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4/!kn!OKWT!jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg!eqp!wp!wpkeq!oqvkxq-!

tgukuvkvq!fc!eqpvtqtkeqtuq!fgnnc!ncxqtcvtkeg/!

Nc! ecwuc! ê! uvcvc! vtcvvcvc! ugeqpfq! ng! hqtog! uetkvvg! fgn! tkvq! fk! ewk!
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RSXXsO^`* / ;[_`* SR f _bWXa\\O`[ ^WYO^QOZR[( OZQVS _aXXO _Q[^`O

fgnnc! ikwtkurtwfgp|c! fgnnc! Eqtvg! Equvkvw|kqpcng-! nc! rgewnkctkvâ! fgk!

eqpvtcvvk!fk!cuuwp|kqpg!fgk!fqegpvk!fk!tgnkikqpg!g!fgn!ukuvgoc!fk!ewk!

cnnc! N/! 29703114-! kp! uë! vcng! fc! ikwuvkhkectg! nc! tgkvgtc|kqpg! fgk!

eqpvtcvvk!rgt!nc!eqorqpgpvg!pqp!fk!twqnq!fgn!eqtrq!fqegpvg/!

3/!Nc!fghkpk|kqpg!fgnng!swguvkqpk!fk!ecwuc-! kpxguvgpfq! ng!pqtog!uwn!

ukuvgoc!fk!tgenwvcogpvq!fgk!fqegpvk!fk!tgnkikqpg-!pgeguukvc!nc!rtgxkc!
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rkû! fk! 29! qtg! ugvvkocpcnk! c! rgtuqpg-! eqp! rtghgtgp|c! ucegtfqvk! g!

^SXWUW[_W( _QSX`S ROX QO\[ RSXXsW_`W`a`[( \^SbWO WZ`S_O Q[Z Xs[^RWZO^W[

fkqegucpq-! eqp! tkeqpquekogpvq! )ctv/! 8*! fgink! uvguuk! fktkvvk! g! fqxgtk!

fgink!cnvtk!fqegpvk-!kp!swcpvq!crrctvgpgpvk!cn!eqtrq!kpugipcpvg/!
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ecvvqnkec! pgnng! uewqng! rwddnkejg! pqp! wpkxgtukvctkg! fk! qipk! qtfkpg! g!

U^OR[ &O^`* 5( Q[YYO .( RSXXsOQQ[^R[ Q[Z XO IOZ`O ISRS' SR OX

rwpvq! 6! fgn! rtqvqeqnnq! cffk|kqpcng! uk! ê! korgipcvc! cf! chhkfctg!

XsWZ_SUZOYSZ`[ O R[QSZ`W ^WQ[Z[_QWa`W WR[ZSW ROXX%Oa`[^W`d

geQXS_WO_`WQO( Z[YWZO`W RsWZ`S_O Q[Z ]aS_`saX`WYO( SR O RS`S^YWZO^S

`a``S XS Y[ROXW`d RW [^UOZWccOcW[ZS RSXXsWZ_SUZOYSZ`[( \^SbWO WZ`S_O

eqp!nc!Eqphgtgp|c!Grkueqrcng!Kvcnkcpc/!!

Ink! qddnkijk! cuuwpvk! eqp! kn! rtqvqeqnnq! cffk|kqpcng! uqpq! uvcvk!

cfgorkwvk!eqp!kn!f/r/t/!27/23/2;96!p/!862-!!eqp!kn!f/r/t/!34/7/2;;1!

p/! 313! gf! kphkpg! eqp! kn! ! f/r/t/! 31/9/3123! p/! 286-! ejg! jcppq! fcvq!

gugew|kqpg!tkurgvvkxcogpvg!cnng!kpvgug!tciikwpvg!eqp!nc!Eqphgtgp|c!

Grkueqrcng!kn!25!fkegodtg!2;96-!kn!24!ikwipq!2;;1!gf!kn!39!ikwipq!

3123/!!

Fgvvg!kpvgug!rtgxgfqpq!vwvvg!kp!guvtgoc!ukpvguk!ejg<!

c* XsOTTWROYSZ`[ RSXXsWZQO^WQ[ ObbWSZS RO \O^`S RSXXsOa`[^W`d

_Q[XO_`WQO( _a \^[\[_`O &_Qa[XS _a\S^W[^W' RSXXs[^RWZO^W[ RW[QS_OZ[

[ _SZ`W`[ ]aS_`saX`WY[ &_Qa[XS YO`S^ZS SR SXSYSZ`O^W' O

rgtuqpcng! owpkvq! fk! WR[ZSW`d ^WQ[Z[_QWa`O ROXXs[^RWZO^W[

fkqegucpq=!

d* WX ^WQ[Z[_QWYSZ`[ RW WR[ZSW`d OXXsWZ_SUZOYSZ`[ RSXXO ^SXWUW[ZS

ecvvqnkec! jc! ghhgvvq! rgtocpgpvg! ucnxq! tgxqec! fc! rctvg!

RSXXs[^RWZO^W[ RW[QS_OZ[7!

e* UXW WZ_SUZOZ`W WZQO^WQO`W RSXXsWZ_SUZOYSZ`[ RSXXO ^SXWUW[ZS QO``[nkec!

hcppq!rctvg!fgnnc!eqorqpgpvg!fqegpvg!pgink!qticpk!ueqncuvkek!eqp!

ink!uvguuk!fktkvvk!g!fqxgtk!fgink!cnvtk!kpugipcpvk/!!

I[Z[ OX`^S_g WZRWQO`W W `W`[XW ZSQS__O^W \S^ XsWZ_SUZOYSZ`[( YO Z[Z XS

oqfcnkvâ! fgn! tgenwvcogpvq! ejg! tguvcpq-! swkpfk-! fkuekrnkpcvg! fcnng!

fkurquk|kqpk!pqtocvkxg!uweegfwvguk!pgn!vgorq/!!!

Fgink! qddnkijk! cuuwpvk! eqp! ng! tkejkcocvg! kpvgug! kn! ngikuncvqtg! jc!

vgpwvq!eqpvq!kp!ugfg!fk!tgfc|kqpg!fgn!vguvq!wpkeq!fgnng!fkurquk|kqpk!

ngikuncvkxg! xkigpvk! kp! ocvgtkc! fk! kuvtw|kqpg-! tgncvkxg! cnng! uewqng! fk!

qipk! qtfkpg! g! itcfq-! cfqvvcvq! eqp! kn! f/niu! 27/5/2;;5! p/! 3;8-! ejg!
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OXXsO^`* /,5( O\\XWQOPWXS O `a``S XS _Qa[XS \aPPXWQVS Z[Z aZWbS^_W`O^WS(

[X`^S O ^WPORW^S QVS XsWZ_SUZOYSZ`[ RSXXO ^SXWUW[ZS QO``[XWQO ^S_`O

fkuekrnkpcvq! fcnng! kpvgug! rtgxkuvg! fcn! rtqvqeqnnq! cffk|kqpcng-! cn!

eqooc! 3! rtgekuc! ejg! fgvvq! kpugipcogpvq! ê! cuukewtcvq! ogfkcpvg!

Q[ZTS^WYSZ`[ RW WZQO^WQVW OZZaOXW( \^SbWO WZ`S_O Q[Z Xs[^RWZO^W[

RW[QS_OZ[( SR OX Q[YYO / ^WPORW_QS XsO\\O^`SZSZcO RSUXW WZ_SUZOZ`W

cn!eqtrq!fqegpvg!eqp!rctkvâ!fk!fktkvvk!g!fk!fqxgtk/!!

Cpejg! ng! rctvk! eqnngvvkxg! jcppq! eqpukfgtcvq! nc! urgekcnkvâ! fgnnc!

RW_QW\XWZO RSXXsWZ_SUZOYSZ`[ RSXXO ^SXWUW[ZS S( O \O^`W^S ROX ;;DB

\S^ WX ]aOR^WSZZW[ Z[^YO`Wb[ -550+-553( VOZZ[ \^SbW_`[( OXXsO^`*

58-!eqook!7!g!8-!ejg!ink! kpugipcpvk!fk! tgnkikqpg!ecvvqnkec!xgpiqpq!

cuuwpvk!ugeqpfq!nc!fkuekrnkpc!fk!ewk!cnn(ctv/!41;!fgn!f/niu/!p/!3;8!fgn!

2;;5-! ogfkcpvg! eqpvtcvvq! fk! kpectkeq! cppwcng! ejg! uk! kpvgpfg!

eqphgtocvq! swcnqtc! rgtocpicpq! ng! eqpfk|kqpk! gf! k! tgswkukvk!

rtguetkvvk!fcnng!xkigpvk!fkurquk|kqpk!fk!ngiig/!!

4/3! Vtcncuekcpfq! nc! fkuekrnkpc! rkû! cpvkec-! kp! guvtgoc! ukpvguk-! kn!

ukuvgoc! koogfkcvcogpvg! uweeguukxq! cnnc! tgxkukqpg! fgn! Eqpeqtfcvq!

gf! kpvgug!eqnngicvg!rtgxgfgxc! kpectkejk!pgeguuctkcogpvg!cppwcnk!g!

pqp!rqpgxc!nkokvk!cnnc!tgkvgtc|kqpg-!korgfkvc!uqnq!pgn!ecuq!fk!rgtfkvc!

RSXXsWR[ZSW`d OXXsWZ_SUZOYSZ`[ ^SXWUW[_[*!

Rgtcnvtq-! xc! tkoctecvq! eqog! nc! eqpvtcvvc|kqpg! eqnngvvkxc! ikâ!

\^SbSRS__S OXXsS\[QO aZO ^SU[XO RW ^WZZ[b[ Oa`[YO`WQ[ RSXXsWZQO^WQ[

cppwcng!)ctv/!58-!eq/!7!g!8!EEPN!eqorctvq!uewqnc!2;;5.2;;8*-!pgn!

ugpuq!ejg!guuq!gtc!fc!cxgtuk!rgt!­eqphgtocvq!swcnqtc!rgtocpicpq!

ng! eqpfk|kqpk! gf! k! tgswkukvk! rtguetkvvk! fcnng! xkigpvk! fkurquk|kqpk! fk!

ngiig½-! eqp! rtgxkukqpg! gurtguucogpvg! xcnqtk||cvc! fc! Eqtvg!

Equvkvw|kqpcng! 33! qvvqdtg! 2;;;-! p/! 4;1! rgt! guenwfgtg! swcnukcuk!

rtqhknq! fk! knngikvvkokvâ! fgnnc! pqtocvkxc! pgn! uwq! kpukgog-! uwn! tknkgxq!

ejg! kp! vcn! oqfq! nc! rtgectkgvâ! fgn! tcrrqtvq! pqp! uctgddg! uvcvc!

cuuqnwvc-!eqog!ikâ!tkngxcvq!cpejg!fc!swguvc!U/E/!)Ecuu/!32!igppckq!

3127-!p/!2177*/!
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7!fk!34!

5/! Kp! swguvq! eqpvguvq! uk! ê! kpugtkvc! nc! ngiig! p/! 29703114! ejg! jc!

WZ`^[R[``[( OXXsWZ`S^Z[ RSXXO QO`SU[^WO [Y[USZSO RSW R[QSZ`W RW

tgnkikqpg! eqp! kpectkeq! cppwcng-! nc! fkuvkp|kqpg! htc! fqegpvk! fk! twqnq-!

cuuwpvk! eqp! eqpvtcvvq! fk! ncxqtq! c! vgorq! kpfgvgtokpcvq! g! fqegpvk!

pqp!fk!twqnq!cuuwpvk!eqp!eqpvtcvvq!c!vgorq!fgvgtokpcvq!)ctv/!2*/!

K! twqnk! uqpq! tgikqpcnk! oc! ctvkeqncvk! rgt! codkvk! vgttkvqtkcnk!

Q[^^W_\[ZRSZ`W OXXS RW[QS_W S XsO^`* . _`OPWXW_QS QVS XO Q[Z_W_`SZcO

fgink!uvguuk-!ejg!equvkvwkueg!nc!fqvc|kqpg!qticpkec-!fgxg!guugtg!rctk!

OX 3,$ RSW q\[_`W TaZcW[ZOZ`Wr \S^ QWO_Qwpc!fkqeguk/!!

BsO^`* / RW_\[ZS QVS XsOQQS__[ OW ^a[XW ObbWSZS \^SbW[ _a\S^OYSZ`[

fk! eqpeqtuk! rgt! vkvqnk! gf! gucok-! fc! kpfktg! uw! dcug! tgikqpcng! eqp!

htgswgp|c! vtkgppcng-! ck! swcnk! rquuqpq! rctvgekrctg! k! ecpfkfcvk! kp!

rquuguuq!fgk!vkvqnk!ewnvwtcnk!g!fgn!tkeqpquekogpvq!fk!kfqpgkvâ!fc!rctvg!

fgnng!cwvqtkvâ!geengukcuvkejg!rtgxkuvk!fck!rtqvqeqnnk!fk!kpvguc/!

Kn!eqooc!21!rtgekuc!ejg!­rgt!vwvvk!k!rquvk!pqp!eqrgtvk!fc!kpugipcpvk!

eqp! eqpvtcvvq! fk! ncxqtq! c! vgorq! kpfgvgtokpcvq! uk! rtqxxgfg!

ogfkcpvg! eqpvtcvvk! fk! ncxqtq! c! vgorq! fgvgtokpcvq! uvkrwncvk! fgk!

JOVOMKRXO WISPGWXOIO WY ORJOIG]OSRK JKP JOVOMKRXK VKMOSRGPK' JmORXKWG

ISR PmSVJORGVOS JOSIKWGRS ISQTKXKRXK TKV XKVVOXSVOS½! g! vcng!

rgtuqpcng!kpvgitc!kn!41!&!rtqrtkq!fgink!cffgvvk!cuuwpvk!c!vgtokpg/!!

BsO^`* -( Q[YYO .( \^SbSRS QVS mcink! kpugipcpvk! fk! tgnkikqpg!

ecvvqnkec! kpugtkvk! pgk! twqnk! fk! ewk! cn! eqooc! 2! uk! crrnkecpq-! ucnxq!

swcpvq!uvcdknkvq!fcnnc!rtgugpvg!ngiig-!ng!pqtog!fk!uvcvq!ikwtkfkeq!gf!

kn! vtcvvcogpvq!geqpqokeq!rtgxkuvk!fcn! vguvq!wpkeq!fgnng!fkurquk|kqpk!

ngikuncvkxg! xkigpvk! kp! ocvgtkc! fk! kuvtw|kqpg-! tgncvkxg! cnng! uewqng! fk!

qipk!qtfkpg!g!itcfq-!fk!ewk!cn!fgetgvq! ngikuncvkxq!27!crtkng!2;;5!p/!

-42 K WYIIKWWOZK QSJOLOIG]OSRO' JO WKMYOXS JKRSQORGXS kXKWXS YROISl

g!fcnnc!eqpvtcvvc|kqpg!eqnngvvkxc½/!

Cpejg!kp!vcng!pqxgnncvq!cuugvvq!nc!eqpvtcvvc|kqpg!eqnngvvkxc!)ctv/!51-!

e/! 6-! E/E/P/N/! 31170311;! fk! eqorctvq*! jc! eqphgtocvq! kn! tkejkcoq!

OXXsO^`* /,5( Q[* . R* XU_* .53+-550 &Z[^YO WZ [^RWZS OXXO Ra^O`O

cppwcng!fgink! kpectkejk-! kp!uë! rkgpcogpvg!eqorcvkdkng!cpejg!eqp! kn!
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8!fk!34!

pwqxq!ukuvgoc-!eqp!tkhgtkogpvq!ck!tcrrqtvk!c!vgorq!fgvgtokpcvq*!g!

nc! tgiqnc! fk! tkppqxq! cwvqocvkeq-! ucnxq! xgpktg! ogpq! fgk! tgswkukvk-!

OZQVsS__O RaZ]aS `a``[^O bWUSZ`S* !

5/2! Kn! ngikuncvqtg! jc! kp! uquvcp|c! kpvguq! eqphgtktg! cn! fqegpvg! fk!

tgnkikqpg! wpq! uvcvq! ikwtkfkeq! rctk! c! swgnnq! fgink! kpugipcpvk! fgnng!

ocvgtkg!ewttkewnctk-! tkdcfgpfq! kn!rtkpekrkq!fgnnc!rctkvâ!fk!fktkvvk!g!fk!

R[bS^W UWd TW__O`[ ROXXS WZ`S_S S ROXXsO^`* /,5 QW`*( YO VO YOZ`SZa`[

nc! urgekcnkvâ! fgnnc! ecvgiqtkc! swcpvq! ck! vkvqnk! gf! cnng! oqfcnkvâ! rgt! kn!

tgenwvcogpvq!kp!twqnq!q!c!vgtokpg/!

1* AX `SYO QVS bWSZS ]aW WZ SbWRSZcO f ]aSXX[( OXXsWZ`S^Z[ RSX _W_`SYO

swcng! uqrtc! fgnkpgcvq-! fgn! tgikog! fgk! eqpvtcvvk! c! vgorq!

fgvgtokpcvq-! uqvvq! kn! rtqhknq! fgnnc! nqtq! tgkvgtc|kqpg! g! fgnng! tgiqng!

Sa^[aZW`O^WS QVS bWS`OZ[ XsWZRSTWZW`[ ^WZZ[b[ fk!guuk!rgt!uqrrgtktg!cf!

gukigp|c!fcvqtkcnk!fwtgxqnk/!!

7/! Nc! swguvkqpg! ê! uvcvc! tgegpvgogpvg! qiigvvq! fk! rtqpwpekc! fgnnc!

Eqtvg! fk! Ikwuvk|kc! 24! igppckq! 3133-! [V! g! cnvtk-! fc! ewk! qeeqttg!

rtgpfgtg!ng!oquug/!

7/2!Nc!Eqtvg!fk!Ikwuvk|kc!jc!kpvcpvq!guenwuq!ejg-!tkurgvvq!cn!vgoc!fc!

chhtqpvctg-! tkxguvc! korqtvcp|c! nc! urgekcnkvâ! fgn! ukuvgoc! fgtkxcpvg!

ROX TO``[ QVS XsWZ_SUZOYSZ`[ RSXXO YO`S^WO f Q[ZRWcW[ZO`[ ROX

\S^YOZS^S RSXXsWR[ZSW`d ^WQ[Z[_QWa`O ROXXs[^RWZO^W[ RW[QS_OZ[*!

Vcng! rgewnkctkvâ-! tkiwctfcpfq! kpfkuvkpvcogpvg! k! fqegpvk! fk! twqnq! g!

swgnnk! cuuwpvk! c! vgorq! fgvgtokpcvq-! hkpkueg! rgt! guugtg!

uquvcp|kcnogpvg! pgwvtc! uqvvq! kn! rtqhknq! fgn! rctk! vtcvvcogpvq! g!

Q[YaZ]aS ]aSXXsWR[ZSW`d( bSZSZR[ ^WXO_QWO`O aZO _[XO b[X`O TWZ[ O

tgxqec-! pqp! rwô! eqog! vcng! equvkvwktg! oqvkxq! qdkgvvkxq! rgt!

ikwuvkhkectg!kn!tkeqtuq!c!tgkvgtcvk!tcrrqtvk!c!vgtokpg/!!

Nc! Eqtvg! fk! Ikwuvk|kc! xwqn! fktg! ejg! nc! rtgxkukqpg! rgt! swcnukcuk!

fqegpvg!fgn!tkncuekq! kpk|kcng! hkpq!c!tgxqec-!pqp!guugpfq!uqiigvvc!c!

eqpvtqnnq! eqp! ecfgp|c! rctk! cnnc! fwtcvc! fgk! eqpvtcvvk! c! vgorq!

fgvgtokpcvq-!ejg-!eqog!uk!ê!fgvvq-!ê!cppwcng-!pqp!jc!cnewp!tknkgxq!

pgnnc! fkpcokec! fgk! tkppqxk! gf! qrgtc! guvgorqtcpgcogpvg! gf! kp!
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oqfq! wiwcng! rgt! k! fqegpvk! fk! twqnq! g! swgnnk! c! vgorq! fgvgtokpcvq-!

cnnqtswcpfq!kp!eqpetgvq!gogticpq!etkvkekvâ!uwn!rwpvq/!

7/3! Fk! eqpugiwgp|c-! nc! Eqtvg! fk! Ikwuvk|kc! jc! rtgekucvq! )pqp!

fkxgtucogpvg! fc! swcpvq! tkvgpwvq! kp! cnvtc! krqvguk! fc! Ecuu/! 21!

igppckq! 3129-! p/! 454*! ejg! kn! vgoc! fk! tknkgxq! cvvkgpg! cnnc!

eqorcvkdknkvâ! fgnnc! tgiqnc|kqpg! pc|kqpcng! fgn! fktkvvq! fgn! ncxqtq!

ueqncuvkeq-!eqp!tkhgtkogpvq!ck!fqegpvk!fk!tgnkikqpg!ecvvqnkec-!swk!uqvvq!

kn!rtqhknq!fgk!ukuvgok!fk!rtgxgp|kqpg!g!tgc|kqpg!ck!rquukdknk!cdwuk!pgn!

tkeqtuq!cnnc!eqpvtcvvc|kqpg!c!vgorq!fgvgtokpcvq/!

7/4!Kp!vcng!rtqurgvvkxc!fcnnc!rtqpwpekc!uk!rquuqpq!gpwengctg!cnewpg!

eqpenwukqpk! fk! hqpfq-! fc! ewk! fgxg! owqxgtg! kn! tcikqpcogpvq! g! ejg!

uqpq!ng!ugiwgpvk/!

c* K! hcvvqtk! fk! queknnc|kqpg! fgnng! gukigp|g! fk! fqegpvk! fk! tgnkikqpg!

ecvvqnkec! ­GXXKWXGRS' RKP WKXXSVK JKPPmORWKMRGQKRXS JO IYO

XVGXXGWO RKP TVSIKJOQKRXS TVORIOTGPK' YRmKWOMKR]G rctvkeqnctg!

fk! hnguukdknkvâ! ejg! ê! kfqpgc-! kp! vcng! urgekhkeq! ugvvqtg-! c!

ikwuvkhkectg!qiigvvkxcogpvg-!cnnc! nweg!fgnnc!encwuqnc!6-! rwpvq!

,' PKXXKVG G&' JKPPmGIISVJS UYGJVS' OP VOISVWS G YRG WYIIKWWOSRK

fk!eqpvtcvvk!fk! ncxqtq!c! vgorq!fgvgtokpcvq!rgt! tkurqpfgtg! kp!

ocpkgtc! cfgiwcvc! cnnc! fqocpfc! ueqncuvkec! gf! gxkvctg! fk!

gurqttg! nq! Uvcvq-! swcng! fcvqtg! fk! ncxqtq! kp! vcng! ugvvqtg-! cn!

tkuejkq! fk! fqxgt! koogvvgtg! kp! twqnq! wp! pwogtq! fk! fqegpvk!

ukipkhkecvkxcogpvg! uwrgtkqtg! c! swgnnq! ghhgvvkxcogpvg!

pgeguuctkq!rgt!cfgorkgtg!k!rtqrtk!qddnkijk!kp!ocvgtkc½!)rwpvq!

215*<! kp! dtgxg-! uk! tkvkgpg! kp! uë! pqp! knngikvvkoq! kn! ukuvgoc! fk!

tgrgtkogpvq! fgn! hcddkuqipq! fk! fqegpvk! fk! tgnkikqpg-! eqp!

XsO^`WQ[XOcW[ZS `^O WX 3, $ &^a[X[' S WX /, $ &Q[Z`^O``W O

vgtokpg*=!

d* Vwvvcxkc! ­PmSWWKVZGR]G JKPPG IPGwuqnc! 6-! rwpvq! 2-! ngvvgtc! c*-!

JKPPmGIISVJS UYGJVS KWOMK i INK WOG ZKVOLOIGXS ISRIVKXGQKRXK

ejg! kn! tkppqxq! fk! eqpvtcvvk! q! tcrrqtvk! fk! ncxqtq! c! vgorq!

fgvgtokpcvq!uweeguukxk!oktk!c!uqffkuhctg!gukigp|g!rtqxxkuqtkg-!
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g! ejg! wpc! fkurquk|kqpg! pc|kqpcng! eqog! swgnnc! fk! ewk! cn!

rtqegfkogpvq! rtkpekrcng! pqp! ukc! wvknk||cvc-! fk! hcvvq-! rgt!

uqffkuhctg! gukigp|g! rgtocpgpvk! g! fwtgxqnk! fgn! fcvqtg! fk!

ncxqtq!kp!ocvgtkc!fk!rgtuqpcng!)ugpvgp|c!fgn!35!ikwipq!3132-!

Qdtcu! {! Ugtxkekqu! Rüdnkequ! g! Ceekqpc! Ciwc-! E.66102;-!

GW<E<3132<625-! rwpvq! 74! g! ikwtkurtwfgp|c! kxk! ekvcvc*½-!

qeeqttgpfq! c! vcn! hkpg! ejg! kn! ikwfkeg! pc|kqpcng! hceekc! ­vwvvq!

swcpvq!)ink*!ISQTKXK i) TVKRJKRJS OR ISRWOJKVG]OSRK OP JOVOXXS

kpvgtpq! pgnnc! uwc! kpvgtg||c! g! crrnkecpfq! k! ogvqfk! fk!

ORXKVTVKXG]OSRK VOISRSWIOYXO JG UYKWXmYPXOoq-! cn! hkpg! fk!

ictcpvktg! nc! rkgpc! ghhkecekc! fgnnc! fktgvvkxc! fk! ewk! vtcvvcuk! g!

rgtxgpktg!c!wpc!uqnw|kqpg!eqphqtog!cnnq!ueqrq!rgtugiwkvq!fc!

UYKWXmYPXOQG %WKRXKR]G JKP -/ MOYMRS -+-,' ?HVGW \

Ugtxkekqu*½-!rtqegfgpfq!cf!­gucokpctg!fk!xqnvc!kp!xqnvc!vwvvg!

ng! ektequvcp|g! fgn! ecuq-! rtgpfgpfq! kp! eqpukfgtc|kqpg-! kp!

rctvkeqnctg-!kn!pwogtq!fk!fgvvk!eqpvtcvvk!uweeguukxk!uvkrwncvk!eqp!

nc! uvguuc! rgtuqpc! qrrwtg! rgt! nq! uxqnikogpvq! fk! wpq! uvguuq!

ncxqtq½=!

e* Kn! ikwfkeg! kpvgtpq! ê! ejkcocvq! c! xgtkhkectg! ug! ­pqp! gukuvcpq!

kRSVQK KUYOZGPKRXO TKV PG TVKZKR]OSRK JKMPO GHYWOl' GO WKRWO

JKPPG IPGYWSPG 0' TYRXS ,' JKPPmGIISVJS UYGJVSh )rwpvq!227*=!

f* Kn!ikwfkeg!kpvgtpq!fgxg!­kpvgtrtgvctg!g!crrnkectg!ng!rgtvkpgpvk!

fkurquk|kqpk! fk! fktkvvq! kpvgtpq! kp! oqfq! fc! ucp|kqpctg!

fgdkvcogpvg! vcng!cdwuq!g!fc!gnkokpctg! ng!eqpugiwgp|g!fgnnc!

ZOSPG]OSRK JKP JOVOXXS JKPPmCROSRK½! )rwpvq! 229*-! ewtcpfq!

rgtcnvtq! )­xginkcpfq½*! fk! gxkvctg! ejg! k! ncxqtcvqtk! ejg! jcppq!

_aPW`[ ]aSXXsOPa_[ mpqp! ukcpq! fkuuwcuk-! pgnnc! urgtcp|c! fk!

eqpvkpwctg!c!ncxqtctg!pgn!ugvvqtg!fgvgtokpcvq½-!fcn!hct!xcngtg!

cpejg!kp!ugfg!ikwtkufk|kqpcng! ng!okuwtg!rtgxgpvkxg!hkpcnk||cvg!

OR WY\SRW^S XsOPa_[ _`S__[ &\aZ`[ --3'*!
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8/! Kn! tcikqpcogpvq! fk! fktkvvq! kpvgtpq! korqpg! fk! tkejkcoctg! ng!

QO^O``S^W_`WQVS RSX ^SQXa`OYSZ`[ S RSXXsa`WXWccOcW[ZS RSW R[QSZ`W RW

tgnkikqpg/!!!

8/2! Eqog! uk! ê! kp! rtgegfgp|c! uqvvqnkpgcvq! g! eqog! tkngxcvq! cpejg!

ROXXO ;[^`S RW ?Wa_`WcWO( WZ ^OUW[ZS RSX Q[YPWZO^_W RSXXsO^`* /,5( Q[*

3-! f/! niu/! 3;802;;5! g! fgnnc! eqpvtcvvc|kqpg! eqnngvvkxc! fk! ugvvqtg-! k!

tcrrqtvk!c! vgtokpg!uqpq!fk!tgiqnc!fguvkpcvk!c!tkppqxctuk!fk!cppq! kp!

cppq-!ugp|c!nkokvk!fk!vgorq-!ug!pqp!xgpicpq!ogpq!ng!eqpfk|kqpk!gf!

k!tgswkukvk!rtguetkvvk!fcnng!xkigpvk!fkurquk|kqpk!fk!ngiig-!kn!ejg!fgpqvc!

wpc!uvcdknkvâ!uwrgtkqtg!c!swgnnc!fk!qtfkpctk!eqpvtcvvk!c!vgtokpg!gf!wp!

cuugvvq! ugpukdknogpvg! fkxgtuq! tkurgvvq! cn! ukuvgoc! igpgtcng! fgn!

tgenwvcogpvq!ueqncuvkeq/!

AZ ]aS_`saX`WY[( WX ^SQXa`OYSZ`[ RSW \^SQO^W ObbWSZS WZ ^OUW[ZS RSXXS

ectgp|g! fk! rgtuqpcng! fk! twqnq! tkurgvvq! cnng! fqvc|kqpk! rtgxkukqpcnk!

)uwrrngp|c!uw!qticpkeq!fk!fktkvvq*!q!kp!tcikqpg!fgnng!pgeguukvâ!ejg!uk!

ocpkhguvkpq! )qticpkeq! fk! hcvvq*! uweeguukxcogpvg! cnnc! hkuuc|kqpg! fk!

vcnk! fqvc|kqpk! rtgxkukqpcnk/! Pqp! ê! rgtvcpvq! rquukdkng! wp! tkppqxq!

cwvqocvkeq!fk!fktkvvq!fgn!vkrq!fk!swgnnq!uqrtc!fguetkvvq/!

Vcng!tkppqxq!ê!swk!kp!tgcnvâ!eqpugiwgp|c!nqikec!fgnnc!eqpukfgtgxqng!

swqvc! fk! hcddkuqipq! )41! &*! ejg! ê! ncuekcvc! cnng! cuuwp|kqpk! pqp! fk!

twqnq-! guugpfq! gxkfgpvg! ejg! fkncvc|kqpk! g! eqpvtc|kqpk! cppwg! dgp!

fkhhkeknogpvg!rquuqpq!tciikwpigtg!swgnng!okuwtg!rgtegpvwcnk-!ukeejë!

ê! pqtocng!ejg! xk! ukc! urc|kq! rgt! wpc! tgiqnc! fk! swgn! vkrq!gf! cp|k! ê!

\^S_aYWPWXS QVS XsW\[`S_W RW ^O\\[^`W OZZaOXW ^WZZ[bO`W( OZQVS \S^

nwpic!fwtcvc-!ukc!cuuqnwvcogpvg!tkeqttgpvg/!

Ê! rgtvcpvq! hwqtk! fk! nwqiq! cpejg! uqnq! kn! rctciqpg! eqp! nc! fkxgtuc!

ctvkeqnc|kqpg!fgn!ukuvgoc!igpgtcng!ueqncuvkeq-!ejg!pqp!ê!wvkng!rgt! k!

hkpk!tkequvtwvvkxk!fk!swguvq!rkû!nkokvcvq!g!urgekcnkuukoq!ugvvqtg/!

8/3!Fc!ekô!fgtkxc!wpc!rtkoc!korqtvcpvg!eqpenwukqpg/!

Kphcvvk-!tkvgpgtg!qtc!ejg!ukc! kp!uë!cdwukxq!kn!tkppqxq!cwvqocvkeq-! kp!

swcpvq! ejkctcogpvg! fguvkpcvq! c! hct! rtqvtcttg! wnvgtkqtogpvg! k!

^O\\[^`W qOZZaOXWr Q[YaZ]aS S_W_`SZ`W( _O^SPPS _[X[ RW ROZZ[ OW
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ncxqtcvqtk! gf! qrgtgtgddg! kp! ugpuq! fkcogvtcnogpvg! eqpvtctkq! c!

swcpvq! rtgvguq! fcnnc! Eqtvg! fk! Ikwuvk|kc-! cnnqtswcpfq! guuc! jc!

korquvq! cn! ikwfkeg! kpvgtpq! fk! ­xginkctg½! uw! wp! cfcvvcogpvq! fgn!

fktkvvq! kpvgtpq! ejg! pqp! hquug! tcikqpg! fk! tgitguuq! tkurgvvq! cnng!

eqpfk|kqpk!eqpetgvg!kp!guugtg!g!swkpfk!qrgtcuug!kp!ugpuq!fkuuwcukxq!

^W_\S``[ OXXsS_S^QWcW[ WZ _SRS UWa^W_RWcW[ZOXS RSXXS W_`OZcS RW `a`SXO*!

Vcng! ucnxciwctfkc! fgnng! wvknkvâ! gukuvgpvk! .! ZSXXsWY\[__WPWXW`d RW

Q[ZbS^_W[ZS( _a QaW _W `[^ZS^d S ZSXXsWZ_a__W_`SZcO RW YW_a^S RW

uvcdknk||c|kqpg!uvtcqtfkpctkg!p!ê!korquukdkng-!ug!pqp!guenwfgpfq!ejg!

nc! rtqugew|kqpg! fgk! tcrrqtvk! gf! kn! nqtq! tkppqxq! cwvqocvkeq-! kp!

swcnwpswg!hqtoc!guuc!cxxgpic-!ukc!kp!uë!tcikqpg!fk!knngikvvkokvâ/!

Kn! tknkgxq! guenwfg! cnvtguî! fk! rqvgt! tkvgpgtg! knngikvvkog-! rgt! eqpvtcuvq!

Q[Z Xs[^RWZOYSZ`[ Sa^[aZW`O^W[( XS \^SbW_W[ZW RSXXO Q[Z`^O``OcW[ZS

eqnngvvkxc!fc!ewk!fkuegpfg!vcng!rquukdknkvâ!fk!wp!tkppqxq!cwvqocvkeq!

equvcpvg!g!ukpg!fkg-! vtcvvcpfquk!rgtcnvtq-!eqog!ikâ!gddg!c!tkngxctg!

Eqtvg! Equvkvw|kqpcng! 4;102;9;! ekv/-! fk! okuwtg! rkû! fk! hcxqtg! ejg!

rgpcnk||cpvk/!

AX ^WZZ[b[ Oa`[YO`WQ[( \S^ UXW OZZW O bSZW^S( RSW ^O\\[^`W qOZZaOXWr

gukuvgpvk!pqp!rwô!fwpswg!guugtg!korgfkvq!fcnnc!tkngvvwtc!fgn!ukuvgoc!

eqpugiwgpvg! cnnc! rtqpwpekc! fgnnc! Eqtvg! fk! Ikwuvk|kc-! hkpgpfquk!

cnvtkogpvk! rgt! cuuwogtg! eqpenwukqpk! eqpvtcffkvvqtkg! tkurgvvq! c!

]aOZ`[ \^S`S_[ \^[\^W[ RO ]aS_`saX`WYO( [X`^S QVS \OXS_SYSZ`S

fktqorgpvk!gf!kttc|kqpcnk/!

9/! Ekô! rquvq-! uk! fgxg! tkvgpgtg! ejg! nc! tgiqnc! kp! qtfkpg! cn! tkeqttgtg-!

rgt! swgnnc! swqvc! fgn! 41! &! pqp! fk! twqnq-! fk! eqpvtcvvk! c! tkppqxq!

cwvqocvkeq-! rqvgp|kcnogpvg! equvcpvg-! pqp! guenwfc! ejg! vwvvcxkc!

rgtukuvcpq!eqppqvcvk!fk!rtgectkgvâ/!

Guuk!pqp!gogtiqpq!vcpvq!rgt! nc!rquukdknkvâ-!ewk!uk!ê!ikâ!ceegppcvq-!

QVS WX ^WZZ[b[ bSZUO YSZ[ \S^ \S^RW`O RSXXsWR[ZSW`d O

]aSXXsWZ_SUZOYSZ`[( \S^QVe OZQVS W ^O\\[^`W RW ^a[X[ RW ]aS_`O

rctvkeqnctg!fqegp|c!uqpq!fguvkpcvk!kp!vcnk!ecuk!c!eguuctg/!
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K! vtcvvk! fk! rtgectkgvâ! tkucniqpq! kpxgeg! cn! hcvvq! ejg-! c! htqpvg!

fgXXsSQQSRSZcO RSXXsWZQO^WQ[ ^W_\S``[ OX TOPPW_[UZ[( _[X[ OW R[QSZ`W RW

twqnq!uqpq!cvvtkdwkvg! ng!iwctgpvkikg!fgnnc!oqdknkvâ-!swcnk!tkejkcocvg!

OZQVS ROXXsO^`* 0( Q[* / B* -42+.,,/* =__S _[Z[ WZTO``W QS^`OYSZ`S

guvtcpgg! cn! ncxqtq! c! vgtokpg! g-! cuukewtcpfq! wpc! vwvgnc! wnvgtkqtg!

tkurgvvq! cnnc! eqpvkpwkvâ! gf! cn! ocpvgpkogpvq! fgn! rquvq! rtguuq! nc!

Rwddnkec!Cookpkuvtc|kqpg-!cuuwtiqpq!c!ukewtq!vtcvvq!fkhhgtgp|kcng/!

Cpcnqicogpvg-! nc! eqpugtxc|kqpg! fgn! rquvq! fk! ncxqtq! kp! ecuq! fk!

ocncvvkc! iqfg! fk! wpc! vwvgnc! ogpq! kpvgpuc! );! oguk! kp! wp! vtkgppkq<!

ctv/!2;-!eq/!6-!E/E/P/N/!3;02203118-!eqpvtq!29!oguk!fgn!rgtuqpcng!

fk!twqnq<!ctv/!28-!eq/!2!fgn!ogfgukoq!E/E/P/N/*!/!

Rwt! c! htqpvg! fk! tgiqng! fk! cnogpq! vgpfgp|kcng! gswkrctc|kqpg! vtc! k!

vtcvvcogpvk! fgn! rgtuqpcng! fk! twqnq! g! swgnnk! fgn! rgtuqpcng! c! vgorq!

fgvgtokpcvq!eqp!eqpvtcvvq!c!tkppqxq!cwvqocvkeq!)x/!cf!gu/!ctv/!51-!

Q[* 2( RSX ;*;*D*B* .,,3( _aXXsORSUaOYSZ`[ RSUXW [^O^W' \S^_W_`[Z[

gngogpvk! fkhhgtgp|kcnk! swcnkhkecpvk! rtqrtkq! uqvvq! kn! rtqhknq! fgnnc!

uvcdknkvâ! ejg! ocpvgpiqpq! ukewtcogpvg! kn! rgtuqpcng! pqp! fk! twqnq!

ZSXXsOYPW`[ RSX \^SQO^WO`[* !

9/2! Xk! ê! fwpswg! kpvcpvq! fc!xgtkhkectg! ug! gf! c! swcnk! eqpfk|kqpk! vcnk!

eqppqvcvk! fk! rgtukuvgpvg! rtgectkgvâ! rquucpq! uhqekctg-! kp! ecuq! fk!

tcrrqtvk! cppwcnk! eqpvkpwcvkxk! q! eqowpswg! uwuugiwkvkuk! ugp|c!

uqnw|kqpg!fk!eqpvkpwkvâ-!kp!wp!knngikvvkoq!cdwuq!xgtuq!vcnk!fqegpvk!

Bs[^RWZOYSZ`[ WZ`S^Z[ WZ STTS``W UWd \^SbSRS aZO YW_a^O WR[ZSO O

uqrrgtktg! cnnc! rtgfgvvc! eqpfk|kqpg! fk! rtgectkgvâ-! ejg! ê! fcvc!

ROXXs[PPXWU[ RW \^[QSRS^S Q[Z QORSZcO `^WSZZOXS OXX[ _b[XUWYSZ`[ RSW

eqpeqtuk! rS^ XsO__aZcW[ZS WZ ^a[X[( RW QaW OXXsO^`* /( Q[*.( B*

29703114!k!swcnk-!rwt!pqp!guugpfq!tkugtxcvk!ck!rtgectk!)ug!pqp-!qtc-!

rgt! kn! 61&*! uqpq! eqowpswg! ejkctcogpvg! hwp|kqpcnk! cpejg!

OXXsSb[XbS^_W RW ]aSXXS R[QSZcS bS^_[ WX ^a[X[*!

Pë! ê! rgpucdkng! p! fcvk! k! pwogtk! eqkpxqnvk! p! ejg! cnnq! uecfgtg! fgn!

vtkgppkq!pqp!tkeqttcpq!xcecp|g!pgnnc!fqvc|kqpg!qticpkec!fgn!81&-!kp!
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krqvguk!cpejg!uqnq!pgnnc!fktg|kqpg!rtqurgvvkec!fgn!vtkgppkq!c!xgpktg-!

ewk!kn!eqpeqtuq!ê!hkukqnqikecogpvg!fguvkpcvq!cf!guvgpfgtuk/!!!

Vcng! rtgxkukqpg! tkeqpqueg! swkpfk! nc! rquukdknkvâ! cink! kpvgtguucvk! fk!

eqnoctg-! cnogpq! eqp! wpc! pqp! kttcikqpgxqng! ecfgp|c! vtkgppcng-!

rtqrtkq!swgn!fghkekv!fk!uvcdknkvâ!ejg!fghkpkueg!kn!nqtq!uvcvwu!fk!rtgectk/!!

<sOX`^O \O^`S( S__SZR[ _`O`[ WZRS``[( R[\[ XO B* -42+.,,/( aZ _[X[

eqpeqt_[( ZSXXs[^YOW X[Z`OZ[ .,,0( WX CWZW_`S^[( O``^ObS^_[

XsWZ[__S^bOZcO RW ]aSXXs[PPXWU[( VO WY\SRW`[ WX TaZcW[ZOYSZ`[

eqornguukxq! fgn! ukuvgoc-! tcfkecnk||cpfq! swgk! rctvkeqnctk! vtcvvk! fk!

rtgectk||c|kqpg!fk!guuq!ejg!uk!uqpq!uqrtc!kpfkxkfwcvk/!

AZ QWh _`O XsOPa_[ XS_Wb[ RSXXs8QQ[^R[ GaOR^[( QVS _W ^SOXWccO( ZSW

tkiwctfk! fgn! ukpiqnq! kpugipcpvg-!cnnqtswcpfq! gink! ukc! ocpvgpwvq! kp!

ugtxk|kq!rgt!rkû!fk! wp! vtkgppkq-!cvvtcxgtuq! kn! tkppqxq!cwvqocvkeq!fk!

fghcwnv!q!eqowpswg!ugp|c!uqnw|kqpg!fk!eqpvkpwkvâ-!ugp|c!ejg!ukcpq!

kpfgvvk!eqpeqtuk!fk!ceeguuq!ck!twqnk!eqp!nc!ecfgp|c!crrwpvq!vtkgppcng!

\^SbW_`O ROXXO XSUUS S _SZcO QVS( \S^ WX ^ORWQO^_W RSXXsWXXSQW`[( bW _WO

ZSQS__W`d RW OX`^O RWY[_`^OcW[ZS QVS ]aSXXO RSXXsWZ[__S^bOZcO

RSXXs[PPXWU[ RW Q[ZQ[^_[ _OZQW`[ ROXXc! pqtocvkxc! urgekcng-! c!

fghkpk|kqpg!fgn!ukuvgoc!swcng!eqpigipcvq!fcn!ngikuncvqtg/!

8Pa_[ QVS RSbS `^[bO^S aZ ^WYSRW[ _OZcW[ZO`[^W[ ZSXXs[^RWZOYSZ`[

kpvgtpq!g!fk!ekô!uk!fktâ/!!

9/3/!Pë!jc!tknkgxq! nc!ektequvcp|c!ejg-! kp! krqvguk-! kn! ukpiqnq!fqegpvg!

cxguug!rctvgekrcvq!cn!eqpeqtuq!fgn!3115!g!rqvguug!urgtctg-!fk!hcvvq-!

RW `^OZ_W`O^S WZ ^a[X[ \S^ STTS``[ RW ]aSXXs[^WUWZO^WO \^[QSRa^O SR WZ

^OUW[ZS RSXXsWZS^cWO RSX CAKH ^W_\S``[ OXXS _aQQS__WbS WZRWcW[ZW*!

Pqp!ê!swgnnq-!kphcvvk-!kn!rgteqtuq!pqtocvkxq!ejg!nc!N/!29703114-!ewk!

RSbS TO^_W ^WTS^WYSZ`[( VO RW_SUZO`[( `^O XsOX`^[ Q[S^SZ`SYSZ`S Q[Z

XsS_WUSZcO RW bOXa`OcW[ZS OUUW[^ZO`O _aXXO \^[TS__W[ZOXW`d RSW

rtguegnvk/!

Rgtvcpvq-! c! htqpvg! fk! wpc! ogtc! rquukdknkvâ! fk! hcvvq! gf! cn! fk! nâ!

RSXXsSQQScW[ZOXS Sb[XacW[ZS bS^_[ WX ^a[X[ tgegpvgogpvg!rtgxkuvc!fcn!

XSUW_XO`[^S \S^ STTS``[ OZQ[^O RW ]aSXXsaZWQ[ Q[ZQ[^_[ &b* XsO^`* 2.dku-!
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eq/! 4-! f/n/! 2370312;-! swcng! eqpxgtvkvq! kp! N/! 26;0312;-! ejg! jc!

eqpugpvkvq! kookuukqpk! kp! dcug! cn! eqpeqtuq! fgn! 3115-! pgnng! oqtg!

fgnnc!egngdtc|kqpg!fgn!eqpeqtuq!c!xgpktg*!tguvcxc!g!tguvc-!hkpq!c!ejg!

XsO__aZcW[ZS WZ ]aSX Y[R[ Z[Z ^W_aX`W Q[ZQ^S`OYSZ`S ObbS^O`O(

XsWZ`S^S__S OXXO ^SU[XO^S WZRWcW[ZS RSW Q[ZQ[^_W( Q[_g Q[YS WX

^WQ[ZZS__[ OPa_[ Q[Z_SUaSZ`S OXXsWZ[__S^bOZcO RSX _W_`SYO

qtfkpctkq-!uw!dcug!vtkgppcng-!fk!ugng|kqpg!gf!cuuwp|kqpg/!

5* LW f `a``ObWO RO Q[Z_WRS^O^S OZQVS XsOX`^O W\[`S_W QVS Q[Z_SUaS OX

ukuvgoc!gukuvgpvg/!

;/2! Cn! fk! nâ! fgn! ecuq! fgk! eqpvtcvvk! eqpvkpwcvkxcogpvg! tkppqxcvk! q!

ugp|c! uqnw|kqpg! fk! eqpvkpwkvâ-! uk! rwô! kphcvvk! fgvgtokpctg! cdwuq!

cpejg! c! htqpvg! fk! rnwtkog! cuuwp|kqpk! c! vgtokpg! ejg! cxxgpicpq!

fkueqpvkpwcogpvg!rgt!ghhgvvq!fgnnc!fkuokuukqpg!fgn!tcrrqtvq-!kp!egtvk!

\S^W[RW( O QOa_O RSXXsSQQSRSZcO ^W_\S``[ OW TOPPW_[UZW*!

Kp! vcnk! ecuk! nc! rtgectkgvâ! uk! ocpkhguvc! rtqrtkq! cvvtcxgtuq!

aZsa`WXWccOcW[ZS RSW R[Qgpvk! kpvgtguucvk! ejg! jc! nwqiq! eqp!

fkueqpvkpwkvâ!g!uqnq!swcpfq!xk!ukc!dkuqipq!fk!guuk/!

Eqp!vwvvc!rtqdcdknkvâ!uk! vtcvvc!fk! krqvguk!pwogtkecogpvg!octikpcnk-!

YO _WQa^OYSZ`S RS_`WZO`S O ^WQ[^^S^S( RO`O Xs[^UOZWccOcW[ZS RSX

ukuvgoc-!uqiigvvq!cink!ghhgvvk!fgnng!fkncvc|kqpk!g!tguvtk|kqpk!cppwg!fgn!

hcddkuqipq! g! ejg! nc! uvguuc! pqtoc! eqnngvvkxc! gxkfgpvgogpvg!

eqpvgornc-! swcpfq! rtgxgfg! nc! eqphgtoc! c! eqpfk|kqpg! ejg!

­rgtocpicpq! ng! eqpfk|kqpk! )x/! fkurqpkdknkvâ! fgn! rquvq-! p/f/t/*! gf! k!

tgswkukvk!&b* WR[ZSW`d OXXsWZ_SUZOYSZ`[(!p/f/t/*!rtguetkvvk!fcnng!xkigpvk!

fkurquk|kqpk!fk!ngiig½/!

BsOPa_[ ]aW ^WbS_`S \O^`WQ[XO^S U^ObW`d \S^QVe _W TO XSbO \^[\^W[ _aXXO

\^SQO^WS`d RSXXsWZ`S^S__O`[( QVS ^S_`O \S^ aZO [ \Wi OZZaOXW`d _SZcO

ncxqtq-!rgt!cuukewtctg!nc!hnguukdknkvâ!fgn!tgenwvcogpvq!cppwcng/!

Cpejg! rgt! fghkpktg! swcpfq-! kp! ukoknk! eqpfk|kqpk-! guuq! uk! tgcnk||k! xc!

TO``[ ^WTS^WYSZ`[ OXXs[PPXWU[ Q[ZQ[^_aOXS `^WSZZOXS( \S^QVe

Q[YaZ]aS WX `^WSZZW[ S_\^WYS WX XO__[ RW `SY\[ QVS Xs[^RWZOYSZ`[
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kpfkxkfwc! eqog! vqnngtcdkng! tkurgvvq! cn! ocpvgpkogpvq! fgnnc!

eqpfk|kqpg!fk!rtgectkgvâ/!

Rgtvcpvq-! ê!swgnnc! uvguuc! vtkgppcnkvâ-! fc! xcnwvctg! swk!cvvtcxgtuq! nc!

uqoocvqtkc!fgk!rgtkqfk!fk!ghhgvvkxc!wvknk||c|kqpg!fgn!ukpiqnq!fqegpvg!

pqp! fk! twqnq! g! fc! vtcfwttg! kp! vtg! cppwcnkvâ! fk! cppq! ueqncuvkeq!

ugeqpfq! kn! tgikog! rtqrtkq! fgn! ugvvqtg-! c! ugipctg! kn! nkokvg! qnvtg! kn!

]aOXS Xsa`WXWccOcW[ZS RW aZ R[QSZ`S WZ T[^YS \^SQO^WS S Q[Z Y[ROXW`d

fkueqpvkpwg!ukc!fc!eqpukfgtctg!cdwukxc/!!

Uk! vtcvvc! fk! tcikqpcogpvq! rgt! egtvk! xgtuk! cpcnqiq! c! swgnnq! ejg! hw!

_b[X`[ RO ]aS_`O I*;* \S^ Xsa`WXWccO|kqpg! tgkvgtcvc! fk! eqpvtcvvk! c!

vgtokpg!uw!rquvk!xcecpvk!pgn!ukuvgoc!ueqncuvkeq!igpgtcng!g!ikâ!cnnqtc!

uk!tkngxô!nc!eqgtgp|c!cpejg!eqp!kn! nkokvg!ocuukoq!fk! vtgpvcugk!oguk!

hkuucvq! rgt! nc! fwtcvc! fgn! tcrrqtvq! fk! ncxqtq! c! vgtokpg! kp! codkvq!

rtkxcvq!rgt! nq!uxqnikogpvq!fk!ocpukqpk!gswkxcngpvk!cnng!fkrgpfgp|g!

fgn! ogfgukoq! fcvqtg! fk! ncxqtq! )ctv/! 6-! eqooc! 5.dku-! fgn! f/! niu/!

47903112-!kpvtqfqvvq!fcnnc! ngiig!358!fgn!3118!g!fc!wnvkoq!ctv/!2;!

eqooc! 3! f/niu/! 92! fgn! 3126*-! rgt! chhgtoctg! ejg! ­nc! eqornguukxc!

fwtcvc! ocuukoc! fk! vtgpvcugk! oguk! equvkvwkueg! wp! rctcogvtq!

vgpfgp|kcng!fgn!ukuvgoc!fgnng!cuuwp|kqpk!c! vgorq!fgvgtokpcvq!ejg!

rqtvc!cf!cnnkpgctg-!hgtoc!nc!urgekcnkvâ!fgn!f/niu/!p/!276012-!kn!ugvvqtg!

rtkxcvq! g! kn! ugvvqtg! rwddnkeq-! ug! rwt! guenwukxcogpvg! kp! qtfkpg! cn!

nkokvg!vgorqtcng!qnvtg!kn!swcng!ê!eqphkiwtcdkng!n(cdwuq½!)equî-!cpeqtc!

Ecuu/!3366303127!ekv/*/!

21/!Tguvcpq!cn!fk!hwqtk!fgk!ecuk!fk!cdwuq!uqrtc!fgnkpgcvk-!k!eqpvtcvvk!c!

vgtokpg! ejg! ukcpq! uvkrwncvk-! rgt! wpc! fwtcvc! kphtcppwcng-! kp!

eqpeqokvcp|c!eqp!ghhgvvkxg!pgeguukvâ!vgorqtcpgg/!

Nc!uvguuc!Eqtvg!fk!Ikwuvk|kc!uqvvqnkpgc!eqog!kn!tkeqttgtg!fk!­gukigp|g!

rtqxxkuqtkg½!)rwpvq!217*!ukc!fc!tkvgpgtg!kp!nkpgc!eqp!kn!tkurgvvq!fgnnc!

QXOa_[XO 1( \aZ`[ - RSXXs8QQ[^R[ GaOR^[7 \S^ XsSTTS``[( bO RO _e QVS

swcpvq!eqttkurqpfc!cf!gukigp|g!fk!vcn!hcvvc!pqp!rquuc!fktuk!cdwukxq-!

rtqrtkq! rgtejë! tkiwctfcpvg! eqpvtcvvk! cd! qtkikpg! kpuvcwtcvk! pgnnc!
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eqpucrgxqng||c! fk! codq! ng! rctvk! fk! wpc! nqtq! fwtcvc! nkokvcvc! pgn!

vgorq!g!fgnnc!tkurqpfgp|c!cf!gukigp|g!vtcpukvqtkg/!

Ê! kn! ecuq! fgk! eqpvtcvvk! oqvkxcvk! fcnnc! pgeguukvâ! uquvkvwvkxc! fk! wp!

fqegpvg! fk! twqnq! q! eqowpswg! rtgegfgpvgogpvg! kpectkecvk-! qrrwtg!

RSW Q[Z`^O``W _`W\aXO`W ZSXX[ _`^S``[ `SY\[ ZSQS__O^W[ OXXsWYYW__W[ZS

kp! twqnq! q! c! eqpenwfgtg! rtqegfwtg! eqpeqtuwcnk! ugortg! rgt!

XsO__aZcW[ZS WZ ^a[X[* !

Kp! vcnk! krqvguk-! Xs[ZS^S \^[PO`[^W[ RSXXO STTS``WbW`d RSXXO ^OUW[ZS

ikwuvkhkecvkxc!ê!c!ectkeq!fgn!Okpkuvgtq-!eqog!fc!rtkpekrk!eqpuqnkfcvk!kp!

codkvq! fk! vgtokpg! fk! fwtcvc! fk! eqpvtcvvk! c! vgorq! fgvgtokpcvq!

XSUW``WYO`W RO _\SQWTWQVS qQOa_OXWr S XO _`W\aXO RSX Q[Z`^O``[ Z[Z f Ze!

kp!uë!knngikvvkoc-!pë!tkngxc!cn!hkpg!fgn!eqorwvq!fgnng!vtg!cppwcnkvâ!fk!

ewk!uk!ê!fgvvq-!tguvcpfq!c!vcnk!hkpk!fgn!vwvvq!pgwvtc/!

Eqpenwukqpk! swguvg! wnvkog! ejg! uk! rqpiqpq! pgn! uqneq! fk! swcpvq! fc!

swguvc!U/E/!ikâ!tkvgpwvq!cnnqtswcpfq!uk!ê!uvcvwkvq!ejg-!pgn!ukuvgoc!

rtqrtkq! fgk! fqegpvk! fk! tgnkikqpg-! xkig! wp! rtkpekrkq! fk! pgeguuctkc!

cppwcnkvâ!fgnng!cuuwp|kqpk!c!vgorq!fgvgtokpcvq!)Ecuu/!217703127-!

QW`*'( ZSX _SZ_[ QVS UXW WZQO^WQVW O `S^YWZS RSb[Z[ Q[\^W^S XsWZ`S^[

cppq! ueqncuvkeq! hkpq! cn! 42/9! )kp! swgnnc! ugfg! hw! kphcvvk! tkvgpwvc!

XsWXXSUW``WYW`d RW Q[Z`^O``W Q[ZQXa_W vqwv! eqwtv! fc! qvvqdtg.pqxgodtg!

TWZ[ O UWaUZ[ RSXXsOZZ[ _aQQS__Wb['( YO _W f OX`^S_g \^SQW_O`[ QVS

cpfcxc! pgn! ecuq! eqpetgvq! guenwuc! nc! tkeqttgp|c! fgnng! gukigp|c!

vgorqtcpgg! swcnk! vkrk||cvg! fcnnc! eqpvtcvvc|kqpg! eqnngvvkxc! kxk!

crrnkecdkng! )eqorctvq! gpvk! nqecnk-! kp! swcpvq! nc! ecwuc! tkiwctfcxc!

n(kpugipcogpvq! tgnkikquq! pgnng! uewqng! fgnn(kphcp|kc! eqowpcnk*!

ugeqpfq! oqfcnkvâ! pqp! fkuukoknk! fcnnc! ecukuvkec! )uquvkvw|kqpk=! cvvguc!

gukvq!eqpeqtuq!gve/*-!swk!tkvgpwvc!rgtvkpgpvg/!

--* LSZSZR[ OX \WOZ[ RSW ^WYSRW( XsSXOP[^OcW[ZS UWa^W_\^aRSZcWOXS S

pqtocvkxc! eqpqueg! wp! xgpvcinkq! fk! rquukdknk! tgc|kqpk-! ejg! xcppq!

fcnnc! vtcuhqtoc|kqpg! kruq! kwtg! kp! tcrrqtvk! c! vgorq! kpfgvgtokpcvq-!

cnnc! uvcdknk||c|kqpg! ogfkcpvg! rtqegfwtg! uvtcqtfkpctkg! fguvkpcvg! ck!

rtgectk!q!kphkpg!cn!tkuctekogpvq!fgn!fcppq/!
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28!fk!34!

Nc!Eqtvg!fk!Ikwuvk|kc!jc!hcvvq!gurtguuq!tkhgtkogpvq!cnnc!eqpxgtukqpg-!

YO `OXS YW_a^O( ^W_\S``[ OX \aPPXWQ[ WY\WSU[( WZQ[Z`^O Xs[_`OQ[X[

fgnnc! rtgxkc! pgeguukvâ! fk! eqpeqtuq-! kp! uë! pqp! uwrgtcdkng-! uvcpvg! kn!

`SZ[^S RSXXsO^`* 53 ;[_`*( WZ O__SZcO RW S_\^S__O \^SbW_W[ZS WZ `OX

ugpuq!fgnnc! ngiig! nc!swcng!xkegxgtuc!rtgxgfg!ejg!­nc!xkqnc|kqpg!fk!

fkurquk|kqpk! korgtcvkxg! tkiwctfcpvk! n(cuuwp|kqpg! q! n(korkgiq! fk!

ncxqtcvqtk-! fc! rctvg! fgnng! rwddnkejg! cookpkuvtc|kqpk-! pqp! rwô!

eqorqtvctg! nc! equvkvw|kqpg! fk! tcrrqtvk! fk! ncxqtq! c! vgorq!

kpfgvgtokpcvq! eqp! ng! ogfgukog! rwddnkejg! cookpkuvtc|kqpk-! hgtoc!

tguvcpfq! qipk! tgurqpucdknkvâ! g! ucp|kqpg½! )ctv/! 47-! eq/-! 6-! f/! niu/!

27603112*/!

<sOX`^O \O^`S XO ;[^`S RW ?Wa_`WcWO VO UWd ^W`Spwvq! ejg! kn! fkxkgvq! fk!

eqpxgtukqpg-! pgnn(codkvq! fgk! tcrrqtvk! fk! korkgiq! rwddnkeq-! fgk!

eqpvtcvvk!c! vgtokpg! kp!eqpvtcvvk!c! vgorq! kpfgvgtokpcvq!pqp!xkqnk! nc!

fkuekrnkpc! gwtqrgc! kp! ocvgtkc! fk! eqpvtcvvq! fk! ncxqtq! c! vgtokpg!

eqpvgpwvc! pgnn(! Ceeqtfq! Swcftq! cnngicvq! cnnc! fktgvvkxc! 2;;;0810EG!

)gz!ownvku!Eqtvg!fk!Ikwuvk|kc!8!ugvvgodtg!3117-!Octtquw!g!Uctfîpq=!

Eqtvg! fk! Ikwuvk|kc! 8! ugvvgodtg! 3117-! Xcuucnnq*! g! ekô! cpejg! eqp!

tkhgtkogpvq!cn! ugvvqtg!ueqncuvkeq! )Eqtvg!fk!Ikwuvk|kc!8!oct|q!3129-!

Ucpvqtq*/

Rctkogpvk-! nc! uvcdknk||c|kqpg! ogfkcpvg! rtqegfwtg! eqpeqtuwcnk!

uvtcqtfkpctkg! tkgpvtc! pgnnc! fkuetg|kqpcnkvâ! fgn! ngikuncvqtg-! pë! ê!

ocpkhguvcogpvg! rgtoguuq-! fcvc! nc! fkxgtukvâ-! urgekcnkvâ! gf!

geeg|kqpcnkvâ! fk! vcnk! hqtog! fk! ceswkuk|kqpg! ck! twqnk-! tcikqpctg! kp!

vgtokpk! fk! guvgpukqpg! fk! tgenwvcogpvk! uvtcqtfkpctk! uxqnvkuk! rgt! k!

R[QSZ`W _[UUS``W OX ^SUWYS USZS^OXS _Q[XO_`WQ[ &b* XsO^`* - Q[* 51 __*

N/!21803126-!ejg!hc!ejkctcogpvg!tkhgtkogpvq!gf!cn!tgncvkxq!tgikog!

kp! ewk! pqp! uqpq! tkeqortguk! k! fqegpvk! fk! tgnkikqpg*! q! cvvtcxgtuq! wp!

tchhtqpvq! gz! ctv/! 4! Equv/! tkurgvvq! c! swguvk! wnvkok-! cn! hkpg! fgnnc!

rtqrquk|kqpg!fk!swguvkqpg!fk!ngikvvkokvâ!equvkvw|kqpcng!uwn!rwpvq/!

--*- HS_`O WX ^WYSRW[ ^W_O^QW`[^W[( QVS _WQa^OYSZ`S Xs[^RWZOYSZ`[(

rgt!eqog!eqpuqnkfcvquk!pgn!fktkvvq!xkxgpvg-!tkeqpqueg!c!hcxqtg!fk!ejk!
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29!fk!34!

ukc!uvcvq!wvknk||cvq!eqp!oqfcnkvâ!cdwukxg-!ugeqpfq!ng!tgiqng!rtqrtkg!

fk! ekcuewp! ukuvgoc! hkpcnk||cvg! cf! gxkvctg! kn! ocpvgpkogpvq! fk! wpc!

eqpfk|kqpg! fk! rtgectk||c|kqpg-! pgn! ecuq! fk! urgekg! rctvkeqnctg! oc!

uwuukuvgpvg-!cvvtcxgtuq!kn!tkppqxq!fk!tcrrqtvk!c!vgtokpg!rgt!gukigp|g!

fwtcvwtg/!

Uk! vtcvvc! fgk! pqvk! rtkpekrk! fk! ewk! c! Ecuu-! U/W/-! 26! oct|q! 3127-! p/!

6183-! ugeqpfq! ewk! ­kp! ocvgtkc! fk! rwddnkeq! korkgiq! rtkxcvk||cvq-!

pgnn(krqvguk!fk!cdwukxc!tgkvgtc|kqpg!fk!eqpvtcvvk!c!vgtokpg-!nc!okuwtc!

tkuctekvqtkc! rtgxkuvc! fcnn(ctv/! 47-! eqooc! 6-! fgn! f/niu/! p/! 276! fgn!

3112-! xc! kpvgtrtgvcvc! kp! eqphqtokvâ! cn! ecpqpg! fk! ghhgvvkxkvâ! fgnnc!

vwvgnc!chhgtocvq!fcnnc!Eqtvg!fk!Ikwuvk|kc!WG!)qtfkpcp|c!23!fkegodtg!

3124-! kp!E.0+*,.&' WOIIN_ i)) TYb LGVWO VOLKVOQKRXS GPPG LGXXkurgekg!

qoqigpgc! fk! ewk! cnn(ctv/! 43-! eqooc! 6-! fgnnc! n/! p/! 294! fgn! 3121-!

swcng! fcppq! rtguwpvq-! eqp! xcngp|c! ucp|kqpcvqtkc! g! swcnkhkecdkng!

eqog! #fcppq! eqowpkvctkq#-! fgvgtokpcvq! vtc! wp! okpkoq! gf! wp!

ocuukoq-! ucnxc! nc! rtqxc! fgn! ociikqt! rtgikwfk|kq! uqhhgtvq½! kp!

e[ZQ^S`[ WZ ]aS_`saX`WY[ QO_[ RO ^WQ[ZRa^^S OXXO mrtguvc|kqpg! kp!

xkqnc|kqpg! fk! fkurquk|kqpk! korgtcvkxg! tkiwctfcpvk! n(cuuwp|kqpg! q!

n(korkgiq!fk!ncxqtcvqtk!fc!rctvg!fgnnc!R/C/-!gf!ê!eqphkiwtcdkng!eqog!

rgtfkvc! fk! #ejcpeg#! fk! wp(qeewrc|kqpg! cnvgtpcvkxc! okinkqtg-! eqp!

qpgtg! fgnnc! rtqxc! c! ectkeq! fgn! ncxqtcvqtg-! ck! ugpuk! fgnn(ctv/! 2334!

e/e/½/!

Cpcnqiq! tkogfkq! ê! ikâ! uvcvq! tkeqpquekwvq! kp! uë! kfqpgq! tkurgvvq!

OXXsOPa_WbO ^SW`S^OcW[ZS ZSXXsOYPW`[ USZS^OXS RSX XOb[^[ \aPPXWQ[

)Eqtvg! fk! Ikwuvk|kc! 8! oct|q! 3129-! Ucpvqtq*! g! nq! ê! fwpswg!

egtvcogpvg!cpejg!tkurgvvq!ck!fqegpvk!fk!tgnkikqpg-!ejkwfgpfq!equî!cf!

qipk! tcikqpcogpvq! hqpfcvq! uw! kortqrtkg! cuukoknc|kqpk! vtc! k! fkxgtuk!

ugvvqtk! fgn! ncxqtq! rwddnkeq! g! fgn! ncxqtq! rtkxcvq! g! vtc! ng! fkxgtug!

okuwtg! fk! tgc|kqpg-! tkurgvvq! cnnc! eqpvtcvvc|kqpg! c! vgtokpg! gf! cnng!

WXXSUW``WYW`d QVS \[__[Z[ SbWRSZcWO^_W( ZSXXsaZ[ [ ZSXXsOX`^[ ^SUWYS*!

23/!Kp!fghkpkvkxc-!ejk!cddkc!ncxqtcvq!rgt!qnvtg!wp!vtkgppkq!kp!hqt|c!fk!

tcrrqtvk!cppwcnk!c!tkppqxq!cwvqocvkeq!q!eqowpswg!ugp|c!uqnw|kqpg!
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2;!fk!34!

fk!eqpvkpwkvâ!ocvwtc-!fqrq!nc!vgt|c!cppwcnkvâ!pqp!ceeqorcipcvc!fc!

kpfk|kqpg! fk! eqpeqtuq-! kn! fktkvvq! cn! tkuctekogpvq! fgn! fcppq! e/f/!

Sa^[aZW`O^W[* BsWZORSY\WYSZ`[ RO`[^WOXS f WZ`S^^[``[ ROXXO

uweeguukxc!kpfk|kqpg!fgn!eqpeqtuq-!oc!uqnq!rgt!kn!hwvwtq!g!rgt!ng!vtg!

cppwcnkvâ!uweeguukxg/!

Ejk! cddkc! ncxqtcvq! eqp! kpectkejk! cppwcnk! fk! fqegp|c! c! vgtokpg!

RW_Q[Z`WZaW O QOa_O RW aZsSQQSRSZcO ^W_\S``[ OX TOPPW_[UZ[ QVS Z[Z

cddkc!eqpugpvkvq!kn!tkppqxq!cwvqocvkeq!rtgxkuvq!fcnnc!eqpvtcvvc|kqpg!

eqnngvvkxc!ocvwtc!rctkogpvk! kn!fktkvvq!cn!tkuctekogpvq!fgn!fcppq!e/f/!

gwtqwpkvctkq-!ug!kp!eqpetgvq!cddkc!ncxqtcvq!rgt!wp!rgtkqfq!uwrgtkqtg!

c!vtg!cppwcnkvâ-!uwnnc!dcug!fk!kpectkejk!pqp!kphtcppwcnk/!

-.*- JOXW RW^W``W ^W_O^QW`[^W( _`OZ`S XsaZW`O^WS`d RSX ROZZ[( Z[Z _W

Ra\XWQOZ[( YO XsSbSZ`aOXS Q[Z`S_`aOXS ^WQ[^^S^S fgk! rtguwrrquvk! fk!

\Wi RsaZ[ RW S__W \ah S__S^S bOXa`O`O _[``[ WX \^[TWX[ RSXXO U^ObW`d*!

Equî! eqog! ng! fkuqoqigpgg! eqpugiwgp|g! rtgikwfk|kgxqnk! ejg!

rquuqpq!tkeqttgtg!pgk!fkxgtuk!ecuk!fk!cdwuq!uqrtc!fgnkpgcvk!rquuqpq!

vtqxctg! tkueqpvtq-! pgnnc! nkswkfc|kqpg! fgn! fcppq! rtguwpvq! ck! ugpuk!

RSXXsO^`* /.( Q[* 1( QW`* &[^O O^`* .4( Q[* .( R* XU_* 4-+.,-1'(

O``^ObS^_[ Xs[\\[^`aZ[ R[_OUUW[ `^O W YWZWYW SR W YO__WYW \^SbW_`W

fcnnc! pqtoc-! chhgtgpfq! guuk! eqowpswg! cn! ­eqorqtvcogpvq! fgnng!

rctvk! g! cnng! eqpfk|kqpk! fgnng! rctvkn RW QaW OXXsO^`* 4 WbW ^WQVWOYO`[ S

hgtoq!kn!tkuvqtq!fgn!ociikqtg!fcppq-!ug!rtqxcvq/!

A \^SRS``W RW^W``W ^S_`OZ[ OX`^S_g WZRWTTS^SZ`W OXXsSbSZ`aOXS _aQQS__WbO

kookuukqpg!pgn! twqnq!fgk!fqegpvk!c! vgorq! kpfgvgtokpcvq!ogfkcpvg!

eqpeqtuq! g! pqp! c! ugiwkvq! fk! rtqegfwtg! eqppqvcvg! fc! cwvqocvkekvâ!

)Ecuu/!33!ociikq!3132-!p/!25926*/!

23/3! Rgt! cnvtq! xgtuq-! uk! rtgekuc! ejg! k! etkvgtk! nkswkfcvqtk-! fk! ewk! cnng!

pqtog!ekvcvg-!uqpq!fc!kpvgpfgtg!swcnk!rctcogvtk!tkuctekvqtk!vtcvvk!fc!

ukuvgoc! cpcnqiq! g! hkuucvk! fgocpfcpfq! cn! ikwfkeg! fk! uvcdknktg!

­YRmORJKRROX^ SRROISQTVKRWOZG RKPPG QOWYVG ISQTVKWG XVG YR

okpkoq! fk! 3-6! gf! wp! ocuukoq! fk! 23! ogpuknkvâ! fgnn(wnvkoc!

tgvtkdw|kqpg! inqdcng! fk! hcvvq-! cxwvq! tkiwctfq! ck! etkvgtk! kpfkecvk!
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31!fk!34!

pgnn(ctvkeqnq!9!fgnnc!ngiig!26!nwinkq!2;77-!p/!715½-!ukeejë!nc!okuwtc!

qSRW``OXSr f _[X[ ]aSXXO RW QaW OW \^SRS``W O^``* /. Q[* 1 B* -4/+.,-,(

S .4( Q[* .( R* XU_* 4-+.,-1( YSZ`^S WX ^WZbW[ OXXsO^`* 4 _W ^WTS^W_QS(

eqog! ê! tguq! gxkfgpvg! fcnnc! eqpecvgpc|kqpg! nqikec! fgnng! rctqng-!

uqnvcpvq! ck! etkvgtk! ewk! kn! ikwfkeg! fgxg! cxgtg! tkiwctfq! )pwogtq! fgk!

fkrgpfgpvk! qeewrcvk-! cp|kcpkvâ! fk! ugtxk|kq! eqorqtvcogpvq! g!

eqpfk|kqpk!fgnng!rctvk*!g!pqp!egtvq!cn!tcffqrrkq!fk!ewk!cnnc!ugeqpfc!

\O^`S RSXX[ _`S__[ O^`* 4( ^WUaO^ROZ`S XsWZRSZZW`d RW QaW O ]aSXXO

Z[^YO S Z[Z XsWZRSZZW`d-!pqp!c!ecuq!fghkpkvc!gurtguucogpvg!eqog!

­qppkeqortgpukxc½-! rtgxkuvc! fcnng! fkxgtug! fkurquk|kqpk! swk! fc!

crrnkectg!eqog!rctcogvtk!tkuctekvqtk/!!

24/!Kp!ejkwuwtc-!uk!quugtxc!ejg!kn!ukuvgoc!pgn!uwq!eqornguuq-!swcng!

uqrtc!fgnkpgcvq-!pqp!crrctg!vcng!fc!uwuekvctg!fwddk!uqvvq! kn!rtqhknq!

RSXXO Q[Y\O`WPWXW`d Q[_`W`acW[ZOXS OZQVS OW _SZ_W RSXXsO^`* --3( Q[*-(

Equv/!

Kn!rquukdkng!tgkvgtctuk!fgk!tcrrqtvk!c!vgtokpg!uk!tkeqppgvvg!kphcvvk-!rgt!

k! fqegpvk! fk! tgnkikqpg-! cf! wpc! tgiqnc! fk! tkppqxq! cwvqocvkeq-! uw!

aZsOY\WO R[`OcW[ZS! &/, $' RSW q\[_`W TaZcW[ZOZ`Wr S QWh O__WQa^O

gngogpvk! fk! uvcdknkvâ-! guvtcpgk! cnnc! tgkvgtc|kqpg! vqwv! eqwtv! ejg! hw!

tkvgpwvc! knngikvvkoc!fc!Eqtvg!Equvkvw|kqpcng!31! nwinkq!3127-!p/!298-!

rgt!swcpvq!ceecfg!pgn!ukuvgoc!igpgtcng!fgnnc!uewqnc!rwddnkec/!

Egtvcogpvg( XO ^SU[XO _aXXO Q[ZQ[^_aOXW`d `^WSZZOXS( `^O XsOX`^[

aX`S^W[^YSZ`S RSQXWZO`O( Q[Z XS Y[RWTWQVS O\\[^`O`S ROXXsO^`* -.dku-!

eq/!3-!N/!26;0312;-!pgn!ugpuq!fgnnc!rquukdkng!tkugtxc!fgnnc!ogvâ!fgk!

rquvk! cn! rgtuqpcng! owpkvq! ikâ! fk! wpc! egtvc! cp|kcpkvâ! fk! ugtxk|kq-!

equvkvwkueg! egtpkgtc! kpgnwfkdkng! fk! tcikqpgxqng||c-! kp! swcpvq! ê!

cvvtcxgtuq! guuc! ejg! uk! ictcpvkueg! kn! pgeguuctkq! uvtwogpvq! fk!

uxknwrrq!fcnnc!rtgectkgvâ!cn!twqnq=!vcng!eqpeqtuwcnkvâ! vtkgppcng-!eqp!

nc! tgiqnc! tkuctekvqtkc! ejg! pg! eqpugiwg-! rwô! kpqnvtg! guugtg! vcng! fc!

cuukewtctg! wp! ghhgvvq! fkuuwcukxq! fc! wnvgtkqtk! kpcfgorkgp|g! cink!

qddnkijk!fk!tgenwvcogpvq!c!vgorq!kpfgvgtokpcvq/!
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32!fk!34!

Swgnnc! tgiqnc-! eqog!uk!ê! fgvvq! pqp!quugtxcvc-!ê! vwvvqtc!xkigpvg!g!

XsO^`* 1( Q[* /( B* ..4+.,.- VO _[X`OZ`[ \^SbW_`[ aZO RWXOcW[ZS O

vwvvq!kn!3133!rgt!nq!uxqnikogpvq!fgn!eqpeqtuq!c!xgpktg/!

Cnvtgvvcpvq!egtvcogpvg-!ek!uk!fqxtgddg!fkxgtucogpvg!kpvgttqictg!ug!

wp!fkxgtuq!cuugvvq!hceguug!xgpktg!ogpq!nc!rtgxkukqpg!uwnnc!tgiqnctg!

ecfgp|c! eqpeqtuwcng! q! fknc|kqpcuug! qnvtg! oqfq! nq! uxqnikogpvq! fgk!

eqpeqtuk-!oc!pqp!ê!swguvc!nc!tgcnvâ!pqtocvkxc!cvvwcng/!

Kn! tkeqpquekogpvq! fk! fktkvvk! tkuctekvqtk! pgk! vgtokpk! fgn! e/f/! fcppq!

gwtqwpkvctkq! eqorngvc! rqk! nc! ecrcekvâ! fkuuwcukxc! fgn! ukuvgoc!

tkurgvvq!ck!ecuk!kp!ewk!kn!uwrgtcogpvq!fgn!vtkgppkq!cxxgpic!tkurgvvq!c!

tcrrqtvk!fkueqpvkpwk!g!rgt!ghhgvvq!fgn!fgvgtokpctuk-!kp!vcnwpk!rgtkqfk-!

fk!geegfgp|c!fgn!rquvq!ikâ!cvvtkdwkvq!cn!fqegpvg!pqp!fk!twqnq/!

25/!Vwvvq!ekô!eqpugpvg-!fwpswg-!fk!fghkpktg!k!ugiwgpvk!rtkpekrk<!!

gAXGRXK PmOQTSWWOHOPOX^ JO ISRZKVWOSRK G XKQTS ORJKXKVQORGXq! fgk!

eqpvtcvvk! cppwcnk! fgk! fqegpvk! pqp! fk! twqnq! fk! tgnkikqpg! ecvvqnkec! kp!

eqtuq-!rgt! k!swcnk! nc!eqpvtcvvc|kqpg!eqnngvvkxc!uvcdknkueg!nc!eqphgtoc!

cn!rgtocpgtg!fgnng!eqpfk|kqpk!g!fgk!tgswkukvk!rtguetkvvk!fcnng!xkigpvk!

fkurquk|kqpk!fk!ngiig-!k!ogfgukok!tcrrqtvk!rtqugiwqpq-!pqpquvcpvg!kn!

VKOXKVGVWO JO KWWO RKP XKQTS K IOb OR VGMOSRK JKPPmORJOVO]]S JKPPG

rtqpwpekc! fgnnc! Eqtvg! fk! Ikwuvk|kc! kp! ocvgtkc-! ugeqpfq! ewk!

PmORXKVTVKXG]OSRK JKP JOVOXXS ORXKVRS OR ISKVKR]G ISR O TVORIOTO

gwtqwpkvctk! pqp! rwô! vtcfwtuk! kp! tcikqpg! fk! rtgikwfk|kq! rgt! k!

ncxqtcvqtk-!ucnxq!kn!fktkvvq!cn!tkuctekogpvq!fgn!fcppq!rgt!nc!ocpecvc!

kpfk|kqpg! fgk! eqpeqtuk! vtkgppcnk! swcnk! rtgxkuvk! fcnnc! ngiig! rgt!

PmGIIKWWS GO VYSPOh!

­Pgn! tgikog! urgekcng! fk! cuuwp|kqpg! c! vgorq! fgvgtokpcvq! fgk!

fqegpvk! fk! tgnkikqpg! ecvvqnkec! pgnnc! uewqnc! rwddnkec-! fk! ewk! cnnc! N/!

,31*-++.' ISWXOXYOWIK GHYWS RKPPmYXOPO]]G]OSRK JKPPG ISRXVGXXG]OSRK G

vgtokpg! ukc! kn! rtqvtctuk! fk! tcrrqtvk! cppwcnk! c! tkppqxq! cwvqocvkeq! q!

eqowpswg!ugp|c!uqnw|kqpg!fk!eqpvkpwkvâ!rgt!wp!rgtkqfq!uwrgtkqtg!c!

vtg! cppwcnkvâ! ueqncuvkejg-! kp! ocpecp|c! fk! kpfk|kqpg! fgn! eqpeqtuq!

XVOKRRGPK' WOG PmYXOPO]]G]OSRK JOWISRXORYG JKP JSIKRXK' OR XGPYRK
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33!fk!34!

cppwcnkvâ-! rgt! tcikqpk! fk! geegfgp|c! tkurgvvq! cn! hcddkuqipq-! c!

ISRJO]OSRK' OR UYKWXmYPXOQS IGWS' INK WO JKXKVQORO YRG JYVGXG

eqornguukxc! fk! tcrrqtvk! c! vgtokpg! uwrgtkqtg! cnng! vtg! cppwcnkvâ/! Kp!

vwvvg! ng! ogp|kqpcvg! krqvguk! fk! cdwuq! uqtig! kn! fktkvvq! fgk! fqegpvk! cn!

tkuctekogpvq!fgn!fcppq!e/f/!gwtqwpkvctkq-!eqp!crrnkec|kqpg-!cpejg!kp!

tcikqpg!fgnnc!itcxkvâ!fgn!rtgikwfk|kq-!fgk!rctcogvtk!JO IYO GPPmGVX) .-'

eq/! 6-! N/! 29403121! )rqk-! ctv/! 39-! eq/! 3-! f/! niu/! 9203126*! qnvtg! cn!

tkuvqtq-!ug!rtqxcvq-!fgn!ociikqt!fcppq!uqhhgtvq-!pqp!guugpfq!kpxgeg!

tkeqpquekdkng! nc! vtcuhqtoc|kqpg! fk! fktkvvq! kp! tcrrqtvk! c! vgorq!

kpfgvgtokpcvq½/!

­K!eqpvtcvvk!fk!cuuwp|kqpg!fgk!fqegpvk!fk!tgnkikqpg!pqp!fk!twqnq!pgnnc!

uewqnc!rwddnkec!jcppq!fwtcvc!cppwcng!g!uqpq!uqiigvvk!c!eqphgtoc!

cwvqocvkec-!ugeqpfq!ng!rtgxkukqpk!fgnnc!eqpvtcvvc|kqpg!eqnngvvkxc-!cn!

rgtocpgtg! fgnng! eqpfk|kqpk! g! fgk! tgswkukvk! rtguetkvvk! fcnng! xkigpvk!

fkurSWO]OSRO JO PKMMK' QG ` ISRWKRXOXG GPXVKWa PmGWWYR]OSRK JO JYVGXG

kphtcppwcng-! uwnnc! dcug! fk! eqpvtcvvk! oqvkxcvk! fcnnc! pgeguukvâ!

uquvkvwvkxc! fk! fqegpvk! rtgegfgpvgogpvg! kpectkecvk-! qrrwtg! pgnnq!

WXVKXXS XKQTS RKIKWWGVOS GPPmGXXYG]OSRK JKPPK OQQOWWOSRO OR VYSPq!kp!

gukvq!c!rtqegfwtg!eqpeqtuwcnk!ikâ!uxqnvg!q!rgt!eqpenwfgtg!rtqegfwtg!

eqpeqtuwcnk! kp! guugtg-! urgvvcpfq! kp! vcnk! ecuk! cn! Okpkuvgtq-! swcnqtc!

uqtic!eqpvguvc|kqpg!c!hkpk!tkuctekvqtk!rgt!cdwuq!pgnnc!tgkvgtc|kqpg!fgn!

VOISVWS G ISRXVGXXO G XKVQORK' PmSRKVK JKPPc! rtqxc! fgnnc! ngikvvkokvâ!

fgnnc! ecwucng-! nc! swcng-! ug! ceegtvcvc-! guenwfg! vcnk! eqpvtcvvk! fcn!

ISQTYXS TKV PmORXKMVG]OSRK JKPPG LGXXOWTKIOK JKP TVKJKXXS GHYWSh)!

26/! Xgpgpfq! cn! ecuq! eqpetgvq-! nc! Eqtvg! vgttkvqtkcng! jc! hqpfcvq!

XsOQQ[UXWYSZ`[ RSXXO R[YOZRO _aXXO tgkvgtc|kqpg! eqpvkpwc! fgk!

eqpvtcvvk-! tkoctecpfq! cnvtguî! eqog! hquugtq! ocpecvk! cnvtk! eqpeqtuk!

fqrq! kn! vtkgppkq! fk! xcnkfkvâ! fgn! rtkoq! eqpeqtuq! )311503118*! gf!

guugpfquk! guvguk! k! uweeguukxk! eqpvtcvvk! fgfqvvk! kp! ecwuc! hkpq! cn!

312103122-!ukeejë!uk!ê!egtvcogpvg!tgOXWccO`[ XsOPa_[ ^WQ[ZZS__[ OX

ocpvgpkogpvq!fgnnc!rtgectkgvâ-!pgk!vgtokpk!fk!ewk!uk!ê!fgvvq/!
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34!fk!34!

Kpxgeg-!pwnnc!fk!vwvvq!swcpvq!wvkng!c!eqortqxctg!rtqhknk!fk!gugp|kqpg!

fc! tgurqpucdknkvâ! fgn! Okpkuvgtq! gogtig! fcnnc! ugpvgp|c! korwipcvc-!

pë! fcn! tkeqtuq! rgt! ecuuc|kqpS( T[ZRO`[ OZcW _aXXsO__aZ`[ RSXXS

XSUW``WYW`d WZ _e RSW Q[Z`^O``W( _S\\a^S YOZ`SZa`W ZSXXsWZ[__S^bOZcO

fgn!ukuvgoc!pgnnc!uwc!kpvgtg||c!g!ugp|c!nc!fqxwvc!egngdtc|kqpg!fgk!

eqpeqtuk!vtkgppcnk/!

Kn!tkeqtuq!rgt!ecuuc|kqpg!xc!swkpfk!fkucvvguq-!cxgpfq!hcvvq!nc!Eqtvg!

vgttkvqtkcng! crrnkec|kqpg! fk! tgiqng! pgnnc! uquvcp|c! pqp! fkuukoknk! fc!

swgnng!eqog!uqrtc!tkequvtwkvg/!

27/! Cnnc! tgkg|kqpg! fgn! tkeqtuq! ugiwg! nc! tgiqnc|kqpg! ugeqpfq!

uqeeqodgp|c!fgnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

!

R/S/O/!

!

Nc!Eqtvg!tkigvvc! kn! tkeqtuq!g!eqpfcppc! kn!Okpkuvgtq!cn!rcicogpvq! kp!

hcxqtg!fgnnc!eqpvtqtkeqttgpvg!fgnng!urgug!fgn!ikwfk|kq!fk! ngikvvkokvâ-!

ejg! nkswkfc! kp! gwtq! 5/111-11! rgt! eqorgpuk! gf! gwtq! 311-11! rgt!

gudqtuk-! qnvtg! urgug! igpgtcnk! kp! okuwtc! fgn! 26! &! gf! ceeguuqtk! fk!

ngiig/!

!

Equî!fgekuq!pgnnc!ecogtc!fk!eqpukinkq!fgn!22/6/3133/!!

!!!!!!!!!
!!!Kn!Eqpukinkgtg!guv/!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!fqvv/!Tqdgtvq!Dgnnê!!!!!!!!!!!!!!!!!!!!!fqvv/!Cpvqpkq!Ocppc#
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