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Ngicng! -! tcrrtgugpvcvq! g! fkhguq!

fcnn(cxxqecvq! =!!

.!eqpvtqtkeqttgpvg!.!tkeqttgpvg!kpekfgpvcng!.!

eqpvtq!

EQOWPG!FK! =!

.!tkeqttgpvg!rtkpekrcng!.!eqpvtqtkeqttgpvg!

kpekfgpvcng!.!

cxxgtuq! nc! ugpvgp|c! p/! 311;03126! fgnnc! EQTVG!

F(CRRGNNQ! fk! PCRQNK-! fgrqukvcvc! kn! 3401703126!

T/I/P/!312703122=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc!

rwddnkec! wfkgp|c! fgn! 3401303133! fcn! Eqpukinkgtg!

Fqvv/!HTCPEGUEC!URGPC=!!

kn! R/O/! kp! rgtuqpc! fgn! Uquvkvwvq! Rtqewtcvqtg!

Igpgtcng! Fqvv/! TKVC! UCPNQTGP\Q! xkuvq! n(ctv/! 34-!

eqooc! 9! dku! fgn! F/N/! 39! qvvqdtg! 3131! p/! 248-!

eqpxgtvkvq! eqp! oqfkhkec|kqpk! pgnnc! ngiig! 29!

fkegodtg! 3131! p/! 287-! jc! fgrqukvcvq! eqpenwukqpk!

uetkvvg/!!
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HCVVK!FK!ECWUC!

-*;YX ]QX^QXaM PQV ./ SU_SXY .,-1 VM ;Y\^Q Po8ZZQVVY PU CMZYVU OYXRQ\WM`M

nc! ugpvgp|c! fgn! Vtkdwpcng! fk! Dgpgxgpvq! ejg-! kp! rct|kcng! ceeqinkogpvq! fgnnc!

fqocpfc!rtqrquvc!fc! !x PUZQXPQX^Q PQV ;DBIC= PU

!)kp!rtqugiwq<!kn!EQOWPG*!ukpq!cn!ociikq!311;-!kpswcftcvq!

fc! wnvkoq! kp! ecvgiq\UM <( ZY]UaUYXQ QOYXYWUOM <. x! cxgxc! eqpfcppcvq! kn!

;DBIC= MV ZMSMWQX^Y PQVVM UXPQXXU^b PU ZY]UaUYXQ Y\SMXUaaM^U`M WM^_\M^M PMVVo-

fkegodtg!3118!cn!rgpukqpcogpvq/!!

3/Nc! Eqtvg! vgttkvqtkcng! gurqpgxc! guugtg! kp! eqpvguvc|kqpg! kn! rtqxxgfkogpvq!

ukpfcecng!fgn!31!fkegodtg!3118-!ejg!cxgxc!uqurguq!kn!rcicogpvq!cn! !

PMVVo - PUOQWN\Q .,,3 PQVVM UXPQXXU^b PU ZY]UaUYXQ Y\SMXUaaM^U`M ZQ\OQZU^M OYWQ

tgurqpucdkng! fgn! K! ugvvqtg=! vcpvq! kp!cvvwc|kqpg! PQVVoM\^UOYVY 3 PQV \QSYVMWQX^Y

SQXQ\MVQ ]_VVoY\PUXMWQX^Y PQSVU _RRUOU Q PQU ]Q\`UaU! x OYWQ WYPURUOM^Y OYX

fgnkdgtc!fk!Ikwpvc!fgn!;!nwinkq!3118!pt/!2;1!x OTQ M`Q`c!rtgxkuvq!nc!uqurgpukqpg!

PQVVokpfgppkvâ!kp!ecuq!fk!cuugp|c!rtqnwpicvc!fcn!ugtxk|kq!)geegfgpvg!k!vtgpvc!ikqtpk!

eqpugewvkxk*/!!

4/! Pgn! ogtkvq-! eqpfkxkfgxc! nc! xcnwvc|kqpg! fgn! Vtkdwpcng! fk! knngikvvkokvâ! fgn!

rtqxxgfkogpvq! ukpfcecng-! quugtxcpfq! ejg! pgn! tcrrqtvq! fk! rwddnkeq! korkgiq!

rtkxcvk||cvq-!ck!ugpuk!fgink!ctvkeqnk!3-51!g!56!F/Niu/!pt/!27603112!nc!fkuekrnkpc!fgn!

vtcvvcogpvq!geqpqokeq!gtc!tkugtxcvc!cnnc!eqpvtcvvc|kqpg!eqnngvvkxc=!nc!fkuekrnkpc!

fgnnc!kpfgppkvâ!fk!rquk|kqpg!qticpk||cvkxc!gtc!uvcdknkvc!fcink!ctvkeqnk!9!g!ugiwgpvk!

fgn! EEPN! fgk! fkrgpfgpvk! fgn! eqorctvq! TGIKQPK! GF! CWVQPQOKG! NQECNK! 42!

WM\aY -555( ]QXaM PQVQSM MVO_XM MVVM ZY^Q]^b \QSYVMWQX^M\Q PQVVoQX^Q VYOMVQ(

ucnxq! ejg! rgt! nc! fgvgtokpc|kqpg! fgn! xcnqtg! geqpqokeq! fgnnc! rquk|kqpg!

qticpk||cvkxc/!!

5/!C!ikwfk|kq!fgnnc!Eqtvg!vgttkvqtkcng-!wpc!eqphgtoc!fk!vcng!kpvgtrtgvc|kqpg!uk!

tkp`QXU`M XQVVoM\^UOYVY .0( OYWWM P_Q( <*AS]* X\* -21+.,,-*!

6/Jc!rtqrquvq!tkeqtuq!rgt!nc!ecuuc|kqpg!fgnnc!ugpvgp|c!kn!EQOWPG-!ctvkeqncvq!

kp!wp!wpkeq!oqvkxq!fk!egpuwtc-!ewk!jc!tgukuvkvq! !eqp!

eqpvtqtkeqtuq-!eqpvgpgpvg!tkeqtuq!kpekfgpvcng!eqpfk|kqpcvq-!rctkogpvk!chhkfcvq!cf!

wp!wpkeq!oqvkxq/!Kn!EQOWPG!jc!tgukuvkvq!eqp!eqpvtqtkeqtuq!cn!tkeqtuq!kpekfgpvcng/!
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2* AM OM_]M Z\Y`UQXQ PMVVo_PUQXaM Z_NNVUOM PQVVo4 SU_SXY .,.-( O_U Q\M ]^M^M

tkpxkcvc!fcnnc!ecogtc!fk!Eqpukinkq!fgn!23!qvvqdtg!3132/!

8/Ng!rctvk!jcppq!fgrqukvcvq!ogoqtkc/!

4* @V E> TM PQZY]U^M^Y OYXOV_]UYXU ]O\U^^Q( OTUQPQXPY VoMOOYSVUWQX^Y PQV

tkeqtuq/!!

!

TCIKQPK!FGNNC!FGEKUKQPG!

-* ;YX Vo_XUOY WY^U`Y PQV \UOY\]Y Z\UXOUZMVQ UV ;DBIC= TM PQPY^^Y x MU ]QX]U

PQVVoM\^UOYVY /2, X\* / OYP*! rtqe/! ekx/! x VM `UYVMaUYXQ Q RMV]M MZZVUOMaUYXQ PQV

F/Niu!pt/!27603112-!ctvkeqnk!3!x OYWWU P_Q Q ^\Q!x 01x OYWWM P_Q!x Q .0 x

kp!tgnc|kqpg!cink!ctvkeqnk!9!g!ugiwgpvk!EEPN!42!oct|q!2;;;!x XYXOTc PQSVU M\^UOYVU

-/2. Q ]QS_QX^U OYPUOQ OU`UVQ( MXOTQ UX \QVMaUYXQ MVVoM\^keqnq!;8!Equv/!

3/Nc! egpuwtc! eqinkg! nc! fkejkctc|kqpg! fk! knngikvvkokvâ! fgnnc! pqtoc! fgn!

tgiqncogpvq! eqowpcng! ejg! rtgxgfgxc-! kp! ecuq! fk! cuugp|c! fcn! ugtxk|kq-! nc!

uqurgpukqpg! fgnnc! vkvqnctkvâ! fgnnc! rquk|kqpg! qticpk||cvkxc! g! fgnnc! tgncvkxc!

kpfgppkvâ/!!

/*CQVVoM]]_X^Y PQVVoQX^Q OYW_XMVQ VoUX^Q\`QX^Y \QMVUaaM^Y OYX VM XY\WM

tgiqncogpvctg!x ZQ\ Q]USQXaQ PU OYX^QXUWQX^Y PQVVM ]ZQ]M Z_NNVUOM Q PU N_YX

cpfcogpvq! fgnnc! rwddnkec! cookpkuvtc|kqpg! gz! ctvkeqnq! ;8! Equv/! x ]M\gddg!

OYXRY\WQ M PU\U^^Y( SUMOOTc Vokpfgppkvâ!fk!rquk|kqpg!qticpk||cvkxc!ê!goqnwogpvq!

uvtgvvcogpvg!ngicvq!cnnc!ghhgvvkxc!gugew|kqpg!fgnnc!rtguvc|kqpg!ncxqtcvkxc/!

0*GU Q`UPQXaM OTQ MXOTQ VoM\^UOYVY .0 PQV <*AS] X\* -21+.,,-( XY\WM

tkejkcocvc!pgnnc!ugpvgp|c!korwipcvc-!fkuvkpiwg!rgt!nc!fktkigp|c!wp!vtcvvcogpvq!

QOYXYWUOY RYXPMWQX^MVQ QP _X ^\M^^MWQX^Y MOOQ]]Y\UY( [_Q]^o_V^UWY OYVVQSM^Y

MV VU`QVVY PU \Q]ZYX]MNUVU^b M^^\UN_U^Y OYX VoUXOM\UOY PU R_XaUYXQ )tgvtkdw|kqpg! fk!

rquk|kqpg*!gf!ck!tkuwnvcvk!eqpugiwkvk!)tgvtkdw|kqpg!fk!tkuwnvcvq*/!!

!

1*;YX Vo_XUOY WY^U`Y PQV \Ueqtuq! kpekfgpvcng!eqpfk|kqpcvq!

TM PQX_XOUM^Y x MU ]QX]U PQVVoM\^UOYVY /2, X\* / OYP*Z\YO*OU`*x VM

xkqnc|kqpg!g!hcnuc!crrnkec|kqpg<!fgink!ctvkeqnk!32!g!33!fgn!EEPN!7!!nwinkq!2;;6!fgn!
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eqorctvq!fgn!rgtuqpcng!fgnng!Tgikqpk!.!Cwvqpqokg!nqecnk!pqpejë!fgink!ctvkeqnk!32!

Q .. PQVVY G^M^_^Y ;YW_XMVQ Q PQVVoM\^UOYVY --3 ;Y]^* !

7/!Kn!tkeqttgpvg!kpekfgpvcng!jc!fgfqvvq!ejg!gtc!kpeqpvguvcvq!kp!ecwuc!kn!pwogtq!

fgnng! cuugp|g! rgt! ocncvvkc! fqxwvg! c! ecwuc! fk! ugtxk|kq-! eqog! fc! rtqurgvvq!

rtqfqvvq!g!ejg!rgt!vcnk!cuugp|g-!c!vgpqtg!fgink!ctvkeqnk!32!g!33!fgn!EEPN!7!nwinkq!

2;;6-! kn! fkrgpfgpvg! cxgxc! fktkvvq! cnnc! eqpugtxc|kqpg! fgn! rquvq! gf! cnnc! kpvgtc!

tgvtkdw|kqpg/!

8/!Uk!fgfweg!ejg-!eqpukfgtcpfq!k!rgtkqfk!fk!cuugp|c!rgt!ocncvvkc!fqxwvc!c!

ecwuc!fk!ugtxk|kq-!pqp!uwuukuvgxc!kn!rtguwrrquvq!fk!hcvvq!fgnnc!cuugp|c!rtqnwpicvc!

fcn!ugtxk|kq-!rtgxkuvq!fcn!tgiqncogpvq!fgink!whhkek!g!fgk!ugtxk|k!fgn!EQOWPG!eqog!

ecwuc!fk!uqurgpukqpg!fgnnc!kpfgppkvâ!fk!rquk|kqpg!qticpk||cvkxc/!!

9/!Eqp!noqfkgtpc!egpuwtc!kn!tkeqttgpvg!kpekfgpvcng!uk!fwqng!ejg!vcng!swguvkqpg!

ukc!uvcvc!rqurquvc!c!swgnnc!eqpegtpgpvg!nc!rquukdknkvâ!fgn!tgiqncogpvq!eqowpcng!

fk!kpekfgtg!uwnnc!fkuekrnkpc!fgnnc!kpfgppkvâ!fk!rquk|kqpg!qticpk||cvkxc/!!

;/!Uwn!rwpvq!uk!ciikwpig-!eqowpswg-!kp!tgrnkec!cn!tkeqtuq!rtkpekrcng-!ejg!nc!

cuugp|c! fk! rqvgtg! tgiqncogpvctg! fgn! Eqowpg! fgtkxcxc! fcnnc! tkugtxc! cnnc!

ngikunc|kqpg! guenwukxc! uvcvcng-! gz! ctvkeqnq! 228! Equv/-! fgnnc! ocvgtkc!

PQVVokY\PUXMWQX^Y OU`UVQl( XQVVM [_MVQ \UQX^\M VM PU]OUZVUXM PQV ^\M^^MWQX^Y

geqpqokeq!fgk!fkrgpfgpvk!rwddnkek/!!

!

21/Kn! tkeqtuq! rtkpekrcng! ê! hqpfcvq-! ugrrwtg! uwnnc! dcug! fk! rtkpekrk! fk! fktkvvq!

fkxgtuk!fc!swgnnk!tkejkcocvk!fcn!Eqowpg!tkeqttgpvg/!

22/!Ê!!rcekhkec!kp!ecwuc!nc!vkvqnctkvâ!fc!rctvg!fgn! !fk!wpc!rquk|kqpg!

qticpk||cvkxc-!eqog!!tgurqpucdkng!fk!ugvvqtg/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

23/! Kn! EQOWPG! jc! dcucvq! nc! uqurgpukqpg! fgnnc! tgvtkdw|kqpg! fk! rquk|kqpg!

Y\SMXUaaM^U`M ]_VVoM\^UOYVY .-( OYWWM ]Q^^Q(!fgn!Tgiqncogpvq!fgink!Whhkek!g!fgk!

ugtxk|k!x XQV ^Q]^Y WYPURUOM^Y OYX PQVUNQ\M PU >U_X^M PQV 5 V_SVUY .,,3 X\* -5,!x

c!vgpqtg!fgn!swcng!)uk!xgfc!kn!vguvq!fgn!tgiqncogpvq!tkrqtvcvq!cnnc!rcikpc!;!fgn!

tkeqtuq*!pgn!ecuq!fk!cuugp|c!fcn!ugtxk|kq!fgn!Tgurqpucdkng!fk!ugvvqtg!kpectkecvq!fk!R/Q!rgt!vtgpvc!

SUY\XU OYX]QO_^U`U ZQ\ [_MV]UM]U OM_]M ]U Z\YOQPQ\b MVVM ]Y]ZQX]UYXQ PQVVoUXOM\UOY PU ZY]UaUYXQ

qticpk||cvkxc!g!fgnng!tgncvkxg!kpfgppkvâ!geqpqokejg!rgt!kn!rgtkqfq!geegfgpvg!k!vtgpvc!ikqtpk½/!
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24/!Eqttgvvcogpvg!nc!ugpvgp|c!korwipcvc!jc!chhgtocvq!ejg!kn!tgiqncogpvq!

eqowpcng!fgink!whhkek!g!fgk!ugtxk|k!pqp!rwô!kpvgtxgpktg!uwnnc!ocvgtkc!fgnng!rquk|kqpk!

qtiMXUaaM^U`Q( PU]OUZVUXM^M PMV OYX^\M^^Y OYVVQ^^U`Y* @X`Q\Y( VoM\^UOYVY .( OYWWM

wpq-! fgn! F/Niu/! pt/! 27603112! x UV O_U ^Q]^Y XYX d ]^M^Y UX^Q\Q]]M^Y PMSVU

kpvgtxgpvk!pqtocvkxk!fk!tkhqtoc!fgn!rwddnkeq!korkgiq!rtkxcvk||cvq!x TM \U]Q\`M^Y

cink! cvvk! wpkncvgtcnk! fgnnc! cookpkuvtc|kqpg! rwddnkec! x Mfqvvcvk! uwnnc! dcug! fgk!

rtkpekrk!igpgtcnk!hkuucvk!fc!fkurquk|kqpk!fk!ngiig!g!ugeqpfq!k!tkurgvvkxk!qtfkpcogpvk!

x ng!nkpgg!hqpfcogpvcnk!fk!qticpk||c|kqpg!fgink!whhkek-!nc!kpfkxkfwc|kqpg!fgink!whhkek!

fk! ociikqtg! tkngxcp|c! g! fgk! oqfk! fk! eqphgtkogpvq! fgnnc! nqtq! vkvqnctkvâ-! nc!

fgvgtokpc|kqpg!fgnng!fqvc|kqpk!qticpkejg!eqornguukxg/!

25/Nc!fkuekrnkpc!fgn!tcrrqtvq!fk!ncxqtq!ê!uvcvc!tkugtxcvc-!kpxgeg-!!cnnc!ngiig!

QP MVVM OYX^\M^^MaUYXQ OYVVQ^^U`M7 UX ZM\^UOYVM\Q( M [_Q]^o_V^UWM d ]^M^M cvvtkdwkvc!!

PMVVoM\^UOYVY 01 <*AS]/!-21+.,,- &Q ZQ\ U PU\USQX^U PMVVoM\^UOYVY .0 PQn!ogfgukoq!

fgetgvq! ngikuncvkxq*! nc! fkuekrnkpc! fgn! vtcvvcogpvq! geqpqokeq-! hqpfcogpvcng! gf!

ceeguuqtkq/!

26/Kn! Eqowpg! pqp! rqvgxc-! rgtvcpvq-! rtgxgfgtg! cvvtcxgtuq! kn! tgiqncogpvq!

fgink!whhkek!g!fgk!ugtxk|k!krqvguk!fk!uqurgpukqpg!fgnnc!rquk|kqpg!qticpk||cvkxc½=!nc!

fkuekrnkpc!fgnng!rquk|kqpk!qticpk||cvkxg!gtc!eqpvgpwvc-!pgn!rgtkqfq!fk!ecwuc-!pgink!

ctvkeqnk! fc! 9! cf! 22! fgn! EEPN! 42! oct|q! 2;;;! )fk! tgxkukqpg! fgn! ukuvgoc! fk!

encuukhkec|kqpg! rtqhguukqpcng! fgn! eqorctvq! Tgikqpk! g! Cwvqpqokg! nqecnk*! g! pgink!

ctvkeqnk! 21-22! g! 26! fgn! EEPN! fk! eqorctvq! fgn! 33! igppckq! 3115-! tgncvkxq! cn!

swcftkgppkq!311303116/!!

27/Cnnq! uvguuq! oqfq-! kn! tgiqncogpvq! fgink! whhkek! g! fgk! ugtxk|k! pqp! rqvgxc!

kpekfgtg!uwn!vtcvvcogpvq!geqpqokeq!fgnng!cuugp|g!fcn!ugtxk|kq-!qiigvvq!fk!tkugtxc!

cnnc!eqpvtcvvc|kqpg!eqnngvvkxc!pqpejë!fk!urgekhkejg!fkurquk|kqpk!ngikuncvkxg/!

28/Vwvvcxkc-!fcnnoknngikvvkokvâ!fgn!tgiqncogpvq!eqowpcng!nc!Eqtvg!vgttkvqtkcng!

pqp! rqvgxc! hct! fktgvvcogpvg! fkuegpfgtg! kn! fktkvvq! fgn! ! c! rgtegrktg!

VoUXPQXXU^b PU ZY]UaUYXQ Y\SMXUaaM^U`M &PMVVM PM^M PQVVM ]_M ]Y]ZQX]UYXQ ]UXY MV

rgpukqpcogpvq*=!kn!ikwfk|kq-!kphcvvk-!pqp!cxgxc!cf!qiigvvq!nc!korwipc|kqpg!fgn!

tgiqncogpvq! WM VoMOOQ\^MWQX^Y-! rtgxkc! fkucrrnkec|kqpg! fgn! tgiqncogpvq-! fgn!
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fktkvvq!uqiigvvkxq!cnnc!tgvtkdw|kqpg!fk!rquk|kqpg!qticpk||cvkxc!g-!fwpswg-!fgk!uwqk!

hcvvk!equvkvwvkxk/!!

29/! Kp! nkokpg! xc! ejkctkvq! ejg! kn! vtcvvcogpvq! geqpqokeq! fgk! vkvqnctk! fgnnc!

ZY]UaUYXQ Y\SMXUaaM^U`M( MU ]QX]U PQVVoM\^UOYVY -, ;;CA /- WMt|q! 2;;;-! uk!

eqorqpg!fk!wpc!tgvtkdw|kqpg!fk!rquk|kqpg!g!fk!wpc!tgvtkdw|kqpg!fk!tkuwnvcvq=!uqnq!

nc!rtkoc!ê!ngicvc!wpkecogpvg!cnnc!rquk|kqpg!tkeqrgtvc!ogpvtg!nc!ugeqpfc!fkrgpfg!

PMVVM M]]QSXMaUYXQ PU YNUQ^^U`U Q PMVVoQRRQ^^U`Y Q]U^Y ZY]U^U`Y PQVVM `MV_^MaUYXQ!

cppwcng!kp!qtfkpg!cn!nqtq!tciikwpikogpvq/!!!!

2;/!Guugpfq!rcekhkeq!vtc! ng!rctvk!ejg!pgn!rgtkqfq!fk!ecwuc!kn! !gtc!

cuugpvg! fcn! ugtxk|kq-! kn! fktkvvq! c! rgtegrktg! nc! tgvtkdw|kqpg! fk! rquk|kqpg!

qticpk||cvkxc! fkrgpfgxc-! cnvtguî-! PMVVQ \MSUYXU PQVVocuugp|c! g! fcnnc! tgncvkxc!

fkuekrnkpc!geqpqokec-!eqog!hkuucvc!fcnnc!ngiig!g!fcn!eqpvtcvvq!eqnngvvkxq/!

31/!Kn!EQOWPG!jc!fgfqvvq!)rcikpc!8!fgn!tkeqtuq!rtkpekrcng!g!rcikpc!21!fgn!

eqpvtqtkeqtuq! cn! tkeqtuq! kpekfgpvcng*! ejg! kn! ! hkpq! cnnc! fcvc! fgn! 41!

ugvvgodtg!3119!gtc!uvcvq!kp!curgvvcvkxc!ugp|c!tgvtkdw|kqpg½-!rgt!guugtink!uvcvq!

MRRUPM^Y VoUXOM\UOY PU OYWMXPMX^Q PQVVM EYVUaUM B_XUOUZMVQ Z\Q]]Y U OYW_XU PU

!g!fk! !)fqewogpvq!cnngicvq!5!cnnc!ogoqtkc!

fgn!rtkoq!itcfq*=! kp!ecuq!fk!tkvwcng!cnngic|kqpg!g!rtqxc!fk! vcng!ektequvcp|c!fc!

ZM\^Q PQV ;YW_XQ( ]M\QNNQ Q`UPQX^Q VoM]]QXaM PQV PU\U^^Y PQV M

rgtegrktg!kn!vtcvvcogpvq!geqpqokeq!ngicvq!cnnc!rquk|kqpg!qticpk||cvkxc/!

.-* AoMOOYSVUWQX^Y PQV \UOY\]Y ]U UWZYXQ MXOTQ XQV OM]Y PU M]]QX|c! fcn!

ugtxk|kq!fqxwvc!c!ocncvvkc/!!!

33/! Nc! fkuekrnkpc! fgn! vtcvvcogpvq! geqpqokeq! fk! ocncvvkc-! c! nkxgnnq!

eqpvtcvvwcng-! ê! eqpvgpwvc! pgink! ctvkeqnk! 32! g! 33! fgn! EEPN! 7! nwinkq! 2;;6! fgn!

eqorctvq!Tgikqpk!gf!Cwvqpqokg!nqecnk-!tgncvkxq!cn!swcftkgppkq!2;;502;;8/!!!

34*GQOYXPY VoM\^UOYVY .- PQV ]_PPQ^^Y ;;CA MV PUZQXPQX^Q UX WMVM^^UM ]ZQ^^M

kn!ugiwgpvg!vtcvvcogpvq<!

c*!kpvgtc!tgvtkdw|kqpg!hkuuc!ogpukng-!eqortgug!ng!kpfgppkvâ!rgpukqpcdknk-!eqp!guenwukqpg!fk!qipk!

cnvtq!eqorgpuq!ceeguuqtkq-!eqowpswg!fgpqokpcvq-!rgt!k!rtkok!;!oguk!fk!cuugp|c/!Pgnn(codkvq!fk!

vcng!rgtkqfq!rgt!ng!ocncvvkg!uwrgtkqtk!c!swkpfkek!ikqtpk!ncxqtcvkxk!q!kp!ecuq!fk!tkeqxgtq!qurgfcnkgtq!g!

rgt! kn! uweeguukxq! rgtkqfq! fk! eqpxcnguegp|c! rquv! tkeqxgtq-! cn! fkrgpfgpvg! eqorgvg! cpejg! kn!
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vtcvvcogpvq! geqpqokeq! ceeguuqtkq! eqog! fgvgtokpcvq! pgnnc! vcdgnnc! p/! 2! cnngicvc! cn! rtgugpvg!

eqpvtcvvq/!

d*!;1!&!fgnnc!tgvtkdw|kqpg!fk!ewk!cnnc!ngvvgtc!#c#!rgt!k!uweeguukxk!4!oguk!fk!cuugp|c=!

e*! 61! &! fgnnc! tgvtkdw|kqpg! fk! ewk! cnnc! ngvvgtc! #c#! rgt! ink! wnvgtkqtk! 7! oguk! fgn! rgtkqfq! fk!

eqpugtxc|kqpg!fgn!rquvq!rtgxkuvq!pgn!eqooc!2=!

f*!k!rgtkqfk!fk!cuugp|c!rtgxkuvk!fcn!eqooc!3!)qxxgtq!uweeguukxk!ck!fkekqvvq!oguk<!pft*!pqp!uqpq!

tgvtkdwkvk/!

35/Kp!uquvcp|c-!ekô!ejg!tkngxc!ck!hkpk!fgnnc!eqttgurqpukqpg!fk!wp!eqorgpuq!

fwtcpvg!nc!!ocncvvkc!ê!kn!ectcvvgtg!hkuuq!g!ogpukng!fgn!eqorgpuq-!fcn!oqogpvq!

ejg! rgt! k! fkrgpfgpvk! rwddnkek! vwvvk! k! vtcvvcogpvk! ceeguuqtk! uqpq! fkxgpwvk!

rgpukqpcdknk!fcn!2`!igppckq!2;;2( ZQ\ QRRQ^^Y PQVVoM\^* .( OY* 5( PQVVM VQSSQ X*

44602;;6/! Vcng! ctvkeqnq! jc! rtgxkuvq!ejg! vwvvg! ng! xqek! ceeguuqtkg! rgtegrkvg! fcn!

fkrgpfgpvg!rwddnkeq-!c!vkvqnq!tgvtkdwvkxq-!pgn!tcrrqtvq!fk! ncxqtq-!gpvtcpq!c!hct!

rctvg! fgnnc! dcug! ejg! eqpeqttg! cnnc! fgvgtokpc|kqpg! fgnn(korqtvq!fgnnc! rgpukqpg!

)pgnnc!okuwtc!rtgxkuvc!fcn!eqooc!21!gf!wvknk||cvc!x ]QOYXPY [_MX^Y PU]ZY]^Y

fcn!eqooc!22!fgnnq!uvguuq!ctv/!3!x ZQ\ VM ]YVM [_Y^M PU ZQX]UYXQ \QVM^U`M MVVQ

cp|kcpkvâ!eqpvtkdwvkxg!ceswkukvg!fqrq! kn!rtkoq!igppckq!2;;4.![_Y^M m9n( OYWQ

UXPUOM^M PMVVoM\^*-/( OYWWM -( VQ^^Q\M N( PQV P* VS]* X* 1,/+-55.'*!

36* AoM\^UOYVY .. PQV ;;CA 2 V_SVUY -551 Z\Q`QPQ OTQ Up! ecuq! fk! cuugp|c!

fqxwvc!cf!kphqtvwpkq!uwn!ncxqtq!q!c!ocncvvkc!tkeqpquekwvc!fkrgpfgpvg!fc!ecwuc!fk!

ugtxk|kq-!kn!fkrgpfgpvg!jc!fktkvvq!cnn(kpvgtc!tgvtkdw|kqpg!fk!ewk!cnn(!ctv/!32-!eqooc!

8-! ngvvgtc!c*-!eqortgpukxc!fgn! vtcvvcogpvq!ceeguuqtkq!eqog!fgvgtokpcvq!pgnnc!

vcdgnnc!p/!2!cnngicvc!cn!eqpvtcvvq-!ZQ\ VoUX^Q\Y ZQ\UYPY Z\Q`U]^Y PMU OYWWU _XY Q

fwg!fgn!rtgegfgpvg!ctvkeqnq!32!)eqornguukxk!47!oguk*/!

37/!Uw!vcng!cuugvvq!eqpvtcvvwcng!jc!vwvvcxkc!kpekuq!kn!FN!!36!ikwipq!3119!pt/!

223-!eqpxgtvkvq-!eqp!oqfkhkec|kqpk-!kp!ngiig!7!ciquvq!3119-!p/!244-!ctvkeqnq!82/!

Kn!eqooc!wpq!fgn!uwffgvvq!ctvkeqnq!82!jc!rtgxkuvq!ejg!rgt!k!rgtkqfk!fk!cuugp|c!

rgt!ocncvvkc-!fk!swcnwpswg!fwtcvc-!ck!fkrgpfgpvk!fgnng!rwddnkejg!cookpkuvtc|kqpk!

fk!ewk!cnn(ctvkeqnq!2-!eqooc!3-!fgn!fgetgvq!ngikuncvkxq!41!oct|q!3112-!p/!276-!pgk!

rtkok! fkgek! ikqtpk! fk! cuugp|c! ê! eqttkurquvq! kn! vtcvvcogpvq! geqpqokeq!

hqpfcogpvcng-! eqp! guenwukqpg! fk! qipk! kpfgppkvâ! q! goqnwogpvq-! eqowpswg!
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fgpqokpcvk-! cxgpvk! ectcvvgtg! hkuuq! g! eqpvkpwcvkxq-! pqpejë! fk! qipk! cnvtq!

vtcvvcogpvq!ceeguuqtkq/!!

38/! Nc! pqtoc! jc! ekqê! rtgxkuvq! nc! fgewtvc|kqpg! fwtcpvg! k! rtkok! ikqtpk! fgk!

rgtkqfk!fk!cuugp|c!rgt!ocncvvkc!fgk!vtcvvcogpvk!ceeguuqtk/!Vcng!rtgxkukqpg!pqp!ê!

fgtqicdkng! fck! eqpvtcvvk! gf! ceeqtfk! eqnngvvkxk-! eqog! fkurquvq! fcn! uweeguukxq!

eqooc!ugk!fgnnq!uvguuq!ctvkeqnq!82/!!

39* AM PU]ZY]UaUYXQ PQVVoM\^UOYVY 3- <A* X\* --.+.,,4 OYWZY\^M VM OQ]]MaUYXQ

fk!ghhkecekc!fgnng!encwuqng!eqpvtctkg!fgk!eqpvtcvvk!eqnngvvkxk!xkigpvk!cn!oqogpvq!fgnnc!

gpvtcvc! kp! xkiqtg! fgn! fgetgvq.ngiig/! K! tcrrqtvk! vtc! wpc! fkurquk|kqpg! fk! ngiig!

uqrtcxxgpwvc! tgncvkxc! ck! fkrgpfgpvk! fgnng! cookpkuvtc|kqpk! rwddnkejg! gf! kn!

eqpvtcvvq!eqnngvvkxq!rtgxkigpvg!vtqxcpq!igpgtcng!fkuekrnkpc!pgnn(ctvkeqnq!3-!eqooc!

fwg-!F/Niu/!pt/!27603112/!Nc!pqtoc-!cpejg!pgnnc! hqtownc|kqpg!xkigpvg!rtkoc!

fgnnc!tkhqtoc!fgn!311;-!rtgxgfg!nc!uquvkvw|kqpg!fgnnc!ngiig!cnnc!eqpvtcvvc|kqpg-!

]MV`Y VoUX^Q\`QX^Y PQVVM OYX^\M^^MaUYXQ eqnngvvkxc!uweeguukxc-!pgnnc!hcvvkurgekg!fk!

ecwuc!vwvvcxkc!Q]OV_]Y PMVVM Z\Q`U]UYXQ PU UXPQ\YSMNUVU^b PQVVoM\^UOYVY 3-* !

3;/!Nc!Eqtvg!equvkvw|kqpcng-!eqp!ugpvgp|c!pt/!23103123-!jc!fkejkctcvq!pqp!

hqpfcvc!nc!swguvkqpg!fk!ngikvvkokvâ!equvkvw|kqpcng!fgnnoctvkeqnq!82!FN!pt/!22303119-!

uqnngxcvc! kp! tkhgtkogpvq! cink! ctv/! 4-! 43-! 47! g! 49! Equv/-! quugtxcpfq! ejg! nc!

fkurquk|kqpg! egpuwtcvc! x OTQ Z\Q`QPQ UXPQ\YSMNUVWQX^Q VM fgvtc|kqpg! fgnng!

eqorgvgp|g! ceeguuqtkg! fcn! vtcvvcogpvq! fqxwvq! cn! ncxqtcvqtg! kp! ocncvvkc! rgt! k!

rtkok! fkgek! ikqtpk! x ^\Y`M VM rtqrtkc! tcvkq! kp! wp! swcftq! fk! okuwtg! fktgvvg! cnnc!

tkfw|kqpg! fgk! ikqtpk! fk! cuugp|c! rgt! ocncvvkc! fgk! fkrgpfgpvk! rwddnkek-! cn! hkpg! fk!

tkrqtvctg!kn!vcuuq!fk!cuugpvgkuoq!fgn!ugvvqtg!rwddnkeq!pgk!nkokvk!fk!swgnnq!rtkxcvq½!

g! eqp! n(ghhgvvq! fkejkctcvq! fk! wvknk||ctg! k! tkurctok! kp! vcn! oqfq! tgcnk||cvk! rgt! kn!

okinkqtcogpvq!fgk!ucnfk!fk!dkncpekq!fgnng!rwddnkejg!cookpkuvtc|kqpk-!ugp|c!cnewpc!

eqphnwgp|c!pgk!hqpfk!rgt!nc!eqpvtcvvc|kqpg!kpvgitcvkxc/!

41/! Nc! tgvtkdw|kqpg! fk! rquk|kqpg! qticpk||cvkxc! equvkvwkueg! wp! vtcvvcogpvq!

MOOQ]]Y\UY &M XY\WM PQVVoM\^UOYVY -, ;;CA -554+.,,- VM \Q^\UN_aUYXQ PU ZY]UaUYXQ

qticpk||cvkxc! g! nc! tgvtkdw|kqpg! fk! tkuwnvcvq! cuuqtdqpq! vwvvg! ng! eqorgvgp|g!

ceeguuqtkg!gf!kpfgppkvâ!rtgxkuvg!fcn!ogfgukoq!EEPN-!eqortguq!kn!eqorgpuq!rgt!
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kn! ncxqtq! uvtcqtfkpctkq*-! ukeejë! guuc! tkgpvtc! pgnnc! fgewtvc|kqpg! rtgxkuvc! fcn!

uwffgvvq!ctvkeqnq!82!pgk!rtkok!fkgek!ikqtpk!fk!qipk!rgtkqfq!fk!ocncvvkc/!!

42/! @V OYWWM _XY PQVVoM\^UOYVY 3- RM ^_^^M`UM ]MV`Y UV ^\M^^MWQX^Y ZUg

hcxqtgxqng! gxgpvwcnogpvg! rtgxkuvq! fck! eqpvtcvvk! eqnngvvkxk! q! fcnng! urgekhkejg!

pqtocvkxg!fk!ugvvqtg!rgt!ng!cuugp|g!rgt!ocncvvkc!fqxwvg!cf!kphqtvwpkq!uwn!ncxqtq!

q!c!ecwuc!fk!ugtxk|kq!)qrrwtg!c!tkeqxgtq!qurgfcnkgtq!q!c!fc{!jqurkvcn-!pqpejë!rgt!

ng!cuugp|g!tgncvkxg!c!rcvqnqikg!itcxk!ejg!tkejkgfcpq!vgtcrkg!ucnxcxkvc*/!

43/!Fk!swk!nc!tkngxcp|c!fgnnc!gxgpvwcng!fkrgpfgp|c!fgnnc!ocncvvkc!fc!ecwuc!fk!

ugtxk|kq-!eqog!fgfqvvq!pgn!tkeqtuq!kpekfgpvcng/!!

44/!Tguvc!fc!ciikwpigtg!ejg!pgk!Eqowpk!rtkxk!fk!rquk|kqpk!fktkigp|kcnk!pqp!

vtqxc! crrnkec|kqpg-! ck! hkpk! fgn! rcicogpvq! fgnnc! tgvtkdw|kqpg! fk! rquk|kqpg! g!

tkuwnvcvq! ck! vkvqnctk! fk! rquk|kqpg! qticpk||cvkxc-! kn! eqooc! ekpswg! fgnnq! uvguuq!

ctvkeqnq!82!FN!pt/!2230319!x!)xkigpvg!tcvkqpg!vgorqtku!gf!cdtqicvq!fcnn(ctvkeqnq!

28-!eqooc!34-!ngvvgtc!f-!F/N/!pt/!890311;!eqpx/!eqp!oqf/!kp!N/!pt/!2130311;*!

x ]QOYXPY UV [_MVQ VQ M]]QXaQ PMV ]Q\`UaUY XYX ]YXY Q[_UZM\M^Q MVVM Z\Q]QXaM MU

hkpk!fgnnc!fkuvtkdw|kqpg!fgnng!uqoog!fgk!hqpfk!rgt!nc!eqpvtcvvc|kqpg!kpvgitcvkxc/!

@XRM^^U( VoM\^UOYVY -- PQV ;;CA PU OYWZM\^Y /- WM\aY -555 Q VoM\^UOYVY -3 VQ^^Q\M

e*!EEPN!2!crtkng!2;;;!uvcdknkueqpq!ejg!!pgk!Eqowpk!rtkxk!fk!rquk|kqpk!fktkigp|kcnk!

pqp!xkgpg!equvkvwkvq!wp!hqpfq!rgt!kn!rcicogpvq!fgnnc!tgvtkdw|kqpg!fk!rquk|kqpg!g!

tkuwnvcvq! g! ng! tkuqtug! hkpcp|kctg! itcxcpq! fktgvvcogpvg! c! ectkeq! fgn! dkncpekq!

PQVVoQX^Q* !

45/!Eqpenwukxcogpvg-!kn!tkeqtuq!rtkpekrcng!fgxg!guugtg!ceeqnvq!g!nc!ugpvgp|c!

UWZ_SXM^M OM]]M^M* AM OM_]M `M \UX`UM^M MVVM ;Y\^Q Po8ZZQVVY PU CMrqnk!kp!fkxgtuc!

eqorquk|kqpg! chhkpejë! rtqegfc! cnnc! xgtkhkec! fgnng! tcikqpk! fgnnc! cuugp|c! fcn!

]Q\`UaUY PQV XQV ZQ\UYPY PU OM_]M QP MVVoMZZVUOMaUYXQ PQV \QVM^U`Y

vtcvvcogpvq!geqpqokeq-!ugeqpfq!k!rtkpekrk!fk!fktkvvq!ukp!swk!gurquvk/!!

!46/!Ng!\MSUYXU PQVVoMOOYSVUWQX^Y PQV \UOY\]Y Z\UXOUZMVQ M]]Y\NYXY UV \UOY\]Y

kpekfgpvcng!eqpfk|kqpcvq/!

47/!Kn!ikwfkeg!fgn!tkpxkq!rtqxxgfgtâ!cpejg!uwnng!urgug!fgn!rtgugpvg!itcfq!

RSO!
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AM ;Y\^Q MOOYSVUQ UV \UOY\]Y Z\UXOUZMVQ( M]]Y\NU^Y VoUXOUPQX^MVQ* ;M]]M VM

ugpvgp|c!korwipcvc!kp!tgnc|kqpg!cn!tkeqtuq!ceeqnvq!g!tkpxkc!x MXOTQ ZQ\ VQ ]ZQ]Q!

x MVVM ;Y\^Q PU 8ZZQVVY PU CMZYVU UX PU`Q\]M OYWZY]UaUYXQ*!

Equî!fgekuq!kp!Tqoc-!cnnc!wfkgp|c!fgn!34!hgddtckq!3133!

KN!EQPUKINKGTG!GUVGPUQTG!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!KN!RTGUKFGPVG!

!
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