguuq!fktkvvq!xgpic!cvvwcvq!g!fgddcpq!crrnkectuk-!tcvkqpg!vgorqtku-!

ng!pqtog!ejg!fkuekrnkpcpq!g!nkokvcpq!nc!uwc!cvvwc|kqpg/!Fkxgtucogpvg!

qrkpcpfq-! kphcvvk-! n(ctv/! 27.qevkgu! fgn! f/n/! p/! ;2! fgn! 3128! fkxgttgddg!

uquvcp|kcnogpvg!kpcrrnkecdkng/!!

6/ Wpc!xqnvc!rtgoguuq!ejg!nc!fkuekrnkpc!kp!swguvkqpg!vtqxc!nc!uwc!

bVUV ]RcdaR[V ]V[[yR\SZc^ UV[[yRccdRgZ^]V( V `dZ]UZ ]V[ XZdUZgZ^

Uy^ccV\_VaR]gR( ^TT^aaV Z]UZeZUdRa]V X[Z VWWVccZ bd[ UZaZcc^ R[ aZ\S^ab^(

pgn!ecuq!fk!urgekg!ceegtvcvq!eqp!ugpvgp|c!rcuucvq!kp!ikwfkecvq/!

Kpxgtq! [yRac* --! eqooc! 776-! fgnnc! ngiig! p/! 2;1! fgn! 3125! )eqog!

oqfkhkecvq!fcnn(ctv/!27.qevkgu!fgn!f/n/!p/!;2!fgn!3128!V _^Z UR[[y ctv/!3;!

fgn! f/n/! p/! 273! fgn! 312;-! gf! kpvgitcvq! fcn! ekvcvq! rtqxxgfkogpvq!

fktgvvqtkcng!fgn!37!ugvvgodtg!3128*-!cnnqtswcpfq!fkurqpg!ejg-!swcnqtc!

n(cooqpvctg! fgnng! kuvcp|g!fk! tkodqtuq! geegfc! ng! eqornguukxg! tkuqtug!

uvcp|kcvg! &Z] d[cZ\^ ]V[[yZ\_^ac^ UZ ! gwtq! 271/111/111-11-! ugp|c!!

tkrctvk|kqpg! ! cppwcng*! fcnnc! ogfgukoc! pqtoc-! ! ­! k! tkodqtuk! uqpq!

ghhgvvwcvk! crrnkecpfq! nc! tkfw|kqpg! rgtegpvwcng! fgn! 61! rgt! egpvq! uwnng!

uqoog! fqxwvg½! g! ejg! ­! c! ugiwkvq! fgnn(gucwtkogpvq! fgnng! tkuqtug!

uvcp|kcvg! fcn! rtgugpvg! eqooc! pqp! uk! rtqegfg! cnn(ghhgvvwc|kqpg! fk!

wnvgtkqtk!tkodqtuk½-!pqp!rtgxgfg!wpc!hcnekfkc!uquvcp|kcng!fgn!swcpvwo!

fgn!tgncvkxq!etgfkvq!fgn!eqpvtkdwgpvg-!!pgn!ecuq!fk!urgekg!ceegtvcvq!eqp!
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ugpvgp|c!kttgxqecdkng/!Rkwvvquvq-! kn!eqornguuq!pqtocvkxq! kp!swguvkqpg!

fgvgtokpc! ng! oqfcnkvâ! g! ng! rtqegfwtg! fk! ghhgvvwc|kqpg! fgn! tkodqtuq-!

tgiqncpfq! kn! tgncvkxq! rtqegfkogpvq! ugeqpfq! etkvgtk! fk! qtfkpcvc!

eqpvcdknkvâ!fgnnq!Uvcvq-!g!-!vgpwvq!eqpvq!!fgnnc!nkokvcvg||c!fgnng!tkuqtug!

bcR]gZRcV V UZb_^]ZSZ[Z( ]V UZbTZ_[Z]R [yZ\_ZVX^ T^] [yZ]cV]c^ UZ guenwfgtg-!

rgt! swcpvq! rquukdkng-! urgtgswc|kqpk! vtc! k! ukpiqnk! cxgpvk! fktkvvq! pgn!

ogfgukoq!eqpvguvq!etqpqnqikeq!g!hkpcp|kctkq/!

Pgnnc!uquvcp|c( `dZ]UZ( [yReV]cV UZaZcc^ R[ aZ\S^ab^ TYV( _Va VWWVcc^ UV[[R

fguetkvvc!fkuekrnkpc!fk!cvvwc|kqpg-!ukc!uvcvq!uqffkuhcvvq!uqnq!rgt!ogvâ!

fgn! uwq! etgfkvq-! q! cffktkvvwtc! pqp! ukc! uvcvq! chhcvvq! uqffkuhcvvq-! pqp!

_VaUV T^\d]`dV Z[ UZaZcc^ R[[yZ]cVXaR[V RUV\_Z\V]c^!fgn!tkodqtuq-!equî!

eqog!ceegtvcvq!qtock!kttgxqecdknogpvg/!

C! vcng! eqpenwukqpg! eqpfweg! kppcp|kvwvvq! nc! uvguuc! ngvvgtc! fgnng!

fkurquk|kqpk! kp! swguvkqpg-! ejg! uk! tkhgtkueqpq! wpkecogpvg! cnn(!

wghhgvvwc|kqpg! fVZ aZ\S^abZx! g! pqp! cn! fktkvvq! uquvcp|kcng! ejg! pg! ê!

qiigvvq/!

Fgn!tguvq!cpejg!kn!ikwfkeg!fgnng!ngiik!)!eqp!tkhgtkogpvq!cnnc!!hcvvkurgekg-!

cpvg!XZh aZTYZR\RcR( UV[[R T*U* w[VXXV FZ]c^x( RbbZ\Z[RSZ[V R swgnnc!uwd!

kwfkeg!*!-!jc!eqpenwuq!pgnnq!uvguuq!ugpuq-!ejkctgpfq!ejg!­!Kn!fgpwpekcvq!

ctv/!4-!eqooc!8-!fgnnc!ngiig!35!oct|q!3112-!p/!9;!)Rtgxkukqpg!fk!gswc!

tkrctc|kqpg!kp!ecuq!fk!xkqnc|kqpg!fgn!vgtokpg!tcikqpgxqng!fgn!rtqeguuq!

V \^UZWZTR UV[[yRacZT^[^ /31 UV[ T^UZTV UZ _a^TVUdaR TZeZ[V' � ]V[ cVbc^

aZbd[cR]cV UR[[R \^UZWZTR UR d[cZ\^ Z]ca^U^ccR UR[[yRac* 11( T^\\R -(

ngvvgtc!e*-!fgn!fgetgvq.ngiig!33!ikwipq!3123-!p/!94!)Okuwtg!wtigpvk!rgt!

nc!etguekvc!fgn!Rcgug*-!eqpxgtvkvq!eqp!oqfkhkec|kqpk-!fcnnc!ngiig!8!ciquvq!

.,-.( ]* -/0 � bcRSZ[ZbTV TYV sByVa^XRgZ^]V UVX[Z Z]UV]]ZggZ O_Va

kttcikqpgxqng!fwtcvc!fgn!rtqeguuq_!cink!cxgpvk!fktkvvq!cxxkgpg!pgk!nkokvk!

fgnng! tkuqtug! fkurqpkdknk½/! .*� Vcng! fkurquk|kqpg-! qxxkcogpvg-! pqp!

T^\_^acR TYV [yVbRdaZ\V]c^ UVZ W^]UZ UVbcZ]RcZ &Z] SZ[R]TZ^

UV[[yR\\Z]ZbcaRgZ^]V Va^XR]cV' R[ _RXR\V]c^ UVX[Z Z]UV]]ZggZ Z]
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`dVbcZ^]V( VbT[dUR Z] eZR UVWZ]ZcZeR [yRUV\_Z\V]c^ UVZ XZdUZTRcZ UZ

eqpfcppc!gz!ngig!p/!9;!fgn!3112-!eqp!tkiwctfq!ck!swcnk!pqp!xk!ukcpq!cn!

oqogpvq! tkuqtug! fkurqpkdknk/! Eqorqtvc! dgpuî! wpkecogpvg! ejg-! kp!

eqpugiwgp|c! fk! swgnnc! cvvwcng! kpfkurqpkdknkvâ-! kn! rcicogpvq! fgink!

kpfgppk||k!fk!ejg!vtcvvcuk!ukc!fkhhgtkvq!cn!oqogpvq!kp!ewk!ukc!tkrtkuvkpcvc!

nc!fkurqpkdknkvâ!fgnng!eqttgncvkxg!tkuqtug-!gf!cxxgpic-!swkpfk-!kp!tkvctfq!

tkurgvvq! cnnc! fcvc! fk! kpvgtxgpwvc! fghkpkvkxkvâ! fgn! vkvqnq/½! )Eqtvg! equv/-!

ugpv/!p/!268!fgn!3126*!

Rkû!kp!igpgtcng-!ukc!rwt!eqp!tkhgtkogpvq!c!hcvvkurgekg!fkxgtuc-!nc!uvguuc!

Eqtvg! equvkvw|kqpcng! jc! fgn! tguvq! chhgtocvq! ejg! ­! Wpc! fgekukqpg! fk!

ikwuvk|kc! ejg! pqp! rquuc! guugtg! rqtvcvc! cf! ghhgvvkxc! gugew|kqpg!

)geegvvwcvk! k! ecuk! fk! korquukdknkvâ! fgnn(gugew|kqpg! kp! hqtoc! urgekhkec*!

cnvtq! pqp! uctgddg! ejg! wp(kpwvkng! gpwpekc|kqpg! fk! rtkpekrk-! eqp!

eqpugiwgpvg!xkqnc|kqpg!fgink!ctvv/!35!g!224!fgnnc!Equvkvw|kqpg-!k!swcnk!

ictcpvkueqpq! kn! uqffkuhcekogpvq! ghhgvvkxq! fgk! fktkvvk! g! fgink! kpvgtguuk!

ceegtvcvk!kp!ikwfk|kq!pgk!eqphtqpvk!fk!swcnukcuk!uqiigvvq=½!)Eqtvg/!Equv/-!

ugpv/!p/!52;!fgn!2;;6*/!

G-! eqp! tkhgtkogpvq! ck! nZ\ZcZ Z]ca^U^ccZ UR[[R \VUVbZ\R w[VXXV FZ]c^x(

cpejg!nc!ikwtkurtwfgp|c!fgnnc!Eqtvg!fk!Uvtcudwtiq!!jc!! !!chhgtocvq!kn!!

rtkpekrkq!!ugeqpfq!!kn!!swcng!!nc!!ocpecp|c!!fk!!tkuqtug!hkpcp|kctkg!!!!pqp!!!!

rwô!!!!equvkvwktg!fk!rgt!uë!uqnc!!!!nc!tcikqpg!!rgt!!!!pqp!!cfgorkgtg!!wp!!!!

fgdkvq!tkeqpquekwvq!ikwfk|kcnogpvg!)Eqtvg!GFW-!3;/4/3117-!Eqeejkctgnnc!

e/!Kvcnkc-!©!;1=!eht/!cpejg!Eqtvg!GFW-!32/23/3121-!Icinkqpg!e/!Kvcnkc-!©!

46/!28*!

Kphkpg-! kn! eqpvgpkogpvq! fgnnc! tkngxcp|c! fgk! nkokvk! fk! uvcp|kcogpvq! cnnc!

uqnc!hcug!rtqegfkogpvcng!fk!cvvwc|kqpg!fgn!tkodqtuq!eqttkurqpfg!cpejg!

RU d]y kpvgtrtgvc|kqpg!equvkvw|kqpcnogpvg!qtkgpvcvc!fgn[yRac* -( T^\\R

776-!fgnnc!ngiig!p/!2;1!fgn!3125-!rgt!gxkvctg!nc!rquukdkng!fkurctkvâ!fk!

caRccR\V]c^( T^]caRbcR]cV T^] [yRac* / ;^bc*( TYV eVaaVSSV R[caZ\V]cZ R

etgctuk!vtc!k!eqpvtkdwgpvk!k!swcnk!-!rgt!ghhgvvq!UV[[yRac* 5( T^\\R -3( UV[[R
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p/!39;!fgn!3113-!pqp!jcppq!xgtucvq!kn!;1&!fgnn(KTRGH!fk!ewk!cink!cppk!

f(korquvc! 2;;1-! 2;;2! g! 2;;3-iqfgpfq! kpvgitcnogpvg! fgnnc! tgncvkxc!

cigxqnc|kqpg-! gf! k! eqpvtkdwgpvk! ejg-! cxgpfq! c! nqtq! xqnvc! fktkvvq! cnnq!

bcVbb^ SV]VWZTZ^( YR]]^ Z]eVTV Z]cVXaR[\V]cV eVabRc^ [yAHF=> aV[RcZeR

RZ \VUVbZ\Z _VaZ^UZ( V UVSS^]^ _VacR]c^ R]TYyVbbZ! rqvgt! tgewrgtctg!

Z]cVaR\V]cV Z[ 5,$ UV[[yZ\_^bcR( _RXRc^ Z] VTTVUV]gR*!

Kphcvvk!swguvc!Eqtvg-!eqp!qtkgpvcogpvq!fc!vgorq!eqpuqnkfcvq-!jc!ikâ!

chhgtocvq! ejg! ­! Kp! vgoc! fk! eqpfqpq! hkuecng! g! eqp! tkhgtkogpvq! cnnc!

fghkpk|kqpg!cwvqocvkec!fgnnc!rquk|kqpg!hkuecng!tgncvkxc!cink!cppk!2;;1-!

2;;2!g!2;;3-!rtgxkuvc!fcnn(ctv/!;-!eqooc!fkekcuugvvgukoq-!ngiig!p/!39;!

fgn!3113-!c!hcxqtg!fgk!uqiigvvk!eqnrkvk!fcn!ukuoc!fgn!24!g!27!fkegodtg!

2;;1!ejg!jc!kpvgtguucvq!ng!rtqxkpeg!fk!Ecvcpkc-!Tciwuc!g!Uktcewuc-!nc!

fghkpk|kqpg!rwô!cxxgpktg!kp!fwg!ukoogvtkejg!rquukdknkvâ<!kp!hcxqtg!fk!ejk!

pqp!jc!cpeqtc!rcicvq-!ogfkcpvg!kn!rcicogpvq!uqnq!fgn!21!rgt!egpvq!fgn!

fqxwvq!fc!ghhgvvwctuk!gpvtq!kn!27!oct|q!3114=!kp!hcxqtg!fk!ejk!jc!ikâ!

rcicvq-!cvvtcxgtuq! kn! tkodqtuq!fgn!;1!rgt!egpvq!fk!swcpvq!xgtucvq!cn!

ogfgukoq!vkvqnq/!Ekô!rgt!ghhgvvq!fgnn(kpvgtxgpvq!pqtocvkxq!ekvcvq-!ewk!xc!

tkeqpquekwvq! kn! ectcvvgtg! fk! #kwu! uwrgtxgpkgpu#! hcxqtgxqng! cn!

eqpvtkdwgpvg-! vcng! fc! tgpfgtg! swcpvq! ikâ! xgtucvq! pqp! fqxwvq! #gz!

rquv#/½! )Ecuu/! 1202103118-! p/! 31752*-! uqvvqnkpgcpfq! ejg!!!!!!!!!!!!!!!!!!!!!!!!!!!!

­!fkxgtucogpvg!qrkpcpfq-!uk!tgcnk||gtgddg!wpc!kpikwuvkhkecvc!fkurctkvâ!

fk! vtcvvcogpvq! .! rgtcnvtq-! cuuqnwvcogpvg! kpkswc-! kp! swcpvq!

)cuuwtfcogpvg*! c! vwvvq! fcppq! fgn! eqpvtkdwgpvg! rkû! fknkigpvgogpvg!

quugtxcpvg!fgnnc!ngiig!.!vtc!uqiigvvk!rcuukxk!fgnnc!ogfgukoc!hcvvkurgekg!

vtkdwvctkc<!kp!oqfq!urgekhkeq-!vtc!ejk!pqp!jc!rcicvq!g!ejk!jc!rcicvq/!!

Kpxgeg-! kp! ocpkgtc! rkû! eqgtgpvg! cpejg! eqp!ink! koocpgpvk! rtkpekrk! fk!

tcikqpgxqng||c-! fgxg! tkvgpgtuk! ejg! urgvvk! c! vwvvk! kn! dgpghkekq! fgnnc!

tkfw|kqpg!fgn!ectkeq!hkuecng!fg!swq!cf!wp!fgekoq/½/!

7/ Fgxg! guenwfgtuk! ejg-! rgt! ghhgvvq! fgnnc! uqrtcxxgpkgp|c! g!

UV[[yR__[ZTRgZ^]V &T^] X[Z VWWVccZ UZ TdZ R[ _RaRXaRW^ TYV _aVTVUV' UV[n(ctv/!
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27.qevkgu!fgn!f/n/!p/!;2!fgn!3128!g!fgn!eqpugiwgpvg!rtqxxgfkogpvq!fk!

RccdRgZ^]V UV[ UZaVcc^aV UV[[y8XV]gZR UV[[V V]caRcV( bZR T^]WZXdaRSZ[V d]R

ngukqpg! fgk! fktkvvk! fgn! eqpvtkdwgpvg! ejg! gxkfgp|k! rtqhknk! fk! knngikvvkokvâ!

equvkvw|kqpcng/!

Kppcp|kvwvvq-! rgt! ng! tcikqpk! ikâ! ejkctkvg-! kn! eqornguuq! pqtocvkxq! kp!

`dVbcZ^]V ]^] Z]TZUV bd[[y cp!g!uwn!swcpvwo!!fgn!fktkvvq!uquvcp|kcng!fgn!!

eqpvtkdwgpvg! cn! tkodqtuq-! eqog! ceegtvcvq! fcnnc! ugpvgp|c! rcuucvc! kp!

ikwfkecvq!g!pqp!uk!fgvgtokpc-!rgtvcpvq-!wpc!xkqnc|kqpg!fgink!ctvv/!35!g!

)rgt! eqorctc|kqpg! eqp! k! eqpvtkdwgpvk! ejg! pqp! cxgxcpq! xgtucvq! cd!

qtkikpg!Z[ 5,$ UV[[yZ\_^bcR' / ;^bc*!

Kpqnvtg-!!eqog!swguvc!Eqtvg!jc!ikâ!cxwvq!oqfq!fk!tkngxctg-!kn!!ngikvvkoq!

chhkfcogpvq!fgn!eqpvtkdwgpvg( ]V[ TRb^ UZ b_VTZV R[[yRccdRgZ^]V Z]cVXaR[V

fgn!tkodqtuq!cvvtcxgtuq!kn!rtqegfkogpvq!kp!swguvkqpg-!pqp!!uk!vtcfweg!

pgnn(curgvvcvkxc!fk!kpvcpikdknkvâ!fgnnc!tgncvkxc!pqtocvkxc-!vcpvq!ogpq!kp!

ugvvqtk!)!swcng!swgnnq!hkuecng*!! kp!ewk!ê!pgeguuctkq!.!g!fk!eqpugiwgp|c!

tcikqpgxqnogpvg! rtgxgfkdkng! .! ejg! ng! pqtog! kp! xkiqtg! xgpicpq!

eqpvkpwcogpvg!cfgiwcvg!cnng!xctkc|kqpk!fgnnc!eqpikwpvwtc!geqpqokec!)!

eht/! Ecuu/! 3501303131-! p/! 5959=! Ecuu/! 3101303131-! p/! 5522! g!

ikwtkurtwfgp|c!eqowpkvctkc!kxk!ekvcvc!kp!oqvkxc|kqpg*/!

Kphkpg-!cvvtcxgtuq!kn!eqornguuq!fgnnc!pqtocvkxc!fk!cvvwc|kqpg!fg!swc-!kn!

ngikuncvqtg-!rtguq!cvvq!fgnnc!nkokvcvg||c!fgnng!tkuqtug!hkpcp|kctkg!gtctkcnk!!

kp! wp! fcvq! eqpvguvq! vgorqtcng! g! eqpukfgtcvg! ng! uwrgtkqtk! hkpcnkvâ!

rwddnkejg! ewk! guug! uqpq! fguvkpcvg-! jc! tgcnk||cvq! wp! ngikvvkoq!

dkncpekcogpvq! vtc! swguvg! wnvkog! gf! k! fktkvvk! fgn! ukpiqnq! eqpvtkdwgpvg/!

Dkncpekcogpvq! tciikwpvq! rgtcnvtq! crrtqpvcpfq! wp! ukuvgoc!

_a^TVUZ\V]cR[V TYV( ^_VaR]U^ [y wVWWVccdRgZ^]Vx UVZ aZ\S^abZ Z]

eqpukfgtc|kqpg! pqp! uqnq! fgnng! tkuqtug! fkurqpkdknk-! oc! cpejg! fgn!

eqornguuq! fgnng! fqocpfg! rtqrquvg! kp! wp! fgvgtokpcvq! rgtkqfq! fk!

vgorq-! kpekfg! rtqrqt|kqpcnogpvg! uw! ekcuewpc! fk! swguvg! wnvkog! gf!
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guenwfg-! rgtvcpvq-! urgtgswc|kqpk! vtc! k! ukpiqnk! cxgpvk! fktkvvq! pgn!

ogfgukoq!eqpvguvq!rtqegfkogpvcng-!etqpqnqikeq!g!hkpcp|kctkq/!

Hgtoq! tguvcpfq! ejg-! eqog! uk! ê! fgvvq-! nc! nkokvc|kqpg! fgnnq! urgekhkeq!

uvcp|kcogpvq! pqp! eqortkog! kn! fktkvvq! uquvcp|kcng! cn! tkodqtuq! ikâ!

ceegtvcvq!g-!eqog!uk!fktâ-!pgrrwtg!pg!rtgenwfg!-!fghkpkvkxcogpvg!q!ukpg!

fkg( [yRccdRgZ^]V*!

8/ Tkocpg! rgtcnvtq! fc! ejkctktg! swcnk! ukcpq! k! etkvgtk! eqp! k! swcnk! kn!

ikwfkeg! UV[[y^ccV\_VaR]gR UVeV _a^eeVUVaV RU RccdRaV [R UZbTZ_[Z]R

ukpqtc!knnwuvtcvc/!

Kpxgtq! kn! Eqnngikq! ê! eqpucrgxqng! ejg-! eqp!rtgegfgpvk! cttguvk-! ê! uvcvq!

aZcV]dc^ TYV [yR__[ZTRgZ^]V UVZ [Z\ZcZ R[ aZ\S^ab^( ]V[[R WRbV gugewvkxc!g!!

swcng! eqpetgvc! oqfcnkvâ! fk! cvvwc|kqpg! fgnnc! ogfgukoc! ugpvgp|c! fk!

qvvgorgtcp|c-! rtguwrrqpg! ejg! ukc! ­! cnngicvq! fcnny Cookpkuvtc|kqpg!

swcnk! g! swcpvg! fqocpfg! fk! tkodqtuq! ukcpq! uvcvg! rtgugpvcvg! q!

kpvgitcvg½!)Ecuu/!26/14/312;-!p/!8479-!kp!oqvkxc|kqpg*!g!ejg!kn!ikwfkeg!

UV[[y^ccV\_VaR]gR s cxtgddg! fqxwvq! xgtkhkectg! ug! gtc! uvcvc! rtqxcvq!

fcnn(Cigp|kc! fgnng! gpvtcvg! ejg! n(cooqpvctg! fgnng! kuvcp|g! fk! tkodqtuq!

rtgugpvcvg! geegfguug! ng! eqornguukxg! tkuqtug! uvcp|kcvg! fcnn(ctv/! 27.

qevkgu! ekvcvq! g-! swkpfk-! rtqxxgfgtg! fk! eqpugiwgp|c/½! )Ecuu/!

3401403132-!p/!9491-!kp!oqvkxc|kqpg*/!

Vwvvcxkc-!vcnk!eqpenwukqpk!xcppq!eqpkwicvg!eqp!nc!eqpukfgtc|kqpg!fgnnc!

rgewnkctkvâ! fgnnc! hcvvkurgekg! eqpvtqxgtuc! g! fgnnq! uvguuq! ikwfk|kq! fk!

qvvgorgtcp|c/!

Fgxg! kphcvvk! kppcp|kvwvvq! eqpukfgtctuk! ejg-! rgt! vwvvq! swcpvq! ukpqtc!

ctiqogpvcvq-! k! nkokvk!cn! tkodqtuq!fk! ewk!uk!fkuewvg!pqp!uqpq!gngogpvk!

equvkvwvkxk-! g! pgrrwtg! korgfkvkxk-! oqfkhkecvkxk! q! guvkpvkxk-! fgn! fktkvvq!

uquvcp|kcng!cn!tkodqtuq!ceegtvcvq!pgn!ikwfk|kq!fk!eqipk|kqpg-!kpvgitcpfq!

rkwvvquvq! fgnng! oqfcnkvâ! cvvwcvkxg! g! rtqegfkogpvcnk! ! fk! vcng! fktkvvq-!

fgvvcvg!fktgvvcogpvg!fcnnc!ngiig/!Rgtvcpvq-!nc!xgtkhkec!fgk!rtguwrrquvk!g!

fgnng!oqfcnkvâ!eqp!k!swcnk!guuk!fgxqpq!qrgtctg!crrctvkgpg!rkwvvquvq!cn!
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rtqegfkogpvq!fk!cvvwc|kqpg!fgn!eqocpfq!ikwfk|kcng-!g!pqp!ê!tkfwekdkng!

cnnc!tkiqtquc!crrnkec|kqpg!fgink!qpgtk!fk!cnngic|kqpg!g!fk!rtqxc!tkoguuk!

cnng!rctvk/!

Fgxg!kpqnvtg!eqpukUVaRabZ [R _VTd[ZRaV ]RcdaR wRccdRcZeRx UV[ XZdUZgZ^ UZ

qvvgorgtcp|c-! gf! kp! rctvkeqnctg! fk! swgnnq! vtkdwvctkq-! pgn! ugpuq! ejg!

)Ecuu/! 310170312;-! p/! 2767;-! kp! oqvkxc|kqpg*<! ­! Vcng! ikwfk|kq!

rtgugpvc-!swkpfk-!eqppqvcvk!fgn!vwvvq!fkxgtuk!tkurgvvq!cn!eqttkurqpfgpvg!

ikwfk|kq!gugewvkxq!ekxkng-!fcn!swcng!uk!fkhhgtgp|kc-!rgteji�! kn!uwq!ueqrq!

pqp!j!swgnnq!fk!qvvgpgtg!n(gugew|kqpg!eqcvvkxc!fgn!eqocpfq!eqpvgpwvq!

pgnnc! fgekukqpg! rcuucvc! kp! ikwfkecvq-! swcpvq! rkwvvquvq! swgnnq! fk! fctg!

eqpetgvc!cvvwc|kqpg!c!swgn!eqocpfq-!cpejg!ug!swguvq!pqp!eqpvgpic!wp!

rtgegvvq!fqvcvq!fgk!ectcvvgtk!rtqrtk!fgn!vkvqnq!gugewvkxq!)Ecuu/!p/!757!

fgn! ! 290203123=! Ecuu/! p/! 5237! fgn! 20403115=! Ecuu/! p/! 31313! fgn!

350;03121*-! eqorkgpfq! ink! ceegtvcogpvk! kpfkurgpucdknk! c! fgnkokvctg!

n(ghhgvvkxc!rqtvcvc!rtgegvvkxc!fgnnc!ugpvgp|c/!

6/6/! Ekl! eqorqtvc! ejg-! ug! fc! wp! ncvq-! kn! rqvgtg! fgn! ikwfkeg!

fgnn(qvvgorgtcp|c!uwn!eqocpfq!fghkpkvkxq!kpgxcuq!pqp!rwl�!ejg!guugtg!

gugtekvcvq!gpvtq!k!eqphkpk!kpxcnkecdknk!rquvk!fcnn(qiigvvq!fgnnc!eqpvtqxgtukc!

fghkpkvc!eqp!kn!ikwfkecvq-!pqp!rqvgpfq!guugtg!cvvtkdwkvk!cnng!rctvk!fktkvvk!

pwqxk! gf! wnvgtkqtk! tkurgvvq! c! swgnnk! tkeqpquekwvk! eqp! nc! ugpvgp|c! fc!

gugiwktg! )ef/! ­ectcvvgtg! ejkwuq! fgn! ikwfk|kq! fk! qvvgorgtcp|c½*-!

fcnn(cnvtq! ncvq-! rwl! .! g! fgxg! .! guugtg! gpwengcvq! g! rtgekucvq! fc! swgn!

ikwfkeg! kn! eqpvgpwvq! fgink! qddnkijk! uecvwtgpvk! fcnnc! ugpvgp|c! fc!

gugiwktg-! ejkctgpfqugpg! kn! tgcng! ukipkhkecvq! )Ecuu/! p/! 33299! fgn!

3502203115=! Ecuu/! p/! 39;55! fgn! 2102303119=! Ecuu/! p/! 22561! fgn!

360603122=!Ecuu/!p/!26938!fgn!3;0803127*/!

6/7/! Nc! ugpvgp|c! g! ink! qddnkijk! ejg! fc! guuc! uecvwtkueqpq! ugipcpq-!

fwpswg-! kn! nkokvg! fgnn(qiigvvq! fgn! ikwfk|kq! kp! swguvkqpg-! rqvgpfq! kn!

tkeqtuq! rgt! qvvgorgtcp|c! guugtg! rtqrquvq! uqnq! rgt! hct! xcngtg! ng!

uvcvwk|kqpk! ejg! uqpq! eqpvgpwvg! pgn! ikwfkecvq! q-! eqowpswg-! rgt!
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eqpugiwktg! rquk|kqpk! ikwtkfkejg! ejg! fcnnq! uvguuq! fkuegpfqpq! eqog!

cwvqpqoc!eqpugiwgp|c!fk!ngiig-!oc!pqp!rgt!vtcvvctg!swguvkqpk!pwqxg!

q!kpfkrgpfgpvk!tkurgvvq!cn!ikwfk|kq!eqpenwuquk!eqp!nc!ugpvgp|c!fk!ewk!uk!

ejkgfg!nc!gugew|kqpg=!kn!ikwfkeg!fgnn(qvvgorgtcp|c-!vwvvcxkc-!cn!hkpg!fk!

cuukewtctg!nc!rkgpc!cvvwc|kqpg!fgn!ikwfkecvq-!rwl!gpwengctg!g!rtgekuctg!

kn!eqpvgpwvq!fgink!qddnkijk!pcuegpvk!fcnnc!ugpvgp|c!rcuucvc!kp!ikwfkecvq!

)eqog-!cf!gugorkq-!rwl!cxxgpktg!eqp!tkiwctfq!cink!ceeguuqtk!fgn!etgfkvq!

eqpucetcvq!pgn!fgekuwo!ejg-!rgt!nqtq!pcvwtc-!fgxqpq!guugtg!eqpukfgtcvk!

tkeqortguk!pgnnc!rtqpwpekc!fc!gugiwktg*/!

Kp! uquvcp|c-! cpejg! swcpfq! kn! eqocpfq! pqp! tkuwnvc! dgp! fghkpkvq-! kn!

ikwfkeg! fgnn(qvvgorgtcp|c! rwl�! eqorkgtg! wp(cvvkxkvh�! eqipkvkxc! g!

tkequvtwvvkxc!fgink!qddnkijk!ucpekvk!fcnnc!ugpvgp|c!qtock!fghkpkvkxc-!ejg!

pqp!j-!kpxgeg-!eqpugpvkvc!pgn!ikwfk|kq!gugewvkxq!ekxkng/½/!

=y Ud]`dV Z] cR[V T^]cVbc^ fgnn(cvvkxkvh�! !eqipkvkxc!g!tkequvtwvvkxc!fgink!

qddnkijk! ucpekvk! fcnnc! ugpvgp|c! qtock! fghkpkvkxc! ejg! kn! ikwfkeg!

UV[[y^ccV\_VaR]gR YR Z] ^X]Z TRb^ Z[ _^cVaV VU Z[ U^eVaV UZ eqorkgtg!ink!

ceegtvcogpvk! kpfkurgpucdknk! c! fgnkokvctg! n(ghhgvvkxc! rqtvcvc! rtgegvvkxc!

fgnnc! fgekukqpg! fc! cvvwctg-! ejg! pgn! ecuq! fk! urgekg! uk! guvgpfqpq! cnnc!

xgtkhkec!fk!vwvvk!k!rtguwrrquvk!g!fk!vwvvg!ng!eqpfk|kqpk!!ejg!fgvgtokpcpq-!

pgn!ugpuq!ukpqtc!rtgekucvq-!!kn!tkodqtuq!fc!gtqictg-!kp!eqpukfgtc|kqpg!

fgnng!tkuqtug!fkurqpkdknk-!ck!ugpuk!fgnn(ctv/!27.qevkgu!f/n/!p/!;2!fgn!3128-!

eqpxgtvkvq-! eqp! oqfkhkec|kqpk-! fcnnc! ngiig! p/! 234! fgn! 3128-! g! fgn!

eqpugiwgpvg!rtqxxgfkogpvq!fktgvvqtkcng/!

Uk! vtcvvc! fgn! tguvq-! fgnnc! ogfgukoc! xgtkhkec! ejg! fqxtgddg!

kpfgtqicdknogpvg! eqorkgtg! gz! ngig! [y8\\Z]ZbcaRgZ^]V Z] bVUV UZ

ghhgvvwc|kqpg!fgn!tkodqtuq!ceegtvcvq!fcnnc!ugpvgp|c!fg!swc-!pgnnc!swcng!

bZ b^bcZcdZbTV `dZ]UZ Z[ XZdUZTV UV[[y^ccV\_VaR]gR( bVaeV]U^bZ( bV

pgeguuctkq-!fgn!eqookuuctkq!cf!cevc/!!

FVaR[ca^( _a^_aZ^ [yVbZXV]gR TYV( Z] bVUV UZ ^ccV\_VaR]gR( eV]XR]^

cfqvvcvk! .! kp! nwqiq! fgnn(whhkekq! ejg! nk! jc! qoguuk! g! pgnng! hqtog!
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! 28!

cookpkuvtcvkxg!rgt!guuk!rtguetkvvk!fcnnc!ngiig.!!vwvvk!swgk!rtqxxgfkogpvk!

kpfkurgpucdknk!rgt!n(cvvwc|kqpg!ghhgvvkxc!fgn!eqocpfq!ikwfk|kcng!tguq!pgk!

T^]Wa^]cZ UV[[y8\\Z]ZbcaRgZ^]V( aV]UV ]VTVbbRaZ^ TYV Z[ ikwfkeg!

UV[[y^ccV\_VaR]gR! pqp! uk! nkokvk-! pgnnc! ugpvgp|c-! c! tkrtqfwttg!

XV]VaZTR\V]cV Z[ cVbc^ UZ TdZ R[[yRac* 3,( T^\\R 3( U*[Xb* ]* 102 UV[

2;;3-!q!cnvtc!hqtownc!igpgtkec!g!fk!uvkng!cf!guuc!gswkxcngpvg-!oc-!qxg!

pgeguuctkq-!fkurqpic!urgekhkecogpvg!cpejg!kp!qtfkpg!cn!swqoqfq!fgnnc!

uvguuc!cvvwc|kqpg/!

9/ By VeV]cdR[V eVaZWZTRcR Z]TR_ZV]gR( T^] aZWVaZ\V]c^ R[ \^\V]c^

UV[[y VWWVccZeR RccdRgZ^]V( UV[[V aZb^abg!uvcp|kcvg!uwink!qtfkpctk!ecrkvqnk!

fk!urguc!wvknk||cvk!rgt!kn!tkodqtuq!fgnng!korquvg!uwk!tgffkvk!g!fgk!tgncvkxk!

Z]cVaVbbZ( ]V[ [Z\ZcV UZ TdZ R[[y ctv/!2-!eqooc!776-!ngiig!p/!2;1!fgn!3125-!!

p/! 2;1! )eqog-! fc! wnvkoq-! oqfkhkecvq! fcn! f/n/! p/! 273! fgn! 312;*! g! fk!

gxgpvwcnk! uweeguukxk! wnvgtkqtk! uvcp|kcogpvk-! ug! rtgenwfg-! kp! vwvvq! q! kp!

_RacV( [y xVWWVccdRgZ^]Vx UV[ aZ\S^ab^ RZ bV]bZ UV[[R \VUVbZ\R ]^a\R V

UV[ aV[RcZe^ _a^eeVUZ\V]c^ UZaVcc^aZR[V TYV [yYR Z]cVXaRcR( ]^]

UVcVa\Z]R( _Va `dR]c^ XZh RaX^\V]cRc^( [yVbcZ]gkqpg-! rct|kcng! q!

kpvgitcng-! fgn! tgncvkxq! fktkvvq! uquvcp|kcng! fgn! eqpvtkdwgpvg-! g! pqp!

rtgenwfg! swkpfk! fghkpkvkxcogpvg-! pë! rtqetcuvkpc! ukpg! fkg-! ! nc! uwc!

kpvgitcng! cvvwc|kqpg-! ugeqpfq! ink! uvtwogpvk! c! fkurquk|kqpg!

UV[[y8\\Z]ZbcaRgZ^]V V( Ud]`dV( UV[ T^\\ZbbRaZq!cf!cevc!pqokpcvq!fcn!

XZdUZTV UV[[y^ccV\_VaR]gR( TYV ]V[[R aV[RcZeR bV]cV]gR UVeV _aVTZbRaV Z[

swqoqfq!UV[[yZ]cVaeV]c^ b^bcZcdcZe^*!

C!vcn!hkpg-!xc!eqpukfgtcvq!ejg!ugeqpfq!nc!uvguuc!rtcuuk!cookpkuvtcvkxc!!

)pqvc!p/!43993!fgn!36!oct|q!3113!fgn!Fkrctvkogpvq!fgnnc!Tcikqpgtkc!

Igpgtcng!fgnnq!Uvcvq!fgn!Okpkuvgtq!fgnn(Geqpqokc!g!fgnng!Hkpcp|g=!pqvc!

p/! 3113092263! fgn! 22! crtkng! 3113! fgnnc! Fktg|kqpg! Egpvtcng!

Cookpkuvtcvkxc!fgnn(Cigp|kc!fgnng!Gpvtcvg=!eZaT^[RaV UV[[y8XV]gZR UV[[V

gpvtcvg! 5! hgddtckq! 3114-! p/! 60G-! ©! 5=! ! ekteqnctg! fgnnc! Tcikqpgtkc!

igpgtcng!fgnnq!Uvcvq!p/!3503125-!©!7!g!8-!eqp!urgekhkeq!tkhgtkogpvq!cnng!
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! 29!

Cigp|kg! hkuecnk! gf! cn! ikwfk|kq! fk! qvvgorgtcp|c! vtkdwvctkq=! eht/! cnvtguî!

ekteqnctg! fgnnc! Tcikqpgtkc! igpgtcng! fgnnq! Uvcvq! p/! 3503126-! eqp!

tkhgtkogpvq! cnnc! fgocvgtkcnk||c|kqpg! fgnnq! urgekcng! qtfkpg! fk!

_RXR\V]c^'( [y8XV]gZR UV[[V V]caRcV( VU Z] b^bcZcdgZ^]V UZ `dVbcyd[cZ\R

kn!eqookuuctkq!cf!cevc-!!cnnq!ueqrq!fk!eqpugpvktg!ejg!kn!ikwfkecvq!vtqxk!

cvvwc|kqpg-!uqpq!gxgpvwcnogpvg!ngikvvkocvk!cpejg!cnn(gocpc|kqpg!fgnnq!

urgekcng!qtfkpg!fk!rcicogpvq!kp!eqpvq!uqurguq!fk!ewk!cnn(ctv/!25-!eqooc!

3-!!f/n/!42!fkegodtg!2;;7-!p/!77;!eqpxgtvkvq!pgnnc!ngiig!39!fkegodtg!

2;;8-!p/!41!)!gf!kpvgitcvq!fck!f/o/!2!qvvqdtg!3113!g!35!ikwipq!3126-!

tgncvkxcogpvg! cnng! oqfcnkvâ! gf! cnng! ectcvvgtkuvkejg! fgnn(qtfkpg! fk!

rcicogpvq*-!eqp! kn!swcng! n(Cookpkuvtc|kqpg!fgnnq!Uvcvq!rwô!gugiwktg!

eqowpswg! kn! rcicogpvq! ogfkcpvg! gokuukqpg! fk! wpq! urgekcng! qtfkpg!

tkxqnvq! cnn(kuvkvwvq! vguqtkgtg! )DcpTR UyAcR[ZR'( R[ `dR[V TYZVUV UZ

wR]cZTZ_RaVx [V b^\\V ]VTVbbRaZV RU VWWVccdRa[^( aVXZbcaR]U^[^ Z] T^]c^

uqurguq-! kp! cvvguc! fgnnc! tgiqnctk||c|kqpg! eqpvcdkng-! ejg! cxxgttâ! pqp!

crrgpc! uctcppq! tgug! fkurqpkdknk! ng! pgeguuctkg! tkuqtug! uwn! rgtvkpgpvg!

ecrkvqnq, eqp!eqpugiwgpvg aZ_ZR]R\V]c^ UV[[yR]cZTZ_RgZ^]V*!

By^aUZ]V _dl VbbVaV V\Vbb^ Z] _aVbV]gR UZ UdV _aVbd__^bcZ6 [R

uwuukuvgp|c! fk! rtqxxgfkogpvk! ikwtkufk|kqpcnk! q! nqfk! ctdkvtcnk! cxgpvk!

ghhkecekc!gugewvkxc-!g!n(cuugp|c!fk!fkurqpkdknkvâ!hkpcp|kctkc!pgn!rgtvkpgpvg!

ecrkvqnq!fk!urguc/!Nc!tcvkq!fgn!tgncvkxq!rtqegfkogpvq!eqpvcdkng!ê!swgnnc!!

fk! gxkvctg! ink! ciitcxk! fk! urguc-! kpgtgpvk! nc! rtqegfwtc! gugewvkxc-! g! fk!

eqpugpvktg!cnnc!RC!fk!rtqxxgfgtg!cn!rcicogpvq!urqpvcpgq!rgt!nkokvctg!

kn! rkû! rquukdkng! k! fcppk! cn! rwddnkeq! gtctkq( UVaZeR]cZ UR[[yVWWVccZe^

c|kqpcogpvq! fgnnc! rtqegfwtc! gugewvkxc! g! fcn! eqpugiwgpvg! rquukdkng!

S[^TT^ UV[[yRccZeZchy R\\Z]ZbcaRcZeR-! eqpvgorgtcpfq! kp! vcn! oqfq!

[yZ]cVaVbbV UV[ bZ]X^[^ R[[R aVR[ZggRgZ^]V UV[ bd^ UZaZcc^ T^] `dV[[^

XV]VaR[V RU d]y^aUZ]RcR XVbcZqpg!fgnng!tkuqtug!hkpcp|kctkg!rwddnkejg/!

Nc! rtqegfwtc! kp! rctqnc! rwô! swkpfk! guugtg! Vb_VaZcR ]V[[yZ_^cVbZ UZ

eqpetgvc!korquukdknkvâ!-!pgk!vgtokpk!eqpugpvkvk!-!fk!ghhgvvwctg!k!rcicogpvk!
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! 2;!

c! ectkeq! fgk! rgtvkpgpvk! ecrkvqnk! qtfkpctk! fk! ! urguc-! eqortguq! fwpswg!!!

swgnnq!wvknk||cvq!!rgt!!kn!tkodqtuq!fgnng!korquvg!uwk!tgffkvk!g!fgk!tgncvkxk!

kpvgtguuk/!

Kp! fqvvtkpc-! rgtcnvtq-! ê! uvcvq! cpejg! RWWVa\Rc^ TYV [yRU^gZ^]V UV[

rtqegfkogpvq!kp!eqpvq!uqurguq-!swcnqtc!pg!tkeqttcpq!k!rtguwrrquvk!fk!

ngiig-!equvkvwkueg!wp!cvvq!fqxwvq-!hkpcnk||cvq!c!uwrgtctg!nc!ocpecp|c!fk!

W^]UZ( V TYV [yZ]VagZR _dl T^\_^acRaV _Va [y8\\Z]ZbcaRgZ^]V \RXXZ^aZ

^]VaZ _RcaZ\^]ZR[Z _Va VWWVcc^ UV[ aZcRaU^ ]V[[yRUV\_Z\V]c^-! g! nc!

eqpugiwgpvg! gxgpvwcng! tgurqpucdknkvâ! fgn! hwp|kqpctkq! rtgrquvq!

R[[yVbVTdgZ^]g!eqpetgvc!fgnnc!ugpvgp|c!fk!eqpfcppc!cn!tkodqtuq!c!hcxqtg!

fgn!eqpvtkdwgpvg/!

Rwô! swkpfk! eqpenwfgtuk! tkngxcpfq! ejg! nc! uqnw|kqpg! kpvgtrtgvcvkxc!

rtqurgvvcvc-!guenwfgpfq!nc!hcnekfkc!fgn!etgfkvq!ceegtvcvq-!equk!eqog!nc!

uwc! kpegtvc! fknc|kqpg-! pqp! uqnq! ê! equvkvw|kqpcnogpvg! qtkgpvcvc-! rgt!

swcpvq!ikâ!tkngxcvq-!oc!ê!rwtg!eqphqtog!ck!rtgegvvk!fgnnc!Eqpxgp|kqpg!

Vda^_VR UVZ UZaZccZ UV[[yd^\^( aZb_Vcc^ R[[R `dR[V Z[ [RaX^ \RaXZ]V UZ

crrtg||cogpvq! rwt! tkeqpquekwvq! cink! Uvcvk! pgn! tgiqnctg! nc! ocvgtkc!

hkuecng!)ctv/2-!eqooc!3-!Rtqvqeqnnq!p/2*!xc!ngvvq!cnnc!nweg!fgn!rtkpekrkq!

fgn! #ikwuvq! gswknkdtkq#! )eqooc! 2*-! kp! vgtokpk! fk! ikwuvkhkec|kqpg! g!

rtqrqt|kqpg! )EGFW-! 1401803114-! Dwhhcnq! U/t/n/! xu/! Kvcnkc*-! pqp!

fkxgtucogpvg! fcnng! hcvvkurgekg! gurtqrtkcvkxg! )EGFW-! 2701403121-! Fk!

Dgnoqpvg!xu/!Kvcnkc*/ !

;/ Xc! swkpfk! hqtowncvq! kn! ugiwgpvg! rtkpekrkq! fk! fktkvvq<! ­! Pgn!

KMVHMXMQ USMFVUESMQ HM QUUIORISEPXE HM GVM ENN^ESU' .( H'NK' P' ,+-

HIN )//*% MN KMVHMGI HINN^QUUIORISEPXE% EHMUQ HEN GQPUSMFVIPUI

RIS N^ITIGVXMQPI HIN KMVHMGEUQ TGEUVSIPUI HE HIGMTkqpg!

SMGQKPMUMWE HIN HMSMUUQ EN SMOFQSTQ H^MORQTUI RIS IJJIUUQ HM

dgpghkek! hkuecnk! ceeqtfcvk! kp! eqpugiwgp|c! fk! gxgpvk! ecncokvquk-!

fgxg!ceegtvctg!nc!fkurqpkdknkvâ!fgink!crrqukvk!hqpfk!uvcp|kcvk!ck!

TIPTM HINN^ESU' 2-! eqooc! 776-! ngiig! p/! 2;1! fgn! 3125! .! ! eqog!
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! 31!

oqfkhkecvq!fcnn(ctv/!27.qevkgu!H'N' P' /) HIN *(). I HENN^ESU' */

f/n/! p/!273! fgn! 312;.! g-! kp! ecuq! fk! xgtkhkecvc! kpecrkgp|c-! fgxg!

cvvkxctg-!eqp!fgvgtokpc|kqpk!urgekhkejg!cpejg!vtcokvg!nc!pqokpc!

fk! wp! eqookuuctkq! cf! cevc-! ng! rtqegfwtg! rctvkeqnctk! rtgxkuvg!

fcnnc! pqtocvkxc! fk! eqpvcdknkvâ! rwddnkec! rgt! fctg! eqorngvc!

gugew|kqpg! cnnc! fgekukqpg! fgn! ikwfkeg! fk! ogtkvq-! eqortguc!

N^IOMTTMQPI HINNQ TRIGMENI QSHMPI HM REKEOIPUQ MP GQPUQ

uqurguq-! pqp! guugpfq! fguwokdkng! fcnnc! pqtocvkxc! fk!

tkhgtkogpvq-! kpvgtrtgvcvc! cnnc! nweg! fgk! rtkpekrk! equvkvw|kqpcnk! g!

eqpxgp|kqpcnk-!cnewpc!rquukdkng!hcnekfkc!fk!fktkvvk!rcvtkoqpkcnk!fgn!

eqpvtkdwgpvg!ikwfk|kcnogpvg!ceegtvcvk/½/!

21/ Vcpvq!rtgoguuq-!pgn!ecuq!fk!urgekg!nc!EVT!pqp!jc!hcvvq!dwqp!

iqxgtpq! fgk! rtkpekrk! ukpqtc! knnwuvtcvk-! cxgpfq! gttqpgcogpvg! pgicvq!

[yR__[ZTRSZ[Zch UV[[(ctv/!27.qevkgu!f/n/!31!ikwipq!3128-!p/!;2-!eqpxgtvkvq-!

eqp!oqfkhkec|kqpk-!fcnnc!ngiig!4!ciquvq!3128-!p/!234!=!ogpvtg!cxtgddg!

fqxwvq!tkvgpgtg!nc!uvguuc!fkurquk|kqpg!crrnkecdkng!kp!swcpvq!xkigpvg-!fcn!

24!ciquvq!3128-!!pgnnc!hcug!fk!gugew|kqpg!gf!cvvwc|kqpg!fgn!tkodqtuq-!

ejg!ê!fktgvvc!c!fkuekrnkpctg-!g! fwpswg!pgnnc!rgpfgp|c!fgn!ikwfk|kq!fk!

qvvgorgtcp|c! )ejg-! eqog! tkuwnvc! fcnnc! ugpvgp|c! korwipcvc-! ê! uvcvq!

Z]ca^U^cc^ U^_^ [yV]caRcR Z] eZX^aV UV[[R aZUVccR ]qtocvkxc*/!

A[ XZdUZTV UV[[y^ccV\_VaR]gR ReaVSSV _VacR]c^ U^edc^ eVaZWZTRaV

[yVWWVcc^( ]V[ bV]b^ XZh _aVTZbRc^( UV[[R UZb_^bZgZ^]V Z] `dVbcZ^]V bd[[V

oqfcnkvâ!fk!cvvwc|kqpg!fgn! tkodqtuq!pgn!ecuq!fk!urgekg-!cfqvvcpfq!fk!

T^]bVXdV]gR Z _a^eeVUZ\V]cZ Z]UZb_V]bRSZ[Z R[[y^ccV\_VaR]gR( ^eeVa^

fgvgtokpcpfq! kn! swqoqfq! UV[[yRccdRgZ^]V bcVbbR( R bVT^]UR! fgnnc!

ecrkgp|c!q!ogpq!fgnng!tkuqtug!uvcp|kcvg-!!crrnkecpfq!!kn!rtkpekrkq!crrgpc!!

knnwuvtcvq/!

Kpqnvtg-!nc!EVT!jc!gttcvq!cnvtguî!pgn!tkvgpgtg!ejg!n(ctv/!2-!eqooc!776-!

ngiig!p/!2;1!fgn!3125-!T^\V \^UZWZTRc^ UR[[yRac* 27.qevkgu!f/n/!p/!;2!fgn!!

3128-!hquug!crrnkecdkng!nkokvcvcogpvg!cink!gugtek|k!3126.3128-!ogpvtg-!
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! 32!

rgt! ghhgvvq! UV[[R \^UZWZTR ^_VaRcR UR[[y Rac* .5 U*[* ]* -2.! fgn! 312;-!!!

eqpxgtvkvq! ! pgnnc! ngiig! p/! 9! fgn! 3131-! nq! uvcp|kcogpvq! fgnng! tkuqtug!

wvknk||cdknk-!gngxcvq!cf!gwtq!271/111/111-11-!pqp!rtgxgfg!tkrctvk|kqpk!

cppwcnk/!

Kphkpg-!nc!EVT-!rgt!swcpvq!ikâ!ctiqogpvcvq!kp!qtfkpg!cnng!rgewnkctkvâ!fgn!

ikwfk|kq!fk!qvvgorgtcp|c-!jc!gttcvq!cpejg!pgn!tkvgpgtg!ejg!nc!xgtkhkec!

fgn!uwrgtcogpvq!fgn!nkokvg!fgn!hkpcp|kcogpvq!hquug!rtgenwuc-!kp!ugfg!fk!

cvvwc|kqpg-!fcnnc!tkvgpwvc!kpwvknk||cdknkvâ!fgnnc!pqvc!okpkuvgtkcng!rtqfqvvc!

UR[[yWhhkekq!equvkvwgpfquk!vctfkxcogpvg/!

Swcpvq!rqk!cnnc!swguvkqpg-!rwtg!ceegppcvc!fcnnc!EVT-!fgnnc!ngikvvkokvâ!

UV[[yRac*!27.qevkgu!f/n/!31!ikwipq!3128-!p/!;2-!uk!tkocpfc!!c!vwvvq!swcpvq!

cpvg! ctiqogpvcvq-! kp! rctvkeqnctg! eqp! tkhgtkogpvq! R[[yZ]cVa_aVcRgZ^]V

equvkvw|kqpcnogpvg!qtkgpvcvc!fgnnc!uvguuc!fkurquk|kqpg-!ejg!pg!guenwfg!

wpc! fghkpkvkxc! tkngxcp|c! pgk! vgtokpk! fk! wpc! uquvcp|kcng! hcnekfkc! fgn!

etgfkvq! fgn! eqpvtkdwgpvg-! eqp! qipk! eqpugiwgp|c! uwnng! oqfcnkvâ! fk!

RccdRgZ^]V UZ `dVbcyd[cZ\^/!

Kn!tkeqtuq!xc!swkpfk!ceeqnvq!pgk! vgtokpk!ukpqtc!rtgekucvk!g! nc!ugpvgp|c!

korwipcvc! xc! rgtvcpvq! ecuucvc-! eqp! tkpxkq! cn! ikwfkeg! c! swq! chhkpejë!

rtqxxgfc!kp!eqphqtokvâ!cn!rtgfgvvq!rtkpekrkq/!

R/S/O/!

Ceeqinkg!kn!tkeqtuq!pgk!vgtokpk!fk!ewk!kp!oqvkxc|kqpg-!ecuuc!nc!ugpvgp|c!

korwipcvc!g!tkpxkc!cnnc!Eqookuukqpg!vtkdwvctkc!tgikqpcng!fgnnc!Ukeknkc.

ug|kqpg! uvceecvc!fk! Ecvcpkc-! ewk! fgocpfc! fk! rtqxxgfgtg! cpejg! uwnng!

urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc-!kn!29!ociikq!3133!

! ! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Kn!Eqpukinkgtg!guv/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

Fqvv/!Okejgng!Ecvcnfk!! ! !!!!!!!!!!!!!!!!!!!!!!Fqvv/!Gvvqtg!Ektknnq!! !

! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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