
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGEQPFC!UG\KQPG!EKXKNG!

Eqorquvc!fc<!
Qiigvvq!

! TQUC!OCTKC!FK!XKTIKNKQ! .!Rtgukfgpvg!.!
EQPFQOKPKQ!

! OKNGPC!HCNCUEJK! .!Eqpukinkgtg!.!

! RCVTK\KC!RCRC! .!Eqpukinkgtg!.! Wf/!1401603133!.!EE!

! CPVQPKQ!UECTRC! .!Tgn/!Eqpukinkgtg!.! T/I/P/!3643703128!

! FKCPQTC!RQNGVVK! .!Eqpukinkgtg!.!
!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!36437.3128!rtqrquvq!fc<!

gngvvkxcogpvg!fqokeknkcvq!kp!

rtguuq! nq! uvwfkq! fgnn(cxxqecvq! -! ejg! nq! tcrrtgugpvc! g!

fkhgpfg!wpkvcogpvg!cnn(cxxqecvq! =!

.!tkeqttgpvg!.!

eqpvtq!

! gngvvkxcogpvg! fqokeknkcvc! kp!

-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq! !

tcrrtgugpvcvc!g!fkhguc!fcnn(cxxqecvq! (=!

gngvvkxcogpvg! fqokeknkcvc! kp!

-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq!

tcrrtgugpvcvc!g!fkhguc!fcnn(cxxqecvq! !

-! gngvvkxcogpvg! fqokeknkcvk! kp! !
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3!fk!23!

!rtguuq!nq!uvwfkq!fgnn(cxxqecvq! -!tcrrtgugpvcvk!g!

fkhguk!fcnn(cxxqecvq! !

-! gngvvkxcogpvg! fqokeknkcvc! kp!

rtguuq! nq! uvwfkq! fgnn(cxxqecvq! -!

tcrrtgugpvcvq!g!fkhguq!fcnn(cxxqecvq! !

.!eqpvtqtkeqttgpvk!.!

pqpejë!eqpvtq!

=!

.!kpvkocvk!.!

cxxgtuq! nc! ugpvgp|c! p/! 98203128! fgnnc! EQTVG! F(CRRGNNQ! fk! DQNQIPC-!

fgrqukvcvc!kn!1501503128=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

1401603133!fcn!Eqpukinkgtg!CPVQPKQ!UECTRC/!

HCVVK!FK!ECWUC!G!TCIKQPK!FGNNC!FGEKUKQPG!

2/! -! cpejg! swcng! gtgfg! fk! -! jc! rtqrquvq! tkeqtuq!

ctvkeqncvq! kp! fwg! oqvkxk! cxxgtuq! nc! ugpvgp|c! p/98203128! fgnnc! Eqtvg!

RsO\\SXX[ RW 8[X[UZO' RS\[_W`O`O WX / O\^WXS -+,2)!

3/!Tgukuvqpq!eqp!swcvvtq!fkuvkpvk!eqpvtqtkeqtuk!

!!

4/!Uqpq!uvcvk!cnvtguî!kpvkocvk!

-!ejg!pqp!jcppq!uxqnvq!cvvkxkvâ!fkhgpukxg/!

5/!Eqp!cvvk!fk!ekvc|kqpg!pqvkhkecvk!vtc!kn!36!pqxgodtg!3114!g!kn!2²!fkegodtg!

3114-! eqpxgppgtq! kppcp|k! cn! Vtkdwpcng! fk!

Dqnqipc!

XOYSZ`OZR[ XsWXXSUW``WYW`e RSXXO

vtcuhqtoc|kqpg! kp! cwvqtkoguug-! fc! rctvg! fgk! eqpxgpwvk-! fgk! nqecnk! kp!

rtgegfgp|c! cfkdkvk! cf! wuq! eqoogtekcng! ukvk!

! g! ejkgfgpfq! rgtvcpvq! kn! tkrtkuvkpq! fgnnc!
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4!fk!23!

fguvkpc|kqpg! rtgegfgpvg-! pqpejë! nc! eqpfcppc! cn! tkuctekogpvq! fgk! fcppk!

uwdkvk/! Ink! cvvqtk! uquvgppgtq! ejg! ng! vtcuhqtoc|kqpk! qrgtcvg! fck! ukpiqnk!

Q[ZbSZa`W `^O XsOZZ[ ,43/ S XsOZZ[ ,444 Ob^SPPS^[ R[ba`[ Q[Z_WRS^O^_W

xkgvcvg! fcink! ctvv/! 7! g! 8! fgn! tgiqncogpvq! eqpfqokpkcng! eqpvtcvvwcng-!

pqpejë! ecwuc! fk! kpvqnngtcdknk! kookuukqpk! c! fcppq! fgnnc! nqtq! rtqrtkgvâ-!

ciikwpigpfq! ejg! fcnng! oqfkhkejg! hquugtq! cnvtguî! fgtkxcvc! wpc! ngukqpg! fgn!

RSQ[^[ O^QVW`S``[ZWQ[ RSXXsSRWTWQW[) AO Q[ZbSZa`O QVWS_S WZ

xkc! tkeqpxgp|kqpcng! kn! tkuctekogpvq! fgk! fcppk! fqxwvk! cnng! kookuukqpk!

RS^WbOZ`W ROW TaYW RSXXsWY\WOZ`[ RW ^W_QOXROYSZ`[ RSXXO \^[\^WS`e RSUXW O``[^W

g! ejkcoô! kp! ecwuc! -! fck! swcnk! cxgxc!

ceswkuvcvq!wpq!fgk!nqecnk!qiigvvq!fk!ikwfk|kq/!K!vgt|k!ejkcocvk!uk!equvkvwktqpq!

geegrgpfq!kn!rtqrtkq!fkhgvvq!fk!ngikvvkoc|kqpg!rcuukxc=!cpcnqic!geeg|kqpg!hw!

uqnngxcvc! cpejg! fc! ! Kn! Vtkdwpcng! fk! Dqnqipc! tkigvvô!

vwvvg!ng!fqocpfg!eqp!ugpvgp|c!fgn!23!ociikq!311;/!

Ink! crrgnnk!fk! uqpq!uvcvk!

^S_\WZ`W ROXXO 9[^`S RsO\\SXX[ RW 8[X[UZO' XO ]aOXS ^W`SZZS QVS ROUXW O^`WQ[XW

7!g!8!fgn!tgiqncogpvq!eqpfqokpkcng!pqp!rqvguug!fguwogtuk!wp!fkxkgvq!fk!

wvknk||ctg! k! nqecnk! eqog! cwvqtkoguug-! g! ejg! pgrrwtg! tkuwnvcuug! xkqncvq!

XsO^vkeqnq! ;! fgn! tgiqncogpvq! swcpvq! cn! fcppgiikcogpvq! fgnnc! uvcvkec!

RSXXsSRWTWQW[)!

6/!Nc!vtcvvc|kqpg!fgn!tkeqtuq!ê!uvcvc!hkuucvc!kp!ecogtc!fk!eqpukinkq-!c!pqtoc!

fgink!ctvv/!486-!eqooc!3-!g!491!dku/2-!e/r/e/!

Kn! tkeqttgpvg-! nc! eqpvtqtkeqttgpvg! ! g! k! eqpvtqtkeqttgpvk!

jcppq!fgrqukvcvq!ogoqtkg/!

1) @X \^WY[ Y[`Wb[ RSX ^WQ[^_[ RW RSZaZQWO Xs[YS__[ S_OYS RW

wp!hcvvq!fgekukxq!rgt!kn!ikwfk|kq!gz!ctv/!471!eqooc!2!p/!6!e/r/e/!Ugeqpfq!k!

^WQ[^^SZ`W' XO 9[^`S RsO\\SXX[ Ob^SPPS YOZQO`[ RW bOXa`O^S WX \^[TWX[ RSXXS

kookuukqpk! rtqxgpkgpvk! fcnng! cwvqtkoguug! fgk! eqpxgpwvk-! ncogpvcvg! ikâ!

ZSXXsO``[ RW QW`OdW[ZS Q[Z QaW bSZZS WZ`^[R[``[ WX UWaRWdW[' ZSX ]aOXS QW _W
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5!fk!23!

fqngxc!fgn! twoqtg!g!fgnng!xkdtc|kqpk!fgtkxcpvk!fck!oqvqtk!fgnng!cwvqoqdknk!

ejg! ceegfgxcpq! cnng! cwvqtkoguug! g! fcnnq! udcvvkogpvq! fgnng! rqtvkgtg-!

pqpejë! fgnng! gucnc|kqpk! fgk! icu! fk! uectkeq! fgnng! xgvvwtg/! Chhgtocpq-! kp!

ogtkvq-! ejg! uctgddg! uvcvq! pgeguuctkq! fkurqttg! e/v/w/! cn! hkpg! fk! xcnwvctg! kn!

uwrgtcogpvq! fgnnc! uqinkc! fgnnc! pqtocng! vqnngtcdknkvâ-! vgpwvq! eqpvq! cpejg!

fgn! rquukdkng! rtgikwfk|kq! cnnc! ucnwvg! ejg! rqvtgddg! fgtkxctg! fc! vcnk!

kookuukqpk/!

1),) JO RW_O``S_O XsSQQSdW[ZS RSXXO Q[Z`^[^WQ[^^SZ`S

hqpfcvO _aXXsO^`) ./3.vgt-!eqooc!6-!e/r/e/-!kp!swcpvq!nc!tgncvkxc!rtgxkukqpg!

RW WZOYYW__WPWXW`e RSXXO WZb[QOdW[ZS RSX bWdW[ RW QaW OX ZaYS^[ 0& RSXXsO^`)

471! e/r/e/! pqp! uk! crrnkec-! cink! ghhgvvk! fgnn(ctv/! 65-! eqooc! 3-! fgn! f/n/! 33!

ikwipq!3123-!p/!94-!eqpx/!kp!ngiig!8!ciquvq!3123-!p/!245-!rgt!k!ikwfk|k!fk!

crrgnnq-! eqog! pgnnc! urgekg-! kpvtqfqvvk! eqp! tkeqtuq! fgrqukvcvq! q! eqp!

ekvc|kqpg! fk! ewk! ukc! uvcvc! tkejkguvc! nc! pqvkhkec|kqpg! cpvgtkqtogpvg! cnn(22!

ugvvgodtg!3123/!

Kn! rtkoq! oqvkxq! fk! tkeqtuq! ê! eqowpswg! cnvtkogpvk! kpcookuukdkng/! Kn!

tkeqttgpvg! egpuwtc-! cffwegpfq! kn! xk|kq! fk! oqvkxc|kqpg! gz! ctv/! 471! p/! 6!

Q)\)Q)' QVS ZSXXO _SZ`SZdO RSXXO 9[^`S RsO\\SXX[ RW 8[X[UZO qZ[Z S_W_`S Z[Z

_[X[ aZO RW_OZWYO YO ZS\\a^S WX \Wj \WQQ[X[ OQQSZZ[r RSX qTO``[r WZS^SZ`S

cnng!kookuukqpk!kpvqnngtcdknk!rtqxgpkgpvk!fcnng!rtqrtkgvâ!fgnng!eqpvtqrctvk/!Nc!

R[UXWOZdO' `a``ObWO' RSXWZSO OXXsSbWRSZdO Xs[YS__[ S_OYS Z[Z RW aZ qTO``[

_`[^WQ[r %Q[YS \^SbW_`[ ROXXsO^`) .1+' Q[YYO ,' Z) 0' Q)\)Q)' ^WT[^YaXO`[

fcnn(ctv/!65!fgn!f/n/!33!ikwipq!3123-!p/!94-!eqpx/! kp!ngiig!8!ciquvq!3123-!

p/!245*-!swcpvq!fgn!hcvvq!equvkvwvkxq!fk!wpc!fqocpfc!kpvtqfqvvc!kp!ecwuc!g!

swkpfk!fk!wp!hcvvq!rtkpekrcng!fgnnc!eqpvtqxgtukc-!ejg!fqxgxc!rqk!vtcowvctuk!

kp! oqvkxq! fk! crrgnnq-! kn! ejg! cxtgddg! korquvq! nc! fgfw|kqpg! fgn! xk|kq! fk!

qoguuc!rtqZaZQWO \S^ bW[XOdW[ZS RSXXsO^`) ,,- Q)\)Q) %Sc YaX`W_' 9O__) GSd)

3-!3301203129-!p/!264;*/!!

Kp! tgcnvâ-! nc! Eqtvg! fk! Dqnqipc! pqp! tkhgtkueg! kp! ugpvgp|c! ejg! gtc! uvcvq!

rtqrquvq! fc! ! wpq! urgekhkeq! oqvkxq! fk! crrgnnq!
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6!fk!23!

tgncvkxq! rtqrtkq! cnnc! fqocpfc! fk! kookuukqpk-! chhgtocpfq! ejg! ng! fwg!

egpuwtg! hqtowncvg! kp! ugeqpfq! itcfq! cvvgpgxcpq! wpkecogpvg! cnnc!

kpvgtrtgvc|kqpg! gf! cnnc! xkqnc|kqpg! fgink! ctvkeqnk! 7-! 8! g! ;! fgn! tgiqncogpvq!

eqpfqokpkcng/!

Pgrrwtg!kn!tkeqtuq!RW ORSY\WS OXXs[ZS^S p!WY\[_`[ ROXXsO^`) .1+'

eqooc!2-!pp/!4!g!7!e/r/e/-!cn!hkpg!fk!gurqttg!k!hcvvk!fk!ecwuc!g!kpfkectg!ink!

cvvk!uk!ewk!uk!hqpfcpq!ng!egpuwtg-!cpejg!qxg!uk!vtcvvk!fk!fgpwpekc!fk!gttqtgu!

kp! rtqegfgpfq<! Ecuu/! Ug|/! W-! 3301603123-! p/! 9188! .! fk! urgekhkectg!

XsObbSZa`O T[^YaXOdW[ZS RW aZ Y[`Wb[ RW O\\SXX[' Sc O^`) ./- Q)\)Q)' RW^S``[

c! eqphwvctg! nc! tcikqpk! cffq``S ROX \^WY[ UWaRWQS [ Xs[YS__O \^[ZaZQWO O

swguvq! cffgdkvcdkng! uwnnc! fqocpfc! fk! kookuukqpk/! Nc! fqocpfc! fk!

kookuukqpk!equvkvwkxc-!kphcvvk-!rtgvguc!cwvqpqoc!g!fkuvkpvc!tkurgvvq!c!swgnng!

tcfkecvg! uwnnc! xkqnc|kqpg! fgnng! rtguetk|kqpk! tgiqncogpvctk! gf! gtc! swkpfk!

uwuegvvkdkng!fk!uvcvwk|kqpg!fk!uqeeqodgp|c!c!uwc!xqnvc!cwvqpqoc!g!fkuvkpvc-!

ejg! cxtgddg! rgtekô! korquvq! urgekhkejg! egpuwtg! pgnn(cvvq! fk! itcxcog-!

cnvtkogpvk! fgtkxcpfq! fcnnc! ocpecvc! korwipc|kqpg! wpc! rtgenwukqpg!

rtqeguuwcng! fc! ikwfkecvq! #kpvgtpq#-! ejg! korqpg! cnnc! Eqtvg! fk! ecuuc|kqpg-!

kpxguvkvc! fgn! tkeqtuq! cxxgtuq! nc! ugpvgp|c! tguc! fcn! ikwfkeg! fk! crrgnnq-! fk!

fkejkctctg!kpcookuukdkng!nc!fqinkcp|c/!

@ZTWZS' \a^S XsS_OYS RW^S``[ RSXXsO``[ RW O\\SXX[ Q[ZTS^YO QVS X[ _`S__[ _W

^WTS^WbO aZWQOYSZ`S OXXO qRW_OYWZO _aXXsO\\XWQOPWXW`e RSUXW O^`WQ[XW 1 S 2 RSX

^SU[XOYSZ`[ Q[ZR[YWZWOXSr %\OUWZO . S __)&' OX RWTS``[ RW Oa`[^WddOdW[ZS

fgk!ncxqtk!rgt!nc!vtcuhqtoc|kqpg!kp!cwvqtkoguuc!g!cnnc!ocpecvc!cookuukqpg!

RSXXO Q[Z_aXSZdO `SQZWQO RsaTTWQW[ %\OUWZO 1 S __)&)!

8/!Kn!ugeqpfq!oqvkxq!fgn!tkeqtuq!fk! !cnngic!nc!hcnuc!crrnkec|kqpg!

fgink! ctvkeqnk! 2473! uu/! e/e/! Xkgpg! korwipcvc! nc! ugpvgp|c! fk! crrgnnq! pgnnc!

rctvg!kp!ewk!jc!tkvgpwvq!ejg!fcnnc!ngvvwtc!eqpikwpvc!fgink!ctvkeqnk!7!g!8!fgn!

tgiqncogpvq! eqpfqokpkcng! eqpvtcvvwcng! pqp! rqvguug! tkecxctuk! nc!

uwuukuvgp|c! fk! wp! fkxkgvq! c! vtcuhqtoctg! k! nqecnk! fgk! eqpxgpwvk! kp!

Oa`[^WYS__S) @Z \O^`WQ[XO^S' _W OTTS^YO ZSXXO QSZ_a^O QVS `^O W q_S^bWdW
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7!fk!23!

WZS^SZ`Wr RW QaW OXXsaX`WY[ \S^W[R[ RSXXsO^`WQ[X[ 1 Z[Z Ob^SPPS^[ \[`a`[

tkvgpgtuk! eqortgug! ng! ca`[^WYS__S' WZ ]aOZ`[ `OXW q_S^bWdWr R[bSbOZ[

tkvgpgtuk! tkhgtkvk!uqnq!cf!gxgpvwcnk!gugtek|k! eqoogtekcnk!uxqnvk!pgk! nqecnk!fgn!

eqpfqokpkq/! Uquvgpiqpq! kpqnvtg! k! tkeqttgpvk! ejg! ng! cwvqxgvvwtg! uqpq! kp!

itcfq!fk!urtkikqpctg!gucnc|kqpk!pqekxg!gf!kpegpfkctuk!gf!gu\X[RS^S qRO _[XS'

_SZdO aZO QOa_O O\\O^SZ`Sr5 ZS ^WQObOZ[ QVS OW _SZ_W RSXXsO^`WQ[X[ 2 RSX

^SU[XOYSZ`[' QVS bWS`O RW qfguvkpctg! nqecnk! c! fgrqukvk! fk! ocvgtkg!

kphkcoocdknk-! gurnqfgpvk-! ocngqfqtcpvk! q! hqpvk! fk! rqnxgtg! q! gucnc|kqpk!

pqekxgr' RSbS ^W`SZS^_W \^SQnwuc! nc! rquukdknkvâ! fk! cfkdktg! cf! cwvqtkoguuc! k!

_aRRS``W X[QOXW) JWSZS \[W Q[Z`S_`O`[ WX ^WQVWOY[ TO``[ ROXXO 9[^`S RsO\\SXX[

OXXO RSXWPS^O RSX -, TSPP^OW[ ,42-' ^WXSbOZR[_W _aX \aZ`[ QVS XsO^`WQ[X[ 2 RSX

tgiqncogpvq! eqpfqokpkcng! pqp! cxtgddg! rqvwvq! guugtg! oqfkhkecvq! pë!

cnvtkogpvk! kpvgitcvq! c! ociikqtcp|c-! vtcvvcpfquk! rcekhkecogpvg! fk!

tgiqncogpvq! eqpvtcvvwcng/! Fc! wnvkoq-! k! tkeqttgpvk! ncogpvcpq! nc! ocpecvc!

cookuukqpg! fgnnc! e/v/w/-! gxkfgp|kcpfq! eqog! fc! ekô! ukc! fgtkxcvc! rgt! kn!

ikwfkeg!fk!crrgnnq!nc!hcnuc!eqpxkp|kqpg!ektec!kn!hcvvq!ejg!k!nqecnk!fguvkpcvk!cf!

Oa`[^WYS__O _W `^[bO__S^[ `a``W WZ aZO Q[ZRWdW[ZS qOZOX[UOr S Q[YS `OXS

[YW__W[ZS OPPWO \^SQXa_[ XO \[__WPWXW`e RW PSZ Q[Y\^SZRS^S Xs[TTS_O

cttgecvc!cn!fgeqtq!fgnnq!uvcdkng/!!

8/2/!Kn!ugeqpfq!oqvkxq!fk!tkeqtuq!ê!kphqpfcvq/!

2)-) AO _SZ`SZdO RSXXO 9[^`S RsO\\SXX[ RW 8[X[UZO ^W\S^Q[^^S `S_`aOXYSZ`S kn!

RW_\[_`[ RSUXW O^`WQ[XW 1 %qFk! pqtoc! k! nqecnk! hcegpvk! rctvg! fgnng! ukpiqng!

rtqrtkgvâ!fqxtcppq!guugtg!wucvk!eqog!cdkvc|kqpg-!whhkekq-!uvwfkq-!pgiq|kq-!

ocic||kpq! qf! gugtek|kq! eqoogtekcng! g! ugtxk|k! kpgtgpvkr& S 2 %L*;

rctvkeqnctg-!ucnxq!n(geeg|kqpg!rgt!ink!cvvwcnk!chhkvvwctk!ejg!jcppq!pgiq|k!q!fk!

eqodwuvkdknk-! cttqvkpgtkc-! kpfwuvtkc! rgt! nc! ncxqtc|kqpg! fgnnc! iqooc! eqp!

tgncvkxq! hqtpq-! kftcwnkeq! eqp! rkeeqnq! oceejkpctkq! gf! cvvtg||cvwtc-! xkgpg!

ugp|(cnvtq! uvcdknkvq! ejg! ê! xkgvcvq! fguvkpctg! nqecnk! c! fgrqukvk! fk! ocvgtkg!

kphkcoocdknk-! gurnqfgpvk-! ocngqfqtcpvk! q! hqpvk! fk! rqnxgtg! q! gucnc|kqpk!

pqekxg=! ê! kpqnvtg! xkgvcvq! n(gugtek|kq! fk! cvvkxkvâ! kpfwuvtkcnk! twoqtqug! q!

F
ir
m

a
to

D
a

:
D

I
V

IR
G

IL
IO

R
O

S
A

M
A

R
IA

E
m

e
ss

o
D

a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
b
d

0
6

8
2

3
cd

3
7
5

8
6

b
a

3
5
9

6
e

e
e

7
9
d

ff
7

3
0

-
F

ir
m

a
to

D
a

:
D

'U
R

S
O

G
IU

S
E

P
P

IN
A

E
m

e
s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
2
5

b
a
d

c2
5

e
a

b
c
9

a
9

6
3
f2

b
9
2
6

1
c8

3
7

2
4

c6

Numero registro generale 25326/2017

Numero sezionale 955/2022

Numero di raccolta generale 17159/2022

Data pubblicazione 26/05/2022



8!fk!23!

rgtkeqnqug! q! @<AA< <5;7 /8A?< /@=3AA< 4/@A727<@<M*! fgn! tgiqncogpvq! fk!

eqpfqokpkq-! g! pg! jc! fguwpvq! ejg! vcnk! rtguetk|kqpk! tgiqncogpvctk! ! ! pqp!

eqpvgpguugtq! wp! fkxkgvq! fk! korkgiq! fgk! nqecnk! cf! wuq! cwvqtkoguuc/! Nc!

_SZ`SZdO WY\aUZO`O VO SbWRSZdWO`[ QVS XsO^`WQ[X[ 1 RSX ^SU[Xcogpvq! uk!

O\^S Q[Z qL;MW Z[^YOor OX TWZS RW S_QXaRS^S QVS XsSXSZQ[ RSW \[__WPWXW a_W

Q[Z_SZ`W`W RSW X[QOXW Q[Y\^S_W ZSXXsSRWTWQW[ \[`S__S Q[Z_WRS^O^_W `O__O`Wb[ SR

VO ^WXSbO`[ Q[YS XsO^`WQ[X[ 2 Z[Z bWS`O__S S_\^S__OYSZ`S XO \[__WPWXW`e RW

korkgictg! k! ogfgukok! nqecnk! cf! cwvqtkoguuc-! pë! uctgddg! uvcvq! rquukdkng!

^WQ[ZRa^^S aZO `OXS RS_`WZOdW[ZS ZSXXsOYPW`[ RSX RWbWS`[ RW a`WXWddO^S W X[QOXW

eqog!fgrqukvq!fk!ocvgtkg!kphkcoocdknk-!gurnqfgpvk-!ocngqfqtcpvk!q!hqpvk!fk!

rqnxgtg! q! gucnc|kqpk! pqekxg/! C! uquvgipq! fk! vcng! kpvgtrtgvc|kqpg-! nc! Eqtvg!

RsO\\SXX[ VO ^WQVWOYO`[ OZQVS XO RSXWPS^O O__SYPXSO^S RSX -, TSPP^OW[

2;83-!eqp!nc!swcng!gtc!uvcvq!uvcdknkvq!ejg!nc!uwuukuvgp|c!fgnng!eqpfk|kqpk!fk!

\S^WQ[X[_W`e' ^aY[^[_W`e' TO_`WRW[_W`e' SQQ) RW QaW OXXsO^`) 2 RSX ^SU[XOYSZ`[

cxtgddg! fqxwvq! guenwfgtuk! ncffqxg! kn! ukpiqnq! eqpfôokpq! cxguug! qvvgpwvq!

ROXXsOa`[^W`e Q[Y\S`SZ`S WX \S^YS__[ OXXO Y[RWTWQOdW[ZS6 _aX \aZ`[ W UWaRWQW

fgn! ogtkvq! jcppq! ceegtvcvq! ejg! vwvvg! ng! wpkvâ! kooqdknkctk! qiigvvq! fk!

vtcuhqtoc|kqpg!hwtqpq!cwvqtk||cvg!fc!eqpeguukqpg!gfknk|kc/!!

AO 9[^`S RsO\\SXX[ VO OX`^S_h S_QXa_[ XO bW[XOdW[ZS RSXXsO^`WQ[X[ 4 RSX

^SU[XOYSZ`[' QVS RW_\[ZS5 qK!Eqpfqokpk!jcppq!fktkvvq-!eqog!uvcdknkvq!fcnnc!

ngiig-! fk! gugiwktg! pgnn(kpvgtpq! fgnng! ukpiqng! rtqrtkgvâ-! vwvvk! k! ncxqtk! ejg!

etgfgtcppq!pgeguuctk-!rwtejë!guuk!pqp!tgejkpq!fcppq!cink!cnvtk!Eqpfqokpk!

pë! rquucpq! fcppgiikctg! nc! uvcvkec! fgnn(gfkhkekq/! Vwvvk! ink! cnvtk! ncxqtk-! gf!

cpejg!swgnnk!ejg!uqnq!kp!rctvg!kpvgtguucpq!nc!rtqrtkgvâ!eqowpg-!fqxtcppq!

rtgxgpvkxcogpvg!xgpktg!cwvqtk||cvk! fcnnc! ociikqtcp|c! fgk! Eqpfqokpk! ejg!

jc! hceqnvâ-! qxg! nq! etgfc! qrrqtvwpq-! fk! fgngictg! kn! ikwfk|kq! c! vgepkek! fc!

pqokpctuk! c! ociikqtcp|c/! N(qpqtctkq! fk! swguvk! uctâ! c! ectkeq! fgn!

Eqpfqokpkq! ejg! gugiwg! k! ncxqtk/! Kn! eqpugpuq! tkegxwvq! pqp! gukog! fc!

gxgpvwcnk! tkuctekogpvk! fk! fcppkr&) AO _SZ`SZdO RsO\\SXX[ VO ^WQVWOYO`[ XS

eqpeguukqpk! gfknk|kg-! k! rtqigvvk! fgk! ncxqtk-! ng! egtvkhkec|kqpk! fk! rtgxgp|kqpk!
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9!fk!23!

kpegpfk-! ng! tgnc|kqpk! vgepkejg! g! ng! hqvqitchkg! kp! cvvk! rgt! eqpenwfgtg! ejg! k!

ncxqtk!fk!vtcuhqtoc|kqpg!pqp!cddkcpq!kp!cnewp!oqfq!rtgikwfkecvq!nc!uvcvkec!

S XO _WQa^SddO RSXXsSRWTWQW[)!

2).) <s Z[`[ QVS ng! tguvtk|kqpk! cnng! hceqnvâ! kpgtgpvk! cn! iqfkogpvq! fgnnc!

rtqrtkgvâ! guenwukxc! eqpvgpwvg! pgn! tgiqncogpvq! fk! eqpfqokpkq-! xqnvg! c!

bWS`O^S X[ _b[XUWYSZ`[ RW RS`S^YWZO`S O``WbW`e OXXsWZ`S^Z[ RSXXS aZkvâ!

kooqdknkctk!guenwukxg!)pgnnc!urgekg-!LK 23@A7;/?3 8<1/87 / 23=<@7A7 27 9/A3?73

kphkcoocdknk-! gurnqfgpvk-! ocngqfqtcpvk! q! hqpvk! fk! rqnxgtg! q! gucnc|kqpk!

pqekxg=! ê! kpqnvtg! xkgvcvq! n(gugtek|kq! fk! cvvkxkvâ! kpfwuvtkcnk! twoqtqug! q!

rgtkeqnqug! q! uqvvq! qipk! cnvtq! /@=3AA< 4/@A727<@<M*-! equvkvwkueqpq! ugtxkvû!

tgekrtqejg!g!fgxqpq!rgtekô!guugtg!crrtqxcvg!ogfkcpvg!gurtguukqpg!fk!wpc!

xqnqpvâ!eqpvtcvvwcng-!g!swkpfk!eqp!kn!eqpugpuq!fk!vwvvk!k!eqpfqokpk-!ogpvtg!

nc! nqtq! qrrqpkdknkvâ! ck! vgt|k-! ejg! pqp! xk! cddkcpq! gurtguucogpvg! g!

Q[Z_O\Sb[XYSZ`S ORS^W`[' ^WYOZS _aP[^RWZO`O OXXsORSY\WYSZ`[ RSXXs[ZS^S

fk! vtcuetk|kqpg! )cti/! fc! Ecuu/! Ug|/! 3-! 1801203115-! p/! 34=! Ecuu/! Ug|/! 3-!

2901503113-!p/!6737=!Ecuu/!Ug|/!3-!1501503112-!p/!5;74=!Ecuu/!Ug|/!3-!

1801202;;3-! p/! 5;=! Ecuu/! Ug|/! 3-! 2601802;97-! p/! 5665=! Ecuu/! Ug|/! 3-!

2;01403129-!p/!787;*/!!

Eqphkiwtcpfquk!vcnk!tguvtk|kqpk!fk!iqfkogpvq!fgnng!rtqrtkgvâ!guenwukxg!eqog!

ugtxkvû! tgekrtqejg-! kpvcpvq! rwô! cnnqtc! tkvgpgtuk! ejg! wp! tgiqncogpvq!

eqpfqokpkcng! rqpic! nkokvc|kqpk! ck! rqvgtk! gf! cnng! hceqnvâ! urgvvcpvk! ck!

eqpfqokpk!uwnng!wpkvâ! kooqdknkctk!fk! nqtq!guenwukxc!rtqrtkgvâ-! kp!swcpvq! ng!

ogfgukog!nkokvc|kqpk!ukcpq!gpwpekcvg!pgn!tgiqncogpvq!kp!oqfq!ejkctq!gf!

gurnkekvq-! fqxgZR[_W RS_aYS^S WZS]aWb[QOYSZ`S ROXXsO``[ _Q^W``[' OW TWZW

fgnnc! equvkvw|kqpg! eqpxgp|kqpcng! fgnng! tgekrtqejg! ugtxkvû-! nc! xqnqpvâ! fgnng!

rctvk! fk! equvkvwktg! wp! xcpvciikq! c! hcxqtg! fk! wp! hqpfq! ogfkcpvg!

n(korquk|kqpg! fk! wp! rguq! q! fk! wpc! nkokvc|kqpg! uw! wp! cnvtq! hqpfq!

O\\O^`SZSZ`S O RWbS^_[ \^[\^WS`O^W[) C[Z O\\OUO' \S^`OZ`[' XsS_WUSZdO RW

kpgswkxqec! kpfkxkfwc|kqpg! fgn! rguq! g! fgnn(wvknkvâ! equvkvwgpvk! kn! eqpvgpwvq!

fgnnc!ugtxkvû!equvkvwkvc!rgt!pgiq|kq! nc! hqtownc|kqpg!fk!fkxkgvk!g! nkokvc|kqpk!
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;!fk!23!

pgn! tgiqncogpvq! fk! eqpfqokpkq! qrgtcvc! pqp! ogfkcpvg! gngpec|kqpg! fgnng!

cvvkxkvâ!xkgvcvg-!oc!ogfkcpvg!igpgtkeq! tkhgtkogpvq!ck!rtgikwfk|k!ejg!uk!jc!

WZ`SZdW[ZS RW SbW`O^S %]aOXW' OR S_SY\W[' Xsa_[ Q[Z`^O^W[ OX RSQ[^[' OXXO

vtcpswknnkvâ!q!cnnc!fgegp|c!fgn!hcddtkecvq*-!fc!xgtkhkectg!fk!xqnvc!kp!xqnvc!kp!

eqpetgvq-! uwnnc! dcug! fgnnc! kfqpgkvâ! fgnnc! fguvkpc|kqpg-! ugoock! cnvtguî!

ucnvwctkc!q!urqtcfkec-!c!rtqfwttg!ink!kpeqpxgpkgpvk!ejg!uk!xqnngtq-!crrwpvq-!

ueqpikwtctg! )cti/! fc! Ecuu/! Ug|/! 3-! 3102103127-! p/! 32418=! Ecuu/! Ug|/! 3-!

1801203115-!p/!34*/!

8/5/! Kn! fkxkgvq! fk! LK 23@A7;/?3 8<1/87 / 23=<@7A7 27 9/A3?73 7;47/99/0787%

gurnqfgpvk-! ocngqfqtcpvk! q! hqpvk! fk! rqnxgtg! q! gucnc|kqpk! pqekxg=! ê! kpqnvtg!

xkgvcvq!n(gugtek|kq!fk!cvvkxkvâ!kpfwuvtkcnk!twoqtqug!q!rgtkeqnqug!q!uqvvq!qipk!

/8A?< /@=3AA< 4/@A727<@<M' ^SQO`[ ROXXsO^`WQ[X[ 2 RSX ^SU[XOYSZ`[ RW

eqpfqokpkq-! equvkvwkueg-! fwpswg-! rcvvwk|kqpg! eqpvtcvvwcng! eqp! ewk-! cn! hkpg!

RW WY\^WYS^S RS`S^YWZO`S QO^O``S^W_`WQVS OXXsSRWTWQW[' _W WY\[ZU[Z[

XWYW`OdW[ZW %WX q\S_[r RW QaW OXXsO^v/! 2138! e/e/*! cnnc! nkdgtvâ! fk! wvknk||c|kqpg!

fgnng!rqt|kqpk!fk!rtqrtkgvâ!guenwukxc-!cvvkpgpvk!pqp!cnn(cvvkxkvâ!rgtuqpcng!fgk!

eqpfqokpk-! dgpuî! cnnc! rtqrtkgvâ! fgn! ukpiqnq! kooqdkng-! kpekfgpfq!

qiigvvkxcogpvg-! kp! oqfq! pgicvkxq-! uwnnc! uwc! hwp|kqpg! gf! cttgecpfq!

xcpvciikq! cink! kooqdknk! eqpvkiwk/! Kn! eqpvgpwvq! fk! vcng! fktkvvq! fk! ugtxkvû! uk!

eqpetgvc! pgn! eqttkurqpfgpvg! fqxgtg! fk! ekcuewp! eqpfqokpq! fk! cuvgpgtuk!

fcnng!cvvkxkvâ!xkgvcvg-!swcng!ejg!ukc-!kp!eqpetgvq-!n(gpvkvâ!fgnnc!eqortguukqpg!

q! fgnnc! tkfw|kqpg! fgnng! eqpfk|kqpk! fk! xcpvciikq! fgtkxcpvk! .! eqog! swcnkvcu!

hwpfk-!ekqê!eqp!ectcvvgtg!fk!tgcnkvâ!.!ck!tgekrtqek!hqpfk!fqokpcpvk-!g!rgtekô!

kpfkrgpfgpvgogpvg!fcnnc!okuwtc!fgnn(kpvgtguug!fgn!vkvqnctg!fgn!Eqpfqokpkq!

q!fgink!cnvtk!eqpfqokpk!c!hct!eguuctg!korgfkogpvk!g!vwtdcvkxg/!!

8/6/! Ê! eqowpswg! fc! tkdcfktg! eqog! n(kpvgtrtgvc|kqpg! fgnng! encwuqng! fk! wp!

tgiqncogpvq! eqpfqokpkcng! eqpvtcvvwcng-! eqpvgpgpvk! kn! fkxkgvq! fk! fguvkpctg!

ink! kooqdknk! c! fgvgtokpcvk! wuk-! gpwpekcvk! kp! oqfq! ejkctq! gf! gurnkekvq-! ê!

ukpfcecdkng! kp!ugfg!fk! ngikvvkokvâ! uqnq!rgt!xkqnc|kqpg!fgnng! tgiqng! ngicnk!fk!

gtogpgwvkec! eqpvtcvvwcng-! qxxgtq! rgt! n(qoguuq! gucog! fk! hcvvq! uvqtkeq! ck!
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21!fk!23!

ugpuk! fgnn(ctv/! 471-! eqooc! 2-! p/! 6-! e/r/e/! )Ecuu/! Ug|/! 3-! 4101703122-! p/!

25571=!Ecuu/!Ug|/!3-!420180311;-!p/!289;4=!Ecuu/!Ug|/!3-!3401203118-!p/!

2517=!Ecuu/!Ug|/!3-!2501803111-!p/!;466=!Ecuu/!Ug|/!3-!1301702;;;-!p/!

64;4=!Ecuu/!Ug|/!7.3-!2501603129-!p/!2271;=!Ecuu/!Ug|/!7.3-!3201703129-!

p/!27495*/!!

Kp!rctvkeqnctg-!nc!eqpfkxkuc!gukigp|c!fk!ejkctg||c!g!fk!wpkxqekvâ!ejg!fgxqpq!

tkxgnctg! k! fkxkgvk! gf! k! nkokvk! tgiqncogpvctk! fk! fguvkpc|kqpg! cnng! hceqnvâ! fk!

iqfkogpvq! fgk! eqpfqokpk! uwnng! wpkvâ! kooqdknkctk! kp! rtqrtkgvâ! guenwukxc-!

eqgtgpvg! eqp! nc! nqtq! pcvwtc! fk! ugtxkvû! tgekrtqejg-! eqorqtvc! ejg! kn!

eqpvgpwvq! g! nc! rqtvcvc! fk! fgvvk! fkxkgvk! g! nkokvk! xgpicpq! fgvgtokpcvk!

hqpfcpfquk!kp!rtkoq!nwqiq!uwnng!gurtguukqpk!ngvvgtcnk!wucvg/!N(ctv/!2473!e/e/-!

fgn! tguvq-! cnnqtejë! pgn! rtkoq! eqooc! rtguetkxg! cnn(kpvgtrtgvg! fk! kpfcictg!

swcng! ukc! uvcvc! nc! eqowpg! kpvgp|kqpg! fgnng! rctvk! ugp|c! nkokvctuk! cn! ugpuq!

ngvvgtcng! fgnng!rctqng-!pqp! uxcnwvc! n(gngogpvq! ngvvgtcng! fgn! eqpvtcvvq-!cp|k!

kpvgpfg! tkdcfktg! ejg-! swcnqtc! nc! ngvvgtc! fgnnc! eqpxgp|kqpg-! rgt! ng!

gurtguukqpk! wucvg-! tkxgnk! eqp! ejkctg||c! gf! wpkxqekvâ! nc! xqnqpvâ! fgk!

eqpvtcgpvk! g! pqp! xk! ukc! fkxgtigp|c! vtc! nc! ngvvgtc! g! nq! urktkvq! fgnnc!

eqpxgp|kqpg-!wpc!fkxgtuc!kpvgtrtgvc|kqpg!pqp!ê!cookuukdkng!)Ecuu/!Ug|/!4-!

3801803112-!p/!213;1=!Ecuu/!Ug|/!3-!330190312;-!p/!32687*/!

8/7/! Pgnnc! urgekg-! pqp! tkxgnc!cnewpc! xkqnc|kqpg! fgk! ecpqpk! fk! gtogpgwvkec!

X$WZ`S^\^S`OdW[ZS TO``O ROXXO 9[^`S RsO\\SXX[ RW 8[X[UZO RSXXO QXOa_[XO

tgiqncogpvctg-! ugeqpfq! ewk! nc! fguvkpc|kqpg! fgnng! wpkvâ! kooqdknkctk! cn!

rctejgiikq!g!tkeqxgtq!fk!cwvqxgkeqnk!pqp!eqnnkfg!eqn!fkxkgvq!eqpvtcvvwcng!fk!

RS\[_W`[ qfk! ocvgtkg! kphkcoocdknk-! gurnqfgpvk-! ocngqfqtcpvk! q! hqpvk! fk!

=<8C3?3 < 3@/8/D7<;7 ;<17C3M&! Vcng! kpvgtrtgvc|kqpg! pqp! tkuwnvc-! kpxgtq-! pë!

eqpvtcuvcpvg! eqp! kn! ukipkhkecvq! nguukecng! fgnng! gurtguukqpk! cfqrgtcvg! pgn!

vguvq! pgiq|kcng-! pë! eqphnkiigpvg! eqp! n(kpvgp|kqpg! eqowpg! fgk! eqpfqokpk!

tkequvtwkvc! fck! ikwfkek! fgn! ogtkvq-! pë! eqpvtctkc! c! nqikec! q! kpeqpitwc-!

tkocpgpfq!eqowpswg!uqvvtcvvc!cn!ukpfcecvq!fk!ngikvvkokvâ!n(kpvgtrtgvc|kqpg!

fgink! cvvk! fk! cwvqpqokc! rtkxcvc! swcpfq! kn! tkeqttgpvg! uk! nkokvk! c! etkvkectg! kn!
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22!fk!23!

tkuwnvcvq! gtogpgwvkeq! tciikwpvq! fcn! ikwfkeg! gf! c! ncogpvctg! ejg! swgnnc!

rtguegnvc! pgnnc! ugpvgp|c! korwipcvc! pqp! ukc! n(wpkec! kpvgtrtgvc|kqpg!

rquukdkng-!pë!nc!okinkqtg!kp!cuvtcvvq/!

8/8/! Ê! kphkpg! kpcookuukdkng! nc! fqinkcp|c! fgn! tkeqttgpvg! fktgvvc-! ugortg!

ZSXXsOYPW`[ RW aZO QSZ_a^O \S^ TOX_O O\\XWQOdW[ZS RSUXW O^``) ,.1- S __)

e/e/-! c! ncogpvctg! nc! ocpecvc! pqokpc! fk! wp! eqpuwngpvg! vgepkeq! fk! whhkekq/!

Pqp! uqpq! uvcvg! gxkfgp|kcvg! tcikqpk! ejg! fgnkpgcuugtq! nc! pgeguukvâ! fk! hct!

tkeqtuq!c!pq|kqpk!uekgpvkhkejg-!guwncpvk!fcn!eqowpg!rcvtkoqpkq!fk!gurgtkgp|g!

RSXXsa[Y[ YSRW[' ZSQS__O^WS O _a\\[^`O^S XS Q[Z[_QSZdS RSX UWaRWQS _aXXO

ocvgtkc! fgn! eqpvgpfgtg-! pgnnc! urgekg! nkokvcvc! cnnc! kpvgtrtgvc|kqpg! fk! wp!

vguvq!eqpvtcvvwcng/!

9/!Kn!tkeqtuq!xc!rgtekô!tkigvvcvq-!eqp!eqpfcppc!fgn!tkeqttgpvg!c!tkodqtuctg!

ck!fkuvkpvk!eqpvtqtkeqttgpvk! ng!urgug!fgn!ikwfk|kq!fk!ecuuc|kqpg!pgk!tkurgvvkxk!

korqtvk!nkswkfcvk!kp!fkurqukvkxq/!!

Uwuukuvqpq!k!rtguwrrquvk!rtqeguuwcnk!rgt! kn!xgtucogpvq!p!ck!ugpuk!fgnn(ctv/!

24-!eqooc!2.swcvgt-!fgn!F/R/T/!41!ociikq!3113-!p/!226!.-!fc!rctvg!fgn!

tkeqttgpvg-! fk! wp! wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq! wpkhkecvq! rctk! c!

]aSXX[ \^SbW_`[ \S^ XsWY\aUZOdW[ZS' _S R[ba`[)!

R/!S/!O/!

Nc! Eqtvg! tkigvvc! kn! tkeqtuq!g! eqpfcppc! kn! tkeqttgpvg!c! tkodqtuctg! ng!urgug!

uquvgpwvg! pgn! ikwfk|kq! fk! ecuuc|kqpg! fc!

-! ejg! nkswkfc! kp!

Q[Y\XS__WbW u .)-++'++' RW QaW u -++'++ \S^ S_dqtuk-!qnvtg!c!urgug!igpgtcnk!

g!cf!ceeguuqtk!fk!ngiig=!fc! ejg!nkswkfc!kp!eqornguukxk!

u -)0++'++' RW QaW u -++'++ \S^ S_P[^_W' [X`^S O _\S_S USZS^OXW S OR

OQQS__[^W RW XSUUS6 RO ' QVS XW]aWRO WZ Q[Y\XS__WbW u

4/311-11' RW QaW u -++'++ \S^ S_P[^_W' [X`^S O _\S_S USZS^OXW S OR OQQS__[^W

RW XSUUS6 RO QVS XW]aWRO WZ Q[Y\XS__WbW u -)0++'++' RW QaW

u -++'++ \S^ S_P[^_W' [X`^S O _\S_S USZS^OXW S OR OQQS__[^W RW XSUUS)!
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23!fk!23!

Ck! ugpuk! fgnn(ctv/! 24-! eqooc! 2.swcvgt! fgn! F/R/T/! 226! fgn! 3113-! fâ! cvvq!

fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt! kn!xgtucogpvq-!fc!rctvg!

fgn!tkeqttgpvg-!fk!wp!wnvgtkqtg!korqtvq!c!vkvqnq!fk!eqpvtkdwvq!wpkhkecvq!rctk!c!

swgnnq! rtgxkuvq! rgt! kn! tkeqtuq-! c! pqtoc! fgn! eqooc! 2.dku! fgnnq! uvguuq!

ctvkeqnq!24-!ug!fqxwvq/!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!Ugeqpfc!ug|kqpg!ekxkng!

fgnnc!Eqtvg!Uwrtgoc!fk!ecuuc|kqpg-!kn!4!ociikq!3133/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

TQUC!OCTKC!FK!XKTIKNKQ!

!

!
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