
!

!

!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!EKXKNG!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk!!!!!!!!!!!!!!!!!!Qiigvvq!!

!

GVVQTG!EKTKNNQ! Rtgukfgpvg! !

OKEJGNG!ECVCNFK!! Eqpukinkgtg!Tgn/! T/I/P/!2768103126!

XCNGPVKPQ!NGPQEK!!! Eqpukinkgtg!! Etqp/!!

HGFGTKEQ!NWOG!! Eqpukinkgtg!! EE!v!3101603133!

TQUCPPC!CPICTCPQ!!! Eqpukinkgtg!! !

!

jc!rtqpwpekcvq!nc!ugiwgpvg!!!!

! !

QTFKPCP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!2768103126!T/I/!rtqrquvq!fc<!

!U/C/-!tcrrtgugpvcvc!!g!fkhguc!fcink!Cxx/vk! -!

gf! -!eqp!fqokeknkq!gngvvq!rtguuq!nq!uvwfkq!fW\\y9ff+

/!

>!tkeqttgpvk>!!

eqpvtq!

CIGP\KC!FGNNG!GPVTCVG-!kp!rgtuqpc!fgn!fktgvvqtg!rtq!vgorqtg-!tcrrtgugpvcvc!

W V[XWcS VS\\y9ff_USdebS @W^WbS\W VW\\_ IdSd_) U_^ V_][U[\[_ \WYS\W [^ H_]S) f[S

VW[ G_bd_YZWc[) ^+ ./) `bWcc_ \y9ff_USdebS @W^WbS\W VW\\_ IdSd_/!

v!eqpvtqtkeqttgpvgv!!

Cxxgtuq!nc!ugpvgp|c!fgnnc!Eqookuukqpg!vtkdwvctkc!tgikqpcng!fgnny9Tbehh_.ug|kqpg!

uvceecvc!fk!Rguectc-!p/!253;017025-!fgrqukvcvc!kn!33!fkegodtg!3125/!

Wfkvc! nc! tgnc|kqpg! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn! 31! ociikq! 3133! fcn!

Eqpukinkgtg!Okejgng!Ecvcnfk=!

!

EQPXGP\KQPG!FQRRKC!
ORQUK\KQPG.!
KVCNKC0HTCPEKC!
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# 5#

Tkngxcvq!ejg<!

2/ !u/c/-!uqekgvâ!tgukfgpvg!kp! -!tkegxgvvg!pgn!3113!g!pgn!

3114! fcnnc! ! u/r/c/-! fc! guuc! vqvcnogpvg! rctvgekrcvc! g! tgukfgpvg! kp!

Kvcnkc-!kn!rcicogpvq!fk!fkxkfgpfk-!ugp|c!crrnkec|kqpg!fgnnc!tkvgpwvc!fk!ewk!!S\\ySbd+

38-!eqooc!4-!f/R/T/!!3;!ugvvgodtg!2;84-!!p/!711-!guugpfquk!cxxcnuc!fgn!tgikog!

V[ Wc_^Wb_ VW\\S b[dW^edS V[ Ue[ S\\ySbd+ /4.dku! f/R/T/! p/! 711! fgn!2;84-! ejg! jc!

cvvwcvq!kp!Kvcnkc!!nc!fktgvvkxc!ocftg.hkinkc!p/!56402;;10EG/!

Nc! uvguuc! ! u/c/-! uweeguukxcogpvg-! rtgugpvô! S\\y9YW^h[S VW\\W

gpvtcvg-!gz!ctv/!49!f/R/T/!3;!ugvvgodtg!2;84-!p/!713-!fqocpfc!fk!tkodqtuq!fgn!

UbWV[d_ Vy[]`_cdS) S[ cW^c[ VW\\ySbd+ .-) U_]]S 1) \Wdd+ d*!fgnnc!eqpxgp|kqpg!!vtc!!!

kn!!!!Iqxgtpq!!!fgnnc!!Tgrwddnkec!kvcnkcpc!!gf!kn!!Iqxgtpq!fgnnc!!Tgrwddnkec!htcpegug!!!

rgt! ! gxkvctg! ng! fqrrkg! korquk|kqpk! kp! ocvgtkc! fk! korquvg! ! uwn! tgffkvq! ! g! uwn!!

rcvtkoqpkq!g!rgt!rtgxgpktg!n(gxcukqpg!g!nc!htqfg!hkuecnk-!tcvkhkecvc!g!tguc!gugewvkxc!

kp!Kvcnkc!fcnnc!ngiig!8!igppckq!2;;3-!p/!31-!c!pqtoc!fgn!swcng!!d*!Wpc!uqekgvc(!

tgukfgpvg!fgnnc!Htcpekc-! kpfkecvc!cn!rctcitchq!3.c*!q!uqiigvvc!cnnc! ngikunc|kqpg!

htcpegug! crrnkecdkng! cnng! uqekgvâ! ocftk! ejg! tkegxg! fc! wpc! uqekgvâ! tgukfgpvg!

fgnn(Kvcnkc! fkxkfgpfk! ejg! fctgddgtq! fktkvvq! c! wp! etgfkvq! f(korquvc! ug! hquugtq!

tkegxwvk! fc! wp! tgukfgpvg! fgnn(Kvcnkc-! jc! fktkvvq! cf! wp! rcicogpvq! fc! rctvg! fgn!

Vguqtq! kvcnkcpq! fk! wp! cooqpvctg! rctk! cnnc! ogvâ! fk! fgvvq! etgfkvq! f(korquvc!

fkokpwkvq!fgnnc!tkvgpwvc!cnnc!hqpvg!rtgxkuvc!cn!rctcitchq!3/½/!

Eqp! rtqxxgfkogpvq! fk! fkpkgiq! fgn! 4! hgddtckq! /-.- \y9]][^[cdbSh[_^W b[YWddm

\y[cdS^hS) b[dW^W^V_ UZW \S cUW\dS-!_`WbSdS S\\ySdd_ VW\\yWb_YSh[_^W VW\ V[f[VW^V_-!

fgn!tgikog!fk!guqpgtq!fgnnc!tkvgpwvc!ck!ugpuk!fgnnc!fktgvvkxc!;105460EG!W VW\\ySbd+

38.dku!f/R/T/!!3;!ugvvgodtg!2;84-!!p/!711-!uvtwogpvk!tkvgpwvk!cnvgtpcvkxk!cn!tgikog!

eqpxgp|kqpcng) `bWU\eVWccW \yS``\[USh[_^W VW\\ySbd+!21-!eqooc!5-! ngvv/! d*!fgnnc!

rtgfgvvc!eqpxgp|kqpg-!pqp!guugpfq!eqpugpvkvq!uqooctg!codgfwg!k!dgpghkek/!!

3/Nc! eqpvtkdwgpvg! rtqrqug! tkeqtuq! cxxgtuq! kn! fkpkgiq-! fgfwegpfq! ejg! pqp!

cxgxc!rtgvguq!fk!htwktg!fk!wp!fqrrkq!dgpghkekq!)swgnnq!eqpxgp|kqpcng!g!swgnnq!fk!

ewk!cnnc!e/f/!fktgvvkxc!ocftg.hkinkc*-!rqkejë-!pgn!ejkgfgtg!kn!tkodqtuq-!gugtekvcpfq!

e^y_`h[_^W UZW ^_^ WbS VWX[^[d[fS]W^dW `bWU\ecS VS aeW\\S `bWUWVW^dW V[

gugp|kqpg!fcnnc!tkvgpwvc!uwk!fkxkfgpfk-! !cxgxc!tkejkguvq!fk!crrnkectg! nc!tkvgpwvc!

VW\ 2$ c[S ce\ V[f[VW^V_ UZW ce\ UbWV[d_ Vy[]`_cdS) SddW^W^V_c[ `WbS\db_ S\\W
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# 6#

kpfkec|kqpk! hqtpkvg! fcnnc! uvguuc! Cookpkuvtc|kqpg! pgnnc! rtcuuk-! gf! kp! rctvkeqnctg!

^W\\S U[bU_\SbW VW\\y9YW^h[S VW\\W W^dbSdW VW\ .- SY_cd_ .661) ^+ .2.+! Pgnnc!

rtqurgvvc|kqpg!fkhgpukxc!fgnnc!tkeqttgpvg!nc!uqooc!fc!tkodqtuctg!eqttkurqpfgxc!!

cnnc! ogvi! fk! swcpvq! nq! Uvcvq! kvcnkcpq! tkeqpqueg! cnng! uqekgvi�! ocftk! pc|kqpcnk!

rgtegvvtkek!fk!fkxkfgpfk-!rtgxkc!fgvtc|kqpg!fgnn(korqtvq!fgn!6&!uwnn(cooqpvctg!fgn!

etgfkvq!urgvvcpvg!g!fgnn(wnvgtkqtg!6&!uwnn(cooqpvctg!fgk!fkxkfgpfk!tkegxwvk/!!

Nc!eqpvtkdwgpvg!tkdcfî!kpqnvtg!nc!uwuukuvgp|c!fk!vwvvg!ng!eqpfk|kqpk!rtgxkuvg!fcnnc!

^_b]S U_^fW^h[_^S\W `Wb \yS``\[USh[_^W VW\ bWY[]W b[UZ[Wcd_) WV [^ `Sbd[U_\SbW V[

WccWbW c_YYWddS S\\y[]`_cdS VW\\S ?bS^U[S) U_]W VS UWbd[X[USh[_^[ S\\WYSdW

S\\y[cdS^hS V[ b[]T_bc_/!!

CySV[dS <_]][cc[_^W db[TedSb[S `b_xkpekcng! fk! Rguectc! ceeqnug! kn! tkeqtuq! fgnnc!

uqekgvâ/!

Rtqrquvq! crrgnnq! fcn! <W^db_ _`WbSd[f_ V[ GWcUSbS VW\\y9]][^[cdbSh[_^W) \c!

<_]][cc[_^W db[TedSb[S bWY[_^S\W VW\\y9Tbehh_.ug|kqpg!uvceecvc!fk!Rguectc-!eqp!

nc!ugpvgp|c!V[ Ue[ S\\yW`[YbSXW-!nq!jc!ceeqnvq/!

Nc!EVT-!fqrq!cxgt!rtgoguuq!ejg!cnnc!hcvvkurgekg!kp!swguvkqpg!fqxgxc!!crrnkectuk!

\ySbd+ 1) U_]]S .) VW\\S fktgvvkxc!;105460EG-!jc!chhgtocvq!ejg!eqowpswg!vcpvq!

vcng!fktgvvkxc-!swcpvq!ng!eqpxgp|kqpk! kpvgtpc|kqpcnk! kp!ocvgtkc-!rtgxgpiqpq!nc!

fqrrkc!korquk|kqpg-!pqp!nc!fqrrkc!korqpkdknkvâ½-!eqp!nc!eqpugiwgp|c!ejg-!cn!hkpg!

fk! qvvgpgtg! kn! tkodqtuq! VW\\y[]`_cdS `SYSdS ce[ V[f[VW^V[ Wb_YSd[ VSnnc! uqekgvâ!

hkinkc! kvcnkcpc-! nc! uqekgvâ! ocftg! htcpegug! cxtgddg! fqxwvq! rtqxctg! ejg! swgk!

fkxkfgpfk! ukcpq! uvcvk! cuuqiigvvcvk! cf! korquk|kqpg! kp! Htcpekc½/! Vwvvcxkc-! jc!

rtqugiwkvq! nc! EVT-! pgn! ecuq! fk! urgekg! uwuukuvg! gxkfgp|c! fqewogpvcng! fgn!

U_^dbSb[_) SfW^V_ \yKXX[U[_ VWV_dd_ &cW^hS WccWbW ce\ `e^d_ U_^dbSVVWdd_

VS\\yS``W\\SdS' UZW dS\[ V[f[VW^V[ c_^_ cdSd[ [^U\ec[ VS U/C/! vtc! k!

eqorqpgpvk!rqukvkxk!fk!tgffkvq!pgnng!fkejkctc|kqpk!rtgugpvcvg!eqp!tkhgtkogpvq!cink!

cppk!3114!g!3115-!ucnxq!xgpktg!fgfqvvk!kp!okuwtc!uquvcp|kcnogpvg!eqttkurqpfgpvg!

PuQ/! Kp! fghkpkvkxc-! k! fkxkfgpfk! gtqicvk! fcnnc! rctvgekrcvc! kvcnkcpc! pqp! uqpq! uvcvk!

vcuucvk!kp!ecrq!cnnc!rctvgekrcpvg!htcpegug<!kn!ejg!guenwfg-!kp!tcfkeg-!ejg!uk!xgtvc!

kp!krqvguk!fk!fqrrkc!korquk|kqpg/½/!

9ffWbc_ aeWcdy e\d[]S VWU[c[_^W \S c_U[Wdi ZS `b_`_cd_ b[U_bc_ `Wb USccSh[_^W)

chhkfcvq!cf!wp!oqvkxq/!!
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# 7#

CyKXX[U[_ c[ k U_cd[de[d_ Uqp!eqpvtqtkeqtuq/!

Nc!tkeqttgpvg!g!nc!eqpvtqtkeqttgpvg!jcppq!rtqfqvvq!ogoqtkg/!

Eqpukfgtcvq!ejg<!!

2/Eqp!\ye^[U_ !oqvkxq!nc!tkeqttgpvg!uqekgvâ!fgpwpekc-!kp!tgnc|kqpg!cnn(ctv/!471-!

rtkoq!eqooc-!pwo/!4-!eqf/!rtqe/!ekx/-!nc!xkqnc|kqpg!g!nc!hcnuc!crrnkec|kqpg!fgn\y!

ctv/!21-!eqooc!5-!ngvv/!d*!fgnnc!eqpxgp|kqpg!!vtc!!!\yBdS\[S W \S ?bS^U[S rgt!!gxkvctg!

ng!fqrrkg!korquk|kqpk!kp!ocvgtkc!fk!korquvg!!uwn!tgffkvq-!tcvkhkecvc!g!tguc!gugewvkxc!

kp!Kvcnkc!fcnnc!ngiig!p/!31!fgn!2;;3/!

Rtgogvvg!nc!tkeqttgpvg!ejg!gttqpgcogpvg!nc!ugpvgp|c!korwipcvc!jc!tkejkcocvq!

\ySbd+ 1 VW\\S fktgvvkxc! ;105460EG-! rqkejë! nc! fqocpfc! fk! tkodqtuq! uk! hqpfcxc!

kpxgeg! uwn! tkfgvvq! tgikog! eqpxgp|kqpcng/! Nc! ewk! crrnkec|kqpg-! ugeqpfq! nc!

tkeqttgpvg-! pqp! rqvgxc! guugtg! rtgenwuc! fcnnc! ektequvcp|c! ejg! kp! Htcpekc! kn!

fkxkfgpfq! rgtegrkvq! fcnnc! tkeqttgpvg! hquug! gugpvg! fc! korquk|kqpg-! ugeqpfq! nc!

ngikunc|kqpg! pc|kqpcng! htcpegug! )! X[^S^UZW `bWUWVW^dW S\\y[^db_Veh[_^W [^ aeW\

rcgug!fgnnc!fkuekrnkpc!fk!ewk!cnnc!ekvcvc!fktgvvkxc!eqowpkvctkc*!kp!xkiqtg!ikâ!swcpfq!

k! fwg! Uvcvk! uqvvquetkuugtq! nc! eqpxgp|kqpg-! ukeejë! pqp! rqvgxcpq! pqp! cxgtnc!

eqpukfgtcvc!g!rtguwrrquvc/!Gtc!kpxgeg!uwhhkekgpvg-!ugeqpfq!nc!tkeqttgpvg-!ejg!nq!

uvguuq!fkxkfgpfq!hquug!eqowpswg!kpenwuq!pgn!eqcegtxq!fgk!tgffkvk!korqpkdknk! kp!

Htcpekc-!c!rtguekpfgtg!fcnnc!ektequvcp|c!ejg!guuq!hquug!rqk!gugpvg!fc!vcuuc|kqpg-!

W dS\W [^U\ec[_^W WbS cdSdS SUUWbdSdS VS\\S cdWccS cW^dW^hS VyS``gnnq-! rgtcnvtq!

cpejg!ce\\S TScW V[ e^yS\\WYSh[_^W `b_fW^[W^dW rtqrtkq!VS\\yKXX[U[_+!

3/Kn!tkeqtuq!ê!hqpfcvq!g!xc!ceeqnvq/!

Kphcvvk-! kp! qtfkpg! cnnc! tgnc|kqpg! vtc! k! fwg! uvtwogpvk! )swgnnq! pc|kqpcng!

VW\\yWcW^h[_^W VS\\S b[dW^edS) SddeSd[f_ VW\\S V[bWdd[fS U_]e^[dctkc-! g! swgnnq!

`Sdd[h[_ VW\ UbWV[d_ Vy[]`_cdS' X[^S\[hhSd[ SV Wf[dSbW [\ b[cUZ[_ VW\\S V_``[S

korquk|kqpg-!swguvc!Eqtvg!jc!ikâ!ejkctkvq-!eqp!tkhgtkogpvq!c!hcvvkurgekg!ukokng!c!

swgnnc!uwd!kwfkeg-!ejg!!Kp!vgoc!fk!korquvg!uwk!fkxkfgpfk!c|kqpctk!eqttkurquvk!fc!

wpc!uqekgvâ!hkinkc!tgukfgpvg!kp!Kvcnkc!cf!wpc!uqekgvâ!ocftg!tgukfgpvg!kp!Htcpekc-!kn!

etgfkvq! f(korquvc! rtgxkuvq! fcnn(ctv/! 21! eqooc! 5-! ngvv/! d*-! fgnnc! Eqpxgp|kqpg!

eqpvtq!ng!fqrrkg!korquk|kqpk-!hktocvc!vtc!Kvcnkc!g!Htcpekc!kn!6/21/2;9;!g!tcvkhkecvc!

fcnnc!Tgrwddnkec!Kvcnkcpc!eqp!n/!p/!31!fgn!2;;3-!pqp!ê!guenwuq!fcn!tkeqpquekogpvq!

fgnn(gugp|kqpg!fcnnc!tkvgpwvc!rtgxkuvc!fcnnc!Fktgvvkxc!ocftg.hkinkc!p/!564!fgn!2;;1!
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# 8#

)cvvwcvc! eqp! kn! f/niu/! p/! 247! fgn! 2;;4*-! cvvguq! ejg! ugeqpfq! n(kpvgtrtgvc|kqpg!

qhhgtvc!fcnnc!Eqtvg!fk!Ikwuvk|kc!)ecwuc!E.49;029-!fgn!2;!fkegodtg!312;-!Dtwuugnu!

Ugewtkvkgu*-!swguvq!ugeqpfq!dgpghkekq!pqp!gnkokpc!pgeguuctkcogpvg!kn!tkuejkq!fk!

fqrrkc!korquk|kqpg!geqpqokec!pë!fk!xkqnc|kqpg!fgn!rtkpekrkq!fk!pgwvtcnkvâ!hkuecng/!

Rgtcnvtq-!ck!hkpk!fgn!eqttgvvq!eqqtfkpcogpvq!fgk!fwg!ogeecpkuok!fk! vwvgnc!fcink!

ghhgvvk! fkuvqtukxk! fgnnc! fqrrkc! korquk|kqpg! )gugp|kqpg! g! etgfkvq! f(korquvc*-! nc!

pgeguuctkc! xgtkhkec! kp! eqpetgvq! fgnnc! gnkokpc|kqpg! ghhgvvkxc! fk! fgvvq! tkuejkq! kp!

fcppq! fgnnc! uqekgvâ! ocftg! htcpegug! .! c! vwvgnc! fc! vtcvvcogpvk! hkuecnk! fgvgtkqtk!

tkurgvvq!cnnc!fkuekrnkpc!crrnkecdkng!cf!wpc!uqekgvâ!ocftg!ugfgpvg!kp!Kvcnkc!.!fgxg!

guugtg! eqorkwvc! ogfkcpvg! n(ceegtvcogpvq! ejg! kn! fkxkfgpfq! fkuvtkdwkvq! fcnnc!

uqekgvâ! hkinkc! kvcnkcpc! ukc! eqortguq-! wpc! xqnvc! cuugipcvq! cnnc! uqekgvâ! ocftg!

htcpegug-!pgn!eqcegtxq!fgk!tgffkvk!korqpkdknk!kp!swgnnq!Uvcvq-!ugp|c!ejg!tkngxk!ug!

pgn! eqpetgvq! swgn! tgffkvq! ukc! kxk! cuuqiigvvcdkng! cf! cnkswqvc! rctk-! kphgtkqtg! q!

uwrgtkqtg!c!swgnnc!cnvtkogpvk!crrnkecdkng!kp!Kvcnkc-!tkeqpfwegpfquk!nc!fkuekrnkpc!pgn!

rtkpekrkq!fk!pgwvtcnkvâ!gf!ghhkekgp|c!hkuecng!kpvgtpc|kqpcng/½!)Ecuu/!3101603132-!

p/!24956/!Pgnnq!uvguuq!ugpuq!Ecuu/!3101603132-!pp/!24957-!24958!g!24959*/!!

Pgnnq!uvguuq!ugpuq-!ukc!rwt!eqp!tkhgtkogpvq!cf!wpc!fkxgtuc!eqpxgp|kqpg-!swguvc!

Eqtvg!jc!ejkctkvq!ejg!!Kp!vgoc!fk!korquvg!uwk!fkxkfgpfk!c|kqpctk!eqttkurquvk!fc!

wpc!uqekgvâ!hkinkc-!tgukfgpvg!kp!Kvcnkc-!cf!wpc!uqekgvâ!ocftg-!tgukfgpvg!pgn!Tgipq!

Wpkvq-!n(gugp|kqpg!kpvgitcng!fc!korquvc!uwk!fkxkfgpfk!tkeqpquekwvc!kp!Kvcnkc!ck!ugpuk!

fgnn(ctv/!38.dku!fgn!f/R/T/!p/!711!fgn!2;84-!ejg!jc!cvvwcvq!nc!fktgvvkxc!ocftg.

hkinkc! p/! 56402;;10EG-! pqp! gnkokpc! pgeguuctkcogpvg! kn! tkuejkq! fk! fqrrkc!

korquk|kqpg!geqpqokec!pë!fk!xkqnc|kqpg!fgn!rtkpekrkq!fk!pgwvtcnkvâ!hkuecng-!ugeqpfq!

n(kpvgtrtgvc|kqpg!qhhgtvc!fcnnc!Eqtvg!fk!ikwuvk|kc!)ecwuc!E.49;029!fgn!2;!fkegodtg!

312;-! Dtwuugnu! Ugewtkvkgu*=! rgtvcpvq-! ê! eqpugpvkvq! cnnc! uqekgvâ! ocftg-! ejg!

qtkikpctkcogpvg!pqp!cddkc!uwdkvq!kp!Kvcnkc!tkvgpwvg!uwk!fkxkfgpfk!tkegxwvk!gz!ctv/!

38.dku!f/R/T/!ekv/-!fk!qrvctg!uweeguukxcogpvg!rgt!n(crrnkec|kqpg!fgnn(ctv/!21-!rct/!

5! ngvv/! d-! fgnnc! Eqpxgp|kqpg! eqpvtq! ng! fqrrkg! korquk|kqpk! Kvcnkc.Tgipq! Wpkvq-!

tcvkhkecvc!eqp!n/!p/!43;!fgn!2;;1-!ejkgfgpfq!wp!etgfkvq!fk!korquvc-!ejg!fgxg!rgtô!

uwdktg! wpc! tkvgpwvc! fgn! 6! rgt! egpvq! uwnn(cooqpvctg! fgk! fkxkfgpfk! tkegxwvk! g!

wp(wnvgtkqtg! tkvgpwvc! fgn! 6! rgt! egpvq! uwnn(korqtvq! fgn! etgfkvq! fk! korquvc-! pqp!

uwuukuvgpfq!wpc!cnvgtpcvkxkvâ-! kp! vgtokpk!cuuqnwvk-! vtc! ng!fwg! hqpvk!pqtocvkxg!g!
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vtqxcpfq!crrnkec|kqpg!kn!rtkpekrkq!fk!pgwvtcnkvâ!gf!ghhkekgp|c!hkuecng!kpvgtpc|kqpcng!

)#kpvgtpcvkqpcn! vcz! pgwvtcnkv{! gf! ghhkekgpe{#*-! gurtguukqpg! fgnnc! #kpvgteqwpvt{!

gswkv{#/½! )Ecuu/! 3101803132-! p/! 31757=! pgnnq! uvguuq! ugpuq! eht/! Ecuu/!

4201203131-!p/!3424=!Ecuu/!2;02203131-!p/!37418=!Ecuu/!3501303133-!p/!7359*/!

3/2/ Pgn! ecuq! fk! urgekg-! equî! eqog! kp! swgnnq! qiigvvq! fgn! rtkoq! cttguvq!

ikwtkurtwfgp|kcng! ekvcvq! )Ecuu/! 3101603132-! p/! 24956*-! uk! eqpvtqxgtvg-! pgnnc!

uquvcp|c!fgnnc!rquukdknkvâ!fgnnc!uqekgvâ.ocftg-!tgukfgpvg!kp!Htcpekc-!fk!owvctg-!

eqp!nc!fqocpfc!fk!tkodqtuq!fgn!etgfkvq!f(korquvc-! kn!tgikog!hkuecng!tgncvkxq!ck!

fkxkfgpfk!ejg!ng!jc!fkuvtkdwkvq!nc!uqekgvâ.hkinkc!tgukfgpvg!kp!Kvcnkc-!!vtcpukvcpfq!fc!

swgnnq!fk!#gugp|kqpg#-!crrnkecvq!cn!oqogpvq!fgnnc!tkuequukqpg!fgn!fkxkfgpfq-!kp!

dcug!cnnc!fktgvvkxc!ocftg.hkinkc-!fk!ewk!cnn(ctv/!38.dku!fgn!f/R/T/!p/!711!fgn!2;84-!

cn! tgikog! fk! vcuuc|kqpg! eqp! n(cnkswqvc! fgn! 6&! ,! 6&-! rtgxkuvq! kpxgeg! fcnnc!!

Eqpxgp|kqpg!vtc!Kvcnkc!g!Htcpekc/!!

Cy9YW^h[S VW\\W W^dbSdW eqpvguvc!nc!ngikvvkokvâ!fk!vcng!uegnvc-!uquvgpgpfq!ejg!k!fwg!

tgikok!ukcpq!pgeguuctkcogpvg!!cnvgtpcvkxk!g!pqp!ewowncdknk-!gf!cuuwogpfq!ejg!

n(cxxgpwvc! crrnkec|kqpg! fgnnc! fktgvvkxc! ocftg.hkinkc! )cvvwcvc! pgn! pquvtq!

_bV[^S]W^d_ VS\\ycrrnkec|kqpg!fgnn(ctv/!38.dku!f/R/T/!p/!711!fgn!2;84-!rgt!ghhgvvq!

fgn!swcng! nc!eqpvtkdwgpvg!pqp!jc!uwdkvq!cnewpc!tkvgpwvc!uwk!fkxkfgpfk!tkuequuk*!

korgfktgddg!fk!crrnkectg!eqpvguvwcnogpvg!cnnc!hcvvkurgekg!nc!eqpxgp|kqpg!Kvcnkc.

Htcpekc!)fcnnc!swcng-!ugeqpfq!nc!uqekgvâ-!fgtkxgtgddg!kn!fktkvvq!cn!rcicogpvq!fgn!

etgfkvq!f(korquvc*/!!

B^XSdd[) c_cd[W^W \yeXX[U[_) [n!ukuvgoc!fgn!etgfkvq!f(korquvc) VWb[fS^dW VS\\ySbd+ .-

fgnnc! Eqpxgp|kqpg-! tkurqpfg! cnnc! tcvkq! fk! gxkvctg! nc! fqrrkc! vcuuc|kqpg! fgn!

ogfgukoq!hgpqogpq!geqpqokeq-!korgfgpfq!ejg!nq!uvguuq!tgffkvq!ukc!vcuucvq!ukc!

kp!wuekvc-!qxxgtq!c!ectkeq!fgnnc!uqekgvi�!ejg!rtqfweg!wvknk!g!fkuvtkdwkueg!fkxkfgpfk-!

eqog!tgffkvq!fy!kortguc=!ukc!kp!gpvtcvc-!kp!ecrq!cn!uqekq!ejg!kpecuuc!ink!uvguuk!

fkxkfgpfk-!swcng!tgffkvq!fk!ecrkvcng-!fgtkxcpvg!fcnnc!rctvgekrc|kqpg!cnnc!uqekgvâ/!!

Vcng! gukigp|c! pqp! tkeqttgtgddg! vwvvcxkc! kp! ecuq! fk! crrnkec|kqpg! fgn! ukuvgoc!

rtgxkuvq! fcnnc! fktgvvkxc! ocftg.hkinkc) Y[SUUZj \yWcU\ec[_^W V[ _^Wb[ Vy[]`_cdS S

ectkeq!fgn!uqekq!ejg!rgtegrkuec!k!fkxkfgpfk!gxkvgtgddg!ikâ!nc!fqrrkc!korquk|kqpg!

geqpqokec! ejg! uk! xqttgddg! ueqpikwtctg/! Kp! aeWcd_ USc_) S\\_bS) \ye\dWb[_bW

U_^UWcc[_^W S\ c_U[_ VW\ UbWV[d_ Vy[]`_cdS V[ ]Sdb[UW `Sdd[h[S) [^fWUW V[ Wf[dSbW
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nc! fqrrkc! korquk|kqpg! geqpqokec-! fkuvqtegpfq! nc! tcvkq! fgnnc! eqpxgp|kqpg-!

fctgddg! nwqiq! cf! wp! kpfgdkvq! dgpghkekq-! eqorqtvcpfq! wp! fqrrkq! rtkxkngikq! c!

hcxqtg!fgn!uqiigvvq!pqp!tgukfgpvg/!

3/3/ Xc!rtgoguuq!ejg!pqp!uqpq!eqpvguvcvg!urgekhkecogpvg!kp!swguvc!ugfg!

pë! nc! tgnc|kqpg! vtc! nc! uqekgvâ! ejg! jc! gtqicvq! k! fkxkfgpfk! g! swgnnc! ejg! nk! jc!

kpecuucvk=! pë-! rgt! swcpvq! swk! tkngxc-! nc! okuwtc! vqvcnkvctkc! fgnnc! rctvgekrc|kqpg!

fgnnc!ugeqpfc!pgnnc!rtkoc!g!nc!eqpugiwgpvg!okuwtc!)!6&*!fgnnc!fgewtvc|kqpg!fc!

S``\[USbW ce[ V[f[VW^V[ W ce\ UbWV[d_ Vy[]`_cdS) [^V[USdS VS\\S U_^db[TeW^dW=!pë!

UZW c[S SffW^edS \y WXXWdd[fS V[cdb[Teh[_^W VWY\[ ed[\[ [^ aeWcd[_^W) VS `SbdW VW\\S

uqekgvâ.hkinkc!kvcnkcpc!cnnc!uqekgvâ.ocftg!htcpegug=!pë-!kphkpg-!ejg!nc!uqekgvâ.hkinkc!

^_^ STT[S S``\[USd_ S\Ue^S b[dW^edS S\ ]_]W^d_ VW\\yWb_YSh[_^W VW[ V[f[VW^V[+!

Nc!vqvcng!gugp|kqpg!f(korquvc!uwk!fkxkfgpfk!fkuvtkdwkvk!db_fSfS X_^VS]W^d_ ^W\\y

ctv/! 38.dku-! vgt|q! eqooc-! f/R/T/! p/! 711! fgn! 2;84-! xkigpvg! tcvkqpg! vgorqtku-!

[^cWb[d_ ^W\\y _bV[^S]W^d_ [dS\[S^_ [^ SddeSh[_^W VW\\S fkuekrnkpc! tgncvkxc! cnnc!

fktgvvkxc!ocftg.hkinkc-!gf!kp!rctvkeqnctg!fgink!ctvv/!5!g!6!V[ aeWcdye\d[]S+!

3/4/ Eqp! nc! tkejkguvc! fk! tkodqtuq! qiigvvq! fgn! rtgugpvg! eqpvgp|kquq! nc!

eqpvtkdwgpvg! jc-! uquvcp|kcnogpvg-! tkpwpekcvq! cnn(crrnkec|kqpg! fgnnc! fktgvvkxc!

ocftg.X[Y\[S ^+ 102,6-,<> W VW\\y Sbd+ /4.dku-! vgt|q!eqooc-!f/R/T/!p/!711!fgn!

.640) _ffWb_ S\\y WcW^h[_^W d_dS\W VS\\W b[dW^edW S``\[ecdknk! uwk! fkxkfgpfk!

fkuvtkdwkvk! fcnnc! uqekgvi�.hkinkc! kvcnkcpc-! qrvcpfq! rgt! ! nc! fkxgtuc! fkuekrnkpc! fgn!

etgfkvq!f(korquvc-!rtgxkuvc!fS\\ySbd+ .- VW\\S b[VWddS eqpxgp|kqpg-!pqp!nkokvcpfquk-!

kphcvvk-! c! tkejkgfgtg! uqnvcpvq! ejg! ng! hquug! rcicvq! kn! etgfkvq! f(korquvc-! oc!

eqpxgpgpfq! gurtguucogpvg! )eht/! rci/! 24! fgn! tkeqtuq*! ejg! ng! fgddcpq! guugtg!

crrnkecvg! ng! tkvgpwvg! fgn! 6&! ukc! uw! aeWcdye\d[]_ UZW ce[! fkxkfgpfk! tkegxwvk-! kp!

eqphqtokvâ!cn!tgikog!rcvvk|kq!cpvg!tkejkcocvq/!

3/5/ Eqpfkxkfgpfq! ng! ctiqogpvc|kqpk! ikâ! gurquvg! fcnnc! tkejkcocvc!

ikwtkurtwfgp|c!fk!swguvc!Eqtvg-!fgxg!tkvgpgtuk!rquukdkng!)!c!fkhhgtgp|c!fk!swcpvq!

c_cdW^ed_ VS\\yKXX[U[_*! ejg! nc! uqekgvi�.ocftg-! tgukfgpvg! kp! -! ejg!

kpk|kcnogpvg!cxgxc!dgpghkekcvq!fgnn(gugp|kqpg!vqvcng!fcnng!tkvgpwvg!uwk!fkxkfgpfk!

tkegxwvk!fcnnc!uqekgvi�.hkinkc-!tgukfgpvg!kp! -!rquuc!kpxqectg-!vtcokvg!kuvcp|c!fk!

tkodqtuq-! nc! fkuekrnkpc! eqpxgp|kqpcng! fgn! etgfkvq! f(korquvc/! ! Kn! rtkpekrkq! fk!

cnvgtpcvkxkvi�-!kp!vgtokpk!cuuqnwvk-!vtc!vcnk!tgikok!pqp!vtqxc!kphcvvk!eqphgtoc!pgnnc!
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# <#

fktgvvkxc!ocftg.X[Y\[S ^+ 102,6-,<>) UZW [^fWUW `bWfWVW Wc`bWccS]W^dW) S\\ySbd+

8-!rctcitchq!3-!ejg!!Nc!rtgugpvg!fktgvvkxc!ncuekc!kortgikwfkecvc!n(crrnkec|kqpg!

fk!fkurquk|kqpk!pc|kqpcnk!q!eqpxgp|kqpcnk! kpvguk!c!uqrrtkogtg!q!cf!cvvgpwctg! nc!

fqrrkc! korquk|kqpg! geqpqokec! fgk! fkxkfgpfk-! kp! rctvkeqnctg! fgnng! fkurquk|kqpk!

tgncvkxg!cn!rcicogpvq!fk!etgfkvk!fk!korquvc!ck!dgpghkekctk!fgk!fkxkfgpfk½/!!

Uk! vtcvvc! kpxgtq! fk! wpc! fkurquk|kqpg! vguvwcng-! gurnkekvc! gf! kpgswkxqecdkng-! ejg!

ictcpvkueg!nc!rgtocpgpvg!ghhkecekc!fgink!ceeqtfk!dkncvgtcnk!cpejg!kp!tgnc|kqpg!cnnc!

ocvgtkc!vtcvvcvc!fcnnc!fktgvvkxc!g!ejg!!k!uvcvc!kpvtqfqvvc-!uw!tkejkguvc!fk!cnewpk!

fgink!Uvcvk!ogodtk-!rtqrtkq!cn!hkpg!fk!gxkvctg!ejg!rqvguugtq!gogtigtg!fwddk!kp!

ogtkvq! cnnc! eqorcvkdknkvi�! fgnnc! fktgvvkxc! ocftg.hkinkc! eqp! vcnwpg! fkurquk|kqpk!

eqpxgp|kqpcnk!xqnvg!cf!gnkokpctg!q!okvkictg!nc!fqrrkc!korquk|kqpg!uwk!fkxkfgpfk½!

)!Ecuu/!3101803132-!p/!31757-!ekv/-!kp!oqvkxc|kqpg*/!

Rgtvcpvq-!eqog!ê!uvcvq!ikâ!tkngxcvq!fc!swguvc!Eqtvg-!!kn!eqpeqtuq!hqtocng!vtc!

pqtoc!dkncvgtcng!g!pqtoc!eqowpkvctkc!k!tkuqnvq-!pgn!ugpuq!fgnnc!uqrtcxxkxgp|c!

fgnnc! rtkoc-! fcnn(ctv/! 8-! rctcitchq! 3-! fgnnc! uvguuc! Fktgvvkxc! EGG! p/546! fgn!

3401802;;1-! PuQ )pgnnq! uvguuq! ugpuq-! kp! oqvkxc|kqpg-! Ecuu//3802103128-! p/!

36696-! ugeqpfq! ewk! nc! rgtocpgpvg! ghhkecekc! fgink! ceeqtfk! dkncvgtcnk! k! tguc!

gurnkekvc!fcnn(!ctv/!8-!rctcitchq!3-!fgnnc!uvguuc!Fktgvvkxc-!ejg!pqp!kpvgpfg!uwrgtctg!

nc! (eqorgvk|kqpg(! fk! ghhkecekc! pqtocvkxc! vtc! fkxgtug! hqpvk! fgnn(qtfkpcogpvq!

ugeqpfq!kn!etkvgtkq!igpgtcng!fk!igtctejkc!g!ejg-!uqrtcvvwvvq-!guenwfg!.!kp!nkpgc!fk!

rtkpekrkq-!g! hcvvc!qxxkcogpvg!ucnxc! nc!xcnwvc|kqpg!ecuq!rgt!ecuq! .!ejg! nc!uqnc!

eqortgugp|c!pgnn(qtfkpcogpvq!fk!Fktgvvkxc!g!fk!Eqpxgp|kqpg!dkncvgtcng!kornkejk!

n(cwvqocvkec! gurwp|kqpg! fgnn(wpc! c! hcxqtg! fgnn(cnvtc*/½! )Ecuu/! 320220312;-! p/!

41458-!kp!oqvkxc|kqpg*/!!

C! uwrrqtvq! fgnnc! uqrtcxxkxgp|c! fgnnc! Eqpxgp|kqpg! kp! rctqnc-! g! fgnnc! uwc!

eqorcvkdknkvâ!eqp!nc!rtgfgvvc!fktgvvkxc-!ê!uvcvq!ciikwpvq!)!Ecuu/!3101803132-!p/!

31757-!ekv/-!kp!oqvkxc|kqpg*!!ejg!!Nc!fgtqic!cn!igpgtcng!fkxkgvq!fk!korquk|kqpg!

cnnc! hqpvg! fk! ewk! cnn(ctv/! 6-! p/! 2-! fgnnc! fktgvvkxc! ocftg.hkinkc! )5460;10EG*-! k-!

fwpswg-!cooguuc!uqnq!c!eqpfk|kqpg!ejg!nq!Uvcvq!fgnnc!uqekgvi�!ejg!fkuvtkdwkueg!

fkxkfgpfk! gnkokpk! nc! fqrrkc! korquk|kqpg! geqpqokec-! equvkvwkvc! fcnn(korquk|kqpg!

fgink!wvknk!kp!ecrq!cnnc!uqekgvi�!fkuvtkdwvtkeg!g!fcn!uweeguukxq!rtgnkgxq!cnnc!hqpvg!cn!

oqogpvq! fgnnc! fkuvtkdw|kqpg/! Ekm�! cxxkgpg! eqp! kn! rcicogpvq! kp! hcxqtg! fgnnc!
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# =#

uqekgvi�!ocftg!pqp!tgukfgpvg!fk!wp!etgfkvq!f(korquvc!tgncvkxq!cnng!korquvg!rcicvg!

fcnnc!uqekgvi�!hkinkc/!Rgtvcpvq-!ck!ugpuk!fgnn(ctv/!8-!rctcitchq!3!fgnnc!fktgvvkxc-!rwm!

crrnkectuk! nc! tkvgpwvc! gxgpvwcnogpvg! rtgxkuvc! fc! wp! vtcvvcvq! eqpvtq! ng! fqrrkg!

korquk|kqpk-! kp!fgtqic!cn!fkxkgvq!fk!tkvgpwvc!fk!ewk!cnn(ctv/!6-!rctcitchq!2!fgnnc!

fktgvvkxc-!ug!vcng!tkvgpwvc!#rwm!guugtg!eqpukfgtcvc!eqog!tkgpvtcpvg!kp!wp!kpukgog!

fk! fkurquk|kqpk! eqpxgp|kqpcnk! tgncvkxg! cn! rcicogpvq! fk! etgfkvk! fk! korquvc! ck!

dgpghkekctk! fk! fkxkfgpfk! g! fktgvvc! rgtekm�! uvguuq! cf! cvvgpwctg! nc! fqrrkc!

korquk|kqpg#!)Eqtvg!ikwuvk|kc-!36!ugvvgodtg!3114-!p/!69-!rctcitchq!99*/!Eqp!vcng!

fgekukqpg-! uk! eqpugpvg! nc! eqpvguvwcng! crrnkec|kqpg! fgnnc! fktgvvkxc! g! fgnng!

fkurquk|kqpk! eqpxgp|kqpcnk! xqnvg! cn! tkeqpquekogpvq! fgn! etgfkvq! f(korquvc! uwk!

fkxkfgpfk/!K!fwg!ukuvgok!pqtocvkxk-!equvkvwkvk!fcnnc!fktgvvkxc!ocftg.hkinkc!g!fcnnc!

Eqpxgp|kqpg! Kvcnkc.Tgipq! Wpkvq! pqp! uqpq! kp! cnewp! oqfq! kpeqorcvkdknk-! oc!

rquuqpq!cpejg!guugtg!crrnkecvk!kp!oqfq!eqpvguvwcng!pgk!ecuk!kp!ewk!nc!tkvgpwvc!uwk!

fkxkfgpfk!equvkvwkuec!rctvg!kpvgitcpvg!fk!wp!kpukgog!fk!fkurquk|kqpk!eqpxgp|kqpcnk!

xqnvg!cf!cvvgpwctg!nc!fqrrkc!korquk|kqpg/!Pqp!x(k-!fwpswg-!cnewpc!rtgenwukqpg!

cnn(crrnkec|kqpg! fgn! etgfkvq! f(korquvc! eqpxgp|kqpcng-! cpejg! kp! rtgugp|c! fgk!

tgswkukvk!fk!crrnkec|kqpg!fgnnc!fktgvvkxc!ocftg.hkinkc/½!!

Cpejg!nc!pqtoc!kpvgtpc!ejg!jc!tgegrkvq!nc!fktgvvkxc!ocftg.hkinkc!pqp!gurtkog!wp!

rtkpekrkq!fk!cnvgtpcvkxkvâ!cuuqnwvc!eqp!nc!fkuekrnkpc!rcvvk|kc-!cvvguq!ejg!kn!tkfgvvq!!

ctv/! 38.dku! f/R/T/! p/! 711! fgn! 2;84-! cn! swctvq! eqooc-! fkurqpg! ejg! ! tguvc!

kortgikwfkecvc! n(crrnkec|kqpg! fk! tkvgpwvg! cnnc! hqpvg! rtgxkuvg! fc! fkurquk|kqpk!

eqpxgp|kqpcnk!ejg!ceeqtfcpq!tkodqtuk!fk!uqoog!chhgtgpvk!k!fkxkfgpfk!fkuvtkdwkvk½/!

3/6/ CS `bScc[ VW\\y9]][^[cdbSh[_^W X[^S^h[Sb[S) `_[) `bWfWVW

Wc`bWccS]W^dW \S XSdd[c`WU[W [^ Ue[ [\ c_cd[ded_ Vy[]`_cdS) c_dd_! nc! rtqrtkc!

tgurqpucdknkvâ-! uk! ukc! cuvgpwvq! fcnn(crrnkec|kqpg! fgnnc! tkvgpwvc! uwk! fkxkfgpfk!

gtqicvk-!fkurqpgpfq-!ukc!rwt!c!rtqrqukvq!fk!cnvtc!eqpxgp|kqpg-!ejg!c!ugiwkvq!

fgnn(kuvcp|c!fgnnc!uqekgvi�!ocftg!tgukfgpvg!pgn!Tgipq!Wpkvq!xqnvc!cf!qvvgpgtg!kn!

tkodqtuq! fgn! etgfkvq! f(korquvc! urgvvcpvg! ck! ugpuk! fgnn(ctv/! 21! fgnnc! xkigpvg!

Eqpxgp|kqpg!rgt!gxkvctg!nc!fqrrkc!korquk|kqpg!fc!rtgugpvctuk!cnng!fktg|kqpk!fgnng!

gpvtcvg.ug|kqpk! uvceecvg-! swguvg! wnvkog! crrnkejgtcppq! nc! tkvgpwvc! rtgxkuvc! fcn!

vtcvvcvq! ukc! uwnn(cooqpvctg! fgn! etgfkvq! f(korquvc! ukc! .qxg! pqp! n(cddkcpq!

ghhgvvwcvc!k!uquvkvwvk.!uwnn(cooqpvctg!fgk!fkxkfgpfk!g!rtqxxgfgtcppq!c!fgvtcttg!
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# 43#

nc!tkvgpwvc!equl!crrnkecvc!fcnnc!uqooc!fqxwvc!swcng!etgfkvq!f(korquvc½-!!rqkejë!!

!kp!swguv(wnvkoc!krqvguk!ekqk�!fk!fkxkfgpfk!rcicvk!fc!wpc!uqekgvi�!hkinkc!kvcnkcpc!cf!

wpc!uqekgvi�!ocftg!kpingug!)g!pqp!cuuqiigvvcvk!cf!cnewpc!tkvgpwvc*-!swguv(wnvkoc!

cxti�!wiwcnogpvg!fktkvvq!cnng!eqpfk|kqpk!rtgxkuvg!fcn!vtcvvcvq-!cn!rcicogpvq!fk!wpc!

uqooc!rctk!cnnc!ogvi!fgn!etgfkvq!f(korquvc-!oc!kp!vcn!ecuq!nc!tkvgpwvc!fgn!6&!

fqxti�! guugtg! crrnkecvc! ukc! uwnn(korqtvq! fgn! etgfkvq! f(korquvc! urgvvcpvg! ukc!

uwnn(korqtvq!fgk!fkxkfgpfk!)tkodqtuq!32-83&*½!)ekteqnctg!p/!2620G!fgn!21!ciquvq!

2;;5-!tkejkcocvc!fcnnc!tkeqttgpvg*/!

3/7/ Nc! ikwtkurtwfgp|c! fgnnc! Eqtvg! fk! ikwuvk|kc! jc! kpqnvtg! gxkfgp|kcvq!

tgegpvgogpvg!ejg!!tkuwnvc!rtgekucogpvg!fcn!vgt|q!eqpukfgtcpfq!fgnnc!fktgvvkxc!

;10546! ejg! guuc! oktc! cf! gnkokpctg-! kpuvcwtcpfq! wp! tgikog! hkuecng! eqowpg-!

swcnukcuk!rgpcnk||c|kqpg!fgnnc!eqqrgtc|kqpg!vtc!uqekgvâ!fk!Uvcvk!ogodtk!fkxgtuk!

tkurgvvq!cnnc!eqqrgtc|kqpg!vtc!uqekgvâ!fk!wpq!uvguuq!Uvcvq!ogodtq!g!c!hceknkvctg!

[^ dS\ ]_V_ [\ bSYYbe``S]W^d_ V[ c_U[Wdi S \[fW\\_ VW\\yK^[_^W+ JS\W V[bWdd[fS dW^VW

equî!cf!cuukewtctg!nc!pgwvtcnkvâ-!uqvvq!kn!rtqhknq!hkuecng-!fgnnc!fkuvtkdw|kqpg!fk!wvknk!

fc!rctvg!fk!wpc!uqekgvâ! hkinkc!eqp!ugfg! kp!wpq!Uvcvq!ogodtq!cnnc!uwc!uqekgvâ!

ocftg!uvcdknkvc!kp!wp!cnvtq!Uvcvq!ogodtq!)ugpvgp|g!fgn!2²!qvvqdtg!311;-!Ic|!fg!

Htcpeg! v! Dgtnkpgt! Kpxguvkuugogpv-! E*358019-! GW<E<311;<711-! rwpvq! 38! g!

ikwtkurbeVW^hS [f[ U[dSdS) W VW\\y5 ]Sbh_ /-.4) MWbW\VZSfW ;W\Y[e] W S+)

E*559026-!GW<E<3128<291-!rwpvq!36*½!)Eqtvg!ikwuvk|kc-!2;!fkegodtg!312;-!E.

49;029-!Dtwuugnu!Ugewtkvkgu!UC-!rwpvq!46*/!Gf!jc!ciikwpvq!ejg!!!Equî-!nc!Eqtvg!

ZS Y[eV[USd_ UZW \ySbd[U_\_ 1) `SbSYtchq!2-!rtkoq!vtcvvkpq!fgnnc!fktgvvkxc!;10546!

xkgvc!cink!Uvcvk!ogodtk!fk!uqvvqrqttg!cf!korquk|kqpg!nc!uqekgvâ!ocftg!c!vkvqnq!fk!

wvknk! fkuvtkdwkvk! fcnnc! uwc! uqekgvâ! hkinkc-! ugp|c! fkuvkpiwgtg! c! ugeqpfc! ejg!

\y[]`_c[h[_^W VW\\S c_U[Wdi ]SVbW STT[S U_]W XSdd_ Ygpgtcvqtg!nc!rgteg|kqpg!fk!

vcnk!wvknk!q!nc!nqtq!tkfkuvtkdw|kqpg!)x/-!kp!vcn!ugpuq-!ugpvgp|c!fgn!28!ociikq!3128-!

Z-!E*79026-!GW<E<3128<48;-!rwpvq!8;*!g!ejg!tkgpvtc!kp!vcng!fkxkgvq!cpejg!wpc!

pqtocvkxc!pc|kqpcng!ejg-!rwt!pqp!cuuqiigvvcpfq!cf!korquvc!k!fkxkfgpfk!rgtegrkvk!

fcnnc!uqekgvâ!ocftg!kp!swcpvq!vcnk-!rwô!eqorqtvctg!ejg!nc!uqekgvâ!ocftg!uwdkuec!

[^V[bWddS]W^dW e^y[]`_c[h[_^W ce dS\[ V[f[VW^V[ &f+) [^ dS\ cW^c_) cW^dW^hS VW\ ./

hgddtckq! 311;-! Eqdgnhtgv-! E*249018-! GW<E<311;<93-! rwpvq! 51*/! ½! )Eqtvg!
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# 44#

ikwuvk|kc-! 2;! fkegodtg! 312;-! E.49;029-! Dtwuugnu! Ugewtkvkgu! UC-ekv/-! rctcitchq!

48*/!

3/8/ Fcvg!vcnk!rtgoguug-!eqog!swguvc!Eqtvg!jc!ikâ!rtgekucvq!kp!vgoc!fk!

kuvcp|c!rtgugpvcvc!fc!wpc!uqekgvi�!)kp!swgn!ecuq!fgn!Tgipq!Wpkvq*!rgt!kn!tkodqtuq!

fgn! etgfkvq!f(korquvc! tgncvkxq! ck! fkxkfgpfk!rgtegrkvk! fc! uqekgvi�! eqpvtqnncvg!eqp!

ugfg! kp! Kvcnkc-! nc! swguvkqpg! urgekhkec! xc! cpcnk||cvc! cnnc! nweg! fgn! rtkpekrkq-! fk!

ocvtkeg!gwtqwpkvctkc-!fgnnc!pgwvtcnkvi!pgnnc!vcuuc|kqpg!kp!tcrrqtvk!vtcpupc|kqpcnk-!

rqkejë-!kp!!eqphqtokvâ!cn!rtkpekrkq!gurtguuc!fc!Eqtvg!ikwuvk|kc-!2;!fkegodtg!312;-!

ecwuc!E.49;029-!ekv/-!cn!rwpvq!48-!!qeeqttg!gxkvctg!pqp!uqnq!nc!vcuuc|kqpg!fktgvvc!

fgk!fkxkfgpfk!kp!ecrq!cnnc!uqekgvi�!ocftg-!oc!cpejg!swgnnc!kpfktgvvc-!kpvguc!eqog!

eqpugiwgp|c! fgnn(crrnkec|kqpg! fk! ogeecpkuok! ejg-! ugddgpg! ceeqorcipcvk! fc!

gugp|kqpk! q! fgfw|kqpk! igpgtcvg! fcnnc! xqnqpvi�! fk! vgpgtg! eqpvq! fgnng! korquvg!

rcicvg!fcnnc!uqekgvi�!hkinkc!pgn!rtqrtkq!Uvcvq-!kp!eqpetgvq!rqvtgddgtq!ecwuctg!kp!

ecrq! cnnc! uqekgvi�! ocftg! wp! vtcvvcogpvq! fgvgtkqtg! tkurgvvq! c! swgnnq! ejg!

urgvvgtgddg!swcnqtc!nc!fwg!uqekgvi�!)ocftg!g!hkinkc*!hquugtq!fgnnq!uvguuq!Uvcvq/½!

)Ecuu/!4201203131-!p/!3424-!ekv/-!kp!oqvkxc|kqpg=!pgnnq!uvguuq!ugpuq!eht/!Ecuu/!

3101803132-!p/!31757-!ekv/!g!Ecuu/!2;02203131-!p/!37418-!ekv/*/!!

Nc!tkngxcp|c!fgn!rtkpekrkq!fk!pgwvtcnkvâ!gogtig!kpxgtq!rtqrtkq!eqp!tkhgtkogpvq!cnnc!

fktgvvkxc!ocftg.hkinkc-!ejg!nq!rgtugiwg-!eqp!!n(qdkgvvkxq!fgnnc!rtgxgp|kqpg!fgnnc!

fqrrkc!korquk|kqpg!geqpqokec-!swcng!rtgxkuvq!fcnn(ctvkeqnq!5-!rctcitchq!2-!rtkoq!

vtcvvkpq-! fk! vcng! Fktgvvkxc! )x/-! kp! vcn! ugpuq-! ugpvgp|c! fgn! 23! hgddtckq! 311;-!

Eqdgnhtgv-!E.249018-!GW<E<311;<93-!rwpvk!52!g!56*½-!fqxgpfq!nc!rgteg|kqpg!fgk!

fkxkfgpfk!guugtg!hkuecnogpvg!pgwvtc!rgt!nc!uqekgvi�!ocftg½!)Eqtvg!ikwuvk|kc-!2;!

fkegodtg!312;-!E.49;029-!Dtwuugnu!Ugewtkvkgu!UC-ekv/-!rwpvk!49-!57*/!

Eqog! ê! uvcvq! ikâ! uqvvqnkpgcvq-! fqrq! nc! tkejkcocvc! ugpvgp|c! fgnnc! Eqtvg! fk!

ikwuvk|kc! fgn! 2;! fkegodtg! 312;-! ng! rtqpwpeg! fk! ngikvvkokvâ! rkû! tgegpvk! )! Ecuu/!

4201203131-!p/!3424=!Ecuu/!2;02203131-!p/!37418=!Ecuu/!3101603132-!p/24956*!

gurtkoqpq! eqp! eqpvkpwkvâ! nc! tkngxcp|c! fgn! rtkpekrkq! fk! #pgwvtcnkvi#-! ! ejg! ê!

owvwcvq! fcnnc! fqvvtkpc! geqpqokeq.! hkpcp|kctkc! ejg! eqpqueg! nc! ecvgiqtkc!

eqpegvvwcng! fgnnc! kpvgtpcvkqpcn! vcz! pgwvtcnkv{! gf! ghhkekgpe{/! Nc! pgwvtcnkvâ! gf!

ghhkekgp|c!hkuecng!kpvgtpc|kqpcng-!pgnn(cnnqec|kqpg!fgnng!tkuqtug!pgn!tkurgvvq!)cpejg!
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# 45#

eqpxgp|kqpcng*! fgnnc! kpvgteqwpvt{! gswkv{-! eqorqtvc! wp(gswc! tkrctvk|kqpg! fgn!

igvvkvq!vtc!ink!uvcvk!korqukvqtk/½!)Ecuu/!3101803132-!p/!31757-!ekv/*/!

3/9/ CyWcU\ec[_^W V[ e^ `b[^U[`[_ V[ S\dWb^Sd[f[di Scc_\edS dbS \S ^_b]S

uqxtcpc|kqpcng!gwtq.wpkvctkc!g!swgnnc!fk!pcvwtc!eqpxgp|kqpcng!pqp!eqorqtvc!ejg!

nc! eqpvtkdwgpvg! rquuc! ewownctg-! pgk! eqphtqpvk! fgnnq! Uvcvq! fk! tgukfgp|c! fgnnc!

uqekgvâ.X[Y\[S) W^dbS]T[ [ b[]WV[) `bWdW^VW^V_ c[S \yWcW^h[_^W VS\\S b[dW^edS ce[

V[f[VW^V[ V[cdb[Te[d[ UZW [\ b[]T_bc_ VW\ UbWV[d_ Vy[]`_cdS+ DS dS^d_ ^_p!ceecfg!

pgn!ecuq!fk!urgekg-!pgn!swcng!nc!uqekgvi�.ocftg!tgukfgpvg!kp!Htcpekc!!eqpxkgpg!)eht/!

rci/!24!fgn!tkeqtuq' ce\\ycrrnkec|kqpg!fk!tkvgpwvg-!pqp!ghhgvvwcvg!kp!qtkikpg-!pgnnc!

][cebS `bWf[cdS VS\\S <_^fW^h[_^W) WV _`dS `Wb \yS``\[USh[_^W VW\ bWY[]W `Sddk|kq-!

b[]S^W^V_ S\\y[^dWb^_ VW\ `Wb[]Wdb_ V[ aeWcdye\d[]_ &UXb+ <Scc+ /-,-4,/-/.) ^+

31757-! ekv/-! kp! oqvkxc|kqpg*/! Ej) `WbS\db_) `_dbWTTW b[dW^Wbc[ UZW \yWcWbU[h[_

VW\\y_`h[_^W [^ aeWcd[_^W) WXXWddeSd_ U_^ \S V_]S^VS V[ b[]T_bc_) X_ccW `bWU\ec_

rgt! ekô! uqnq! cnnc! eqpvtkdwgpvg-! c! ecwuc! fgnnc! ocpecvc! tkvgpwvc! kpk|kcng! uwk!

fkxkfgpfk!kp!wuekvc-!ikceejë!pguuwpc!pqtoc!rtgxgfg!ejg!vcng!eqpfqvvc!gurtkoc!

wpc!uegnvc! kttgxqecdkng!uweeguukxcogpvg!)Ecuu/!2;02203131-!p/!37418-!ekv/-! kp!

oqvkxc|kqpg=!Ecuu/!!3101803132-!p/!31757-!ekv/-!kp!oqvkxc|kqpg*/!

4/B^ ]Wb[d_ S\\yS``\[USh[_^W S\\S XSdd[c`WU[W U_^UbWdS VW\ bWY[]W rcvvk|kq!fk!ewk!

cnnc!fqocpfc!fk!tkodqtuq-!fgxg!rtgogvvgtuk!ejg!nyctv/!21-!eqooc!5-!ngvv/!d*!fgnnc!

rtgfgvvc!eqpxgp|kqpg-!cvvtcxgtuq!kn!tkejkcoq!cn!!rtgegfgpvg!rctcitchq!3.c*-!fâ!

tkngxcp|c! cnnc! ektequvcp|c! ejg! n(ghhgvvkxq! dgpghkekctkq! ê! wpc! uqekgvâ!

cuuqiigvvcdkng! cnn(korquvc! uwnng! uqekgvâ½=! kp! cnvgtpcvkxc-! nq! uvguuq! eqooc! 5!

rtgpfg!kp!eqpukfgtc|kqpg!\y[`_dWc[ [^ Ue[ nc!uqekgvâ!ukc!uqiigvvc!cnnc!ngikunc|kqpg!

htcpegug!crrnkecdkng!cnng!uqekgvâ!ocftk½/!

EW\\y[^dWb`bWdSbW dS\W fkurquk|kqpg!rcvvk|kc-!n(Cookpkuvtc|kqpg!hkpcp|kctkc!tkvkgpg!

ejg!kn!fktkvvq!cn!tkodqtuq!fgn!etgfkvq!f(korquvc!fk!ewk!cnnc!eqpxgp|kqpg!tkejkgfc!

ejg!k!fkxkfgpfk!rgtegrkvk!fcnnc!uqekgvâ!ocftg!htcpegug!ukcpq!uvcvk!eqpetgvcogpvg!

uqvvqrquvk!c!vcuuc|kqpg!pgn!rcgug!fgnnc!uwc!tgukfgp|c-!pqp!guugpfq!uwhhkekgpvg!nc!

rtqxc!ejg!guuk-!wpc!xqnvc!cuugipcvk!cnnc!uqekgvâ!ocftg!ugfgpvg!kp!Htcpekc-!ukcpq!

eqortguk! pgn! eqcegtxq! fgk! tgffkvk! ! korqpkdknk! fk! swWcdye\d[]S W c[S^_ cdSd[

V[UZ[SbSd[) S^UZW _fW \S `WbU[`[W^dW ^_^ STT[S ceT[d_ ce V[ Wcc[ e^yWXXWdd[fS

korquk|kqpg/! B^ c[^dWc[) \S U_^db_b[U_bbW^dW) Scce]W UZW \yScc_YYWddS]W^d_ S
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vcuuc|kqpg!pgn!rcgug!fk!tgukfgp|c!xcfc!kpvguq!eqog!ghhgvvkxq!rcicogpvq!fgnnc!

tgncvkxc! korquvc-! kp! fkhgvvq! fgn! swcng! pqp! xk! uctgddg! fqrrkc! korquk|kqpg! fc!

ueqpikwtctg!W c[ Scc[UebWbWTTW S\\S c_U[Wdi ]SVbW e^S wV_``[S ^_^ []`_^[T[\[dix+!

Nc!ugpvgp|c!korwipcvc-!eqpfkxkfgpfq!nc!rquk|kqpg!gtctkcng-!jc!ceegtvcvq!ejg!k!!

fkxkfgpfk!fk!ewk!uk!fkuewvg!!uqpq!uvcvk!kpenwuk!fc! !U/C/!vtc!k!eqorqpgpvk!

rqukvkxk! fk! tgffkvq! pgnng! fkejkctc|kqpk! rtgugpvcvg! eqp! tkhgtkogpvq! cink! cppk! kp!

swguvkqpg-! ! ucnxq! xgpktg! fgfqvvk! kp! okuwtc! uquvcp|kcnogpvg! eqttkurqpfgpvg!

PuQt) U[m UZW WcU\eVWbWddg!ink!ghhgvvk!fgnnc!pqtoc!eqpxgp|kqpcng!)gf!cpejg!swgnnk!

fgnnc!fktgvvkxc!fg!swc*-!ejg!!!rtgxgpiqpq!nc!fqrrkc!korquk|kqpg-!pqp!nc!fqrrkc!

korqpkdknkvâ½/!

4/2/ CS VWU[c[_^W VW\\S <JH ^_^ k [^ \[^WS U_^ \y_b[W^dS]W^d_ Y[i

ocpkhguvcvq!fcnnc!ikwtkurtwfgp|c!fk!ngikvvkokvâ/!!

Kpxgtq-! eqog! swguvc! Eqtvg! jc! cpejg! tgegpvgogpvg! chhgtocvq! )Ecuu/!

3101603132-!p/!24959-!kp!oqvkxc|kqpg*<!Nc!Eqtvg!fk!Ikwuvk|kc-!eqp!ugpvgp|c!2;!

pqxgodtg!311;!)kp!ecwuc!E.65103118-!Eqookuukqpg!EG!0!Tgrwddnkec!kvcnkcpc*-!

PuQ [^ ]_V_ ^Wdd_ U_^c[VWbS [^XSdd[ UZW wnc! uegnvc! fk! vcuuctg! pgnn(cnvtq! Uvcvq!

ogodtq!k!tgffkvk!rtqxgpkgpvk!fcnn(Kvcnkc!q!kn!nkxgnnq!c!ewk!uqpq!vcuucvk!pqp!fkrgpfg!

fcnnc! Tgrwddnkec! Kvcnkcpc-! oc! fcnng! oqfcnkvi�! fk! korquk|kqpg! fghkpkvg! fcnn(cnvtq!

Uvcvq!ogodtqx/!Nc!Eqtvg!gwtqrgc!fwpswg!jc!cxxgtvkvq!eqog!n(gnkokpc|kqpg!fgnnc!

(fkurctkvi!fk!vtcvvcogpvq(!vtc!uqekgvi�!rgtekrkgpvk!kp!codkvq!WG!q!UGG!tkurgvvq!cnng!

rgtekrkgpvk! kvcnkcpg! pqp! gtc! ictcpvkvc! fcnnc! fkuekrnkpc! uwnnc! fqrrkc! korquk|kqpg!

vwvvg!ng!xqnvg!ejg!nc!uqekgvi�!rgtekrkgpvg!kp!cnvtq!Uvcvq!ogodtq!pqp!cxguug!cxwvq!

oqfq!fk!eqorgpuctg!kp!vcng!Uvcvq!n(korquvc!rcicvc!kp!Kvcnkc!)c!og||q!fk!tkvgpwvc*-!

rgtejj�!pqp! vcuucvc!pgn!rtqrtkq!Uvcvq! fk!crrctvgpgp|c!q!pqp!uwhhkekgpvgogpvg!

dSccSdS+ PuQ JS\[ `b[^U[`[ c_^_ cdSd[ Y[i�!tgegrkvk!g!eqpfkxkuk!fcnnc!ikwtkurtwfgp|c!

fk! ngikvvkokvi�-! ejg! jc! kphcvvk! chhgtocvq-! cf! gugorkq! kp! eqpvtqxgtukg! tgncvkxg! c!

tcrrqtvk!fk!rctvgekrc|kqpg!vtc!uqekgvi�!ocftk!ugfgpvk!pgn!Tgipq!Wpkvq!g!uqekgvi�!

hkinkg!kp!Kvcnkc-!eqog!kp!vgoc!f(korquvg!uwk!fkxkfgpfk!c|kqpctk!n(kpvguc!rcvvk|kc!pqp!

cuukewtc-! fk! rgt! uj-! n(cfgorkogpvq! fgink! qddnkijk! eqowpkvctk! uwnnc! rctkvi�! fk!

vtcvvcogpvq! pgnnc! vcuuc|kqpg! vtc! uqekgvi�! rgtekrkgpvk! pgnn(codkvq! fgnn(Wpkqpg!

Gwtqrgc!tkurgvvq!c!swgnng! kvcnkcpg-!fqxgpfquk!cuukewtctg!eqpfk|kqpk!fk!ghhgvvkxc!

eqorgpucdknkvi�!fgnnc!tkvgpwvc!cnnc!hqpvg-!fqxwvc!pgnn(cnvtq!Uvcvq!ogodtq-!rgt!wp!
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cooqpvctg!rctk!cnnc!fkhhgtgp|c!fk!vtcvvcogpvq!fgtkxcpvg!fcnnc!pqtocvkxc!kpvgtpc/!

Eqpenwfgpfq!ejg!wPqp!k!fwpswg!eqttgvvq!uwdqtfkpctg!kn!tkodqtuq!fgnnc!tkvgpwvc!

cnnc!ektequvcp|c!ejg!nc!uqekgvi�!rgtekrkgpvg!guvgtc!cddkc!ghhgvvkxcogpvg!(udqtucvq(-!

pgn! Rcgug! WG! fk! tgukfgp|c-! n(korquvc! uwn! fkxkfgpfq! rtqxgpkgpvg! fcnn(Kvcnkc=!

tkuwnvcpfq!rgt!eqpvtq!)pgeguuctkq!g*!uwhhkekgpvg!ejg!vcng!fkxkfgpfq!eqpeqttc!cnnc!

hqtoc|kqpg! fgn! tgffkvq! eqornguukxq-! cpeqtejj�! pqp! uwuukuvc! ghhgvvkxq! rtgnkgxq!

hkuecng!)Ecuu/!2;02103129-!p/!37488=!420120312;-!p/!399;*/!Kn!rtkpekrkq!vtqxcxc!

iki! rtgegfgpvk! pgnnc! ikwtkurtwfgp|c! fgnnc! Ecuuc|kqpg! ejg! uk! gtc! qeewrcvc! fgk!

tcrrqtvk!vtc!uqekgvi�!kvcnkcpg!rctvgekrcvg!fc!uqekgvi�!guvgtg-!cpejg!hwqtk!fgk!rcguk!

WG-!g!ugeqpfq!ewk!nc!tgiqncogpvc|kqpg!eqpxgp|kqpcng!fgnnc!okpqtg!korquvc!k!

crrnkecdkng!rgt!kn!uqnq!hcvvq!fgnnc!uqiig|kqpg!fgn!fkxkfgpfq!cnnc!rqvguvi�!korqukvkxc!

rtkpekrcng! fgnn(cnvtq! Uvcvq-! kpfkrgpfgpvgogpvg! fcnn(ghhgvvkxq! rcicogpvq!

fgnn(korquvc/! Nc! uwhhkekgp|c! fgn! uqnq! hcvvqtg! kp! uj! fgnnc! gukuvgp|c! fgn! rqvgtg!

korqukvkxq!rtkpekrcng!fgnn(cnvtq!Uvcvq-!fgxg!tkvgpgtuk!kphcvvk!eqgtgpvg!eqp!ng!hkpcnkvi�!

fgnng! eqpxgp|kqpk! dkncvgtcnk! eqpvtq! ng! fqrrkg! korquk|kqpk-! ng! swcnk! jcppq! nc!

hwp|kqpg!fk!gnkokpctg!nc!uqxtcrrquk|kqpg!fgk!ukuvgok!hkuecnk!pc|kqpcnk-!qpfg!gxkvctg!

ejg! k! eqpvtkdwgpvk! uwdkuecpq! wp! ociikqt! ectkeq! hkuecng! uwk! tgffkvk! rgtegrkvk!

cnn(guvgtq! gf! cigxqnctg! n(cvvkxkvi�! geqpqokec! g! f(kpxguvkogpvq! kpvgtpc|kqpcngx!

&<Scc+/6,-.,/--.) ^+ ./0.8 4,-4,/-.-) /010.8 .-,..,/-.4) ^+ /3323'+ PuQ

Rgtcnvtq-!ck!hkpk!fgn!eqttgvvq!eqqtfkpcogpvq!fgk!fwg!ogeecpkuok!fk! vwvgnc!fcink!

ghhgvvk! fkuvqtukxk! fgnnc! fqrrkc! korquk|kqpg! )gugp|kqpg! g! etgfkvq! f(korquvc*-! nc!

pgeguuctkc! xgtkhkec! kp! eqpetgvq! fgnnc! gnkokpc|kqpg! ghhgvvkxc! fk! fgvvq! tkuejkq! kp!

fcppq! fgnnc! uqekgvi�! ocftg! htcpegug! .! c! vwvgnc! fc! vtcvvcogpvk! hkuecnk! fgvgtkqtk!

tkurgvvq!cnnc!fkuekrnkpc!crrnkecdkng!cf!wpc!uqekgvi�!ocftg!ugfgpvg!kp!Kvcnkc!.!fgxg!

guugtg! eqorkwvc! ogfkcpvg! n(ceegtvcogpvq! ejg! kn! fkxkfgpfq! fkuvtkdwkvq! fcnnc!

uqekgvi�! hkinkc! kvcnkcpc! ukc! eqortguq-! wpc! xqnvc! cuugipcvq! cnnc! uqekgvi�! ocftg!

htcpegug-!pgn!eqcegtxq!fgk!tgffkvk!korqpkdknk!kp!swgnnq!Uvcvq-!ugp|c!ejg!tkngxk!ug!

pgn! eqpetgvq! swgn! tgffkvq! ukc! kxk! cuuqiigvvcdkng! cf! cnkswqvc! rctk-! kphgtkqtg! q!

uwrgtkqtg!c!swgnnc!cnvtkogpvk!crrnkecdkng!kp!Kvcnkc-!tkeqpfwegpfquk!nc!fkuekrnkpc!pgn!

rtkpekrkq!fk!pgwvtcnkvi�!gf!ghhkekgp|c!hkuecng!kpvgtpc|kqpcng½/!

Pgnnq!uvguuq!ugpuq-!rtqrtkq!eqp!tkhgtkogpvq!cnny[^dWb`bWdSh[_^W VW\\S U_^fW^h[_^W

vtc!Kvcnkc!g!Htcpekc-!nc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg-!eqog!uk!ê!ikâ!ctiqogpvcvq-!!
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jc!chhgtocvq!rkû!xqnvg!ejg! nc!fkuekrnkpc!rcvvk|kc! tkejkgfg! n(ceegtvcogpvq!ejg! kn!

fkxkfgpfq! fkuvtkdwkvq! fcnnc! uqekgvâ! hkinkc! kvcnkcpc! ukc! eqortguq-! wpc! xqnvc!

cuugipcvq! cnnc! uqekgvâ! ocftg! htcpegug-! pgn! eqcegtxq! fgk! tgffkvk! korqpkdknk! kp!

swgnnq!Uvcvq-!ugp|c!ejg!tkngxk!ug!pgn!eqpetgvq!swgn!tgffkvq!ukc!kxk!cuuqiigvvcdkng!

cf! cnkswqvc! rctk-! kphgtkqtg! q! uwrgtkqtg!c! swgnnc! cnvtkogpvk! crrnkecdkng! kp! Kvcnkc-!

tkeqpfwegpfquk! nc! fkuekrnkpc! pgn! rtkpekrkq! fk! pgwvtcnkvâ! gf! ghhkekgp|c! hkuecng!

kpvgtpc|kqpcng/½!)Ecuu/!3101603132-!pp/!24956-!24957-!24958!g!24959-!ekv/*/!!

Pgn!ecuq!fk!urgekg-!nc!tkeqttgpvg!jc!fgfqvvq!)ukp!fcn!rtkoq!itcfq<!eht/!rcii/!;!u/!

VW\ b[U_bc_') cW^hS U_^dWcdSh[_^[) V[ SfWb S\\WYSd_ S\\y[cdS^hS V[ b[]T_bc_ nc!

UWbd[X[USh[_^W) b[\ScU[SdS VS\\ySed_b[di U_]`WdW^dW XbS^UWcW) fc!ewk!uk!tkecxc!ejg!

guuc! ê! c_YYWddS S\\y[]`_cdS [^ ?bS^U[S+ >) U_]e^aeW) \S cdWccS cW^dW^hS

korwipcvc!pg!fâ!cvvq-!tkeqpquegpfq!ejg-!ugeqpfq!nc!fqewogpvc|kqpg!kp!cvvk!g!!ng!

fgfw|kqpk!fgnnq!uvguuq!Whhkekq-!vcnk!fkxkfgpfk!uqpq!uvcvk!kpenwuk!fc! !

U/C/!vtS [ U_]`_^W^d[ `_c[d[f[ V[ bWVV[d_ ^W\\W V[UZ[SbSh[_^[ `bWcW^dSdW PuQ t+!

Rgt! ng! ctiqogpvc|kqpk! ukpqtc! tcuugipcvg-! kp! eqgtgp|c! eqp! k! rtkpekrk! fk! fktkvvq!

gurtguuk! fcnnc! ikwtkurtwfgp|c! fk! ngikvvkokvâ! g! eqowpkvctkc! tkejkcocvc-! vcng!

ceegtvcogpvq! ê! swkpfk! uwhhkekgpvg! ck! hkpk! VW\\yS``\[UST[\[di VW\\S ^_b]S

U_^fW^h[_^S\W [^ aeWcd[_^W) cW^hS UZW c[S ^WUWccSb[S \yWXXWdd[fS c_YYWh[_^W S

vcuuc|kqpg!fgn!fkxkfgpfq!kp!ecrq!cnnc!uqekgvâ!ocftg/!!

Rgt!ink!uvguuk!oqvkxk-!S V[XXWbW^hS V[ aeS^d_ c_cdW^ed_ VS\\y9YW^h[S) kn!tgswkukvq-!

[^ US`_ S\\S c_U[Wdi ]SVbW bWc[VW^dW [^ ?bS^U[S) VW\\y xcuuqiigvvcdknkvâ!cnn(korquvc!

uwnng!uqekgvâx) ^_^ k WcU\ec_ VS\\y ctv/!26!fgn!rtqvqeqnnq!fgnnc!eqpxgp|kqpg-!ejg!

`ebW V[ aeWcdye\d[]S k `SbdW [^dWYbS^dW) cWU_^V_ Ue[ s ^W[! ecuk! kp! ewk-!!!

eqphqtogogpvg!cnng!fkurquk|kqpk!fgnnc!rtgugpvg!eqpxgp|kqpg-!wp!!!tgffkvq!!fgxg!

guugtg!gugpvcvq!fc!rctvg!fk!wpq!fgk!fwg!uvcvk-!n(gugp|kqpg!xkgpg!ceeqtfcvc!ug!g!

pgk!nkokvk!kp!ewk!fgvvq!tgffkvq!ê!korqpkdkng!pgnn(cnvtq!uvcvq/½/!

Rtgoguuq!ejg!nc!fkurquk|kqpg!rctg! ngvvgtcnogpvg!tkhgtkvc!ck!USc[ V[ wWcW^h[_^Wx

rtgxkuvk! g! fgtkxcpvk! fcnnc! uvguuc! eqpxgp|kqpg! )g! fwpswg! pqp! S\\y xWcW^h[_^Wx

fkurquvc!gf!crrnkecvc!pgn!fktkvvq!kpvgtpq!pc|kqpcng!htcpegug*-!fgxg!tkngxctuk!ejg!

eqowpswg-!eqog! ê!uvcvq!uquvgpwvq!cpejg! kp!fqvvtkpc-!guuc! b[YeSbVS \y krqvguk!

)ikâ! guenwuc! pgn! ecuq! fk! urgekg*! pgnnc! swcng! tkeqttc! ! wpc! eqorngvc! gugp|kqpg!

uqiigvvkxc! guvgtc! )! eqp! pgic|kqpg! fgnnc! swcnkhkec|kqpg! ikwtkfkec! fgnnc! uqekgvâ!
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eqog!uqiigvvq!rcuukxq!fgn!tgncvkxq!vtkdwvq*-!g!pqp!ikâ!wpy!korquk|kqpg!nkokvcvc-!

swcpvq!cink!ghhgvvk!geqpqokek!g!ocvgtkcnk-!uqvvq! kn!rtqhknq!qiigvvkxq-!qxxgtq!eqp!

tkhgtkogpvq!cf!wp!fcvq!gngogpvq!tgffkvwcng!)pgn!ecuq!fk!urgekg!k!fkxkfgpfk*/!

4/3/ Pgnnc!hcvvkurgekg!uwd!kwfkeg-!pgnnc!swcng!)!c!fkhhgtgp|c!fgk!tkejkcocvk!

rtgegfgpvk!fk!ngikvvkokvâ!cvvkpgpvk!nc!ogfgukoc!eqpxgp|kqpg<!Ecuu/!3101603132-!

pp/!24956-!24957-!24958!g!24959-!ekv/*!!\y[^U\ec[_^W VW[ V[f[VW^V[ ^W\ U_SUWbf_ !

fgk!tgffkvk!fgnnc!eqpvtkdwgpvg!!korqpkdknk!pgnnq!Uvcvq!htcpegug!ê!uvcvq!ikâ!ceegtvcvq!

fcnnc!uvguuc!EVT-!pqp!uqpq!rgtvcpvq!pgeguuctk!wnvgtkqtk!ceegtvcogpvk-!equkeejë!

S\\ySUU_Y\[]W^d_ VW\ b[U_bc_ cWYeW \S USccSh[_^W VW\\S cW^dW^hS []`eY^SdS W) pgn!

]Wb[d_) \ySUU_Y\[]W^d_ VW\ b[U_bc_ [^db_Vedd[f_+!

5/Ng! urgug! fgn! ogtkvq! uk! eqorgpucpq! g! swgnng! fk! ngikvvkokvâ! ugiwqpq! nc!

uqeeqodgp|c/!

R/S/O/!

Ceeqinkg!kn!tkeqtuq-!ecuuc!nc!ugpvgp|c!korwipcvc!g-!fgekfgpfq!pgn!ogtkvq-!ceeqinkg!

kn! tkeqtuq! kpvtqfwvvkxq=! eqorgpuc! ng! urgug! fgn! ogtkvq! g! eqpfcppc! nc!

eqpvtqtkeqttgpvg!cn!rcicogpvq-!kp!hcxqtg!fgnnc!tkeqttgpvg-!fgnng!urgug!fgn!ikwfk|kq!

fk! ngikvvkokvâ-! ejg! nkswkfc! kp! Gwtq! 24/511-11! rgt! eqorgpuk-! qnvtg! cnng! urgug!

hqthgvvctkg!pgnnc!okuwtc!fgn!26!rgt!egpvq-!cink!gudqtuk!nkswkfcvk!kp!Gwtq!311-11!!gf!

cink!ceeguuqtk!fk!ngiig/!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!31!ociikq!3133/!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!!

!!!!!!!!!!!!!!!!!!!!!!!!!!fqvv/!Gvvqtg!Ektknnq!
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