
T G R W D D N K E C ! K V C N K C P C !

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPK!WPKVG!EKXKNK!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

!
IWKFQ!TCKOQPFK! .!Rtkoq!Rtgukfgpvg!h/h/!.!

CTDKVTCVQ!NQFQ!

!
DKCIKQ!XKTIKNKQ! .!Rtgukfgpvg!fk!Ug|kqpg!.!

!
OCWTQ!FK!OCT\KQ! .!Tgn/!Eqpukinkgtg!.!

Wf/!3501603133!n

!W/R/eco/!

!
CNDGTVQ!IKWUVK! .!Eqpukinkgtg!.!

T/I/P/!3735303127!

!
CNFQ!ECTTCVQ! .!Eqpukinkgtg!.!

Tgr/!

!
CPVQPKGVVC!UETKOC! .!Eqpukinkgtg!.!

!

!
GP\Q!XKPEGPVK! .!Eqpukinkgtg!.!

!

!
KTGPG!VTKEQOK! .!Eqpukinkgtg!.!

!

!
TQDGTVQ!IKQXCPPK!EQPVK! .!Eqpukinkgtg!.!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!37353.3127!rtqrquvq!fc<!

-! kp! rgtuqpc! fgn! Rtgukfgpvg! rtq!

vgorqtg-! gngvvkxcogpvg! fqokeknkcvq! kp!

-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq!

-!ejg!nq!tcrrtgugpvc!g!fkhgpfg!rgt!rtqewtc!kp!cvvk=!!

.!tkeqttgpvg!.!

eqpvtq!
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3!fk!23!

EQOWPG! -! kp!rgtuqpc!fgn!Ukpfceq! rtq!

vgorqtg-!gngvvkxcogpvg!fqokeknkcvq!kp!

-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq! -!

tcrrtgugpvcvq!g!fkhguq!fcnn(cxxqecvq! !rgt!

rtqewtc!kp!cvvk=!!

.!eqpvtqtkeqttgpvg!.!

pqpejë!eqpvtq!

HCNNKOGPVQ! !U/T/N/=!

.!kpvkocvq!.!

cxxgtuq!nc!ugpvgp|c!p/!86103127!fgnnc!EQTVG!F(CRRGNNQ!fk!DCTK-!

fgrqukvcvc!kn!3701803127/!

Wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

3501603133!fcn!Eqpukinkgtg!OCWTQ!FK!OCT\KQ=!!

ngvvg! ng! eqpenwukqpk! uetkvvg! fgn! Uquvkvwvq! Rtqewtcvqtg! Igpgtcng!

OCWTQ! XKVKGNNQ-! kn! swcng! ejkgfg! ejg! nc! Eqtvg! xqinkc! fkejkctctg! kn!

tkeqtuq!kpcookuukdkng/!

HCVVK!FK!ECWUC!

,) x @X 9[YaZS RW S Xo

jcppq! uvkrwncvq-! kn! 35! crtkng! 3119-! wp! ceeqtfq! fk!

Q[XXOP[^OcW[ZS OW _SZ_W RSXXoO^`WQ[X[ ,0 RSXXO XSUUS ZaYS^[ -/, RSX

,44+ WZ T[^cO RSX ]aOXS ]aS_`oaX`WY[' [\S^OZR[ O YScc[ RW aZ

iguvqtg! qrgtcvkxq-! kp! ugiwkvq! kpfkxkfwcvq! pgnnc!

! U/t/n/-! cxtgddg! fqxwvq! rtqxxgfgtg! cnnc!

hqtpkvwtc! fgnng! crrctgeejkcvwtg! gngvvtqpkejg! gf! cnnc! kpuvcnnc|kqpg!

fgnng! cvvtg||cvwtg! pgeguuctkg! rgt! kn! rcicogpvq! fgnnc! uquvc! pgn!

egpvtq!uvqtkeq!fgnnc!ekvvcfkpc-!pqpejë!rgt!nc!tkngxc|kqpg!fk!kphtc|kqpk!

cn! eqfkeg! fgnnc! uvtcfc-! c! htqpvg! fgn! eqttkurgvvkxq! eqog! rcvvwkvq/!

AoOQQ[^R[ \^SbSRSbO WZ[X`^S QVS SbSZ`aOXW Q[Z`^[bS^_WS `^O XS \O^`W

hquugtq!fgekug!kp!ctdkvtcvq!tkvwcng/!

-) x @Z_[^`O Q[Z`^[bS^_WO `^O XS \O^`W S \^[Y[__[ WX UWaRWcW[

O^PW`^OXS' Q[Z O``[ Z[`WTWQO`[ WX -0 XaUXW[ -+,,' ROXXo !
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4!fk!23!

!g!fcnnc! !U/t/n/-!ink!ctdkvtk-!

Q[Z X[R[ _[``[_Q^W``[ WX 0 O\^WXS -+,.' R[\[ ObS^ _[XXSbO`[ RoaTTWQW[ S

rqukvkxcogpvg! tkuqnvq! nc! swguvkqpg! fgnnc! rtqrtkc! eqorgvgp|c-! kp!

^OUW[ZS RSXXoOQQS^`O`O Q[ZT[^YW`d RSXXO QXOa_qnc!eqortqokuuqtkc!cnnc!

\^SbW_W[ZS RSXXoO^`WQ[X[ 1 RSXXO XSUUS ZaYS^[ -+0 RSX -+++ Z[ZQVe

RSXXoO^`WQ[X[ ,- RSX _[\^ObbSZa`[ Q[RWQS RSX \^[QS__[

OYYWZW_`^O`Wb[' VOZZ[ RWQVWO^O`[ ^W_[X`[ XoOQQ[^R[ \S^ lkorquukdknkvâ!

fk!gugew|kqpg½-!eqpfcppcpfq!kn!Eqowpg!fk! !cn!

\OUOYSZ`[' WZ TOb[^S RSXXS O``^WQW WZ O^PW`^O`[' RSXXO _[YYO RW q

473/755-18-! swcng! eqpvtqxcnqtg! fk! qrgtg! tgcnk||cvg! kp! hqt|c! fgn!

ogfgukoq!ceeqtfq/!

.) x @X 9[YaZS RW VO \^[\[_`[ WY\aUZOcW[ZS

rgt! pwnnkvâ! ejg! nc! Eq^`S RoO\\SXX[ RW 8O^W' WZ Q[Z`^ORRW``[^W[ Q[Z

Xo S ZSXXO Q[Z`aYOQWO RSXXO

! U/t/n/-! jc! ceeqnvq! eqp! ugpvgp|c! fgn! 39! nwinkq!

3127-! fkejkctcpfq! nc! pwnnkvâ! fgn! nqfq! korwipcvq! eqp! kpvgitcng!

eqorgpuc|kqpg!fk!urgug/!

/) x AO 9[^`S `S^^W`[^WOXS' WZ \O^`WQ[XO^S' VO OQQ[X`[ WX \^WY[ Y[`Wb[

fk! korwipc|kqpg-! xqnvq! c! fgpwpekctg! nc! pwnnkvâ! fgnnc! encwuqnc!

Q[Y\^[YW__[^WO Q[Z`SZa`O ZSXXoOQQ[^R[ RW QaW _W f RS``[ \S^

Q[Z`^O_`[ Q[Z XoO^`WQ[X[ .' ,4k Q[YYO' RSXXO XSUUS ZaYS^[!355!fgn!

3118-!ngiig!hkpcp|kctkc!rgt!kn!3119-!equî!tcikqpcpfq<!

.& XoSQQScW[ZS \^[\[_`O ROX 9[YaZS WY\aUZOZ`S S^O OYYW__WPWXS'

ugddgpg!pqp!urkgicvc!pgnnc!ugfg!ctdkvtcng-!rqkejë!nc!rtgenwukqpg!fk!

ewk! cink! ctvkeqnk! 928-! vgt|q! eqooc-! g! 93;-! pwogtq! 2-! e/r/e/-! pqp!

rqvtgddgtq!crrnkectuk!cnng! krqvguk! kp!ewk!xgpic!fgfqvvc! nc!tcfkecng!

kpxcnkfkvâ! fgnnc! encwuqnc! ctdkvtcng! g! pqp! ikâ! nc! ogtc! guqtdkvcp|c!

fgnnc!fgekukqpg!fck!uwqk!nkokvk½=!

.& XoO^`WQ[X[ .' ,4k Q[YYO' RSXXO XSUUS ZaYS^[ -// RSX -++2 ObSbO

xkgvcvq! cnng! rwddnkejg! cookpkuvtc|kqpk! kxk! kpfkecvg-! vtc! ng! swcnk!

R[bSbOZ[ ^W`SZS^_W ^WQ[Y\^S_S _WO WX 9[YaZS QVS Xo '

fk!kpugtktg!encwuqng!eqortqokuuqtkg!kp!vwvvk!k!nqtq!eqpvtcvvk!cxgpvk!cf!
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5!fk!23!

qiigvvq! rtguvc|kqpk! kxk! eqpvgorncvg-! ewk! gtc! tkeqpfwekdkng! cpejg!

XoOQeqtfq! kp! fkueqtuq-! eqp! eqpugiwgpvg! pwnnkvâ! fgnng! encwuqng! g! fgk!

eqortqoguuk!uqvvquetkvvk!kp!xkqnc|kqpg!fgn!fkxkgvq=!

.*! rwt! crrctgpfq! uwuukuvgpvg! nc! ikwtkufk|kqpg! fgn! ikwfkeg!

cookpkuvtcvkxq!uwnnc!eqpvtqxgtukc-!qxg!pqp!fgxqnwvc!cink!ctdkvtk-!ekô!

pqp! eqorqtvcxc! nc! xcnkfkvâ! fgnnc! encwuqnc! eqortqokuuqtkc-! pqp!

rqvgpfquk!vqinkgtg!xcnqtg!cnng!urgekhkejg!pqtog!fk!fkxkgvq!kpxqecvg!

fcn!Eqowpg½-!g!ekqê!cn!ogp|kqpcvq!ctvkeqnq!4-!2;¼!eqooc/!

0) x ES^ XO QO__OcW[ZS RSXXO _SZ`SZcO Xo

jc!rtqrquvq!tkeqtuq!chhkfcvq!c!fwg!og||k/!

1) x @X 9[YaZS RW VO ^S_W_`W`[ Q[Z

eqpvtqtkeqtuq-! ogpvtg! kn! Hcnnkogpvq!

! U/t/n/-! ewk! rwtg! kn! tkeqtuq! ê! uvcvq! pqvkhkecvq-! pqp! jc!

urkgicvq!fkhgug/!

2) x 9[Z [^RWZOZcO RSX -/ TSPP^OWq!3133-!pwogtq!7259-! nc!rtkoc!

ug|kqpg! ekxkng! fgnnc! Eqtvg! jc! fkurquvq! nc! vtcuokuukqpg! fgink! cvvk! cn!

Rtkoq!Rtgukfgpvg!rgt!n(gxgpvwcng!cuugipc|kqpg!cnng!ug|kqpk!wpkvg/!

GW [__S^bO ZSXXo[^RWZOZcO QVS lk! oqvkxk! fk! tkeqtuq! kpxguvqpq!

fktgvvcogpvg! nc! uwuukuvgp|c! fgII@ FHROHPCHTHLKD CDI FHRCHBD @CHQL ^

fqxgpfquk!tkejkcoctg!kn!rtkpekrkq!uvcvwkvq!fc!swguvc!Eqtvg!ugeqpfq!kn!

NR@ID ^ I@ NRDPQHLKD BHOB@ I$DSDKQR@ID KLK BLJMOLJDQQHAHIHQU @C

ctdkvtk! fgnnc! eqpvtqxgtukc-! rgt! guugtg! nc! uvguuc! tkugtxcvc! cnnc!

ikwtkufk|kqpg! fgn! ikwfkeg! cookpkuvtcvkxq-! kpvgitc! wpc! swguvkqpg! fk!

FHROHPCHTHLKD ^ 7I OHEDOHJDKQL% HK M@OQHBLI@OD% W @I MOHKBHMHL DPMODPPL

pgn! nqfq! ctdkvtcng! ejg! ng! eqpvtqxgtukg! kp! ocvgtkc! fk! hqtoc|kqpg! gf!

gugew|kqpg! fgink! ceeqtfk! htc! rwddnkejg! cookpkuvtc|kqpk! fk! ewk! cink!

ctvv/!22!g!26!fgnnc!ngiig!8!ciquvq!2;;1-!p/!352-!uqpq!cvvtkdwkvg!cnnc!

ikwtkufk|kqpg! guenwukxc! fgn! ikwfkeg! cookpkuvtcvkxq! ck! ugpuk! fgnn(ctv/!

244-! eqooc! 2-! ngvv/! c-! p/! 3-! fgetgvq! ngikuncvkxq! 3! nwinkq! 3121-! p/!

215! g! ng! uvguug-! kp! xktvû! fgnn(ctv/! 23! fgn! fgetgvq! ekvcvq! rquuqpq!

guugtg!fgxqnwvg!cf!ctdkvtk!tkvwcnk-!ugrrwtg!nkokvcvcogpvg!cnnc!vwvgnc!

CH CHOHQQH PLFFDQQHSH ^ ;DII@ PMDBHD SHDKD HK OHIHDSL I$@BBLOCL CH
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6!fk!23!

eqnncdqtc|kqpg-! uvkrwncvq! ck! ugpuk! fgnn(ctv/! 26! fgnnc! ngiig! 8! ciquvq!

2;;1-! p/! 352-!rgt! nc! tgiqncogpvc|kqpg!urgtkogpvcng!fgnnc! uquvc!g!

fgk!ugtxk|k!fk!ukewtg||c!uvtcfcng!pgn!egpvtq!ekvvcfkpq!fk!

^½/!

3) x @X E^WY[ E^S_WRSZ`S VO O__SUZO`[ WX ^WQ[^_[ OXXS _ScW[ZW aZW`S)!

4) x AS \O^`W VOZZ[ RS\[_W`O`[ YSY[^WO)!

,+) x @X E)>) VO Q[ZQXa_[ \S^ XoWZOYokuukdknkvâ!fgn!tkeqtuq/!

TCIKQPK!FGNNC!FGEKUKQPG!

,,) x @X ^WQ[^_[ Q[Z`WSZS RaS Y[`WbW)!

,,),) x @X \^WY[ YScc[ RSZaZQWO bW[XOcW[ZS S TOX_O O\\XWQOcW[ZS

fgink! ctvkeqnk! 928-! vgt|q!eqooc-! g! 93;-!rtkoq! eqooc-! pwogtq!2-!

e/r/e/<!ugeqpfq!nc!rctvg!tkeqttgpvg!nc!ugpvgp|c!ê!xk|kcvc!ncffqxg!jc!

qoguuq! fk! fkejkctctg! kpcookuukdkng! kn! oqvkxq! fk! pwnnkvâ! fgn! nqfq!

cxgpvg!cf!qiigvvq!nc!rtguwpvc!pwnnkvâ!fgnnc!eqpxgp|kqpg!fk!ctdkvtcvq-!

pqpquvcpvg! vcng! tknkgxq! fk! kpeqorgvgp|c! fgink! ctdkvtk! hquug! uvcvq!

uqnngxcvq! rgt! nc! rtkoc!xqnvc! fcn! Eqowpg!pgn!ikwfk|kq! fk!pwnnkvâ!fgn!

nqfq/!

,,)-) x @X _SQ[ZR[ YScc[ RSZaZQWO bW[XOcW[ZS S TOX_O O\\XWQOcW[ZS

RSXXoO^`WQ[X[ .' ,4k Q[YYO' RSXXO XSUUS ZaYS^[ -// RSX -++2'

RSXXoO^`WQ[X[ ,0 RSX RSQ^S`[ XSUUS ZaYS^[ -/3 RSX -++2' Q[ZbS^`W`[!

Q[Z Y[RWTWQOcW[ZW WZ XSUUS ZaYS^[ ., RSX -++3' RSXXoO^`WQ[X[ / dku-!

23¼!eqooc-!fgn!fgetgvq!ngiig!pwogtq!;8!fgn!3119-!eqpxgtvkvq!eqp!

Y[RWTWQOcW[ZW ZSXXO XSUUS ZaYS^[ ,-3 RSX -++3 S RSXXoO^`WQ[X[ , vgt-!

rtkoq!eqooc-!fgn!fgetgvq!ngiig!pwogtq!273!fgn!3119-!eqpxgtvkvq!

eqp! oqfkhkec|kqpk! pgnnc! ngiig! pwogtq! 312! fgn! 3119! g! uweeguukxg!

oqfkhkec|kqpk! g! kpvgitc|kqpk<! uk! uquvkgpg! ejg! nc! ugpvgp|c! uctgddg!

gttcvc! rgt! cxgt! fkejkctcvq! nc! pwnnkvâ! fgnnc! encwuqnc! eqortqokuuqtkc!

uwnnc!dcug!fk!wpc!pqtoc!ock!gpvtcvc!kp!xkiqtg/!

23/!x @X ^WQ[^_[ bO OQQ[X`[ ZSW XWYW`W QVS _SUa[Z[)!

,-),) x @X \^WY[ YScc[ f WZT[ZRO`[)!

,-),),) x >XW O^PW`^W' ZSX UWaRWcW[ O^PW`^OXS' VOZZ[ S_OYWZO`[

RoaTTWQW[ XO ]aS_`W[ZS RSXXO \^[\^WO leqorgvgp|c½-! ikwpigpfq! cnnc!
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7!fk!23!

eqpenwukqpg! fgnnc! uwc! uwuukuvgp|c-! uwn! tknWSb[ QVS XoO^`WQ[X[ ,-

RSXXoOQQ[^R[ Q[ZQXa_[ `^O XS \O^`W' Q[Z`SZSZ`S XO QXOa_[XO

Q[Y\^[YW__[^WO' T[__S _SZcoOX`^[ bOXWR[ OXXO XaQS RSXXoO^`WQ[X[ 1 RSXXO

XSUUS ZaYS^[ -+0 RSX -+++' bWUSZ`S OXXoS\[QO RSXXO _`W\aXOcW[ZS'

pqpejë! fgn! uqrtcxxgpwvq! ctvkeqnq! 23! fgn! eqfkeg! fgn! rtqeguuq!

cookpkuvtcvkxq-! uquvcp|kcnogpvg! fgn! ogfgukoq! vgpqtg! g! xkigpvg!

OXXoS\[QO RSXXO Z[`WTWQOcW[ZS RSXXO R[YOZRO RW O^PW`^O`[)!

Kp! rctvkeqnctg! ink! ctdkvtk! jcppq! chhgtocvq! ejg! ng! eqpvtqxgtukg! kp!

ocvgtkc! fk! hqtoc|kqpg! gf! gugew|kqpg! fgink! ceeqtfk! htc! rwddnkejg!

cookpkuvtc|kqpk!fk!ewk!cink!ctvkeqnk!22!g!26!fgnnc!ngiig!pwogtq!352!

fgn!2;;1-!ceeqtfk!ewk!gtc!tkeqpfwekdkng! nc!rcvvwk|kqpg!kpvgteqtuc!vtc!

ng! rctvk-! gtcpq! cvvtkdwkvg! cnnc! ikwtkufk|kqpg! guenwukxc! fgn! ikwfkeg!

OYYWZW_`^O`Wb[ OW _SZ_W RSXXoO^`Weqnq! 244-!rtkoq! eqooc-! ngvvgtc! c*!

pwogtq! 3-! fgn! eqfkeg! fgn! rtqeguuq! cookpkuvtcvkxq-! fk! iwkuc! ejg!

guug! dgp! rqvgxcpq! guugtg! fgxqnwvg! cf! ctdkvtk! tkvwcnk-! rwtejë!

xgtvgpvk-! eqog! pgn! ecuq! gucokpcvq-! uw! fktkvvk! uqiigvvkxk/! Ink! ctdkvtk!

VOZZ[ QW[f TO``[ RS^WbO^S Xoctdkvtcdknkvâ!fgnnc!eqpvtqxgtukc!fcnnc!uwc!

^WQ[ZRacW[ZS OXXoOYPW`[ RSXXO UWa^W_RWcW[ZS S_QXa_WbO RSX UWaRWQS

cookpkuvtcvkxq-!fc!ewk!fkuegpfgxc!nc!uwc!ctdkvtcdknkvâ-!vtcvvcpfquk!fk!

eqpvtqxgtukc!uw!fktkvvk/!

,-),)-) x AO 9[^`S RoO\\SXX[' \^S_[ O``[ RSX ^OUW[Zcogpvq! uxqnvq!

fcink!ctdkvtk-!jc!xkegxgtuc!quugtxcvq!guuq!uk!rqpgxc!kp!eqpvtcuvq!eqp!

XoO^`WQ[X[ .' ,4k Q[YYO' RSXXO XSUUS ZaYS^[ -// RSX -++2' QVS' O

fktg! fgn! ikwfkeg! fk! ogtkvq-! cxtgddg! xkgvcvq! cnng! rwddnkejg!

cookpkuvtc|kqpk!kxk!kpfkecvg!fk!kpugtktg!encwuqng!eqortqokuuqtkg!kp!

vwvvk! k! nqtq! eqpvtcvvk! cxgpvk! cf! qiigvvq! ncxqtk-! hqtpkvwtg! g! ugtxk|k!

qxxgtq-! tgncvkxcogpvg! ck! ogfgukok! eqpvtcvvk-! fk! uqvvquetkxgtg!

eqortqoguuk½-! eqp! eqpugiwgpvg! pwnnkvâ! fgnng! encwuqng! g! fgk!

eqortqoguuk!uqvvquetkvvk!kp!xkqnc|kqpg!fgn!fkxkgvq/!!

Jc!fwpswg!chhgtocvq! nc!ugpvgp|c! korwipcvc!ejg-!rwt!crrctgpfq!

uwuukuvgpvg-!rgt!ng!tcikqpk!kpfkecvg!pgn!nqfq-!nc!ikwtkufk|kqpg!fgn!VCT!

uwnnc!eqpvtqxgtukc!qxg!pqp!fgxqnwvc!cink!ctdkvtk-!ng!eqpugiwgp|g!ejg!
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8!fk!23!

kn!nqfq!pg!vtcg!kp!vgoc!fk!xcnkfkvâ!fgnnc!encwuqnc!pqp!ukcpq!rncwukdknk/!

5C HKE@QQH% MRO DPPDKCL HKCRAAH@ I_@OAHQO@AHIHQU CDIID NRDPQHLKH

eqpegtpgpvk! kpvgtguuk! ngikvvkok! ]equî! pgn! vguvq<! p/f/g/_! ^ KLK MDO

swguvq!rwô!tkvgpgtuk!ejg-!eqog!xwqng!kn!rtqxxgfkogpvq!korwipcvq-!

I_@OQ& )* B&M&@& IDFHQQHJH CH MDO PV I_@OAHQO@QL PR NRDPQHLKH BLKBDOKDKQH

fktkvvk!uqiigvvkxk!tkoguuk!cn!ikwfkeg!cookpkuvtcvkxq-!ukpq!cn!rwpvq!fk!

vqinkgtg!xcnqtg!cnng!urgekhkejg!pqtog!fk!fkxkgvq!kpxqecvg!fcn!Eqowpg!

^ I_@OQ& )* B&M&@& IDFHQQHJ@ HK SH@ FDKDO@ID I_@OAHQO@QL OHQR@ID CH CHOHQQL

uw!swguvkqpk!tkoguug!cn!I/C/!g!tkiwctfcpvk!fktkvvk!uqiigvvkxk-!oc!pwnnc!

fkeg!uwnnc!xkigp|c!g!uwnnc!rqtvcvc!fk!pqtog!uquvcp|kcnk!urgekhkejg!ejg!

vcng! ctdkvtcvq! gxgpvwcnogpvg! xkgvkpq/! Ug! equî! pqp! hquug! pqp! uk!

urkgijgtgddg!kn!hcvvq!ejg!pgnnc!xkigp|c!fgn!rqk!cdtqicvq!ctv/!7!erx/!

I& *(-'((% @SDKQD BLKQDKRQL @K@ILFL @II_@QQR@ID @OQ& )* B&M&@&% HI

ngikuncvqtg! cddkc! rqvwvq! gocpctg! nc! pqtoc! rtqkdkvkxc! urgekhkec!

CDII_@OQ& +% )1] BLJJ@% I& *,,'(/% KV HI E@QQL BGD% CLML

I_@AOLF@THLKD CH Q@ID RIQHJ@ CHPMLPHTHLKD ^ @AAH@ MLQRQL OHMOHPQHK@OD

fgk! nkokvk! cnng! encwuqng! eqortqokuuqtkc-! qiik! eqpugpvkvg! uqnq! ug! ê!

PDFRHQ@ I@ MOLBDCRO@ @RQLOHTT@QLOH@ HSH MODSHPQ@ ^ 8@ MHDK@!xkigp|c!

@I JLJDKQL CDII@ PQHMRI@ CDII@ BLKSDKTHLKD ^ CDI CHSHDQL CH BRH

@II_@OQ& +% )1] BLJJ@% I& *,,'(/% E@BDS@ PX BGD I@ PR@ SHLI@THLKD

rtqfweguug!pwnnkvâ!fgnnc!encwuqnc!eqpvtcuvcpvg½/!

,-),).) x @Z RSTWZW`WbO' XO 9[^`S RoO\\SXX[ _W f WZ`S^^[UO`O _S XO

eqipk|kqpg!fgnnc!eqpvtqxgtukc!hquug!fgxqnwvc!cink!ctdkvtk!qxxgtq!cnnc!

ikwtkufk|kqpg! guenwukxc! fgn! ikwfkeg! cookpkuvtcvkxq! gf! ê! ikwpvc! cnnc!

Q[ZQXa_W[ZS x QVS _aPW`[ _W bSR^d S__S^S S^^O`O' XO ]aOX Q[_O Z[Z

S_QXaRS \S^h XoWZT[ZRO`SccO RSX Y[`Wb[ WZ S_OYS x QVS! pqp!

uwuukuvguug! nc! rqvguvcu! kwfkecpfk! fgink! ctdkvtk-! g! fwpswg! ejg! nc!

eqpvtqxgtukc! crrctvgpguug! cnnc! ikwtkufk|kqpg! guenwukxc! fgn! ikwfkeg!

cookpkuvtcvkxq-! rgt! guugtg! nc! encwuqnc! eqortqokuuqtkc! pwnnc! rgt!

STTS``[ RW aZoO\\[_W`O Z[^YO \^[WPW`WbO)!

Equî!hcegpfq-!nc!Eqtvg!vgttkvqtkcng!uk!ê!cvvgpwvc!cn!rtkpekrkq-!cpejg!fk!

tgegpvg!tkdcfkvq-!ugeqpfq!ewk!kn!ucpektg!ug!wpc!nkvg!crrctvgpic!cnnc!

F
ir
m

a
to

D
a

:
D

I
M

A
R

Z
IO

M
A

U
R

O
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
5
f9

4
6

6
b

2
f4

5
4

a
f2

3
2
1

a
7

c0
d

d
0

3
3
a

d
0

e
4

-
F

ir
m

a
to

D
a

:
P

A
C

IT
T

I
S

A
B

R
IN

A
E

m
e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
2

2
fa

a
7

d
1
4

b
b

1
2

b
e
8

7
b

fe
3

fb
4

6
e

2
5

b
c3

7

F
ir
m

a
to

D
a

:
R

A
IM

O
N

D
I

G
U

ID
O

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
5

4
3
2

2
f7

d
7

c
7
5

3
b

4
8

4
9
1

a
b

9
b

7
4
1

2
8

5
3

a
3

Numero registro generale 26242/2016

Numero sezionale 250/2022

Numero di raccolta generale 19852/2022

Data pubblicazione 20/06/2022



9!fk!23!

eqorgvgp|c!ikwtkufk|kqpcng!fgn!ikwfkeg!qtfkpctkq!g-!kp!vcng!codkvq-!c!

swgnnc! uquvkvwvkxc! fgink! ctdkvtk! tkvwcnk-! qxxgtq! c! swgnnc! fgn! ikwfkeg!

@JJHKHPQO@QHSL ^% CU IRLFL @C RK@ NRDPQHLKD CH FHROHPCHTHLKD2

rgtvcpvq! nc! swguvkqpg! ektec! n(gxgpvwcng! pqp! eqortqogvvkdknkvâ! cf!

ctdkvtk! fgnnc! eqpvtqxgtukc-! rgt! guugtg! nc! uvguuc! tkugtxcvc! cnnc!

ikwtkufk|kqpg! fgn! ikwfkeg! cookpkuvtcvkxq½-! pgn! ecuq! kp! gucog! rgt!

ghhgvvq! fgnnc! tkvgpwvc! pwnnkvâ! fgnnc! encwuqnc! eqortqokuuqtkc! kp!

swcpvq! vtcxqnvc! fcnnc! pqtoc! rtqkdkvkxc-! kpvgitc! wpc! swguvkqpg! fk!

ikwtkufk|kqpg!ejg-!qxg!xgpic!kp!tknkgxq-!kn!ikwfkeg!fgnn(korwipc|kqpg!

fgn!nqfq!ctdkvtcng!ê!vgpwvq!cf!gucokpctg!g!fgekfgtg!cpejg!f(whhkekq½!

)Ecuu/-!Ug|/!W/-!37!qvvqdtg!3131-!p/!34529*/!

,-),)/) x >aO^ROZR[ \[W OX \^[PXSYO ROXXoOZU[X[ bW_aOXS

RSXXoO^`WQ[X[ 3,2 Q)\)Q)' QVS _SQ[ZR[ WX ^WQ[^^SZ`S WX UWaRWQS RW YS^W`[

cxtgddg!xkqncvq-!qeeqttg!cpeqtc!quugtxctg!ejg!nc!pqtoc!ucpekueg!uî-!

eqog!uk!gxkfgp|kc!kp!tkeqtuq-!ejg!nc!rctvg!ejg!pqp!geegrkueg!pgnnc!

MOHJ@ CHEDP@ PRBBDPPHS@ @II_@BBDQQ@THLKD CDFIH @OAHQOH I_HKBLJMDQDKT@

fk! swguvk! rgt! kpgukuvgp|c-! kpxcnkfkvâ! q! kpghhkecekc! fgnnc!eqpxgp|kqpg!

fk! ctdkvtcvq-! pqp! rwô! rgt! swguvq! oqvkxq! korwipctg! kn! nqfq½-! oc!

uqiikwpig! koogfkcvcogpvg! ejg! ê! hcvvq! ucnxq! kn! ecuq! fk!

eqpvtqxgtukc!pqp!ctdkvtcdkng½-!kn!ejg!vtqxc!tkueqpvtq!pgnnc!rtgxkukqpg!

RSXXoO^`WQ[X[ 3-4' \^WY[ Q[YYO' Q)\)Q)' _SQ[ZR[ QaW X$WY\aUZOcW[ZS

rgt!pwnnkvâ!ê!cooguuc-!pqpquvcpvg!swcnwpswg!rtgxgpvkxc!tkpwpekc-!

`^O XoOX`^[' lug! nc! eqpxgp|kqpg! f(ctdkvtcvq! ê! kpxcnkfc-! hgtoc! nc!

fkurquk|kqpg!fgnn(ctvkeqnq!928-!vgt|q!eqooc½/!

< QW[f' XoWY\aUZOcW[ZS \S^ ZaXXW`d RSX X[R[ WZ ^OUW[ZS RSXXoWZbOXWRW`d

fgn! rcvvq! eqortqokuuqtkq! ê! uî! uwdqtfkpcvc! cnnc! rtqrquk|kqpg! fgnnc!

tgncvkxc!geeg|kqpg!pgn!eqtuq!fgn!rtqegfkogpvq!ctdkvtcng-!oc!ugortg!

QVS' `^OYW`S WX ^WZbW[ OXXoO^`WQ[X[ 3,2' `S^c[ Q[YYO' Z[Z _W bS^_W WZ

krqvguk! fk! eqpvtqxgtukc! pqp! ctdkvtcdkng<! ukeejë! nc! pqp! ctdkvtcdknkvâ!

fgnnc! eqpvtqxgtukc-! swcpvwpswg! pqp! geegrkvc! fkpcp|k! cink! ctdkvtk-!

dgp! rwô! guugtg! qiigvvq! fk! geeg|kqpg-! eqog! rwtg! fk! tkngxc|kqpg!

qhhkekquc-! kp! ugfg! fk! korwipc|kqpg! rgt! pwnnkvâ/! Kn! ejg! ê! fgn! tguvq!
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;!fk!23!

[bbW[' UWOQQVe Xo[YS__O T[^YaXOcW[ZS RSXXoSQQScW[ZS ZSXXoOYPW`[ RSX

rtqegfkogpvq! ctdkvtcng! pqp! rwô! xcngtg! c! tgpfgtg! ctdkvtcdkng! wpc!

eqpvtqxgtukc! ejg-! cvvguq! kn! tknkgxq! eqigpvg! fgn! rtgegvvq! fgvvcvq!

ROXXoO^`WQ[X[ 3+1' \^WY[ Q[YYO' Q)\)Q)' `OXS Z[Z f)!

AO Z[cW[ZS RW O^PW`^OPWXW`d f TW__O`O WZ ZSUO`Wb[ ROXXoO^`WQ[X[ 3+1 [^O

ekvcvq-! ugeqpfq! ewk! ng! rctvk! rquuqpq! hct! fgekfgtg! fc! ctdkvtk! ng!

eqpvtqxgtukg! vtc! fk! nqtq! uqtvg! ejg! pqp! cddkcpq! rgt! qiigvvq! fktkvvk!

kpfkurqpkdknk-! oc! rwt! ugortg! ucnxq! gurtguuq! fkxkgvq! fk! ngiig½<! kn!

RO`[ Z[^YO`Wb[ f RaZ]aS aZWb[Q[ ZSXXoOTTS^YO^S QVS `a``S XS

eqpvtqxgtukg! uqpq! ctdkv^OPWXW' S QW[f QVS XoO^PW`^OPWXW`d f XO ^SU[XO

ogpvtg!nc!pqp!ctdkvtcdknkvâ!equvkvwkueg!geeg|kqpg-!geeg|kqpg!nc!swcng!

tkeqttg!qxg<!k*! nc!eqpvtqxgtukc!cddkc!cf!qiigvvq!fktkvvk! kpfkurqpkdknk=!

WW& [_`W OXXoO^PW`^OPWXW`d RW Q[Z`^[bS^_WS ^SXO`WbS O RW^W``W RW_\[pkdknk!wpc!

gurtguuc!pqtoc!rtqkdkvkxc/!

@Z Q[ZQXa_W[ZS' `[^ZOZR[ OX QO_[ WZ S_OYS' XoW\[`WccO`O x \S^

]aOZ`[ S^^[ZSOYSZ`S' Q[YS _aPW`[ _W RW^d x S_W_`SZcO RW aZO

Z[^YO \^[WPW`WbO RSXXoO^PW`^O`[' `OXS RO ^SZRS^S Z[Z O^PW`^OPWXS XO

eqpvtqxgtukc! rgt! gurtguuq! fkxkgvq! fk! ngiig-! kp! cuvtcvvq-! cxtgddg!

WY\[_`[ OXXO 9[^`S RoO\\SXX[ XO ^WXSbOcW[ZS [TTWQW[_O RSXXO Z[Z

O^PW`^OPWXW`d' \a^ Z[Z S__SZR[ _`O`O T[^YaXO`O XoSQQScW[ZS WZ _SRS

ctdkvtcng/!!

Rgtekô-! eqog! uk! rtgogvvgxc-! kn! oqvkxq! ê! kphqpfcvq! kp! crrnkec|kqpg!

fgn! ugiwgpvg! rtkpekrkq! fk! fktkvvq<! 8@ MODSHPHLKD CDII_@OQHBLIL 0)/%

PDBLKCL BLJJ@% PDBLKCL MDOHLCL% B&M&B&% KLK MODBIRCD I_DBBDTHLKD

g! tkngxc|kqpg! fgnnc! pqp! ctdkvtcdknkvâ! fgnnc! eqpvtqxgtukc-! rgtejë!

@SDKQD @C LFFDQQL CHOHQQH HKCHPMLKHAHIH L MDO I_DPHPQDKT@ CH RK@

gurtguuc! pqtoc! rtqkdkvkxc-! kp! ugfg! fk! korwipc|kqpg! fgn! nqfq! rgt!

pwnnkvâ½/!

,-)-) x @X _SQ[ZR[ YScc[ f WZbSQS \OXS_SYSZ`S T[ZRO`[)!

,-)-),) x AO 9[^`S `S^^W`[^WOXS VO RWTO``W S^^O`[ ZSX ^S\a`O^S QVS XO

encwuqnc! eqortqokuuqtkc! kp! fkueqtuq! hquug! eqnrkvc! fc! pwnnkvâ! kp!

O\\XWQOcW[ZS RSXXoO^`WQ[X[ .' ,4k Q[YYO' RSXXO XSUUS ZaYS^[ -//
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fgn! 3118-! ugeqpfq! ewk<! Ê! hcvvq! fkxkgvq! cnng! rwddnkejg!

@JJHKHPQO@THLKH ^ CH HKPDOHOD BI@RPLID BLJMOLJHPPLOHD HK QRQQH H

nqtq!!eqpvtcvvk!cxgpvk!cf!qiigvvq!ncxqtk-!hqtpkvwtg!g!ugtxk|k!!qxxgtq-!!

tgncvkxcogpvg! ck! ogfgukok! eqpvtcvvk-! ! fk! ! uqvvquetkxgtg!!

eqortqoguuk/! !Ng! !encwuqng!eqortqokuuqtkg!qxxgtq! k!eqortqoguuk!

BLJRKNRD PLQQLPBOHQQH PLKL KRIIH ^½/!

< RWTO``W XoSZ`^O`O WZ bWU[^S RW `OXS RW_\[_WcW[ZS f _`O`O

tgkvgtcvcogpvg! rquvkekrcvc<! fcnXoO^`WQ[X[ ,0 RSX RSQ^S`[.ngiig! 42!

fkegodtg!3118-!p/!359-!eqpxgtvkvq!eqp!oqfkhkec|kqpk!fcnnc!ngiig!39!

hgddtckq! 3119-! p/! 42=! fcnn(ctvkeqnq! 5! dku-! eqooc! 23-! fgn! fgetgvq!

ngiig! 4! ikwipq! 3119-! p/! ;8-! eqpxgtvkvq-! eqp! oqfkhkec|kqpk-! fcnnc!

ngiig! 3! ciquvq! 3119-! p/! 23;=! fcnn(ctvkeqnq! 2! vgt-! eqooc! 2-! fgn!

fgetgvq! ngiig! 34! qvvqdtg! 3119-! p/! 273-! eqpxgtvkvq-! eqp!

oqfkhkec|kqpk-! fcnnc! ngiig! 33! fkegodtg! 3119-! p/! 312-! eqog!

oqfkhkecvq! fcnn(ctvkeqnq! 3;-! eqooc! 2.swkpswkgufgekgu-! fgn! fgetgvq!

ngiig! 41! fkegodtg! 3119-! p/! 318-! eqpxgtvkvq-! eqp! oqfkhkec|kqpk-!

fcnnc!ngiig!38!hgddtckq!311;-!p/!25-!eqog!oqfkhkecvq!fcnn(ctvkeqnq!6-!

eqooc!5-!fgn!fgetgvq!ngiig!41!fkegodtg!311;-!p/!2;5-!eqpxgtvkvq-!

eqp!oqfkhkec|kqpk-!fcnnc!ngiig!37!hgddtckq!3121-!p/!36=!fqrq!fk!ejg!

nc!pqtoc!ê!uvcvc!cdtqicvc-!e[YS ^WQ[^RO XO _`S__O 9[^`S RoO\\SXX['

_SZcO S__S^_W \S^h ObbSRa`O QVS XoOP^[UOcW[ZS VO Oba`[ Xa[U[

rtkoc! cpeqtc! ejg! guuc! hquug! gpvtcvc! kp! xkiqtg/! Ukeejë! kphkpg!

XoO^`WQ[X[ 0 RSX RSQ^S`[ XSUW_XO`Wb[ -+ YO^c[ -+,+' Z) 0.' \a^

kpvtqfwegpfq! pwqxk! nkokvk-! ejg! swk! pqp! tkngxcpq-! jc! gnkokpcvq! cf!

qipk!ghhgvvq!kn!fkxkgvq!fk!ctdkvtcvq/!

,-)-)-) x FS_`O _[X`OZ`[ RO OUUWaZUS^S QVS' _SQ[ZR[ WX E^[Qa^O`[^S

Igpgtcng-! kn! ugeqpfq! og||q! uctgddg! kpcookuukdkng! rqkejë! nc!

_SZ`SZcO RSXXO 9[^`S RoO\\SXX[ _O^SPPS O__W_`W`O RO aZO RWbgtuc!gf!

wnvgtkqtg! tcvkq! fgekfgpfk-! pqp! egpuwtcvc-! hqpfcvc! uwnnc! rtgxkukqpg!

RS``O`O ROXXoO^`WQ[X[ -/,' \^WY[ Q[YYO' RSX RSQ^S`[ XSUW_XO`Wb[ ,-

O\^WXS -++1' Z) ,1.' Q[YS _[_`W`aW`[ ROXXoO^`WQ[X[ ,' Q[YYO ,4' RSXXO

ngiig!7!pqxgodtg!3123-!p/!2;1-!ugeqpfq!ewk<!Ng!eqpvtqxgtukg!uw!
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fktkvvk! uqiigvvkxk-! fgtkxcpvk! fcnn(gugew|kqpg! fgk! eqpvtcvvk! rwddnkek!

tgncvkxk! c! ncxqtk-! ugtxk|k-! hqtpkvwtg-! eqpeqtuk! fk! rtqigvvc|kqpg! g! fk!

kfgg-! eqortgug! swgnng! eqpugiwgpvk! cn! ocpecvq! tciikwpikogpvq!

fgnn(ceeqtfq! dqpctkq! rtgxkuvq! fcnn(ctvkeqnq! 351-! rquuqpq! guugtg!

fghgtkvg! cf! ctdkvtk-! rtgxkc! cwvqtk||c|kqpg! oqvkxcvc! fc! rctvg!

fgnn(qticpq! fk! iqxgtpq! fgnn(cookpkuvtc|kqpg/! N(kpenwukqpg! fgnnc!

encwuqnc! eqortqokuuqtkc-! ugp|c! rtgxgpvkxc! cwvqtk||c|kqpg-! pgn!

dcpfq! q! pgnn(cxxkuq! eqp! ewk! ê! kpfgvvc! nc! ictc! qxxgtq-! rgt! ng!

rtqegfwtg! ugp|c! dcpfq-! pgnn(kpxkvq-! q! kn! tkeqtuq! cnn(ctdkvtcvq-! ugp|c!

rtgxgpvkxc!cwvqtk||c|kqpg-!uqpq!pwnnk½/!

Quugtxcpq! rgt! eqpvtq! ng! ug|kqpk! wpkvg! ejg! nc! ugpvgp|c! korwipcvc!

pqp!eqpvkgpg!ukhhcvvc! tcvkq!fgekfgpfk-!g!ekqê!pqp!fguwog! nc!pwnnkvâ!

fgnnc! encwuqnc! eqortqokuuqtkc! fcn! fkhgvvq! fk! cwvqtk||c|kqpg-! fk! ewk!

pqp! hc! ogp|kqpg! kp! urgekhkeq! tkhgtkogpvq! cnnc! encwuqnc!

eqortqokuuqtkc!qiigvvq!fgn!eqpvgpfgtg-!nkokvcpfquk!c!vtcuetkxgtg!kn!

`S_`[ RSX QW`O`[ \^WY[ Q[YYO RSXXoO^`WQ[X[ -/,' \S^OX`^[ Z[Z! kp!

bWU[^S OXXoS\[QO RSXXO \O``aWcW[ZS SR OP^[UO`O ROXXoO^`WQ[X[ -,2'

eqooc!2-!ngvvgtc!g*-!fgn!fgetgvq!ngikuncvkxq!29!crtkng!3127-!p/!61-!

gpvtcvq! kp! xkiqtg! kn! ikqtpq! uweeguukxq-! quukc! rtkoc! cpeqtc! ejg! nc!

9[^`S RoO\\SXX[ \^[ZaZQWO__S)!

,.) x AO _SZ`SZcO f QOuucvc! kp! tgnc|kqpg! cn! oqvkxq! ceeqnvq! g!

^WZbWO`O OXXO 9[^`S RoO\\SXX[ RW 8O^W WZ RWbS^_O Q[Y\[_WcW[ZS' QVS _W

cvvgttâ!c!swcpvq!fkcp|k! kpfkecvq!g!rtqxxgfgtâ!cpejg!uwnng!urgug!fk!

swguvq!ikwfk|kq!fk!ngikvvkokvâ/!

RGT!SWGUVK!OQVKXK!

tkigvvc! kn! rtkoq! oqvkxq! fk! tkeqtuq! gf! ceeqinkg! kn! ugeqpfq-! ecuuc! nc!

ugpvgp|c! korwipcvc! kp! tgnc|kqpg! cn! oqvkxq! ceeqnvq! g! tkpxkc! cpejg!

\S^ XS _\S_S OXXO 9[^`S RoO\\SXX[ RW 8O^W WZ RWbS^_O Q[Y\[_WcW[ZS)!

Equî! fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnng! ug|kqpk! wpkvg!

ekxknk-!kn!35!ociikq!3133/!

!!!!AoS_`SZ_[^S ! ! ! ! ! ! !!Kn!rtgukfgpvg!

Ocwtq!Fk!Oct|kq!!! ! ! ! Iwkfq!Tckoqpfk!
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