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!
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NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\/!NCXQTQ

!

Eqorquvc!fc!

!

CPVQPKQ!OCPPC .!Rtgukfgpvg!.

CPPCNKUC!FK!RCQNCPVQPKQ! .!Eqpukinkgtg!.! T/I/P/!589403129

ECVGTKPC!OCTQVVC! .!Eqpukinkgtg!.! Etqp/!!

HTCPEGUEC!URGPC! .!Eqpukinkgtg!.! RW!o!220603133

TQDGTVQ!DGNNG( .!Eqpu/!Tgncvqtg!. !

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

UGPVGP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!589403129!T/I/!rtqrquvq!fc!

B@C@HI=GD <=AAr@HIGJL@DC=( <=AArJC@K=GH@In = <=AA8

G@;=G;8( ]N[[]R^RY_N_Z R QVSR^Z QNWWr8KKD;8IJG8 ?=C=G8A=

FGNNQ!UVCVQ-!rtguuq!k!ewk!whhkek! kp!Tqoc-!xkc!fgk!Rqtvqijguk!23!ê!

gngvvkxcogpvg!fqokeknkcvq=!

.!tkeqttgpvg!.!

eqpvtq!

( ]N[[]R^RY_N_Z R QVSR^Z QNWWrNaa*

!rtguuq!kn!ewk!uvwfkq!kp!

!ê!gngvvkxcogpvg!fqokeknkcvq=!

.!eqpvtqtkeqttgpvgj!

!

NaaR]^Z WN ^RY_RYbN QRWWN ;Z]_R Qr8[[RWWZ QV Ar8\`VWN p/!;8203128-!

fgrqukvcvc!kn!25/23/3128-!P/T/I/!7603126/!

Xkuvg! ng! eqpenwukqpk! uetkvvg! fgrqukvcvg! fcn! Uquvkvwvq! Rtqewtcvqtg!

?RYR]NWR <Z__* GD9=GID BJ;;@ NV ^RY^V QRWWrN]_* ./( PZXXN 4 OV^

Qiigvvq<! FQEGPVK! FK!

TGNKIKQPG! ECVVQNKEC! .
TGKVGTC\KQPG!FK!EQPVTCVVK!C!
VGORQ! FGVGTOKPCVQ! o!
89JH@K@I8r o! FGHKPK\KQPG! o!
TKOGFK! o! TKUCTEKOGPVQ! FGN!
FCPPQ! E/F/! GWTQWPKVCTKQ! o!

ETKVGTK!.!RTKPEKRK/!
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3!fk!35!

fgn!F/N/!39!qvvqdtg!3131!p/!248-!eqpxgtvkvq!eqp!oqfkhkec|kqpk!pgnnc!

ngiig! 29! fkegodtg! 3131! p/! 287-! eqp! ng! swcnk! ê! uvcvq! ejkguvq! kn!

tkigvvq!fgn!tkeqtuq/!!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!22/6/3133!fcn!

Eqpukinkgtg!fqvv/!Tqdgtvq!Dgnnê/!

!

HCVVK!FK!ECWUC!!

!

2/! !fqegpvg!fk!tgnkikqpg!ecvvqnkec!rtguuq!nc!uewqnc!

rwddnkec-!jc!cikvq!rtguuq!kn!Vtkdwpcng!fk!Cxg||cpq!pgk!eqphtqpvk!fgn!

BVYV^_R]Z QRWWr@^_]`bVZYR( QRWWrJYVaR]^V_c R QRWWN GVPR]PN &QV ^RT`V_Z(

OKWT*-! gurqpgpfq-! rgt! swcpvq! swk! cpeqtc! kpvgtguuc-! fk! cxgt!

rtguvcvq!ugtxk|kq-!kp!hqt|c!fk!tgkvgtcvk!tcrrqtvk!c!vgorq!fgvgtokpcvq-!

PZY_VY`N_VaNXRY_R QNWWrNYYZ ^PZWN^_VPZ -55/+-550 SVYZ NWWrR[ZPN QV

fgrqukvq!fgn!tkeqtuq!kp!rtkoq!itcfq!)cppq!ueqncuvkeq!312203123*!gf!

kpukuvgpfq-!uwn!rtguwrrquvq!fk!guugtg!uvcvq!fkejkctcvq! kfqpgq!pgnnc!

itcfwcvqtkc! fgn! eqpeqtuq! fgn! 3115-! rgt! nc! fgenctcvqtkc! fgn! uwq!

QV]V__Z NWWrN^uwp|kqpg! c! vgorq! kpfgvgtokpcvq! g! eqowpswg! rgt! kn!

tkuctekogpvq!fgn!fcppq-!cpejg!rgt!cdwukxc!tgkvgtc|kqpg!fgk!tcrrqtvk!

c!vgtokpg/!

Kn! Vtkdwpcng! fk! Cxg||cpq! jc! tkeqpquekwvq! kn! uqnq! fktkvvq! cn!

tkuctekogpvq! fgn! fcppq! rgt! cdwukxc! tgkvgtc|kqpg! fgk! tcrrqtvk! c!

vgtokYR( PUR UN WV\`VQN_Z( ^RPZYQZ V [N]NXR_]V QV P`V NWWrN]_* /.( PZ*

1( A* -4/+.,-,( VY XV^`]N QV -, XRY^VWV_c QRWWr`W_VXN ]R_]VO`bVZYR

inqdcng!fk!hcvvq-!tkigvvcpfq!kpxgeg!nc!fqocpfc!fk!ceegtvcogpvq!fgn!

QV]V__Z NWWrN^^`YbVZYR*!

Nc!ugpvgp|c!ê!uvcvc!eqphgtocvc!fNWWN ;Z]_R Qr8[[RWWZ QV Ar8\`VWN( WN

swcng! jc! tkigvvcvq! ukc! kn! itcxcog! rtkpekrcng! fgn! OKWT-! ukc! swgnnq!

kpekfgpvcng! fgn! ncxqtcvqtg-! eqp! ewk! gink! cxgxc! kpukuvkvq! rgt! nc!

eqpxgtukqpg!fgn!tcrrqtvq!c!vgorq!kpfgvgtokpcvq/!

3/!Nc!Eqtvg!vgttkvqtkcng-!tkequvtwkvq!kn!swcftq!pqtocvkxq-!uqvvqnkpgcxc!

eqog! kn! ukuvgocvkeq! tkeqtuq! ck! eqpvtcvvk! c! vgtokpg-! fqrq! nc! N/!
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4!fk!35!

29703114-! eqog! uvtwogpvq! rgt! gxkvctg! kn! eqpeqtuq-! kpvgitcuug!

eqorqtvcogpvq! eqpvtctkq! cnng! tgiqng! gwtqwpkvctkg/! Kfgpvkhkecxc!

swkpfk! pgn! vtkgppkq! kn! fkuetkokpg! vtc! wuq! ngikvvkoq! gf! cdwuq! fgn!

eqpvtcvvq!c!vgtokpg!gf!gxkfgp|kcxc!eqog!kn!rtkoq!gf!wpkeq!eqpeqtuq!

hquug!uvcvq!kpfgvvq!uqnq!pgn!3115/!

4/! kn! OKWT! jc! rtqrquvq! tkeqtuq! rgt! ecuuc|kqpg! eqp! fwg! oqvkxk-!

tgukuvkvq! fc! eqpvtqtkeqtuq! fgn! ncxqtcvqtg-! ejg! jc! rqk! cpejg!

fgrqukvcvq!ogoqtkc/!

Nc! ecwuc! ê! uvcvc! vtcvvcvc! ugeqpfq! ng! hqtog! uetkvvg! fgn! tkvq! fk! ewk!

NWWrN]_* ./( PZXXN 4 OV^ Q*W* -/3+.,.,( PZYa* PZY XZQ* VY A*

28703131/!

!

OQVKXK!FGNNC!FGEKUKQPG!

!

2/! Kn! rtkoq! oqvkxq! fk! tkeqtuq! rgt! ecuuc|kqpg-! hqtowncvq! ck! ugpuk!

QRWWrN]_* /2,!p/!4!e/r/e/-!fgpwpekc!nc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!

QRTWV N]__* - R / A* -42+.,,/( YZYPUd QRWWN PWN`^ZWN 1 QRWWr8PPZ]QZ

Swcftq! gf! ê! uxknwrrcvq! tkoctecpfq-! cpejg! uwnnc! ueqtvc! fgnnc!

ikwtkurtwfgp|c!fgnnc!Eqtvg!Equvkvw|kqpcng-!nc!rgewnkctkvâ!fgk!eqpvtcvvk!

fk! cuuwp|kqpg! fgk! fqegpvk! fk! tgnkikqpg! g! fgn! ukuvgoc! fk! ewk! cnnc! N/!

29703114-! kp! uë! eqgtgpvg! eqp! ng! tgiqng! gwtqwpkvctkg! g! vcng! fc!

ikwuvkhkectg! nc! tgkvgtc|kqpg! fgk! eqpvtcvvk! rgt! nc! eqorqpgpvg! pqp! fk!

twqnq!fgn!eqtrq!fqegpvg/!

Kn! ugeqpfq! oqvkxq! ê! kpxgeg! hqto`WN_Z NV ^RY^V QRWWrN]_* /2, Y* 1

P*[*P* R QRY`YPVN WrZXR^^N PZY^VQR]NbVZYR QRWWrR^^R]^V TWV VYPN]VPUV

fgn! tkeqttgpvg! uxqnvk! uw! qticpkeq! fk! hcvvq-! kp! swcpvq! k! rquvk!

uwuukuvgpvk! pgnnc! fqvc|kqpg! qticpkec! gtcpq! uvcvk! vwvvk! eqrgtvk! eqp!

kookuukqpk! kp!twqnq-!ukeejë!ink! kpectkejk!c!vgtokpg!gtcpq!uqnq!swgnnk!

tgukfwcvk! uweeguukxcogpvg! c! vcnk! ceswkuk|kqpk! fk! fqegpvk! c! vgorq!

kpfgvgtokpcvq/!
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5!fk!35!

3/!Nc!fghkpk|kqpg!fgnng!swguvkqpk!fk!ecwuc-!kpxguvgpfq! ng!pqtog!uwn!

ukuvgoc!fk!tgenwvcogpvq!fgk!fqegpvk!fk!tgnkikqpg-!pgeguukvc!nc!rtgxkc!

tkequvtw|kqpg!fgn!eqornguuq!swcftq!pqtocvkxq/!!

4/! Nc! N/! 93502;41-! cdtqicvc! fcn! f/n/! 22303119-! fkuekrnkpcxc!

WrVY^RTYNXRY_Z ]RWVTVZ^Z YRTWV V^_V_`_V ^_N_NWV R []RaRQRaN( NWWrN]_* 1(

VYPN]VPUV NYY`NWV QN PZYSR]V]R( NWWrVYVbVZ QRWWrNYYZ ^PZWN^_VPZ [R] pqp!

rkû! fk! 29! qtg! ugvvkocpcnk! c! rgtuqpg-! eqp! rtghgtgp|c! ucegtfqvk! g!

]RWVTVZ^V( ^PRW_R QNW PN[Z QRWWrV^_V_`_Z( []RaVN VY_R^N PZY WrZ]QVYN]VZ

fkqegucpq-! eqp! tkeqpquekogpvq! )ctv/! 8*! fgink! uvguuk! fktkvvk! g! fqxgtk!

fgink!cnvtk!fqegpvk-!kp!swcpvq!crrctvgpgpvk!cn!eqtrq!kpugipcpvg/!

4/2!Eqp! nc! ngiig!36!oct|q!2;96!p/!232-!fk! tcvkhkec!gf!gugew|kqpg!

QRWWrNPPZ]QZ QRW -4 SROO]NVZ -540 QV XZQVSVPN QRW ;ZYPZ]QN_Z

AN_R]NYRY^R QRWWr-- SROO]NVZ -5.5( WN GR[`OOWVPN @_NWVNYN UN

N^^`Y_Z WrZOOWVTZ QV N^^VP`]N]R WrVY^RTYNXRY_Z QRWWc! tgnkikqpg!

ecvvqnkec! pgnng! uewqng! rwddnkejg! pqp! wpkxgtukvctkg! fk! qipk! qtfkpg! g!

T]NQZ &N]_* 5( PZXXN .( QRWWrNPPZ]QZ PZY WN HNY_N HRQR' RQ NW

rwpvq! 6! fgn! rtqvqeqnnq! cffk|kqpcng! uk! ê! korgipcvc! cf! chhkfctg!

WrVY^RTYNXRY_Z N QZPRY_V ]VPZYZ^PV`_V VQZYRV QNWW%N`vqtkvâ!

RPPWR^VN^_VPN( YZXVYN_V QrVY_R^N PZY \`R^_r`W_VXN( RQ N QR_R]XVYN]R

_`__R WR XZQNWV_c QV Z]TNYVbbNbVZYR QRWWrVY^RTYNXRY_Z( []RaVN VY_R^N

eqp!nc!Eqphgtgp|c!Grkueqrcng!Kvcnkcpc/!!

Ink! qddnkijk! cuuwpvk! eqp! kn! rtqvqeqnnq! cffk|kqpcng! uqpq! uvcvk!

cfgorkwvk!eqp!kn!f/r/t/!27/23/2;96!p/!862-!!eqp!kn!f/r/t/!34/7/2;;1!

p/! 313! gf! kphkpg! eqp! kn! ! f/r/t/! 31/9/3123! p/! 286-! ejg! jcppq! fcvq!

gugew|kqpg!tkurgvvkxcogpvg!cnng!kpvgug!tciikwpvg!eqp!nc!Eqphgtgp|c!

Grkueqrcng!kn!25!fkegodtg!2;96-!kn!24!ikwipq!2;;1!gf!kn!39!ikwipq!

3123/!!

Fgvvg!kpvgug!rtgxgfqpq!vwvvg!kp!guvtgoc!ukpvguk!ejg<!

c* WrNSSVQNXRY_Z QRWWrVYPN]VPZ NaaVRYR QN [N]_R QRWWrN`_Z]V_c

^PZWN^_VPN( ^` []Z[Z^_N &^P`ZWR ^`[R]VZ]V' QRWWrZ]QVYN]VZ QVZPR^NYZ

Z ^RY_V_Z \`R^_r`W_VXZ &^P`ZWR XN_R]YR RQ RWRXRY_N]V' N
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6!fk!35!

rgtuqpcng! owpV_Z QV VQZYRV_c ]VPZYZ^PV`_N QNWWrZ]QVYN]VZ

fkqegucpq=!

d* VW ]VPZYZ^PVXRY_Z QV VQZYRV_c NWWrVY^RTYNXRY_Z QRWWN ]RWVTVZYR

ecvvqnkec! jc! ghhgvvq! rgtocpgpvg! ucnxq! tgxqec! fc! rctvg!

QRWWrZ]QVYN]VZ QVZPR^NYZ7!

e* TWV VY^RTYNY_V VYPN]VPN_V QRWWrVY^RTYNXRY_Z QRWWN ]RWVTVZYg!ecvvqnkec!

hcppq!rctvg!fgnnc!eqorqpgpvg!fqegpvg!pgink!qticpk!ueqncuvkek!eqp!

ink!uvguuk!fktkvvk!g!fqxgtk!fgink!cnvtk!kpugipcpvk/!!

HZYZ NW_]R^f VYQVPN_V V _V_ZWV YRPR^^N]V [R] WrVY^RTYNXRY_Z( XN YZY WR

oqfcnkvâ! fgn! tgenwvcogpvq! ejg! tguvcpq-! swkpfk-! fkuekrnkpcvg! fcnng!

fkurquk|kqpk!pqtocvkxg!uweegfwvguk!pgn!vgorq/!!!

Fgink! qddnkijk! cuuwpvk! eqp! ng! tkejkcocvg! kpvgug! kn! ngikuncvqtg! jc!

vgpwvq!eqpvq!kp!ugfg!fk!tgfc|kqpg!fgn!vguvq!wpkeq!fgnng!fkurquk|kqpk!

ngikuncvkxg! xkigpvk! kp! ocvgtkc! fk! kuvtw|kqpg-! tgncvkxg! cnng! uewqng! fk!

qipk! qtfkpg! g! itcfq-! cfqvvcvq! eqp! kn! f/niu! 27/5/2;;5! p/! 3;8-! ejg!

NWWrN]_* /,5( N[[WVPNOVWR N _`__R WR ^P`ZWR [`OOWVPUR YZY!wpkxgtukvctkg-!

ZW_]R N ]VONQV]R PUR WrVY^RTYNXRY_Z QRWWN ]RWVTVZYR PN__ZWVPN ]R^_N

fkuekrnkpcvq! fcnng! kpvgug! rtgxkuvg! fcn! rtqvqeqnnq! cffk|kqpcng-! cn!

eqooc! 3! rtgekuc! ejg! fgvvq! kpugipcogpvq! ê! cuukewtcvq! ogfkcpvg!

eqphgtkogpvq! fk! kpectkejk! cppwcnk-! rtgxkc! kpvR^N PZY WrZ]QVYN]VZ

QVZPR^NYZ( RQ NW PZXXN / ]VONQV^PR WrN[[N]_RYRYbN QRTWV VY^RTYNY_V

cn!eqtrq!fqegpvg!eqp!rctkvâ!fk!fktkvvk!g!fk!fqxgtk/!!

Cpejg! ng! rctvk! eqnngvvkxg! jcppq! eqpukfgtcvq! nc! urgekcnkvâ! fgnnc!

QV^PV[WVYN QRWWrVY^RTYNXRY_Z QRWWN ]RWVTVZYR R( N [Ntvktg! fcn! EEPN!

[R] VW \`NQ]VRYYVZ YZ]XN_VaZ -550+-553( UNYYZ []RaV^_Z( NWWrN]_*

58-!eqook!7!g!8-!ejg!ink! kpugipcpvk!fk! tgnkikqpg!ecvvqnkec!xgpiqpq!

cuuwpvk!ugeqpfq!nc!fkuekrnkpc!fk!ewk!cnn(ctv/!41;!fgn!f/niu/!p/!3;8!fgn!

2;;5-! ogfkcpvg! eqpvtcvvq! fk! kpectkeq! cppwcng! ejg! uk! kpvgpfg!

eqphgtocvq! swcnqtc! rgtocpicpq! ng! eqpfk|kqpk! gf! k! tgswkukvk!

rtguetkvvk!fcnng!xkigpvk!fkurquk|kqpk!fk!ngiig/!!

4/3! Vtcncuekcpfq! nc! fkuekrnkpc! rkû! cpvkec-! kp! guvtgoc! ukpvguk-! kn!

ukuvgoc! koogfkcvcogpvg! uweeguukxq! cnnc! tgxkukqpg! fgn! Eqpeqtfcvq!
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7!fk!35!

gf! kpvgug!eqnngicvg!rtgxgfgxc! kpectkejk!pgeguuctkcogpvg!cppwcnk!g!

pqp!rqpgxc!nkokvk!cnnc!tgkvgtc|kqpg-!korgfkvc!uqnq!pgn!ecuq!fk!rgtfkvc!

QRWWrVQZYRV_c NWWrVY^RTYNXRY_Z ]RWVTVZ^Z*!

Rgtcnvtq-! xc! tkoctecvq! eqog! nc! eqpvtcvvc|kqpg! eqnngvvkxc! ikâ!

rtgxgfguug!NWWrR[ZPN `YN ]RTZWN QV ]VYYZaZ N`_ZXN_VPZ QRWWrVYPN]VPZ

cppwcng!)ctv/!58-!eq/!7!g!8!EEPN!eqorctvq!uewqnc!2;;5.2;;8*-!pgn!

ugpuq!ejg!guuq!gtc!fc!cxgtuk!rgt!­eqphgtocvq!swcnqtc!rgtocpicpq!

ng! eqpfk|kqpk! gf! k! tgswkukvk! rtguetkvvk! fcnng! xkigpvk! fkurquk|kqpk! fk!

ngiig½-! eqp! rtgxkukqpg! gurtguucogpvg! xcnqtk||cvc! fc! Eqtvg!

Equvkvw|kqpcng! 33! qvvqdtg! 2;;;-! p/! 4;1! rgt! guenwfgtg! swcnukcuk!

rtqhknq! fk! knngikvvkokvâ! fgnnc! pqtocvkxc! pgn! uwq! kpukgog-! uwn! tknkgxq!

ejg! kp! vcn! oqfq! nc! rtgectkgvâ! fgn! tcrrqtvq! pqp! uctgddg! uvcvc!

cuuqnwvc-!eqog!ikâ!tkngxcvq!cpejg!fc!swguvc!U/E/!)Ecuu/!32!igppckq!

3127-!p/!2177*/!

5/! Kp! swguvq! eqpvguvq! uk! ê! kpugtkvc! nc! ngiig! p/! 29703114! ejg! jc!

VY_]ZQZ__Z( NWWrVY_R]YZ QRWWN PN_RTZ]VN ZXZTRYRN QRV QZPRY_V QV

tgnkikqpg! eqp! kpectkeq! cppwcng-! nc! fkuvkp|kqpg! htc! fqegpvk! fk! twqnq-!

cuuwpvk! eqp! eqpvtcvvq! fk! ncxqtq! c! vgorq! kpfgvgtokpcvq! g! fqegpvk!

pqp!fk!twqnq!cuuwpvk!eqp!eqpvtcvvq!c!vgorq!fgvgtokpcvq!)ctv/!2*/!

K! twqnk! uqpq! tgikqpcnk! oc! ctvkeqncvk! rgt! codkvk! vgttkvqtkcnk!

PZ]]V^[ZYQRY_V NWWR QVZPR^V R WrN]_* . ^_NOVWVueg! ejg! nc! eqpukuvgp|c!

fgink!uvguuk-!ejg!equvkvwkueg!nc!fqvc|kqpg!qticpkec-!fgxg!guugtg!rctk!

NW 3,$ QRV p[Z^_V S`YbVZYNY_Vq [R] PVN^P`YN QVZPR^V* !

ArN]_* / QV^[ZYR PUR WrNPPR^^Z NV ]`ZWV NaaVRYR []RaVZ ^`[R]NXRY_Z

fk! eqpeqtuk! rgt! vkvqnk! gf! gucok-! fc! kpfktg! uw! dcug! tgikqpcng! eqp!

htgswgp|c! vtkgppcng-! ck! swcnk! rquuqpq! rctvgekrctg! k! ecpfkfcvk! kp!

rquuguuq!fgk!vkvqnk!ewnvwtcnk!g!fgn!tkeqpquekogpvq!fk!kfqpgkvâ!fc!rctvg!

fgnng!cwvqtkvâ!geengukcuvkejg!rtgxkuvk!fck!rtqvqeqnnk!fk!kpvguc/!

Kn!eqooc!21!rtgekuc!ejg!­rgt!vwvvk!k!rquvk!pqp!eqrgtvk!fc!kpugipcpvk!

eqp! eqpvtcvvq! fk! ncxqtq! c! vgorq! kpfgvgtokpcvq! uk! rtqxxgfg!

ogfkcpvg! eqpvtcvvk! fk! ncxqtq! c! vgorq! fgvgtokpcvq! uvkrwncvk! fgk!

JOVOMKRXO WISPGWXOIO WY ORJOIG]OSRK JKP JOVOMKRXK VKMOSRGPK' JmORXKWG
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8!fk!35!

ISR PmSVJORGVOS JOSIKWGRS Iqorgvgpvg! rgt! vgttkvqtkq½! g! vcng!

rgtuqpcng!kpvgitc!kn!41!&!rtqrtkq!fgink!cffgvvk!cuuwpvk!c!vgtokpg/!!

ArN]_* -( PZXXN .( []RaRQR PUR lcink! kpugipcpvk! fk! tgnkikqpg!

ecvvqnkec! kpugtkvk! pgk! twqnk! fk! ewk! cn! eqooc! 2! uk! crrnkecpq-! ucnxq!

swcpvq!uvcdknkvq!fcnnc!rtgugpvg!ngiig-!ng!pqtog!fk!uvcvq!ikwtkfkeq!gf!

kn! vtcvvcogpvq!geqpqokeq!rtgxkuvk!fcn! vguvq!wpkeq!fgnng!fkurquk|kqpk!

ngikuncvkxg! xkigpvk! kp! ocvgtkc! fk! kuvtw|kqpg-! tgncvkxg! cnng! uewqng! fk!

qipk!qtfkpg!g!itcfq-!fk!ewk!cn!fgetgvq! ngikuncvkxq!27!crtkng!2;;5!p/!

3;8!g!WYIIKWWOZK QSJOLOIG]OSRO' JO WKMYOXS JKRSQORGXS kXKWXS YROISl

g!fcnnc!eqpvtcvvc|kqpg!eqnngvvkxc½/!

Cpejg!kp!vcng!pqxgnncvq!cuugvvq!nc!eqpvtcvvc|kqpg!eqnngvvkxc!)ctv/!51-!

e/! 6-! E/E/P/N/! 31170311;! fk! eqorctvq*! jc! eqphgtocvq! kn! tkejkcoq!

NWWrN]_* /,5( PZ* . Q*! niu/! 3;802;;5! )pqtoc! kp! qtfkpg! cnnc! fwtcvc!

cppwcng!fgink! kpectkejk-! kp!uë! rkgpcogpvg!eqorcvkdkng!cpejg!eqp! kn!

pwqxq!ukuvgoc-!eqp!tkhgtkogpvq!ck!tcrrqtvk!c!vgorq!fgvgtokpcvq*!g!

nc! tgiqnc! fk! tkppqxq! cwvqocvkeq-! ucnxq! xgpktg! ogpq! fgk! tgswkukvk-!

NYPUrR^^N Q`Yswg!vwvvqtc!xkigpvg/!!

5/2! Kn! ngikuncvqtg! jc! kp! uquvcp|c! kpvguq! eqphgtktg! cn! fqegpvg! fk!

tgnkikqpg! wpq! uvcvq! ikwtkfkeq! rctk! c! swgnnq! fgink! kpugipcpvk! fgnng!

ocvgtkg!ewttkewnctk-! tkdcfgpfq! kn!rtkpekrkq!fgnnc!rctkvâ!fk!fktkvvk!g!fk!

fqxgtk!ikâ!hkuucvq!fcnng!kpvg^R R QNWWrN]_* /,5 PV_*( XN UN XNY_RY`_Z

nc! urgekcnkvâ! fgnnc! ecvgiqtkc! swcpvq! ck! vkvqnk! gf! cnng! oqfcnkvâ! rgt! kn!

tgenwvcogpvq!kp!twqnq!q!c!vgtokpg/!

1* @W _RXN PUR aVRYR \`V VY RaVQRYbN e \`RWWZ( NWWrVY_R]YZ QRW ^V^_RXN

swcng! uqrtc! fgnkpgcvq-! fgn! tgikog! fgk! eqpvtcvvk! c! vgorq!

fgvgtokpcvq-! uqvvq! kn! rtqhknq! fgnnc! nqtq! tgkvgtc|kqpg! g! fgnng! tgiqng!

R`]Z`YV_N]VR PUR aVR_NYZ WrVYQRSVYV_Z ]VYYZaZ QV R^^V [R] ^Z[[R]V]R NQ

gukigp|c!fcvqtkcnk!fwtgxqnk/!!

7/! Nc! swguvkqpg! ê! uvcvc! tgegpvgogpvg! qiigvvq! fk! rtqpwpekc! fgnnc!

Eqtvg! fk! Ikwuvk|kc! 24! igppckq! 3133-! [V! g! cnvtk-! fc! ewk! qeeqttg!

rtgpfgtg!ng!oquug/!
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9!fk!35!

7/2!Nc!Eqtvg!fk!Ikwuvk|kc!jc!kpvcpvq!guenwuq!ejg-!tkurgvvq!cn!vgoc!fc!

chhtqpvctg-! tkxguvc! korqtvcp|c! nc! urgekcnkvâ! fgn! ukuvgoc! fgtkxcpvg!

QNW SN__Z PUR WrVY^RTYNXRY_Z QRWWN XN_R]Vc! ê! eqpfk|kqpcvq! fcn!

[R]XNYR]R QRWWrVQZYRV_c ]VPZYZ^PV`_N QNWWrZ]QVYN]VZ QVZPR^NYZ*!

Vcng! rgewnkctkvâ-! tkiwctfcpfq! kpfkuvkpvcogpvg! k! fqegpvk! fk! twqnq! g!

swgnnk! cuuwpvk! c! vgorq! fgvgtokpcvq-! hkpkueg! rgt! guugtg!

uquvcp|kcnogpvg! pgwvtc! uqvvq! kn! rtqhknq! fgn! rctk! vtcvvcogpvq! g!

PZX`Y\`R \`RWWrVQZYRV_c( aRYRYQZ ]VWN^PVN_N `YN ^ZWN aZW_N SVYZ N

tgxqec-! pqp! rwô! eqog! vcng! equvkvwktg! oqvkxq! qdkgvvkxq! rgt!

ikwuvkhkectg!kn!tkeqtuq!c!tgkvgtcvk!tcrrqtvk!c!vgtokpg/!!

Nc! Eqtvg! fk! Ikwuvk|kc! xwqn! fktg! ejg! nc! rtgxkukqpg! rgt! swcnukcuk!

fqegpvg!fgn!tkncuekq! kpk|kcng! hkpq!c!tgxqec-!pqp!guugpfq!uqiigvvc!c!

eqpvtqnnq! eqp! ecfgp|c! rctk! cnnc! fwtcvc! fgk! eqpvtcvvk! c! vgorq!

fgvgtokpcvq-!ejg-!eqog!uk!ê!fgvvq-!ê!cppwcng-!pqp!jc!cnewp!tknkgxq!

pgnnc! fkpcokec! fgk! tkppqxk! gf! qrgtc! guvgorqtcpgcogpvg! gf! kp!

oqfq! wiwcng! rgt! k! fqegpvk! fk! twqnq! g! swgnnk! c! vgorq! fgvgtokpcvq-!

cnnqtswcpfq!kp!eqpetgvq!gogticpq!etkvkekvâ!uwn!rwpvq/!

7/3! Fk! eqpugiwgp|c-! nc! Eqtvg! fk! Ikwuvk|kc! jc! rtgekucvq! )pqp!

fkxgtucogpvg! fc! swcpvq! tkvgpwvq! kp! cnvtc! krqvguk! fc! Ecuu/! 21!

igppckq! 3129-! p/! 454*! ejg! kn! vgoc! fk! tknkgxq! cvvkgpg! cnnc!

eqorcvkdknkvâ! fgnnc! tgiqnc|kqpg! pc|kqpcng! fgn! fktkvvq! fgn! ncxqtq!

ueqncuvkeq-!eqp! tkhgtkogpvq!ck!fqegpvk! fk! tgnkikqpg!ecvvqnkec-! uqvvq! kn!

rtqhknq! fgk! ukuvgok! fk! rtgxgp|kqpg! g! tgc|kqpg! ck! rquukdknk! cdwuk! pgn!

tkeqtuq!cnnc!eqpvtcvvc|kqpg!c!vgorq!fgvgtokpcvq/!

7/4!Kp!vcng!rtqurgvvkxc!fcnnc!rtqpwpekc!uk!rquuqpq!gpwengctg!cnewpg!

eqpenwukqpk! fk! hqpfq-! fc! ewk! fgxg! owqxgtg! kn! tcikqpcogpvq! g! ejg!

uqpq!ng!ugiwgpvk/!

c* K! hcvvqtk! fk! queknnc|kqpg! fgnng! gukigp|g! fk! fqegpvk! fk! tgnkikqpg!

ecvvqnkec! ­GXXKWXGRS' RKP WKXXSVK JKPPmORWKMRGQKRXS JO IYO

XVGXXGWO RKP TVSIKJOQKRXS TVORIOTGPK' YRmKWOMKR]G TGVXOISPGVK

fk! hnguukdknkvâ! ejg! ê! kfqpgc-! kp! vcng! urgekhkeq! ugvvqtg-! c!

ikwuvkhkectg!qiigvvkxcogpvg-!cnnc! nweg!fgnnc!encwuqnc!6-! rwpvq!
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2-!ngvvgtc!G&' JKPPmGIISVJS UYGJVS' OP VOISVWS G YRG WYIIKWWOSRK

fk!eqpvtcvvk!fk! ncxqtq!c! vgorq!fgvgtokpcvq!rgt! tkurqpfgtg! kp!

ocpkgtc! cfgiwcvc! cnnc! fqocpfc! ueqncuvkec! gf! gxkvctg! fk!

gurqttg! nq! Uvcvq-! swcng! fcvqtg! fk! ncxqtq! kp! vcng! ugvvqtg-! cn!

tkuejkq! fk! fqxgt! koogvvgtg! kp! twqnq! wp! pwogtq! fk! fqegpvk!

ukipkhkecvkxcogpvg! uwrgtkqtg! c! swgnnq! ghhgvvkxcogpvg!

pgeguuctkq!rgt!cfgorkgtg!k!rtqrtk!qddnkijk!kp!ocvgtkc½!)rwpvq!

215*<! kp! dtgxg-! uk! tkvkgpg! kp! uë! pqp! knngikvvkoq! kn! ukuvgoc! fk!

tgrgtkogpvq! fgn! hcddkuqipq! fk! fqegpvk! fk! tgnkikqpg-! eqp!

WrN]_VPZWNbVZYR _]N VW 3, $ &]`ZWZ' R VW /, $ &PZY_]N__V N

vgtokpg*=!

d* Vwvvcxkc! ­PmSWWKVZGR]G JKPPG IPGYWSPG 0' TYRXS ,' PKXXKVG G&'

JKPPmGIISVJS UYGJVS KWOMK i INK WOG ZKVOLOIGXS ISRIVKXGQKRXK

ejg! kn! tkppqxq! fk! eqpvtcvvk! q! tcrrqtvk! fk! ncxqtq! c! vgorq!

fgvgtokpcvq!uweeguukxk!oktk!c!uqffkuhctg!gukigp|g!rtqxxkuqtkg-!

g! ejg! wpc! fkurquk|kqpg! pc|kqpcng! eqog! swgnnc! fk! ewk! cn!

rtqegfkogpvq! rtkpekrcng! pqp! ukc! wvknk||cvc-! fk! hcvvq-! rgt!

uqffkuhctg! gukigp|g! rgtocpgpvk! g! fwtgxqnk! fgn! fcvqtg! fk!

ncxqtq!kp!ocvgtkc!fk!rgtuqpcng!)ugpvgp|c!fgn!35!ikwipq!3132-!

Qdtcu! {! Ugtxkekqu! Rüdnkequ! g! Ceekqpc! Ciwc-! E.66102;-!

GW<E<3132<625-! rwpvq! 74! g! ikwtkurtwfgp|c! kxk! ekvcvc*½-!

qeeqttgpfq! c! vcn! hkpg! ejg! kn! ikwfkeg! pc|kqpcng! hceekc! ­vwvvq!

swcpvq!)ink*!ISQTKXK i) TVKRJKRJS OR ISRWOJKVG]kqpg!kn!fktkvvq!

kpvgtpq! pgnnc! uwc! kpvgtg||c! g! crrnkecpfq! k! ogvqfk! fk!

ORXKVTVKXG]OSRK VOISRSWIOYXO JG UYKWXmYPXOQS' GP LORK JO

ictcpvktg! nc! rkgpc! ghhkecekc! fgnnc! fktgvvkxc! fk! ewk! vtcvvcuk! g!

rgtxgpktg!c!wpc!uqnw|kqpg!eqphqtog!cnnq!ueqrq!rgtugiwkvq!fc!

UYKWXmYnvkoc! )ugpvgp|c! fgn! 35! ikwipq! 3132-! Qdtcu! {!

Ugtxkekqu*½-!rtqegfgpfq!cf!­gucokpctg!fk!xqnvc!kp!xqnvc!vwvvg!

ng! ektequvcp|g! fgn! ecuq-! rtgpfgpfq! kp! eqpukfgtc|kqpg-! kp!

rctvkeqnctg-!kn!pwogtq!fk!fgvvk!eqpvtcvvk!uweeguukxk!uvkrwncvk!eqp!
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21!fk!35!

nc! uvguuc! rgtuqpc! qrrwtg! rgt! nq! uxqnikogpvq! fk! wpq! uvguuq!

ncxqtq½=!

e* Kn! ikwfkeg! kpvgtpq! ê! ejkcocvq! c! xgtkhkectg! ug! ­pqp! gukuvcpq!

kRSVQK KUYOZGPKRXO TKV PG TVKZKR]OSRK JKMPO GHYWOl' GO WKRWO

JKPPG IPGYWSPG 0' TYRXS ,' JKPPmGIISVJS UYGJVSh )rwpvq!227*=!

f* Kn!ikwfkeg!kpvgtpq!fgxg!­kpvgtrtgvctg!g!crrnkectg!ng!rgtvkpgpvk!

fkurquk|kqpk! fk! fktkvvq! kpvgtpq! kp! oqfq! fc! ucp|kqpctg!

fgdkvcogpvg! vcng!cdwuq!g!fc!gnkokpctg! ng!eqpugiwgp|g!fgnnc!

ZOSPG]OSRK JKP JOVOXXS JKPPmCROSRK½! )rwpvq! 229*-! ewtcpfq!

rgtcnvtq! )­xginkcpfq½*! fk! gxkvctg! ejg! k! ncxqtcvqtk! ejg! jcppq!

^`OV_Z \`RWWrNO`^Z lpqp! ukcpq! fkuuwcuk-! pgnnc! urgtcp|c! fk!

eqpvkpwctg!c!ncxqtctg!pgn!ugvvqtg!fgvgtokpcvq½-!fcn!hct!xcngtg!

cpejg!kp!ugfg!ikwtkufk|kqpcng! ng!okuwtg!rtgxgpvkxg!hkpcnk||cvg!

NQ VX[RQV]R WrNO`^Z ^_R^^Z &[`Y_Z --3'*!

8/! Kn! tcikqpcogpvq! fk! fktkvvq! kpvgtpq! korqpg! fk! tkejkcoctg! ng!

PN]N__R]V^_VPUR QRW ]RPW`_NXRY_Z R QRWWr`_VWVbbNbVZYR QRV QZPRY_V QV

tgnkikqpg/!!!

8/2! Eqog! uk! ê! kp! rtgegfgp|c! uqvvqnkpgcvq! g! eqog! tkngxcvq! cpejg!

QNWWN ;Z]_R QV ?V`^_VbVN( VY ]NTVZYR QRW PZXOVYN]^V QRWWrN]_* /,5( PZ*

3-! f/! niu/! 3;802;;5! g! fgnnc! eqpvtcvvc|kqpg! eqnngvvkxc! fk! ugvvqtg-! k!

tcrrqtvk!c! vgtokpg!uqpq!fk!tgiqnc!fguvkpcvk!c!tkppqxctuk!fk!cppq! kp!

cppq-!ugp|c!nkokvk!fk!vgorq-!ug!pqp!xgpicpq!ogpq!ng!eqpfk|kqpk!gf!

k!tgswkukvk!rtguetkvvk!fcnng!xkigpvk!fkurquk|kqpk!fk!ngiig-!kn!ejg!fgpqvc!

wpc!uvcdknkvâ!uwrgtkqtg!c!swgnnc!fk!qtfkpctk!eqpvtcvvk!c!vgtokpg!gf!wp!

cuugvvq! ugpukdknogpvg! fkxgtuq! tkurgvvq! cn! ukuvgoc! igpgtcng! fgn!

tgenwvcogpvq!ueqncuvkeq/!

@Y \`R^_r`W_VXZ( VW ]RPW`_NXRY_Z QRV []RPN]V NaaVRYR VY ]NTVZYR QRWWR

ectgp|g! fk! rgtuqpcng! fk! twqnq! tkurgvvq! cnng! fqvc|kqpk! rtgxkukqpcnk!

)uwrrngp|c!uw!qticpkeq!fk!fktkvvq*!q!kp!tcikqpg!fgnng!pgeguukvâ!ejg!uk!

ocpkhguvkpq! )qticpkeq! fk! hcvvq*! uweeguukxcogpvg! cnnc! hkuuc|kqpg! fk!

vcnk! fqvc|kqpk! rtgxkukqpcnk/! Pqp! ê! rgtvcpvq! rquukdkng! wp! tkppqxq!

cwvqocvkeq!fk!fktkvvq!fgn!vkrq!fk!swgnnq!uqrtc!fguetkvvq/!
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22!fk!35!

Vcng!tkppqxq!ê!swk!kp!tgcnvâ!eqpugiwgp|c!nqikec!fgnnc!eqpukfgtgxqng!

swqvc! fk! hcddkuqipq! )41! &*! ejg! ê! ncuekcvc! cnng! cuuwp|kqpk! pqp! fk!

twqnq-! guugpfq! gxkfgpvg! ejg! fkncvc|kqpk! g! eqpvtc|kqpk! cppwg! dgp!

fkhhkeknogpvg!rquuqpq!tciikwpigtg!swgnng!okuwtg!rgtegpvwcnk-!ukeejë!

ê! pqtocng!ejg! xk! ukc! urc|kq! rgt! wpc! tgiqnc! fk! swgn! vkrq! gf! cp|k! ê!

[]R^`XVOVWR PUR WrV[Z_R^V QV ]N[[Z]_V NYY`NWV ]VYYZaN_V( NYPUR [R]

nwpic!fwtcvc-!ukc!cuuqnwvcogpvg!tkeqttgpvg/!

Ê! rgtvcpvq! hwqtk! fk! nwqiq! cpejg! uqnq! kn! rctciqpg! eqp! nc! fkxgtuc!

ctvkeqnc|kqpg!fgn!ukuvgoc!igpgtcng!ueqncuvkeq-!ejg!pqp!ê!wvkng!rgt! k!

hkpk!tkequvtwvvkxk!fk!swguvq!rkû!nkokvcvq!g!urgekcnkuukoq!ugvvqtg/!

8/3!Fc!ekô!fgtkxc!wpc!rtkoc!korqtvcpvg!eqpenwukqpg/!

Kphcvvk-!tkvgpgtg!qtc!ejg!ukc! kp!uë!cdwukxq!kn!tkppqxq!cwvqocvkeq-! kp!

swcpvq! ejkctcogpvg! fguvkpcvq! c! hct! rtqvtcttg! wnvgtkqtogpvg! k!

]N[[Z]_V pNYY`NWVq PZX`Y\`R R^V^_RY_V( ^N]ROOR ^ZWZ QV QNYYZ NV

ncxqtcvqtk! gf! qrgtgtgddg! kp! ugpuq! fkcogvtcnogpvg! eqpvtctkq! c!

swcpvq! rtgvguq! fcnnc! Eqtvg! fk! Ikwuvk|kc-! cnnqtswcpfq! guuc! jc!

korquvq! cn! ikwfkeg! kpvgtpq! fk! ­xginkctg½! uw! wp! cfcvvcogpvq! fgn!

fktkvvq! kpvgtpq! ejg! pqp! hquug! tcikqpg! fk! tgitguuq! tkurgvvq! cnng!

eqpfk|kqpk!eqpetgvg!kp!guugtg!g!swkpfk!qrgtcuug!kp!ugpuq!fkuuwcukxq!

]V^[R__Z NWWrR^R]PVbVZ VY ^RQR TV`]V^QVbVZYNWR QRWWR V^_NYbR QV _`_RWN*!

Vcng! ucnxciwctfkc! fgnng! wvknkvâ! gukuvgpvk! .! YRWWrVX[Z^^VOVWV_c QV

PZYaR]^VZYR( ^` P`V ^V _Z]YR]c R YRWWrVY^`^^V^_RYbN QV XV^`]R QV

uvcdknk||c|kqpg!uvtcqtfkpctkg!o!ê!korquukdkng-!ug!pqp!guenwfgpfq!ejg!

nc! rtqugew|kqpg! fgk! tcrrqtvk! gf! kn! nqtq! tkppqxq! cwvqocvkeq-! kp!

swcnwpswg!hqtoc!guuc!cxxgpic-!ukc!kp!uë!tcikqpg!fk!knngikvvkokvâ/!

Kn! tknkgxq! guenwfg! cnvtguî! fk! rqvgt! tkvgpgtg! knngikvvkog-! rgt! eqpvtcuvq!

PZY WrZ]QVYNXRY_Z R`]Z`YV_N]VZ( ng! rtgxkukqpk! fgnnc! eqpvtcvvc|kqpg!

eqnngvvkxc!fc!ewk!fkuegpfg!vcng!rquukdknkvâ!fk!wp!tkppqxq!cwvqocvkeq!

equvcpvg!g!ukpg!fkg-! vtcvvcpfquk!rgtcnvtq-!eqog!ikâ!gddg!g!tkngxctg!

Eqtvg! Equvkvw|kqpcng! 4;102;;;! ekv/-! fk! okuwtg! rkû! fk! hcxqtg! ejg!

rgpcnk||cpvk/!
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23!fk!35!

@W ]VYYZaZ N`_ZXN_VPZ( [R] TWV NYYV N aRYV]R( QRV ]N[[Z]_V pNYY`NWVq

gukuvgpvk!pqp!rwô!fwpswg!guugtg!korgfkvq!fcnnc!tkngvvwtc!fgn!ukuvgoc!

eqpugiwgpvg! cnnc! rtqpwpekc! fgnnc! Eqtvg! fk! Ikwuvk|kc-! hkpgpfquk!

cnvtkogpvk! rgt! cuuwogtg! eqpenwukqpk! eqpvtcffkvvqtkg! tkurgvvq! c!

\`NY_Z []R_R^Z []Z[]VZ QN \`R^_r`W_VXN( ZW_]R PUR [NWR^RXRY_R

fktqorgpvk!gf!kttc|kqpcnk/!

9/! Ekô! rquvq-! uk! fgxg! tkvgpgtg! ejg! nc! tgiqnc! kp! qtfkpg! cn! tkeqttgtg-!

rgt! swgnnc! swqvc! fgn! 41! &! pqp! fk! twqnq-! fk! eqpvtcvvk! c! tkppqxq!

cwvqocvkeq-! rqvgp|kcnogpvg! equvcpvg-! pqp! guenwfc! ejg! vwvvcxkc!

rgtukuvcpq!eqppqvcvk!fk!rtgectkgvâ/!

Guuk!pqp!gogtiqpq!vcpvq!rgt! nc!rquukdknkvâ-!ewk!uk!ê!ikâ!ceegppcvq-!

PUR VW ]VYYZaZ aRYTN XRYZ [R] [R]QV_N QRWWrVQZYRV_c N

\`RWWrVY^RTYNXRY_Z( [R]PUd NYPUR V ]N[[Z]_V QV ]`qnq! fk! swguvc!

rctvkeqnctg!fqegp|c!uqpq!fguvkpcvk!kp!vcnk!ecuk!c!eguuctg/!

K! vtcvvk! fk! rtgectkgvâ! tkucniqpq! kpxgeg! cn! hcvvq! ejg-! c! htqpvg!

QRWWrRPPRQRYbN QRWWrVYPN]VPZ ]V^[R__Z NW SNOOV^ZTYZ( ^ZWZ NV QZPRY_V QV

twqnq!uqpq!cvvtkdwkvg! ng!iwctgpvkikg!fgnnc!oqdknkvâ-!swcnk!tkejkcocvg!

NYPUR QNWWrN]_* 0( PZ* / A* -42+.,,/* =^^R ^ZYZ VYSN__V PR]_NXRY_R

guvtcpgg! cn! ncxqtq! c! vgtokpg! g-! cuukewtcpfq! wpc! vwvgnc! wnvgtkqtg!

tkurgvvq! cnnc! eqpvkpwkvâ! gf! cn! ocpvgpkogpvq! fgn! rquvq! rtguuq! nc!

Rwddnkec!Cookpkuvtc|kqpg-!cuuwtiqpq!c!ukewtq!vtcvvq!fkhhgtgp|kcng/!

Cpcnqicogpvg-! nc! eqpugtxc|kqpg! fgn! rquvq! fk! ncxqtq! kp! ecuq! fk!

ocncvvkc! iqfg! fk! wpc! vwvgnc! ogpq! kpvgpuc! );! oguk! kp! wp! vtkgppkq<!

ctv/!2;-!eq/!6-!E/E/P/N/!3;02203118-!eqpvtq!29!oguk!fgn!rgtuqpcng!

fk!twqnq<!ctv/!28-!eq/!2!fgn!ogfgukoq!E/E/P/N/*/!

Rwt! c! htqpvg! fk! tgiqng! fk! cnogpq! vgpfgp|kcng! gswkrctc|kqpg! vtc! k!

vtcvvcogpvk! fgn! rgtuqpcng! fk! twqnq! g! swgnnk! fgn! rgtuqpcng! c! vgorq!

fgvgtokpcvq!eqp!eqpvtcvvq!c!tkppqxq!cwvqocvkeq!)x/!cf!gu/!ctv/!51-!

PZ* 2( QRW ;*;*C*A* .,,3( ^`WWrNQRT`NXRY_Z fgink!qtctk*!rgtukuvqpq!

gngogpvk! fkhhgtgp|kcnk! swcnkhkecpvk-! rtqrtkq! uqvvq! kn! rtqhknq! fgnnc!

uvcdknkvâ-! ejg! ocpvgpiqpq! ukewtcogpvg! kn! rgtuqpcng! pqp! fk! twqnq!

YRWWrNXOV_Z QRW []RPN]VN_Z* !

F
ir
m

a
to

D
a

:
B

E
L
L

E
'R

O
B

E
R

T
O

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:

3
9
e

4
2

a
fe

ca
8

9
3

0
6
7

f9
4

6
f1

e
0

b
cb

e
4

9
e

2
-

F
ir

m
a

to
D

a
:

R
U

E
L
L

O
G

IO
V

A
N

N
I

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:

7
8
7

1
7

5
d

d
e
2

a
c5

b
cc

5
0
0

7
4

0
4

9
ff
4

9
9

b
8

7

F
ir
m

a
to

D
a

:
M

A
N

N
A

A
N

T
O

N
IO

E
m

e
ss

o
D

a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

6
e

2
3
e

8
5

e
2

6
b
5

2
8

5
2

9
3
1

d
0

5
2

6
b
3

8
9

5
cf

2

Numero registro generale 4783/2018

Numero sezionale 1722/2022

Numero di raccolta generale 18698/2022

Data pubblicazione 09/06/2022



24!fk!35!

9/2! Xk! ê! fwpswg! kpvcpvq! fc!xgtkhkectg! ug! gf! c! swcnk! eqpfk|kqpk! vcnk!

eqppqvcvk! fk! rgtukuvgpvg! rtgectkgvâ! rquucpq! uhqekctg-! kp! ecuq! fk!

tcrrqtvk! cppwcnk! eqpvkpwcvkxk! q! eqowpswg! uwuugiwkvkuk! ugp|c!

uqnw|kqpg!fk!eqpvkpwkvâ-!kp!wp!knngikvvkoq!cdwuq!xgtuq!vcnk!fqegpvk!

ArZ]QVYNXRY_Z VY_R]YZ VY RSSR__V TVc []RaRQR `YN XV^`]N VQZYRN N

uqrrgtktg! cnnc! rtgfgvvc! eqpfk|kqpg! fk! rtgectkgvâ-! ejg! ê! fcvc!

QNWWrZOOWVTZ QV []ZPRQR]R PZY PNQRYbN _]VRYYNWR NWWZ ^aZWTVXRY_Z QRV

PZYPZ]^V [R] WrN^^`YbVZYR VY ]`ZWZ( QV P`V NWWrN]_* /( PZ*.( A*

29703114!k!swcnk-!rwt!pqp!guugpfq!tkugtxcvk!ck!rtgectk!)ug!pqp-!qtc-!

rgt! kn! 61&*! uqpq! eqowpswg! ejkctcogpvg! hwp|kqpcnk! cpejg!

NWWrRaZWaR]^V QV \`RWWR QZPRYbR aR]^Z VW ]`ZWZ*!

Pë! ê! rgpucdkng! o! fcvk! k! pwogtk! eqkpxqnvk! o! ejg! cnnq! uecfgtg! fgn!

vtkgppkq!pqp!tkeqttcpq!xcecp|g!pgnnc!fqvc|kqpg!qticpkec!fgn!81&-!kp!

krqvguk!cpejg!uqnq!pgnnc!fktg|kqpg!rtqurgvvkec!fgn!vtkgppkq!c!xgpktg-!

ewk!kn!eqpeqtuq!ê!hkukqnqikecogpvg!fguvkpcvq!cf!guvgpfgtuk/!!!

Vcng! rtgxkukqpg! tkeqpqueg! swkpfk! nc! rquukdknkvâ! cink! kpvgtguucvk! fk!

eqnoctg-! cnogpq! eqp! wpc! pqp! kttcikqpgxqng! ecfgp|c! vtkgppcng-!

rtqrtkq!swgn!fghkekv!fk!uvcdknkvâ!ejg!fghkpkueg!kn!nqtq!uvcvwu!fk!rtgectk/!!

<rNW_]N [N]_R( R^^RYQZ ^_N_Z VYQR__Z( QZ[Z WN A* -42+.,,/( `Y ^ZWZ

PZYPZ]^Z( YRWWrZ]XNV WZY_NYZ .,,0( VW BVYV^_R]Z( N__]NaR]^Z

WrVYZ^^R]aNYbN QV \`RWWrZOOWVTZ( UN VX[RQV_Z VW S`YbVZYNXRY_Z

eqornguukxq! fgn! ukuvgoc-! tcfkecnk||cpfq! swgk! rctvkeqnctk! vtcvvk! fk!

rtgectk||c|kqpg!fk!guuq!ejg!uk!uqpq!uqrtc!kpfkxkfwcvk/!

@Y PVg ^_N WrNO`^Z WR^VaZ QRWWr8PPZ]QZ F`NQ]Z( PUR ^V ]RNWVbbN( YRV

tkiwctfk! fgn! ukpiqnq! kpugipcpvg-!cnnqtswcpfq! gink! ukc! ocpvgpwvq! kp!

ugtxk|kq!rgt!rkû!fk! wp! vtkgppkq-!cvvtcxgtuq! kn! tkppqxq!cwvqocvkeq!fk!

fghcwnv!q!eqowpswg!ugp|c!uqnw|kqpg!fk!eqpvkpwkvâ-!ugp|c!ejg!ukcpq!

kpfgvvk!eqpeqtuk!fk!ceeguuq!ck!twqnk!eqp!nc!ecfgp|c!crrwpvq!vtkgppcng!

rtgxkuvc!fcnnc! ngiig!g!ugp|c!ejg-!rgt! kn! tcfkectuk! QRWWrVWWRPV_Z( aV ^VN

YRPR^^V_c QV NW_]N QVXZ^_]NbVZYR PUR \`RWWN QRWWrVYZ^^R]aNYbN

QRWWrZOOWVTZ QV PZYPZ]^Z ^NYPV_Z QNWWN YZ]XN_VaN ^[RPVNWR( N

fghkpk|kqpg!fgn!ukuvgoc!swcng!eqpigipcvq!fcn!ngikuncvqtg/!
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8O`^Z PUR QRaR _]ZaN]R `Y ]VXRQVZ ^NYbVZYN_Z]VZ YRWWrqtfkpcogpvq!

kpvgtpq!g!fk!ekô!uk!fktâ/!!

9/3/!Pë!jc!tknkgxq! nc!ektequvcp|c!ejg-! kp! krqvguk-! kn! ukpiqnq!fqegpvg!

cxguug!rctvgekrcvq!cn!eqpeqtuq!fgn!3115!g!rqvguug!urgtctg-!fk!hcvvq-!

QV _]NY^V_N]R VY ]`ZWZ [R] RSSR__Z QV \`RWWrZ]VTVYN]VN []ZPRQ`]N RQ VY

tcikqpg!QRWWrVYR]bVN QRW B@JG ]V^[R__Z NWWR ^`PPR^^VaR VYQVbVZYV*!

Pqp!ê!swgnnq-!kphcvvk-!kn!rgteqtuq!pqtocvkxq!ejg!nc!N/!29703114-!ewk!

QRaR SN]^V ]VSR]VXRY_Z( UN QV^RTYN_Z( _]N WrNW_]Z PZR]RY_RXRY_R PZY

WrR^VTRYbN QV aNW`_NbVZYR NTTVZ]YN_N ^`WWN []ZSR^^VZYNWV_c Qgk!

rtguegnvk/!

Rgtvcpvq-! c! htqpvg! fk! wpc! ogtc! rquukdknkvâ! fk! hcvvq! gf! cn! fk! nâ!

QRWWrRPPRbVZYNWR RaZW`bVZYR aR]^Z VW ]`ZWZ ]RPRY_RXRY_R []RaV^_N QNW

WRTV^WN_Z]R [R] RSSR__Z NYPZ]N QV \`RWWr`YVPZ PZYPZ]^Z &a* WrN]_* 2.dku-!

eq/! 4-! f/n/! 2370312;-! swcng! eqpxgtvkvq! kp! N/! 26;0312;-! ejg! jc!

eqpugpvkvq! kookuukqpk! kp! dcug! cn! eqpeqtuq! fgn! 3115-! pgnng! oqtg!

fgnnc!egngdtc|kqpg!fgn!eqpeqtuq!c!xgpktg*!tguvcxc!g!tguvc-!hkpq!c!ejg!

WrN^^`YbVZYR VY \`RW XZQZ YZY ]V^`W_V PZYP]R_NXRY_R NaaR]N_N(

WrVY_R]R^^R NWWN ]RTZWN]R VYQVbVZYR! fgk! eqpeqtuk-! equî! eqog! kn!

]VPZYYR^^Z NO`^Z PZY^RT`RY_R NWWrVYZ^^R]aNYbN QRW ^V^_RXN

qtfkpctkq-!uw!dcug!vtkgppcng-!fk!ugng|kqpg!gf!cuuwp|kqpg/!

5* KV e _`__NaVN QN PZY^VQR]N]R NYPUR WrNW_]N V[Z_R^V PUR PZY^RT`R NW

ukuvgoc!gukuvgpvg/!

;/2! Cn! fk! nâ! fgn! ecuq! fgk! eqpvtcvvk! eqpvkpwcvkxcogpvg! tkppqxcvk! q!

ugp|c! uqnw|kqpg! fk! eqpvkpwkvâ-! uk! rwô! kphcvvk! fgvgtokpctg! cdwuq!

cpejg! c! htqpvg! fk! rnwtkog! cuuwp|kqpk! c! vgtokpg! ejg! cxxgpicpq!

fkueqpvkpwcogpvg!rgt!ghhgvvq!fgnnc!fkuokuukqpg!fgn!tcrrqtvq-!kp!egtvk!

rgtkqfk-!c!ecwuc!fRWWrRPPRQRYbN ]V^[R__Z NV SNOOV^ZTYV*!

Kp! vcnk! ecuk! nc! rtgectkgvâ! uk! ocpkhguvc! rtqrtkq! cvvtcxgtuq!

`Yr`_VWVbbNbVZYR QRV QZPRY_V VY_R]R^^N_V PUR UN W`ZTZ PZY

fkueqpvkpwkvâ!g!uqnq!swcpfq!xk!ukc!dkuqipq!fk!guuk/!

Eqp!vwvvc!rtqdcdknkvâ!uk! vtcvvc!fk! krqvguk!pwogtkecogpvg!octikpcnk-!

XN ^VP`]NXRY_R QR^_VYN_R N ]VPZ]]R]R( QN_N WrZ]TNYVbbNbVZYR QRW
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ukuvgoc-!uqiigvvq!cink!ghhgvvk!fgnng!fkncvc|kqpk!g!tguvtk|kqpk!cppwg!fgn!

hcddkuqipq! g! ejg! nc! uvguuc! pqtoc! eqnngvvkxc! gxkfgpvgogpvg!

eqpvgornc-! swcpfq! rtgxgfg! nc! eqphgtoc! c! eqpfk|kqpg! ejg!

­rgtocpicpq! ng! eqpfk|kqpk! )x/! fkurqpkdknkvâ! fgn! rquvq-! p/f/t/*! gf! k!

tgswkukvk!&a* VQZYRV_c NWWrVY^RTYNXRY_Z( Y*Q*]*' rtguetkvvk!fcnng!xkigpvk!

fkurquk|kqpk!fk!ngiig½/!

ArNO`^Z \`V ]VaR^_R [N]_VPZWN]R T]NaV_c [R]PUd ^V SN WRaN []Z[]VZ ^`WWN

rtgec]VR_c QRWWrVY_R]R^^N_Z( PUR ]R^_N [R] `YN Z [Vh NYY`NWV_c ^RYbN

ncxqtq-!rgt!cuukewtctg!nc!hnguukdknkvâ!fgn!tgenwvcogpvq!cppwcng/!

Cpejg! rgt! fghkpktg! swcpfq-! kp! ukoknk! eqpfk|kqpk-! guuq! uk! tgcnk||k! xc!

SN__Z ]VSR]VXRY_Z NWWrZOOWVTZ PZYPZ]^`NWR _]VRYYNWR( [R]PUë!

PZX`Y\`R VW _]VRYYVZ R^[]VXR VW WN^^Z QV _RX[Z PUR WrZ]QVYNXRY_Z

kpfkxkfwc! eqog! vqnngtcdkng! tkurgvvq! cn! ocpvgpkogpvq! fgnnc!

eqpfk|kqpg!fk!rtgectkgvâ/!

Rgtvcpvq-! ê!swgnnc! uvguuc! vtkgppcnkvâ-! fc! xcnwvctg! swk!cvvtcxgtuq! nc!

uqoocvqtkc!fgk!rgtkqfk!fk!ghhgvvkxc!wvknk||c|kqpg!fgn!ukpiqnq!fqegpvg!

pqp! fk! twqnq! g! fc! vtcfwttg! kp! vtg! cppwcnkvâ! fk! cppq! ueqncuvkeq!

ugeqpfq! kn! tgikog! rtqrtkq! fgn! ugvvqtg-! c! ugipctg! kn! nkokvg! qnvtg! kn!

\`NWR Wr`_VWVbbNbVZYR QV `Y QZPRY_R VY SZ]XR []RPN]VR R PZY XZQNWV_c

fkueqpvkpwg!ukc!fc!eqpukfgtctg!cdwukxc/!!

Uk! vtcvvc! fk! tcikqpcogpvq! rgt! egtvk! xgtuk! cpcnqiq! c! swgnnq! ejg! hw!

^aZW_Z QN \`R^_N H*;* [R] Wr`_VWVbbNbVZYR ]RV_R]N_N QV PZY_]N__V N!

vgtokpg!uw!rquvk!xcecpvk!pgn!ukuvgoc!ueqncuvkeq!igpgtcng!g!ikâ!cnnqtc!

uk!tkngxô!nc!eqgtgp|c!cpejg!eqp!kn! nkokvg!ocuukoq!fk! vtgpvcugk!oguk!

hkuucvq! rgt! nc! fwtcvc! fgn! tcrrqtvq! fk! ncxqtq! c! vgtokpg! kp! codkvq!

rtkxcvq!rgt! nq!uxqnikogpvq!fk!ocpukqpk!gswkxcngpvk!cnng!fkrgpfgp|g!

fgn! ogfgukoq! fcvqtg! fk! ncxqtq! )ctv/! 6-! eqooc! 5.dku-! fgn! f/! niu/!

47903112-!kpvtqfqvvq!fcnnc! ngiig!358!fgn!3118!g!fc!wnvkoq!ctv/!2;!

eqooc! 3! f/niu/! 92! fgn! 3126*-! rgt! chhgtoctg! ejg! ­nc! eqornguukxc!

fwtcvc! ocuukoc! fk! vtgpvcugk! oguk! equvkvwkueg! wp! rctcogvtq!

vgpfgp|kcng!fgn!ukuvgoc!fgnng!cuuwp|kqpk!c! vgorq!fgvgtokpcvq!ejg!

rqtvc!cf!cnnkpgctg-!hgtoc!nc!urgekcnkvâ!fgn!f/niu/!p/!276012-!kn!ugvvqtg!
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rtkxcvq! g! kn! ugvvqtg! rwddnkeq-! ug! rwt! guenwukxcogpvg! kp! qtfkpg! cn!

nkokvg!vgorqtcng!qnvtg!kn!swcng!ê!eqphkiwtcdkng!n(cdwuq½!)equî-!cpeqtc!

Ecuu/!3366303127!ekv/*/!

21/!Tguvcpq!cn!fk!hwqtk!fgk!ecuk!fk!cdwuq!uqrtc!fgnkpgcvk-!k!eqpvtcvvk!c!

vgtokpg! ejg! ukcpq! uvkrwncvk-! rgt! wp! fwtcvc! kphtcppwcng-! kp!

eqpeqokvcp|c!eqp!ghhgvvkxg!pgeguukvâ!vgorqtcpgg/!

Nc!uvguuc!Eqtvg!fk!Ikwuvk|kc!uqvvqnkpgc!eqog!kn!tkeqttgtg!fk!­gukigp|g!

rtqxxkuqtkg½!)rwpvq!217*!ukc!fc!tkvgpgtg!kp!nkpgc!eqp!kn!tkurgvvq!fgnnc!

PWN`^ZWN 1( [`Y_Z - QRWWr8PPZ]QZ F`NQ]Z7 [R] WrRSSR__Z( aN QN ^d PUR

swcpvq!eqttkurqpfc!cf!gukigp|g!fk!vcn!hcvvc!pqp!rquuc!fktuk!cdwukxq-!

rtqrtkq! rgtejë! tkiwctfcpvg! eqpvtcvvk! cd! qtkikpg! kpuvcwtcvk! pgnnc!

eqpucrgxqng||c! fk! codq! ng! rctvk! fk! wpc! nqtq! fwtcvc! nkokvcvc! pgn!

vgorq!g!fgnnc!tkurqpfgp|c!cf!gukigp|g!vtcpukvqtkg/!

Ê! kn! ecuq! fgk! eqpvtcvvk! oqvkxcvk! fcnnc! pgeguukvâ! uquvkvwvkxc! fk! wp!

fqegpvg! fk! twqnq! q! eqowpswg! rtgegfgpvgogpvg! kpectkecvk-! qrrwtg!

QRV PZY_]N__V ^_V[`WN_V YRWWZ ^_]R__Z _RX[Z YRPR^^N]VZ NWWrVXXV^^VZYR

kp! twqnq! q! c! eqpenwfgtg! rtqegfwtg! eqpeqtuwcnk! ugortg! rgt!

WrN^^`YbVZYR VY ]`ZWZ* !

@Y _NWV V[Z_R^V( WrZYR]R []ZON_Z]VZ QRWWN RSSR__kxkvâ! fgnnc! tcikqpg!

ikwuvkhkecvkxc!ê!c!ectkeq!fgn!Okpkuvgtq-!eqog!fc!rtkpekrk!eqpuqnkfcvk!kp!

codkvq! fk! vgtokpg! fk! fwtcvc! fk! eqpvtcvvk! c! vgorq! fgvgtokpcvq!

WRTV__VXN_V QN ^[RPVSVPUR pPN`^NWVq R WN ^_V[`WN QRW PZY_]N__Z YZY e Yd

kp!uë!knngikvvkoc-!pë!tkngxc!cn!hkpg!fgn!eqorwvq!fgnng!vtg!cppwcnkvâ!fk!

ewk!uk!ê!fgvvq-!tguvcpfq!c!vcnk!hkpk!fgn!vwvvq!pgwvtc/!

Eqpenwukqpk! swguvg! wnvkog! ejg! uk! rqpiqpq! pgn! uqneq! fk! swcpvq! fc!

swguvc!U/E/!ikâ!tkvgpwvq!cnnqtswcpfq!uk!ê!uvcvwkvq!ejg-!pgn!ukuvgoc!

rtqrtkq! fgk! fqegpvk! fk! tgnkikqpg-! xkig! wp! rtkpekrkq! fk! pgeguuctkc!

cppwcnkvâ!fgnng!cuuwp|kqpk!c!vgorq!fgvgtokpcvq!)Ecuu/!217703127-!

PV_*'( YRW ^RY^Z PUR TWV VYPN]VPUV N _R]XVYR QRaZYZ PZ[]V]R WrVY_R]Z

cppq! ueqncuvkeq! hkpq! cn! 42/9! )kp! swgnnc! ugfg! hw! kphcvvk! tkvgpwvc!

WrVWWRTV__VXV_c QV! eqpvtcvvk! eqpenwuk! vqwv! eqwtv! fc! qvvqdtg.pqxgodtg!

SVYZ N TV`TYZ QRWWrNYYZ ^`PPR^^VaZ'( XN ^V e NW_]R^f []RPV^N_Z PUR
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28!fk!35!

cpfcxc! pgn! ecuq! eqpetgvq! guenwuc! nc! tkeqttgp|c! fgnng! gukigp|c!

vgorqtcpgg! swcnk! vkrk||cvg! fcnnc! eqpvtcvvc|kqpg! eqnngvvkxc! kxk!

crrnkecdkng! )eqorctvq! gpvk! nqecnk-! kp! swcpvq! nc! ecwuc! tkiwctfcxc!

n(kpugipcogpvq! tgnkikquq! pgnng! uewqng! fgnn(kphcp|kc! eqowpcnk*!

ugeqpfq! oqfcnkvâ! pqp! fkuukoknk! fcnnc! ecukuvkec! )uquvkvw|kqpk=! cvvguc!

gukvq!eqpeqtuq!gve/*-!swk!tkvgpwvc!rgtvkpgpvg/!

22/!Xgpgpfq!cn!rkcpq!fgk!tVXRQV( WrRWNOZ]NbVZYR TV`]V^[]`QRYbVNWR R

pqtocvkxc! eqpqueg! wp! xgpvcinkq! fk! rquukdknk! tgc|kqpk-! ejg! xcppq!

fcnnc! vtcuhqtoc|kqpg! kruq! kwtg! kp! tcrrqtvk! c! vgorq! kpfgvgtokpcvq-!

cnnc! uvcdknk||c|kqpg! ogfkcpvg! rtqegfwtg! uvtcqtfkpctkg! fguvkpcvg! ck!

rtgectk!q!kphkpg!cn!tkuctekogpvq!fgn!fcppq/!

Nc!Eqtvg!fk!Ikwuvk|kc!jc!hcvvq!gurtguuq!tkhgtkogpvq!cnnc!eqpxgtukqpg-!

XN _NWR XV^`]N( ]V^[R__Z NW [`OOWVPZ VX[VRTZ( VYPZY_]N WrZ^_NPZWZ

fgnnc! rtgxkc! pgeguukvâ! fk! eqpeqtuq-! kp! uë! pqp! uwrgtcdkng-! uvcpvg! kn!

_RYZ]R QRWWrN]_* 53 ;Z^_*-! kp! cuugp|c! fk! gurtguuc! rtgxkukqpg! kp! vcn!

ugpuq!fgnnc! ngiig! nc!swcng!xkegxgtuc!rtgxgfg!ejg!­nc!xkqnc|kqpg!fk!

fkurquk|kqpk! korgtcvkxg! tkiwctfcpvk! n(cuuwp|kqpg! q! n(korkgiq! fk!

ncxqtcvqtk-! fc! rctvg! fgnng! rwddnkejg! cookpkuvtc|kqpk-! pqp! rwô!

eqorqtvctg! nc! equvkvw|kqpg! fk! tcrrqtvk! fk! ncxqtq! c! vgorq!

kpfgvgtokpcvq! eqp! ng! ogfgukog! rwddnkejg! cookpkuvtc|kqpk-! hgtoc!

tguvcpfq! qipk! tgurqpucdknkvâ! g! ucp|kqpg½! )ctv/! 47-! eq/-! 6-! f/! niu/!

27603112*/!

<rNW_]N [N]_R WN ;Z]_R QV ?V`^_VbVN UN TVc ]V_RY`_Z PUR VW QVaVR_Z QV

eqpxgtukqpg-! pgnn(codkvq! fgk! tcrrqtvk! fk! korkgiq! rwddnkeq-! fgk!

eqpvtcvvk!c! vgtokpg! kp!eqpvtcvvk!c! vgorq! kpfgvgtokpcvq!pqp!xkqnk! nc!

fkuekrnkpc! gwtqrgc! kp! ocvgtkc! fk! eqpvtcvvq! fk! ncxqtq! c! vgtokpg!

eqpvgpwvc! pgnn(! Ceeqtfq! Swcftq! cnngicvq! cnnc! fktgvvkxc! 2;;;0810EG!

)gz!ownvku!Eqtvg!fk!Ikwuvk|kc!8!ugvvgodtg!3117-!Octtquw!g!Uctfîpq=!

Eqtvg! fk! Ikwuvk|kc! 8! ugvvgodtg! 3117-! Xcuucnnq*! g! ekô! cpejg! eqp!

tkhgtkogpvq!cn! ugvvqtg!ueqncuvkeq! )Eqtvg!fk!Ikwuvk|kc!8!oct|q!3129-!

Ucpvqtq*/
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29!fk!35!

Rctkogpvk-! nc! uvcdknk||c|kqpg! ogfkcpvg! rtqegfwtg! eqpeqtuwcnk!

uvtcqtfkpctkg! tkgpvtc! pgnnc! fkuetg|kqpcnkvâ! fgn! ngikuncvqtg-! pë! ê!

ocpkhguvcogpvg! rgtoguuq-! fcvc! nc! fkxgtukvâ-! urgekcnkvâ! gf!

geeg|kqpcnkvâ! fk! vcnk! hqtog! fk! ceswkuk|kqpg! ck! twqnk-! tcikqpctg! kp!

vgtokpk! fk! guvgpukqpg! fk! tgenwvcogpvk! uvtcqtfkpctk! uxqnvkuk! rgt! k!

QZPRY_V ^ZTTR__V NW ]RTVXR TRYR]NWR ^PZWN^_VPZ &a* WrN]_* - PZ* 51 ^^*

N/!21803126-!ejg!hc!ejkctcogpvg!tkhgtkogpvq!gf!cn!tgncvkxq!tgikog!

kp! ewk! pqp! uqpq! tkeqortguk! k! fqegpvk! fk! tgnkikqpg*! q! cvvtcxgtuq! wp!

tchhtqpvq! gz! ctv/! 4! Equv/! tkurgvvq! c! swguvk! wnvkok-! cn! hkpg! fgnnc!

rtqrquk|kqpg!fk!swguvkqpg!fk!ngikvvkokvâ!equvkvw|kqpcng!uwn!rwpvq/!

--*- GR^_N VW ]VXRQVZ ]V^N]PV_Z]VZ( PUR ^VP`]NXRY_R WrZ]QVYNXRY_Z(

rgt!eqog!eqpuqnkfcvquk!pgn!fktkvvq!xkxgpvg-!tkeqpqueg!c!hcxqtg!fk!ejk!

ukc!uvcvq!wvknk||cvq!eqp!oqfcnkvâ!cdwukxg-!ugeqpfq!ng!tgiqng!rtqrtkg!

fk! ekcuewp! ukuvgoc! hkpcnk||cvg! cf! gxkvctg! kn! ocpvgpkogpvq! fk! wpc!

eqpfk|kqpg! fk! rtgectk||c|kqpg-! pgn! ecuq! fk! urgekg! rctvkeqnctg! oc!

uwuukuvgpvg-!cvvtcxgtuq!kn!tkppqxq!fk!tcrrqtvk!c!vgtokpg!rgt!gukigp|g!

fwtcvwtg/!

Uk! vtcvvc! fgk! pqvk! rtkpekrk! fk! ewk! c! Ecuu-! U/W/-! 26! oct|q! 3127-! p/!

6183-! ugeqpfq! ewk! ­kp! ocvgtkc! fk! rwddnkeq! korkgiq! rtkxcvk||cvq-!

pgnn(krqvguk!fk!cdwukxc!tgkvgtc|kqpg!fk!eqpvtcvvk!c!vgtokpg-!nc!okuwtc!

tkuctekvqtkc! rtgxkuvc! fcnn(ctv/! 47-! eqooc! 6-! fgn! f/niu/! p/! 276! fgn!

3112-! xc! kpvgtrtgvcvc! kp! eqphqtokvâ! cn! ecpqpg! fk! ghhgvvkxkvâ! fgnnc!

vwvgnc!chhgtocvq!fcnnc!Eqtvg!fk!Ikwuvk|kc!WG!)qtfkpcp|c!23!fkegodtg!

3124-! kp!E.0+*,.&' WOIIN_ i)) TYb LGVWO VOLKVOQKRXS GPPG LGXXOWTKIOK

qoqigpgc! fk! ewk! cnn(ctv/! 43-! eqooc! 6-! fgnnc! n/! p/! 294! fgn! 3121-!

swcng! fcppq! rtguwpvq-! eqp! xcngp|c! ucp|kqpcvqtkc! g! swcnkhkecdkng!

eqog! #fcppq! eqowpkvctkq#-! fgvgtokpcvq! vtc! wp! okpkoq! gf! wp!

ocuukoq-! ucnxc! nc! rtqxc! fgn! ociikqt! rtgikwfk|kq! uqhhgtvq½! kp!

PZYP]R_Z VY \`R^_r`W_VXZ PN^Z QN ]VPZYQ`]]R NWWN lrtguvc|kqpg! kp!

xkqnc|kqpg! fk! fkurquk|kqpk! korgtcvkxg! tkiwctfcpvk! n(cuuwp|kqpg! q!

n(korkgiq!fk!ncxqtcvqtk!fc!rctvg!fgnnc!R/C/-!gf!ê!eqphkiwtcdkng!eqog!

rgtfkvc! fk! #ejcpeg#! fk! wp(qeewrc|kqpg! cnvgtpcvkxc! okinkqtg-! eqp!
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2;!fk!35!

qpgtg! fgnnc! rtqxc! c! ectkeq! fgn! ncxqtcvqtg-! ck! ugpuk! fgnn(ctv/! 2334!

e/e/½/!

Cpcnqiq! tkogfkq! ê! ikâ! uvcvq! tkeqpquekwvq! kp! uë! kfqpgq! tkurgvvq!

NWWrNO`^VaN ]RV_R]NbVZYR YRWWrNXOV_Z TRYR]NWR QRW WNaZ]Z [`OOWVPZ

)Eqtvg! fk! Ikwuvk|kc! 8! oct|q! 3129-! Ucpvqtq*! g! nq! ê! fwpswg!

egtvcogpvg!cpejg!tkurgvvq!ck!fqegpvk!fk!tgnkikqpg-!ejkwfgpfq!equî!cf!

qipk! tcikqpcogpvq! hqpfcvq! uw! kortqrtkg! cuukoknc|kqpk! vtc! k! fkxgtuk!

ugvvqtk! fgn! ncxqtq! rwddnkeq! g! fgn! ncxqtq! rtkxcvq! g! vtc! ng! fkxgtug!

okuwtg! fk! tgc|kqpg-! tkurgvvq! cnnc! eqpvtcvvc|kqpg! c! vgtokpg! gf! cnng!

knngikvvkokvâ!ejg!rquuqpq!gxkQRYbVN]^V( YRWWr`YZ Z YRWWrNW_]Z ]RTVXR*!

23/!Kp!fghkpkvkxc-!ejk!cddkc!ncxqtcvq!rgt!qnvtg!wp!vtkgppkq!kp!hqt|c!fk!

tcrrqtvk!cppwcnk!c!tkppqxq!cwvqocvkeq!q!eqowpswg!ugp|c!uqnw|kqpg!

fk!eqpvkpwkvâ!ocvwtc-!fqrq!nc!vgt|c!cppwcnkvâ!pqp!ceeqorcipcvc!fc!

kpfk|kqpg! fk! eqpeqtuq-! kn! fktkvvq! cn! tkuctekogpvq! fgn! fcppq! e/f/!

R`]Z`YV_N]VZ* ArVYNQRX[VXRY_Z QN_Z]VNWR e VY_R]]Z__Z QNWWN

uweeguukxc!kpfk|kqpg!fgn!eqpeqtuq-!oc!uqnq!rgt!kn!hwvwtq!g!rgt!ng!vtg!

cppwcnkvâ!uweeguukxg/!

Ejk! cddkc! ncxqtcvq! eqp! kpectkejk! cppwcnk! fk! fqegp|c! c! vgtokpg!

QV^PZY_VY`V N PN`^N QV `YrRPPRQRYbN ]V^[R__Z NW SNOOV^ZTYZ PUR YZY

cddkc!eqpugpvkvq!kn!tkppqxq!cwvqocvkeq!rtgxkuvq!fcnnc!eqpvtcvvc|kqpg!

eqnngvvkxc!ocvwtc!rctkogpvk! kn!fktkvvq!cn!tkuctekogpvq!fgn!fcppq!e/f/!

gwtqwpkvctkq-!ug!kp!eqpetgvq!cddkc!ncxqtcvq!rgt!wp!rgtkqfq!uwrgtkqtg!

c!vtg!cppwcnkvâ-!uwnnc!dcug!fk!kpectkejk!pqp!kphtcppwcnk/!

-.*- INWV QV]V__V ]V^N]PV_Z]V( ^_NY_R Wr`YV_N]VR_c QRW QNYYZ( YZY ^V

Q`[WVPNYZ( XN WrRaRY_`NWR PZY_R^_`NWR ]VPZ]]R]R QRV []R^`[[Z^_V QV

[Vh Qr`YZ QV R^^V [`g R^^R]R aNW`vcvc!uqvvq!kn!rtqhknq!fgnnc!itcxkvâ/!

Equî! eqog! ng! fkuqoqigpgg! eqpugiwgp|g! rtgikwfk|kgxqnk! ejg!

rquuqpq!tkeqttgtg!pgk!fkxgtuk!ecuk!fk!cdwuq!uqrtc!fgnkpgcvk!rquuqpq!

vtqxctg! tkueqpvtq-! pgnnc! nkswkfc|kqpg! fgn! fcppq! rtguwpvq! ck! ugpuk!

QRWWrN]_* /.( PZ* 1( PV_* &Ztc! ctv/! 39-! eq/! 3-! f/! niu/! 9203126*-!

N__]NaR]^Z WrZ[[Z]_`YZ QZ^NTTVZ _]N V XVYVXV RQ V XN^^VXV []RaV^_V

fcnnc! pqtoc-! chhgtgpfq! guuk! eqowpswg! cn! ­eqorqtvcogpvq! fgnng!
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31!fk!35!

rctvk! g! cnng! eqpfk|kqpk! fgnng! rctvkm QV P`V NWWrN]_* 4 VaV ]VPUVNXN_Z R

hgtoq!kn!tkuvqtq!fgn!ociikqtg!fcppq-!ug!rtqxcvq/!

@ []RQR__V QV]V__V ]R^_NYZ NW_]R^f VYQVSSR]RY_V NWWrRaRY_`NWR ^`PPR^^VaN

kookuukqpg!pgn! twqnq!fgk!fqegpvk!c! vgorq! kpfgvgtokpcvq!ogfkcpvg!

eqpeqtuq! g! pqp! c! ugiwkvq! fk! rtqegfwtg! eqppqvcvg! fc! cwvqocvkekvâ!

)Ecuu/!33!ociikq!3132-!p/!25926*/!

23/3! Rgt! cnvtq! xgtuq-! uk! rtgekuc! ejg! k! etkvgtk! nkswkfcvqtk-! fk! ewk! cnng!

pqtog!ekvcvg-!uqpq!fc!kpvgpfgtg!swcnk!rctcogvtk!tkuctekvqtk!vtcvvk!fc!

ukuvgoc! cpcnqiq! g! hkuucvk! fgocpfcpfq! cn! ikwfkeg! fk! uvcdknktg!

­YRmORJKRROX^ SRROISQTVKRWOZG RKPPG QOWYVG Iqortguc! vtc! wp!

okpkoq! fk! 3-6! gf! wp! ocuukoq! fk! 23! ogpuknkvâ! fgnn(wnvkoc!

tgvtkdw|kqpg! inqdcng! fk! hcvvq-! cxwvq! tkiwctfq! ck! etkvgtk! kpfkecvk!

pgnn(ctvkeqnq!9!fgnnc!ngiig!26!nwinkq!2;77-!p/!715½-!ukeejë!nc!okuwtc!

pRQV__NWRq e ^ZWZ \`RWWN QV P`V NV []RQR__V N]__*!43!eq/!6!N/!29403121-!

R .4( PZ* .( Q* WT^* 4-+.,-1( XRY_]R VW ]VYaVZ NWWrN]_* 4 ^V ]VSR]V^PR(

eqog! ê! tguq! gxkfgpvg! fcnnc! eqpecvgpc|kqpg! nqikec! fgnng! rctqng-!

uqnvcpvq! ck! etkvgtk! ewk! kn! ikwfkeg! fgxg! cxgtg! tkiwctfq! )pwogtq! fgk!

fkrgpfgpvk! qeewrcvk-! cp|kcpkvâ! fk! ugtxk|kq! eqorqtvcogpvq! g!

eqpfk|kqpk!fgnng!rctvk*!g!pqp!egtvq!cn!tcffqrrkq!fk!ewk!cnnc!ugeqpfc!

[N]_R QRWWZ ^_R^^Z N]_* 4( ]VT`N]QNY_R WrVYQRYYV_c QV P`V N \`RWWN

YZ]XN R YZY WrVYQRYYV_c( YZY N PN^Z QRSVYV_N R^[]R^^NXRY_R PZXR

­qppkeqortgpukxc½-! rtgxkuvc! fcnng! fkxgtug! fkurquk|kqpk! swk! fc!

crrnkectg!eqog!rctcogvtk!tkuctekvqtk/!!

24/!Kp!ejkwuwtc-!uk!quugtxc!ejg!kn!ukuvgoc!pgn!uwq!eqornguuq-!swcng!

uqrtc!fgnkpgcvq-!pqp!crrctg!vcng!fc!uwuekvctg!fwddk!uqvvq! kn!rtqhknq!

fgnnc!eqorcvkdknkvâ!equvkvw|kqpcng!NYPUR NV ^RY^V QRWWrN]_* --3( PZ*-(

Equv/!

Kn!rquukdkng!tgkvgtctuk!fgk!tcrrqtvk!c!vgtokpg!uk!tkeqppgvvg!kphcvvk-!rgt!

k! fqegpvk! fk! tgnkikqpg-! cf! wpc! tgiqnc! fk! tkppqxq! cwvqocvkeq-! uw!

`YrNX[VN QZ_NbVZYR &/, $' QRV p[Z^_V S`YbVZYNY_Vq R PVg N^^VP`]N

gngogpvk! fk! uvcdknkvâ-! guvtcpgk! cnnc! tgkvgtc|kqpg! vqwv! eqwtv! ejg! hw!
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tkvgpwvc! knngikvvkoc!fc!Eqtvg!Equvkvw|kqpcng!31! nwinkq!3127-!p/!298-!

rgt!swcpvq!ceecfg!pgn!ukuvgoc!igpgtcng!fgnnc!uewqnc!rwddnkec/!

;R]_NXRY_R( WN ]RTZWN ^`WWN PZYPZ]^`NWV_c _]VRYYNWR( _]N WrNW_]Z

wn_R]VZ]XRY_R QRPWVYN_N( PZY WR XZQVSVPUR N[[Z]_N_R QNWWrN]_* -.dku-!

eq/!3-!N/!26;0312;-!pgn!ugpuq!fgnnc!rquukdkng!tkugtxc!fgnnc!ogvâ!fgk!

rquvk! cn! rgtuqpcng! owpkvq! ikâ! fk! wpc! egtvc! cp|kcpkvâ! fk! ugtxk|kq-!

equvkvwkueg! egtpkgtc! kpgnwfkdkng! fk! tcikqpgxqng||c-! kp! swcpvq! ê!

cvvtcxgtuq! guuc! ejg! uk! ictcpvkueg! kn! pgeguuctkq! uvtwogpvq! fk!

uxknwrrq!fcnnc!rtgectkgvâ!cn!twqnq=!vcng!eqpeqtuwcnkvâ! vtkgppcng-!eqp!

nc! tgiqnc! tkuctekvqtkc! ejg! pg! eqpugiwg-! rwô! kpqnvtg! guugtg! vcng! fc!

cuukewtctg! wp! ghhgvvq! fkuuwcukxq! fc! wnvgtkqtk! kpcfgorkgp|g! cink!

qddnkijk!fk!tgenwvcogpvq!c!vgorq!kpfgvgtokpcvq/!

Swgnnc! tgiqnc-! eqog!uk!ê! fgvvq! pqp!quugtxcvc-!ê! vwvvqtc!xkigpvg!g!

WrN]_* 1( PZ* /( A* ..4+.,.- UN ^ZW_NY_Z []RaV^_Z `YN QVWNbVZYR N

vwvvq!kn!3133!rgt!nq!uxqnikogpvq!fgn!eqpeqtuq!c!xgpktg/!

Cnvtgvvcpvq!egtvcogpvg-!ek!uk!fqxtgddg!fkxgtucogpvg!kpvgttqictg!ug!

wp!fkxgtuq!cuugvvq!hceguug!xgpktg!ogpq!nc!rtgxkukqpg!uwnnc!tgiqnctg!

ecfgp|c! eqpeqtuwcng! q! fknc|kqpcuug! qnvtg! oqfq! nq! uxqnikogpvq! fgk!

eqpeqtuk-!oc!pqp!ê!swguvc!nc!tgcnvâ!pqtocvkxc!cvvwcng/!

Kn! tkeqpquekogpvq! fk! fktkvvk! tkuctekvqtk! pgk! vgtokpk! fgn! e/f/! fcppq!

gwtqwpkvctkq! eqorngvc! rqk! nc! ecrcekvâ! fkuuwcukxc! fgn! ukuvgoc!

tkurgvvq!ck!ecuk!kp!ewk!kn!uwrgtcogpvq!fgn!vtkgppkq!cxxgpic!tkurgvvq!c!

tcrrqtvk!fkueqpvkpwk!g!rgt!ghhgvvq!fgn!fgvgtokpctuk-!kp!vcnwpk!rgtkqfk-!

fk!geegfgp|c!fgn!rquvq!ikâ!cvvtkdwkvq!cn!fqegpvg!pqp!fk!twqnq/!

25/!Vwvvq!ekô!eqpugpvg-!fwpswg-!fk!fghkpktg!k!ugiwgpvk!rtkpekrk<!!

gAXGRXK PmOQTSWWOHOPOX^ JO ISRZKVWOSRK G XKQTS ORJKXKVQORGXS JKO

eqpvtcvvk! cppwcnk! fgk! fqegpvk! pqp! fk! twqnq! fk! tgnkikqpg! ecvvqnkec! kp!

eqtuq-!rgt! k!swcnk! nc!eqpvtcvvc|kqpg!eqnngvvkxc!uvcdknkueg!nc!eqphgtoc!

cn!rgtocpgtg!fgnng!eqpfk|kqpk!g!fgk!tgswkukvk!rtguetkvvk!fcnng!xkigpvk!

fkurquk|kqpk!fk!ngiig-!k!ogfgukok!tcrrqtvk!rtqugiwqpq-!pqpquvcpvg!kn!

tgkvgtctuk! fk! guuk! pgn! vgorS K IOb OR VGMOSRK JKPPmORJOVO]]S JKPPG

rtqpwpekc! fgnnc! Eqtvg! fk! Ikwuvk|kc! kp! ocvgtkc-! ugeqpfq! ewk!
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PmORXKVTVKXG]OSRK JKP JOVOXXS ORXKVRS OR ISKVKR]G ISR O TVORIOTO

gwtqwpkvctk! pqp! rwô! vtcfwtuk! kp! tcikqpg! fk! rtgikwfk|kq! rgt! k!

ncxqtcvqtk-!ucnxq!kn!fktkvvq!cn!tkuctekogpvq!fgn!fcppq!rgt!nc!ocpecvc!

kpfk|kqpg! fgk! eqpeqtuk! vtkgppcnk! swcnk! rtgxkuvk! fcnnc! ngiig! rgt!

PmGIIKWWS GO VYSPOh!

­Pgn! tgikog! urgekcng! fk! cuuwp|kqpg! c! vgorq! fgvgtokpcvq! fgk!

fqegpvk! fk! tgnkikqpg! ecvvqnkec! pgnnc! uewqnc! rwddnkec-! fk! ewk! cnnc! N/!

,31*-++.' ISWXOXYOWIK GHYWS RKPPmYXOPO]]G]OSRK JKPPG ISRXVGXXG]OSRK G

vgtokpg! ukc! kn! rtqvtctuk! fk! tcrrqtvk! cppwcnk! c! tkppqxq! cwvqocvkeq! q!

eqowpswg!ugp|c!uqnw|kqpg!fk!eqpvkpwkvâ!rgt!wp!rgtkqfq!uwrgtkqtg!c!

vtg! cppwcnkvâ! ueqncuvkejg-! kp! ocpecp|c! fk! kpfk|kqpg! fgn! eqpeqtuq!

XVOKRRGPK' WOG PmYXOPO]]G]OSRK JOWISRXORYG JKP JSIKRXK' OR XGPYRK

cppwcnkvâ-! rgt! tcikqpk! fk! geegfgp|c! tkurgvvq! cn! hcddkuqipq-! c!

ISRJO]OSRK' OR UYKWXmYPXOQS IGWS' INK WO JKXKVQORO YRG JYVGXG

eqornguukxc! fk! tcrrqtvk! c! vgtokpg! uwrgtkqtg! cnng! vtg! cppwcnkvâ/! Kp!

vwvvg! ng! ogp|kqpcvg! krqvguk! fk! cdwuq! uqtig! kn! fktkvvq! fgk! fqegpvk! cn!

tkuctekogpvq!fgn!fcppq!e/f/!gwtqwpkvctkq-!eqp!crrnkec|kqpg-!cpejg!kp!

VGMOSRK JKPPG MVGZOX^ JKP TVKMOYJO]OS' JKO TGVGQKXVO JO IYO GPPmGVX) .-'

eq/! 6-! N/! 29403121! )rqk-! ctv/! 39-! eq/! 3-! f/! niu/! 9203126*! qnvtg! cn!

tkuvqtq-!ug!rtqxcvq-!fgn!ociikqt!fcppq!uqhhgtvq-!pqp!guugpfq!kpxgeg!

tkeqpquekdkng! nc! vtcuhqtoc|kqpg! fk! fktkvvq! kp! tcrrqtvk! c! vgorq!

kpfgvgtokpcvq½/!

­K!eqpvtcvvk!fk!cuuwp|kqpg!fgk!fqegpvk!fk!tgnkikqpg!pqp!fk!twqnq!pgnnc!

uewqnc!rwddnkec!jcppq!fwtcvc!cppwcng!g!uqpq!uqiigvvk!c!eqphgtoc!

cwvqocvkec-!ugeqpfq!ng!rtgxkukqpk!fgnnc!eqpvtcvvc|kqpg!eqnngvvkxc-!cn!

rgtocpgtg! fgnng! eqpfk|kqpk! g! fgk! tgswkukvk! rtguetkvvk! fcnng! xkigpvk!

JOWTSWO]OSRO JO PKMMK' QG ` ISRWKRXOXG GPXVKWa PmGWWYR]OSRK JO JYVGXG

kphtcppwcng-! uwnnc! dcug! fk! eqpvtcvvk! oqvkxcvk! fcnnc! pgeguukvâ!

uquvkvwvkxc! fk! fqegpvk! rtgegfgpvgogpvg! kpectkecvk-! qrrwtg! pgnnq!

WXVKXXS XKQTS RKIKWWGVOS GPPmGXXYG]OSRK JKPPK OQQOWWOSRO OR VYSPS OR

gukvq!c!rtqegfwtg!eqpeqtuwcnk!ikâ!uxqnvg!q!rgt!eqpenwfgtg!rtqegfwtg!

eqpeqtuwcnk! kp! guugtg-! urgvvcpfq! kp! vcnk! ecuk! cn! Okpkuvgtq-! swcnqtc!
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uqtic!eqpvguvc|kqpg!c!hkpk!tkuctekvqtk!rgt!cdwuq!pgnnc!tgkvgtc|kqpg!fgn!

VOISVWS G ISRXVGXXO G XKVQORK' PmSRKVK JKPPG TVSZG JKPPG PKMOXXOQOX^

fgnnc! ecwucng-! nc! swcng-! ug! ceegtvcvc-! guenwfg! vcnk! eqpvtcvvk! fcn!

ISQTYXS TKV PmORXKMVG]OSRK JKPPG LGXXOWTKIOK JKP TVKJKXXS GHYWSh)!

26/! Xgpgpfq! cn! ecuq! eqpetgvq-! nc! Eqtvg! vgttkvqtkcng! jc! hqpfcvq!

WrNPPZTWVXRY_Z QRWWN QZXNYQN ^`WWN ]RV_R]NbVZYR PZY_VY`N QRV

eqpvtcvvk-! tkoctecpfq! kp! rctvkeqnctg! eqog! hquugtq! ocpecvk! cnvtk!

eqpeqtuk!fqrq!kn!vtkgppkq!fk!xcnkfkvâ!fgn!rtkoq!)311503118*-!ukeejë!uk!

ê! egtvcogpvg! tgcnk||N_Z WrNO`^Z ]VPZYYR^^Z NW XNY_RYVXRY_Z QRWWN

rtgectkgvâ-!pgk! vgtokpk! fk! ewk! uk!ê!fgvvq-!rgtejë! kn! tkeqttgpvg-! fqrq!

cxgtg! ikâ! ncxqtcvq! rgt! vtg! cppwcnkvâ-! uweeguukxcogpvg-! fcn!

311803119( [`] []Z^RT`RYQZ VYVY_R]]Z__NXRY_R YRWWrVY^RTYNXRY_Z

fgnnc! tgnkikqpg! ecvvqnkec-! YZY UN [Z_`_Z S]`V]R QRWWrVYQVbVZYR QRV

eqpeqtuk!rtgxkuvk!fcnnc!ngiig/!

Kpxgeg-!pwnnc!fk!vwvvq!swcpvq!wvkng!c!eqortqxctg!rtqhknk!fk!gugp|kqpg!

fc! tgurqpucdknkvâ! fgn! Okpkuvgtq! gogtig! fcnnc! ugpvgp|c! korwipcvc-!

pë! fcn! tkeqtuq! rgt! ecuuc|kqpg-! hqpfcvq! cp|V ^`WWrN^^`Y_Z QRWWR

WRTV__VXV_c VY ^d QRV PZY_]N__V( ^R[[`]R XNY_RY`_V YRWWrVYZ^^R]aNYbN

fgn!ukuvgoc!pgnnc!uwc!kpvgtg||c!g!ugp|c!nc!fqxwvc!egngdtc|kqpg!fgk!

eqpeqtuk!vtkgppcnk/!

Kn!tkeqtuq!rgt!ecuuc|kqpg!xc!swkpfk!fkucvvguq-!cxgpfq!hcvvq!nc!Eqtvg!

vgttkvqtkcng! crrnkec|kqpg! fk! tgiqng! pgnnc! uquvcp|c! pqp! fkuukoknk! fc!

swgnng!eqog!uqrtc!tkequvtwkvg/!

27/! Cnnc! tgkg|kqpg! fgn! tkeqtuq! ugiwg! nc! tgiqnc|kqpg! ugeqpfq!

uqeeqodgp|c!fgnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

!

R/S/O/!

!

Nc!Eqtvg!tkigvvc! kn! tkeqtuq!g!eqpfcppc!kn!Okpkuvgtq!cn!rcicogpvq! kp!

hcxqtg! fgn! eqpvtqtkeqttgpvg! fgnng! urgug! fgn! ikwfk|kq! fk! ngikvvkokvâ-!

ejg! nkswkfc! kp! gwtq! 5/111-11! rgt! eqorgpuk! gf! gwtq! 311-11! rgt!
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gudqtuk-! qnvtg! urgug! igpgtcnk! kp! okuwtc! fgn! 26! &! gf! ceeguuqtk! fk!

ngiig/!

!

Equî!fgekuq!pgnnc!ecogtc!fk!eqpukinkq!fgn!22/6/3133/!!

!!!!!!!!!
!!!Kn!Eqpukinkgtg!guv/!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!fqvv/!Tqdgtvq!Dgnnê!!!!!!!!!!!!!!!!!!!!!fqvv/!Cpvqpkq!Ocppc#

#
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Numero registro generale 4783/2018

Numero sezionale 1722/2022

Numero di raccolta generale 18698/2022

Data pubblicazione 09/06/2022




