
!
!

TGRWDDNKEC!KVCNKCPC!

Kp!pqog!fgn!Rqrqnq!Kvcnkcpq!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!EKXKNG!

!

Eqorquvc!fc!

!

GVVQTG!EKTKNNQ! Rtgukfgpvg!.! Qiigvvq!

CPFTGKPC!

IKWFKEGRKGVTQ!

Eqpukinkgtg!.! T/I/P/!511903131!

OKEJGNG!ECVCNFK! Eqpukinkgtg!Tgn/!.! Etqp/!!

XCNGPVKPQ!NGPQEK!! Eqpukinkgtg!.! WR!s!1901703133!

TKEECTFQ!IWKFC! Eqpukinkgtg!.! !

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!511903131!T/I/!rtqrquvq!fc!

Cigp|kc! fgnng! gpvtcvg-! kp! rgtuqpc! fgn! fktgvvqtg! r/v/-! tcrrtgugpvcvc! g! fkhguc!

fcnn(Cxxqecvwtc! igpgtcng! fgnnq! Uvcvq-! pgn! uwq! fqokeknkq! kp! Tqoc-! xkc! fgk!

Rqtvqijguk!p/!23!

s!tkeqttgpvg!s!!

eqpvtq!

! u/r/c/! c! uqekq! wpkeq-! ikâ! u/t/n/-! kp! rtqrtkq! g! swcng! uqekgvâ!

eqpuqnkfcvc! ejg! jc! hwuq! rgt! kpeqtrqtc|kqpg! ! u/t/n/! eqp! uqekq!

wpkeq-! uqekgvâ! eqpuqnkfcpvg-! ! kp! rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! r/v/-!

tcrrtgugpvcvc! g! fkhguc! fcnn(cxx/! rtqh/! g! fcnn(cxx/!

-! eqp! fqZXRXYX\ ]_T``\ Y\ `abSX\ t

u' X[ 6!

s!eqpvtqtkeqttgpvgs!!

cxxgtuq!nc!ugpvgp|c!fgnnc!Eqookuukqpg!vtkdwvctkc!tgikqpcng!fgnnc!Nqodctfkc!p/!

53;603503129-!!fgrqukvcvc!Yv,, \aa\Q_T 3129/!

STIVE^MSRM#WXVESVHMREVMI0#
JYWMSRI0#
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# 5#

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!rwddnkec!wfkgp|c!fgnYv3 VXbV[\ -+-- fcn!Eqpukinkgtg!

Okejgng!Ecvcnfk=!

wfkvq! kn! Rwddnkeq! Okpkuvgtq-! kp! rgtuqpc! fgn! Uquvkvwvq! Rtqewtcvqtg! igpgtcng!

Vqoocuq!Dcukng-!ejg!jc!eqpenwuq!tkrqtvcpfquk!cnng!eqpenwukqpk!uetkvvg=!

wfkaX Yv Cxx/!igpgtcng!fgnnq!Uvcvq! !rgt!nc!tkeqttgpvg!g!YvCxx/!

!rgt!nc!eqpvtqtkeqttgpvg/!

HCVVK!FK!ECWUC!

2/Av7VT[eXP STYYT T[a_PaT [\aXUXRj PYYP ! u/r/c/! fwg! cxxkuk!

SvPRRT_aPZT[a\' R\[ X ^bPYX cT[Xxcpq! tgvvkhkecvg! ng! fkejkctc|kqpk! Ktgu! gf! Ktcr!

_TYPaXcT PYYvP[[\ SvXZ]\`aP -+21/!

Rgt!swcpvq!swk!cpeqtc!tkngxc-!ink!cvvk!korqukvkxk!hqtownctqpq!vtg!tknkgxk/!

Kn! rtkoq! tknkgxq! cuuwogxc! Yvkpfgfwekdknkvâ! fgn! fkucxcp|q! fc! cppwnncogpvq! .!

fgtkxcpvg! fcnn(qrgtc|kqpg-! fgnkdgtcvc! kn! 38! crtkng! 3115-! fk! hwukqpg! ogfkcpvg!

kpeqtrqtc|kqpg!fgnnc!! !u/r/c/!pgnnc! u/r/c/.!!ejg!YvX[R\_]\_P[aT

cxgxc! korwvcvq! cf! cxxkcogpvq-! ng! ewk! swqvg! fk! cooqtvcogpvq! gtcpq! uvcvg!

rqtvcvg!kp!fgfw|kqpg!rgt!fgekok!g!rqk-!fcn!3116-!rgt!fkekqvvgukok/!AvJUUXRX\ PcTcP

pgicvq!nc!fgfwekdknkvâ!kp!swcpvq!nc!uqekgvâ-!pgnnc!fkejkctc|kqpg!rtgugpvcvc!kp!xkc!

vgngocvkec-!pqp!cxgxc!tkejkguvq!gurtguucogpvg-!!R\ZT XZ]\[TcP YvP_a) 1' R\ZZP

5-!f/niu/!9!qvvqdtg!2;;8-!p/!469-!kn!tkeqpquekogpvq!hkuecng!fgn!ociikqt!xcnqtg!fk!

cxxkcogpvq!kuetkvvq!kp!dkncpekq!c!rctgiikq!fgn!fkucxcp|q!fc!cppwnncogpvq-!eqog!

eqpugpvkxcpq!k!eqook!2!g!3!fgnnc!ogfgukoc!fkurquk|kqpg/!

@[\Ya_T' X[ `bQ\_SX[T P aPYT _PVX\[T SX X[STSbRXQXYXaf' YvPRRT_aPZT[a\ cnngicxc!

YvX[\]]\[XQXYXaf PYYv7ZZX[X`a_PeX\[T STYYP ZTST`XZP Ub`X\[T PX `T[`X STYYvP_a) .2.

dku!f/R/T/!3;!ugvvgodtg!2;84-!!p/!711-!cuuwogpfqpg!nc!pcvwtc!gnwukxc/!

Kn! ugeqpfq! tknkgxq! tkvgpgxc! nvX[STSbRXQXYXaf STY SX`PcP[e\ SP P[[bYYPZT[a\! .!!

fgtkxcpvg! fcnn(qrgtc|kqpg-! fgnkdgtcvc! pgn! 2;;9-! ! fk! hwukqpg! ogfkcpvg!

kpeqtrqtc|kqpg! fgnnc! ! ! u/r/c/! pgnnc! ! u/r/c/! s! ejg!

YvX[R\_]\_P[aT cxgxc!korwvcvq!kp!rctvg!cf!cxxkcogpvq!gf!kp!rctvg!tkxcnwvc|kqpg!

fk!kooqdknk||c|kqpk!ocvgtkcnk-!ng!ewk!swqvg!fk!cooqtvcogpvq!gtcpq!uvcvg!rqtvcvg!

cppwcnogpvg! kp! fgfw|kqpg/! AvJUUXRX\' P[RWT X[ ^bT`a\ RP`\' PcTcP [TVPa\ YP

fgfwekdknkvâ!rgt!nc!ocpecvc!T`]_T``X\[T STYYP _TYPaXcP \]eX\[T' SX RbX PYYvP_a) 1'

eqooc!5-!f/niu/!p/!469!fgn!2;;8-!p/!469-!pgnnc!fkejkctc|kqpg!fgnnc!uqekgvâ/!Kp!
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# 6#

^bT`a\ RP`\' abaaPcXP' Yv7ZZX[X`a_PeX\[T [\[ PcTcP uquvgpwvq-!kp!uwdqtfkpg-!nc!

[Pab_P TYb`XcP STYYv\]T_PeX\[T)!

Kn!vgt|q!tknkgxq!!tkiwctfcxc!n(kpfgfwekdknkvâ-!ck!ugpuk!!fgn!eqooc!21!fgnn(ctv/!221!

f/R/T/!33!fkegodtg!2;97-!p/!;28-!fk!equvk!tkvgpwvk!fgtkxcpvk!fc!qrgtc|kqpk!eqp!

XZ]_T`T bQXRPaT X[ EPT`X PYYvT]\RP STX UPaaX _XaT[baX P UX`RPYXaf ]_XcXYTVXPaP %X[RYb`X

pgnnc!e/f/!dncem!nkuv*-!kp!rctvkeqnctg!nc!Uxk||gtc-!cn!fk!hwqtk!fgnng!gukogpvk!rtgxkuvg!

pgn!uweeguukxq!eqooc!22!fgnnq!uvguuq!ctvkeqnq/!

Nc! Eqookuukqpg! vtkdwvctkc! rtqxkpekcng! fk! Okncpq! ceeqnug-! fqrq! cxgtnk! tkwpkvk-! k!

tkeqtuk!fgnnc!eqpvtkdwgpvg!cxxgtuq!ink!cvvk!korqukvkxk/!

Rtqrquvq! crrgnnq! SPYYvJUUXRX\' YP 9\ZZX``X\[T a_XQbaP_XP! tgikqpcng! fgnnc!

A\ZQP_SXP' R\[ YP `T[aT[eP SX RbX PYYvT]XV_PUT' Y\ WP _XVTaaPa\' R\Z]T[`P[S\ YT

urgug/!

Av7VT[eXP WP ^bX[SX ]_\]\`a\ _XR\_`\ ]T_ YP RP``PeX\[T STYYP `T[aT[eP SvP]]TYY\'

chhkfcpfqnq!c!ekpswg!oqvkxk/!

Nc!eqpvtkdwgpvg!uk!ê!equvkvwkvc!eqp!eqpvtqtkeqtuq/!

Kn! Uquvkvwvq! Rtqewtcvqtg! igpgtcng! fqvv/! Ikwugrrg! Nqecvgnnk! jc! hqtowncvq!

eqpenwukqpk!uetkvvg!c!pqtoc!fgnn(ctv/!34-!eqooc!9.dku-!-!f/n/!39!qvvqdtg!3131-!p/!

248-!eqpxgtvkvq!fcnnc!ngiig!29!fkegodtg!3131-!p/!287-!ejkgfgpfq!fk!ceeqinkgtg!kn!

tkeqtuq!g!ecuuctg!nc!ugpvgp|c!korwipcvc-!eqp!tkpxkq!cnnc!Eqookuukqpg!vtkdwvctkc!

tgikqpcng!kp!fkxgtuc!eqorquk|kqpg/!

Nc!eqpvtqtkeqttgpvg!jc!ejkguvq!ejg!uk!vgpguug!nc!fkuewuukqpg!qtcng!pgnnc!rwddnkec!

wfkgp|c!gf!jc!uweeguukxcogpvg!rtqfqvvq!ogoqtkc/!!

TCIKQPK!FGNNC!FGEKUKQPG!

2/E_TYXZX[P_ZT[aT' STcT _T`]X[VT_`X YvTRRTeX\[T! fgnnc! eqpvtqtkeqttgpvg! ! fk!

kpcookuukdknkvâ!fgk!xctk!oqvkxk!fgn!tkeqtuq!rgt!nc!ocpecvc!gurquk|kqpg!uqooctkc!

fgk!hcvvk!fk!ecwuc!g!rgt!nc!­ocpecvc!fgfw|kqpg!hwp|kqpcng!fgk!oqvkxk!fk!tkeqtuq!kp!

xkqnc|kqpg!fgn!rtkpekrkq!fk!cwvquwhhkekgp|c½/!Kpxgtq-!kn!eqtrq!fgn!og||q!gxkfgp|kc-!

pgk!xctk!oqvkxk-!!ng!rtgvgug!!xkqnc|kqpk!STYYvP_a) .11' ]_XZ\ R\ZZP' [[) ,' . T /

eqf/!rtqe/!ekx/-!crrctgpfq!kfqpgq!c!rqttg!nc!Eqtvg-!qnvtg!ejg!nc!eqpvtqrctvg-!pgnng!

R\[SXeX\[X SX R\Z]_T[ST_T Y\ `]TRXUXR\ R\[aT[ba\ R_XaXR\ STYYvXZ]bV[PeX\[T' X[

_TYPeX\[T PYYvkvgt!!TS PYYvT`Xa\ STY VXbSXeX\ SX ZT_kvq!ejg!jc!igpgtcvq!nc!fgekukqpg!

korwipcvc/!!
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3/9\[ XY ]_XZ\ Z\aXc\ `X RT[`b_P' PX `T[`X STYYv P_a) .1+' ]_XZ\ R\ZZP' [) .'

eqf/! rtqe/! ekx/-! nc!ugpvgp|c! korwipcvc!rgt!xkqnc|kqpg!g! hcnuc!crrnkec|kqpg! fgn!

eqodkpcvq!fkurquvq!fk!ewk!cink!ctv/!7-!eqook!3!g!5-!f/niu/!9!qvvqdtg!2;;8-!p/!469=!

4-!eqooc!3-!g!5-!eqooc!2-!ngvv/!c*-!!f/niu/!23!fkegodtg!3114-!p/!455/!

Cvvkpigpfq! nc! fgekukqpg! tgncvkxc! vcpvq! cn! rtkoq! swcpvq! cn! ugeqpfq! tknkgxq-!

ST_XcP[aX SPYYvX[R\_]\_PeX\[T _X`]TaaXcPZT[aT SX T SX ' nc!

tkeqttgpvg! fgfweg! ejg! nc! EVT! jc! gttcvq! pgn! tkvgpgtg! ejg-! rgt! qvvgpgtg! kn!

tkeqpquekogpvq!hkuecng!itcvwkvq-!gz!ctv/!7!f/niu/!p/!469!fgn!2;;8-!!fgk!ociikqtk!

xcnqtk! kuetkvvk!c!rctgiikq!fgk!fkucxcp|k!fc!cppwnncogpvq!gogtuk!c!ugiwkvq!fgnng!

qrgtc|kqpk! fk! kpeqtrqtc|kqpg! )fk! uqekgvâ! kpvgtcogpvg! rquugfwvc!

SPYYvX[R\_]\_P[aT&-! pqp! hquug! rkû! pgeguuctkq! ejg! nc! uqekgvâ! eqpvtkdwgpvg!

ocpkhguvcuug!gurtguucogpvg!vcng!qr|kqpg!pgnnc!fkejkctc|kqpg!fgk!tgffkvk!)kp!nwqiq!

STYYv\]eX\[T ]T_ YP aP``PeX\[T [\_ZPYT' RWT [\[ Pc_TQQT R\pugpvkvq! vcng!

tkeqpquekogpvq!itcvwkvq' `aP[aT XY RP_PaaT_T UX`RPYZT[aT t[Tba_PYTu STYYT Ub`X\[X&-!!

rqkejë!nq!uvguuq!ctv/!7!f/niu/!p/!469!fgn!2;;8-!gtc!uvcvq!cdtqicvq!fcnYv!ctv/!4-!

eqooc! 3-! f/niu/! p/! 455! fgn! 3114-! tgncvkxcogpvg! cnng! qrgtc|kqpk! fk! hwukqpg!

rgthg|kqpcvguk!fqrq!kn!42!fkegodtg!3114/!!

Kpqnvtg!kn!uweeguukxq!ctv/!5-!eqooc!2-!ngvv/!c*-!!f/niu/!p/!455!fgn!3114-!pgn!fgvvctg!

nc! fkuekrnkpc! kpvgtvgorqtcng-! cxgxc! rtgxkuvq! ejg! ­! tguvc! hgtoc! n(crrnkec|kqpg!

fgnn(ctvkeqnq! 7-! eqooc! 3-! fgn! fgetgvq! ngikuncvkxq! 9! qvvqdtg! 2;;8-! p/! 469-!

tgncvkxcogpvg!cnng!qrgtc|kqpk!fk!hwukqpg!g!uekuukqpg!fgnkdgtcvg!fcnng!cuugodngg!

fgnng!uqekgvâ!rctvgekrcpvk!hkpq!cn!41!crtkng!3115=½-!fgvgtokpcpfq!rgtvcpvq-!pgn!

tgncvkxq!nkokvg!vgorqtcng-!nc!uqrtcxxkxgp|c!fgn!uqnq!eqooc!3!fgnYvP_a) 1 S/niu/!p/!

469!fgn!2;;8-!ejg!eqpugpvkxc!kn!tkeqpquekogpvq!hkuecng!fgk!ociikqtk!xcnqtk!ugp|c!

n(crrnkec|kqpg!fgnn(korquvc!uquvkvwvkxc-!oc!pqp!cpejg!swgnnc!fgn!eqooc!5!fgnnq!

uvguuq! ctv/! 7-! ejg! eqpfk|kqpcxc! kn! tkeqpquekogpvq! itcvwkvq! cnnc! tkejkguvc! fgnnc!

uqekgvâ! ejg! kpvgpfgxc! cxxcngtugpg! pgnnc! fkejkctc|kqpg! fgk! tgffkvk! tgncvkxc! cn!

rgtkqfq!fk!korquvc!kp!ewk!jc!ghhgvvq!nc!hwukqpg!q!nc!uekuukqpg/!

Pgnnc! uquvcp|c-! ugeqpfq! nc! vguk! fgnnc! eqpvtkdwgpvg-! ceeqnvc! fcnnc! EVT-! cnng!

qrgtc|kqpk! fk! hwukqpg! g! uekuukqpg! )swcnk! swgnng! uwd! kwfkeg*! ! fgnkdgtcvg! fcnng!

cuugodngg!fgnng!uqekgvâ!rctvgekrcpvk!hkpq!cn!41!crtkng!3115!tkocpgxc!crrnkecdkng!

)gz!ctv/!5-!eqooc!2-!ngvv/!c*-!!f/niu/!p/!455!fgn!3114*!XY QT[TUXRX\ %SX RbX PYYvP_a)
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# 8#

7-!eqooc!3-!f/niu/!p/!469!fgn!2;;8*!rtgxkuvq!fgn!tkeqpquekogpvq!hkuecng!itcvwkvq!

fgk!ociikqtk!xcnqtk!kuetkvvk!c!htqpvg!fgk!fkucxcp|k!fc!cppwnncogpvq-!ugp|c!ejg!rgtô!

rgtocpguug!nc!eqpfk|kqpg!fk!crrnkecdknkvâ!fgnnc!tgncvkxc!qr|kqpg!gurtguuc!fgnnc!

R\[a_XQbT[aT %_XRWXT`aP SPYYv!7-!eqooc!3-!f/niu/!p/!469!fgn!2;;8*/!

Tkngxc!vwvvcxkc! nc!tkeqttgpvT RWT YvP_a) /' R\ZZP ,' YTaa) c*-!!f/niu/!p/!455!fgn!

3114-!pgn!ocpvgpgtg!gurtguucogpvg!kp!xkvc!vgorqtcpgcogpvg!kn!eqooc!3!fgn!

tkfgvvq!ctv/!7-!eqooc!3-!f/niu/![) .03 STY ,442' RWT ]_TcTST YvPVTc\YPeX\[T' WP

pgeguuctkcogpvg! eqpugtxcvq! kornkekvcogpvg! nc! eqpvgorqtcpgc! xkigp|c! fgn!

eqooc! 5! fgnnc! uvguuc! pqtoc-! ejg! fkuekrnkpcxc! ng! oqfcnkvâ! fk! iqfkogpvq! fgn!

dgpghkekq!T _XRWXTSTcP YvT`]_T``X\[T STYYP _TYPaXcP \]eX\[T/!

3/2/ Kn! oqvkxq! ê! hqpfcvq-! nkokvcvcogpvg! cn! rtkoq! tknkgxq-! qxxgtq! cnnc!

hwukqpg!rgt!kpeqtrqtc|kqpg!fgnnc! /!!

Kphcvvk-!eqog!swguvc!Eqtvg!jc!ikâ!tkngxcvq!kp!fgekukqpg!tguc!vtc!ng!uvguuc!rctvk!g!

tgncvkxcogpvg!cnnc!ogfgukoc!hcvvkurgekg-!­!Ocpvgpgpfq!gurtguucogpvg!kp!xkvc!kn!

ugeqpfq!eqooc!fgn!rtghcvq!ctvkeqnq!7-!qxg!rtgxgfg!nc!rquukdknkvâ!fk!cigxqnc|kqpg-!

uk! fgxg! tkvgpgtg! ocpvgpwvq! kp! xkvc! cpejg! kn! eqooc! swctvq! ejg! pg! kpfkec! ng!

oqfcnkvâ/! Pqp! uk! rqvtgddg! kphcvvk! htwktg! fgn! dgpghkekq! ug! hquugtq! cdtqicvg! ng!

oqfcnkvâ! cvvwcvkxg/! Fqpfg! ê! eqttgvvc! nc! vguk! gtogpgwvkec! fgnn(Cxxqecvwtc! pgn!

pgictg! dgpghkekq! c! ejk! pqp! cddkc! rquvg! kp! guugtg! ng! cvvkxkvâ! hqtocnk! tkejkguvg-!

rgtcnvtq! pgeguuctkg! c! tgpfgtg! gfqvvq! kn! Hkueq! fk! swcpvq! uk! kpvgpfg! hctg-!

ikwuvkhkecpfquk! equî! pqp! uqnq! eqog! ogtc! hqtoc-! oc! eqog! uvtwogpvq! fk!

eqpquegp|c!rgt!n(Gtctkq!g!vtcurctgp|c!fgn!eqpvtkdwgpvg!uw!eqog!kpvgpfg!eqpfwtuk!

kp!wp!fgvgtokpcvq!chhctg/!

Vtcvvcuk! kphcvvk! pqp! fk! ogtc! fkejkctc|kqpg! fk! uekgp|c-! oc! fk! ocpkhguvc|kqpg! fk!

xqnqpvâ!pgiq|kcng-!kn!ewk!gttqtg!fgx(guugtg!tkeqpquekdkng!fcnn(Cookpkuvtc|kqpg/!Gf!

kphcvvk-!kp!swguvq!ugpuq!ê!cvvguvcvc!nc!ikwtkurtwfgp|c!fk!ngikvvkokvâ!kp!hcvvkurgekg!

cpcnqic-! qxg! uk! ê! tkvgpwvq! ejg! nc! fkejkctc|kqpg! fgk! tgffkvk! chhgvvc! fc! gttqtk! ê!!

gogpfcdkng!eqp!nkokvcvq!tkiwctfq!ck!fcvk!tkhgtkdknk!cf!guvgtpc|kqpk!fk!uekgp|c!q!fk!

ikwfk|kq-! ogpvtg-! pgn! ecuq! fk! gttqtk! tgncvkxk! cnn(kpfkec|kqpg! fk! fcvk! equvkvwgpvk!

gurtguukqpg!fk!xqnqpvâ!pgiq|kcng-!kn!eqpvtkdwgpvg!jc!n(qpgtg-!ugeqpfq!nc!fkuekrnkpc!

igpgtcng!fgk!xk|k!fgnnc!xqnqpvâ!fk!ewk!cink!ctvv/!2538!g!uu/!e/e/-!fk!hqtpktg!nc!rtqxc!
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fgnnc! tkeqpquekdknkvâ! g! fgnn(guugp|kcnkvâ! fk! fgvvk! gttqtk/! MrN )equî-! Ecuu/! X-! p/!

4151503129*/½!)Ecuu/!1201303133-!p/!3;37-!kp!oqvkxc|kqpg*/!

CTYYP `\`aP[eP' ^bX[SX' Yvkpvgtrtgvc|kqpg! nqikeq.ukuvgocvkec! fgn! eqornguuq!

pqtocvkxq! kpvgtguucvq! rqtvc! c! eqpenwfgtg! ejg! nc! fkurquk|kqpg! vtcpukvqtkc! ejg!

eqpugpvg! n(crrnkec|kqpg! wnvtcvvkxc! fgnn(cdtqicvq! tgikog! hkuecng! cigxqncvkxq-!

tgncvkxq! cnng! qrgtc|kqpk! fk! hwukqpg! fgnkdgtcvg! ukpq! cn! 41! crtkng! 3115-! kornkec!

pgeguuctkcogpvg!ejg!ukc!hcvvc!ucnxc!kp!rctcnngnq!cpejg!nc!pqtoc-!uvtwogpvcng!g!

rtqegfkogpvcng!.!fk!ewk!cnn(ctv/7-!eqooc!5-!f/niu/!p/!469!fgn!2;;8.!ejg!rtgxgfg!

kn!swqoqfq!fgnnc!!htwk|kqpg!fgnn(cigxqnc|kqpg!rtqtqicvc-!korqpgpfq!nc!eqpfk|kqpg!

qddnkicvqtkc! fgnnc! ocpkhguvc|kqpg! fgnnc! xqnqpvâ! fk! cxxcngtuk! fgn! tgikog! fk!

chhtcpecogpvq! itcvwkvq! rtgxkuvq! fcnnq! uvguuq! ctv/7! eqooc! 3-! cvvtcxgtuq!

n(kpugtkogpvq! fgnn(qr|kqpg! pgnnc! fkejkctc|kqpg! fgk! tgffkvk! tgncvkxc! cn! rgtkqfq! fv!

korquvc! kp! ewk! jc! ghhgvvq! nc! uekuukqpg! q! nc! hwukqpg/! Vcng! kpugtkogpvq! uqffkuhc!

kphcvvk!nq!ueqrq!guugp|kcng!fk!eqpugpvktg!PYYv Jhhkekq!fk!xgtkhkectg!nc!uwuukuvgp|c!fgk!

tgswkukvk!uvcdknkvk!fcn!tkfgvvq!ctv/7-!eqook!3!g!4-!!rgt!n(ceeguuq!cnnq!urgekcng!tgikog!

hkuecng! fgk! fkucxcp|k! fc! hwukqpg! q! uekuukqpg!fk! uqekgvâ! )! Ecuu/! 3501703132-! p/!

2934;=!Ecuu/!3501703132-!p/!29346*/!

Rtqrtkq! kp! eqpukfgtc|kqpg! fgnnc! hkpcnkvâ! u\`aP[eXPYT SX ]T_ZTaaT_T PYYvJUUXRX\ SX

ceegtvctg! vgorguvkxcogpvg! nc! tkeqttgp|c!fgk!rtguwrrquvk! fgn! tgikog!hkuecng! kp!

swguvkqpg-!rtguegnvq!fcn!eqpvtkdwgpvg!eqp!wpc!fkejkctc|kqpg!fk!xqnqpvâ!)g!pqp!fk!

ogtc!uekgp|c<!Ecuu/!1201303133-!p/!3;37-!ekv/=!Ecuu/!3402203129-!p/!41515*-!

fgxg! guenwfgtuk! ejg-! eqog! fgfqvvq! pgnnc! ogoqtkc! fgnnc! eqpvtqtkeqttgpvg-! ! nc!

[TRT``Xaf STYYP _XRWXT`aP SX RbX PY R\ZZP / STYYvP_a) 1 S/niu/! p/! 469! fgn! 2;;8!

kpvgitk! wp! geeguukxq! hqtocnkuoq! rtqegfwtcng! ejg! uk! rqpic! kp! eqpvtcuvq! eqp! kn!

r_X[RX]X\ SX RbX PYYvP_a) 1 9<;J' X[ ZPaT_XP SX SX_Xaa\ PS b[ T^b\ ]_\RT``\)

E_X[RX]X\' ]T_PYa_\' RWT ]_T`b]]\[T YvT`X`aT[eP SX b[P pR\[a_\cT_`XPq' RWT P[RWT

pgn!ukipkhkecvq!rkû!ncvq!krqvk||cdkng-!pqp!uwuukuvg!cn!oqogpvq!fgnnc!fkejkctc|kqpg!

fgk! tgffkvk! fgn! eqpvtkdwgpvg-! rtqegfwtc! pqp! eqpvgp|kquc! g! wpkncvgtcng-! ugp|c!

qrrquk|kqpg!vtc!ng!rctvk!)eht/!Eqtvg!GFW-!3501903121-!Cncxgtf{cp!e/!Ctogpkc-!©!

46*/!!

Hgtoq! tguvcpfq-! eqowpswg-! ejg! nq! uvguuq! ctv/! 7! EGFW! pqp! uk! crrnkec! ck!

rtqegfkogpvk!vtkdwvctk-!rqkejë!nc!ocvgtkc!hkuecng!hc!cpeqtc!rctvg!fgn!pqeekqnq!fwtq!

F
ir
m

a
to

D
a

:
C

A
T

A
L
D

I
M

IC
H

E
L
E

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
7

e
8

a
c8

fc
e
8

a
fe

2
a

2
0

4
9

9
5
4

d
6

9
7

f3
3

2
a
2

-
F

ir
m

a
to

D
a
:

C
IR

IL
L
O

E
T

T
O

R
E

E
m

e
s
so

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri
a

l#
:

8
9
e

7
a

c3
9

3
e

b
6

7
1
6

9
7

6
e

3
4
5

9
2

6
0

1
a
f7

5

F
ir
m

a
to

D
a

:
P

U
R

P
O

N
A

T
A

L
IA

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
2

3
5

c2
b

6
8
0

d
6

0
3

e
e
3

e
b

d
5

d
4
e

4
6

b
3

5
3
9

6

Numero registro generale 4008/2020

Numero sezionale 836/2022

Numero di raccolta generale 20044/2022

Data pubblicazione 21/06/2022



# ;#

fgnng!rtgtqicvkxg!fgn!rqvgtg!rwddnkeq-!kp!swcpvq!tkocpg!rtgfqokpcpvg!kn!ectcvvgtg!

rwddnkeq!fgn!tcrrqtvq!vtc!kn!eqpvtkdwgpvg!g!nc!eqowpkvâ!)!Eqtvg!GFW-!2301803112-!

Hgttc||kpk!e/!Kvcnkc-!©!3;*/!!

Vcpvq!rtgoguuq-!fgxT _XaT[T_`X RWT YvP_a) /' R\ZZP ,' YTaa) c*-!!f/niu/!p/!455!fgn!

3114-!pgn!ocpvgpgtg!gurtguucogpvg!kp!xkvc!vgorqtcpgcogpvg!kn!eqooc!3!fgn!

tkfgvvq! ctv/! 7! f/niu/! [) .03 STY ,442' RWT ]_TcTST YvPVTc\YPeX\[T' WP'

pgeguuctkcogpvg!gf!kornkekvcogpvg-!eqpugtxcvq!nc!eqpvgorqtcpgc!xkigp|c!fgn!

eqooc! 5! fgnnc! uvguuc! pqtoc-! ejg! fkuekrnkpcxc! ng! oqfcnkvâ! fk! iqfkogpvq! fgn!

QT[TUXRX\ T _XRWXTSTcP YvT`]_T``X\[T STYYP _TYPaXcP \]eX\[T)!

Rwô!swkpfk!hqtownctuk!kn!ugiwgpvg!rtkpekrkq!fk!fktkvvq<!­!Kp!ocvgtkc!fk!tgikog!

hkuecng! fgk! fkucxcp|k! fgtkxcpvk! fc! hwukqpg! q! uekuukqpg! fk! uqekgvâ-! nc!

KPXUTXP\PTSL PSYLWYLRUTWHQL KP JZP HQQbHWY( .' JTRRH +' QLYY( $*-!!f/niu/!p/!

455!fgn!3114-!ejg!ocpvkgpg!hgtoc!n(crrnkec|kqpg!fgnn(ctv/!7-!eqooc!3-!

f/niu/!p/!469!fgn!2;;8!)cdtqicvq!eqp!tkiwctfq!cnng!qrgtc|kqpk!fk!hwukqpg!

g! uekuukqpg! rgthg|kqpcvg! fqrq! kn! 4202303114*! cnng! hwukqpk! g! uekuukqpk!

fgnkdgtcvg!hkpq!cn!4101503115-!tkpxkc!kornkekvcogpvg!cn!eqooc!5!fgnnq!

uvguuq!ctv/!7!g!uk!kpvgtrtgvc!pgn!ugpuq!ejg!cpejg!rgt!vcnk!qrgtc|kqpk!nc!

uqekgvâ! ejg! xwqng! cxxcngtuk! fgn! tkeqpquekogpvq! hkuecng! itcvwkvq! fgk!

ociikqtk! xcnqtk! fc! korwvc|kqpg! fgn! fkucxcp|q! fc! cppwnncogpvq! fgnng!

c|kqpk! q! swqvg! fgxg! hctpg! tkejkguvc! pgnnc! fkejkctc|kqpg! fgk! tgffkvk! fgn!

rgtkqfq!fk!korquvc!kp!ewk!jc!ghhgvvq!nc!hwukqpg!q!nc!uekuukqpg½/!

3/3/ Pgn!ecuq!fk! urgekg-! nc! hwukqpg!ogfkcpvg! kpeqtrqtc|kqpg! fgnnc! !

*! uk! ê! rgthg|kqpcvc! fqrq! kn! 42! fkegodtg! 3114-! oc! ê! uvcvc! eqowpswg!

fgnkdgtcvc! gpvtq! kn! 41! crtkng! 3115! g! tkgpvtc! rgtvcpvq! [TYYvP_TP! etqpqnqikec! fk!

crrnkec|kqpg!fgnnc!fkurquk|kqpg!kpvgtvgo]\_PYT SX RbX PYYvP_a) /' R\ZZP ,' YTaa) P&'

f/niu/! p/! 455! fgn! 3114/! Guuc! gtc-! rgtvcpvq-! tcvkqpg! vgorqtku! uqiigvvc!

PYYvP]]YXRPeX\[T STYYvP_a) 1' R\ZZP /' S)YV`) [) .03 STY ,442 T _XRWXTSTcP YP

R\[SXeX\[T STYYv T`]_T``X\[T STYYv \]eX\[T [TYYP _TYPaXcP SXRWkctc|kqpg!fgk!tgffkvk/!

Nc!ugpvgp|c! korwipcvc!pqp!ê!cnnqtc!eqphqtog!cn!rtkpekrkq!crrgpc!gurquvq-! kp!

swcpvq!nc!tcvkq!fgekfgpfk!gurtguuc-!c!rtqrqukvq!fgnnc!fgfwekdknkvâ!fgn!fkucxcp|q!

fc!cppwnncogpvq!fgtkxcvq!fcnnc!hwukqpg-!ê!hqpfcvc!uwnnc!tkvgpwvc!kpcrrnkecdknkvâ!

PYYP UPaaX`]TRXT STY ^bP_a\ R\ZZP STYYvP_a) 7-!eqooc!5-!f/niu/!p/!469!fgn!2;;8-!
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# <#

ejg!nc!EVT!-!hgtocpfquk!cf!wpc!ngvvwtc!ogtcogpvg!ngvvgtcng!fgnnvP_a) /' R\ZZP

2-! ngvv/! c*-! ! f/niu/! p/! 455! fgn! 3114.! P``bZT ST_XcP_T SPYYvPQ_\VPeX\[T SX

^bT`avbYaXZP SX`]\`XeX\[T SP ]P_aT STYYvP_a) .' R\ZZP -' f/niu/!p/!455-!rgt!ghhgvvq!

fgnnc!swcng!gttqpgcogpvg!tkvkgpg!ejg!hquug!xgpwvq!ogpq-!rgt!nc!eqpvtkdwgpvg-!!

Yv\QQYXV\ SX!gurtkogtg!nc!tgncvkxc!qr|kqpg!pgnnc!eqorknc|kqpg!fgnnc!fkejkctc|kqpg!

fgk!tgffkvk/!

3/4/ !Kn!oqvkxq!ê!kpxgeg!kpcookuukdkng!eqp!tkhgtkogpvq!cn!tknkgxq! tgncvkxq!

cnnc!hwukqpg!!ogfkcpvg!kpeqtrqtc|kqpg!fgnnc!! !u/r/c//!

@[cT_\ ^bT`avbYaXZP' rgthg|kqpcvcuk!pgn!2;;9-!g!swkpfk!pgnnc!xkigp|c!qtkikpctkc!

fgnYvP_a) 1' R\ZZX - T /' S)YV`) [) .03 STY ,442' ]_XZP STYYP _XSTaaP [\cTYYP-!gtc!

egtvcogpvg!uqvvqrquvc!c!uwc!xqnvc!cn!rtgfgvvq!qddnkiq!fkejkctcvkxq-!rgt!ewk!nc!vguk!

fgnnc!tkeqttgpvg!uwn!rwpvq!ê!hqpfcvc!kp!fktkvvq/!Vwvvcxkc!nc!egpuwtc!pqp!cvvkpig!nc!

tcvkq!fgekfgpfk!fgnnc!ugpvgp|c!korwipcvc!ejg-!fgekfgpfq!uwn!tknkgxq!kp!swguvkqpg-!

[\[ PUUT_ZP RWT Yv\]eX\[T [\[ S\cT``T T``T_T ZP[XUT`aPaP-! nkokvcpfquk! cf!

Paa_XQbX_T _XYTcP[eP PYYvT__\_T SX YTaab_P XZ]baPQXYT cn!ukuvgoc!kphqtocvkeq!gtctkcng!

)vcng!tcvkq!ê!kpxgeg!cvvkpvc!fcn!swctvq!oqvkxq!fk!tkeqtuq-!uwn!swcng!x/!kphtc*/!

4/Eqp!kn!ugeqpfq!!Z\aXc\ `X RT[`b_P' PX `T[`X STYYv P_a) .1+' ]_XZ\ R\ZZP' p/!

4-!eqf/!rtqe/!ekx/-!nc!ugpvgp|c!korwipcvc!rgt!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgn!

eqodkpcvq!fkurquvq!fk!ewk!cink!ctv/!7-!eqook!3!g!5-!f/niu/!p/!469!fgn!2;;8=!4-!

eqooc!3-!g!5-!eqooc!2-!ngvv/!c*-!!f/niu/!p/!455!fgn!3114-!p/!455=!2538!g!37;8!

eqf/!ekx/!

Nc! tkeqttgpvg! cvvkpig! wnvgtkqtogpvg! nc! fgekukqpg! tgncvkxc! cn! rtkoq! tknkgxq-!

ST_XcP[aT SPYYvX[R\_]\_PeX\[T SX -!eqp!tkhgtkogpvq!cnnc!tcvkq!fgekfgpfk!

wnvgtkqtg!eqp!nc!swcng!nc!EVT-!fqrq!cxgt!chhgtocvq!ejg!pgn!ecuq!fk!urgekg!pqp!gtc!

pgeguuctkq!ejg!nc!eqpvtkdwgpvg!cxguug!gurtguuq!pgnnc!fkejkctc|kqpg!fgk!tgffkvk!nc!

xqnqpvâ!fk!cxxcngtuk!fgn!tgikog!hkuecng!]Xk UPc\_Tc\YT SX RbX PYYvP_a) 7-!eqook!3-!

f/niu/! p/! 469! fgn! 2;;8-! guugpfq! uvcvq! cdtqicvq! kn! uweeguukxq! eqooc! 5! fgnnc!

uvguuc!fkurquk|kqpg-!jc!ciikwpvq!ejg!­Kp!qipk!ecuq!MrN YP SXRWXP_PeX\[T RP_aPRTP

tgfcvvc!fcnnc!uqekgvâ!eqpvkgpg!nc!eqorknc|kqpg!fgk!tkijk!TT35!g!TT3;!)qoguuc!

kpxgeg-!rgt!ugornkeg!gttqtg!ocvgtkcng-!pgnnc!fkejkctc|kqpg!vgngocvkec*-!c!ejkctc!

fkoquvtc|kqpg! fgnnc! xqnqpvâ! fk! qrvctg! rgt! kn! tkeqpquekogpvq! hkuecng! fgk! pwqxk!

ZPVVX\_X cPY\_X MrNq)!
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# =#

Cuuwog! kphcvvk! nc! tkeqttgpvg! ejg! nc! fkejkctc|kqpg! hkuecng! ê! wpkec! gf! ê! swgnnc!

a_P`ZT``P X[ cXP aTYTZPaXRP PYYv7ZZX[X`a_PeX\[T' ZT[a_T YP R\]XP RP_aPRTP STYYP

uvguuc-!ejg!kn!eqpvtkdwgpvg!uqvvquetkxg!g!eqpugtxc!rgt!hkpcnkvâ!fk!eqpvtqnnq-!pqp!

]bj T``T_T SXUU\_ZT SPYYv\_XVX[PYT X[cXPa\ T' \cT Y\ `XP' R\Zb[^bT [\[ ]_TcPYT uw!

^bT`avbYaXZ\) !

Kpqnvtg-! ciikwpig! nc! tkeqttgpvg-! nc! ocpecvc! eqorknc|kqpg! fk! wpc! rctvg! fgnnc!

SXRWXP_PeX\[T a_P`ZT``P PYYv7ZZX[X`a_PeX\[T X[ cXP! vgngocvkec-! qxg! rwtg!

eqphkiwtcuug!wp!gttqtg-! tkiwctfgtgddg!pgn! ecuq!fk! urgekg!wpc!fkejkctc|kqpg!fk!

xqnqpvâ! )swgnnc! fk! cfgtktg! cn! tgikog! hkuecng! fg! swq*-! rgt! ewk! kn! xk|kq! fgfqvvq!

rqvtgddg!tkngxctg!uqnq!qxg!guugp|kcng!g!tkeqpquekdkng!SPYYvJUUXRX\' RWT!pqp!cxtgddg!

rqvwvq! tgpfgtugpg! eqpvq! tkegxgpfq! nc! fkejkctc|kqpg! vgngocvkec-! rtkxc!

STYYvT`T_RXeX\ STYYv\]eX\[T)!

Kn!oqvkxq!ê!cookuukdkng!g!hqpfcvq/!

Kphcvvk-!­!kp!vgoc!swguvc!Eqtvg!jc!ikâ!ejkctkvq-!eqp!hgtoc!ikwtkurtwfgp|c!ewk!uk!

kpvgpfg!swk!fctg!eqpvkpwkvâ-!ejg!nc!oqfcnkvâ!fk!vtcuokuukqpg!rgt!xkc!vgngocvkec!

fgnnc!fkejkctc|kqpg!hkuecng!rgt! kn! vtcokvg!fk!egpvtk!fk!cuukuvgp|c!q!rtqhguukqpkuvk!

cdknkvcvk!eqorqtvc!wpc!rtguwp|kqpg!fk!kfgpvkvâ!vtc!k!fcvk!tkuwnvcpvk!cnn(gukvq!fgnnc!

vtcuokuukqpg! cnn(cpcitchg! vtkdwvctkc! g! k! fcvk! rtgugpvk! pgn! oqfgnnq! ectvcegq!

uqvvquetkvvq!fcn!eqpvtkdwgpvg-!rgtejë!nc!xkc!vgngocvkec!equvkvwkueg!wpc!oqfcnkvâ!

fk!kpxkq!fgnnc!fkejkctc|kqpg=!pg!eqpugiwg!ejg-!qxg!ukc!geegrkvc!wpc!fkueqtfcp|c!

fk! fcvk! kp! ugfg! fk! itcxcog! cxxgtuq! nc! ectvgnnc! fk! rcicogpvq-! pqp! ê!

n(Cookpkuvtc|kqpg! hkpcp|kctkc! c! fqxgt! hqtpktg! nc! rtqxc! fgnnc! eqphqtokvâ-! oc! kn!

eqpvtkdwgpvg!c!fqxgt! fkoquvtctg! nc!fkhhqtokvâ-! ck! ugpuk! fgnn(ctv/! 37;8-! eqooc!

ugeqpfq-!eqf/!ekx/-!vtcvvcpfquk!fk!fgfw|kqpg!fgnn(kpghhkecekc!fgn!hcvvq!equvkvwvkxq!

fgnnc!rtgvguc!vtkdwvctkc!c|kqpcvc-!gf!guugpfq!gink!qpgtcvq-!kp!dcug!cnn(qtfkpctkc!

fknkigp|c-!fk!eqpugtxctg!wpc!eqrkc!fgn!oqfwnq!ectvcegq!cpejg!qnvtg!kn!vgtokpg!fk!

ewk! cn! F/R/T/! p/! 711! fgn! 2;84-! ctv/! 54! )Ecuu/! 2202303124-! p/! 38823=! Ecuu/!

410903124-!p/!31158=!Ecuu/!210203124-!p/!496=!380803123-!p/!24551*=!

ejg-! kp! cnvtg! rctqng-! nc! rtqegfwtc! fk! rtgugpvc|kqpg! fgnnc! fkejkctc|kqpg! kp! xkc!

vgngocvkec-!rtgxkuvc!fcnn(ctv/!4!f/R/T/!33!nwinkq!2;;9-!p/!433-!eqorqtvc!ejg! nc!

fkejkctc|kqpg! g! nc! uwc! rtgugpvc|kqpg! equvkvwkuecpq-! fkxgtucogpvg! fcn! ukuvgoc!

ectvcegq!)rgt!kn!swcng!xk!ê!wpc!fkejkctc|kqpg!fkuvkpvc!fcnnc!rtqxc!fgn!uwq!kpxkq!q!
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# 43#

fgnnc! uwc! rtgugpvc|kqpg! cnn(Whhkekq*-! wp! wpkeq-! eqornguuq! cvvq-! ejg! xkgpg! cf!!

gukuvgp|c!ikwtkfkec!uqnvcpvq!eqp!n(kpxkq!fc!rctvg!fgn!eqpvtkdwgpvg-!kn!swcng-!swkpfk-!

pqp!rwô!cffwttg!fcvk!fkxgtuk!fguwpvk!fc!wpc!rtqrtkc!fkejkctc|kqpg!ectvcegc!)ucnxq!

kn! ecuq! fk! gttqtg! fc! nwk! eqorkwvq! pgn! hqtoctg! gf! kpxkctg! nc! fkejkctc|kqpg-!

gxgpvwcnogpvg!gogpfcdkng!ugeqpfq!ng!tgiqng!igpgtcnk*-!cvvguc!nc!kttkngxcp|c!fk!

swguv(wnvkoc-! rqkejë! pqp! equvkvwgpvg! eqrkc! fgnnc! fkejkctc|kqpg! rtgugpvcvc!

cnn(Whhkekq-! kp! swcpvq! n(gncdqtc|kqpg! vgngocvkec! cvvtkdwkueg! egtvg||c! )uwrgtcdkng!

uqnq!eqp!tkiqtquc!rtqxc!eqpvtctkc!cvvkpgpvg!cn!ukuvgoc!kphqtocvkeq!fk!vtcuokuukqpg!

fgk! fcvk*! fgnnc! eqphqtokvâ! fgn! hkng! )eqpvgpgpvg! nc! fkejkctc|kqpg*! ikwpvq!

cnn(cookpkuvtc|kqpg!c!swgnnq!kpxkcvq!fcn!eqpvtkdwgpvg/!)Ecuu/!p/!496!fgn!3124*½!

)Ecuu/!2701703128-!p/!26126-!kp!oqvkxc|kqpg*/!

Rgtvcpvq-!nc!ogtc!fkhhqtokvâ!fgn!eqpvgpwvq!fgnnc!fkejkctc|kqpg!vtcuoguuc!kp!xkc!

vgngocvkec! tkurgvvq! cn! oqfgnnq! ectvcegq! fgnnc! uvguuc-! kp! rquuguuq! fgn!

eqpvtkdwgpvg-! pqp! ê! fk! rgt! uë! uqnc! rtqxc! kfqpgc! g! uwhhkekgpvg! c! fgvgtokpctg!

Yv\]]\[XQXYXaf PYYv7ZZX[X`a_PeX\[T STX SPaX R\[aT[baX!X[ ^bT`avbYaXZ\)!

Kpqnvtg-!eqog!ikâ!ctiqogpvcvq!c!rtqrqukvq!fgn!rtkoq!oqvkxq-!nvT`]_T``X\[T fgnnc!

xqnqpvâ!fk!cxxcngtuk!fgn!tgikog!fk!chhtcpecogpvq!itcvwkvq!rtgxkuvq!fcnnv P_a) 1'

eqooc! 3-! f/niu/! p/! 469! fgn! 2;;8-! cvvtcxgtuq! n(kpugtkogpvq! fgnn(qr|kqpg! pgnnc!

fkejkctc|kqpg!fgk!tgffkvk!tgncvkxc!cn!rgtkqfq!fv!korquvc!kp!ewk!jc!ghhgvvq!nc!hwukqpg-!

pqp! kpvgitc! wpc! ogtc! fkejkctc|kqpg! fk! uekgp|c-! oc! ê! wpc! ocpkhguvc|kqpg! fk!

xqnqpvâ! pgiq|kcng-! rgt! ewk! kn! eqpvtkdwgpvg! jc! n(qpgtg-! ugeqpfq! nc! fkuekrnkpc!

igpgtcng!fgk!xk|k!fgnnc!xqnqpvâ!fk!ewk!cink!ctvv/!2538!g!uu/!eqf!ekx/-!!fk!hqtpktg!nc!

rtqxc! fgnnc! tkeqpquekdknkvâ! g! fgnn(guugp|kcnkvâ! fTYYvP``T_Xa\ gttqtg! )Ecuu/!

1201303133-!p/!3;37-!ekv/-!kp!oqvkxc|kqpg*/!Rgtvcpvq!swguvc!Eqtvg!jc!ikâ!guenwuq!

.! uwn! rtguwrrquvq! ejg! nc! ocpecvc! uegnvc! fgn! eqpvtkdwgpvg! fk! chhtcpectg!

itcvwkvcogpvg! kn!fkucxcp|q! fk! hwukqpg! gz!ctv/!7!fgn!f/niu/!p/!469! fgn!2;;8-! kp!

cnvgtpcvkxc! cnn(kuetk|kqpg! fk! wpc! rquvc! c! vkvqnq! fk! cxxkcogpvq-! cddkc! xcngp|c!

pgiq|kcng.! ejg! kpvgitk! wp(krqvguk! fk! gttqtg! tkeqpquekdkng! g! swkpfk! gogpfcdkng!

n(qoguuc! eqorknc|kqpg! fgk! tkijk! TT35.TT3;! fgnnc! fkejkctc|kqpg! )Ecuu/#

3402203129-!p/!41515-!ekv/*!
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# 44#

Nc!EVT-!pgn!ecuq!fk!urgekg-!pqp!jc!hcvvq!dwqp!iqxgtpq!fk!vcnk!rtkpekrk-!nkokvcpfquk!

c! tkvgpgtg! uwhhkekgpvg! nc! rtqxc! fgn! eqpvgpwvq! fgn! oqfgnnq! fgnnc! fkejkctc|kqpg!

ectvcegc!pgn!rquuguuq!fgn!eqpvtkdwgpvg/!

4/2/ 7YYvPRR\VYXZT[a\ STY ]_XZ\' [TX YXZXaX SX RbX cpvg-! g! fgn! ugeqpfq!

oqvkxq-! eqpugiwg! nc! ecuuc|kqpg! fgnnc! ugpvgp|c! korwipcvc-! tgncvkxcogpvg! cnnc!

STRX`X\[T `bY ]_XZ\ _XYXTc\' PaaX[T[aT YvX[R\_]\_PeX\[T STYYP -!eqp!tkpxkq!

cn! ikwfkeg! c! swq! rgt! k! pgeguuctk! ceegtvcogpvk! g! rgt! qipk! swguvkqpg! tkocuvc!

cuuqtdkvc/!!

5/Eqp!kn!vgt|q!Z\aXc\ `X RT[`b_P' PX `T[`X STYYv P_a) .1+' ]_XZ\ R\ZZP' [) .'

eqf/! rtqe/! ekx/-! nc!ugpvgp|c! korwipcvc!rgt!xkqnc|kqpg!g! hcnuc!crrnkec|kqpg! fgn!

eqodkpcvq!fkurquvq!fk!ewk!cink!ctv/!7-!eqook!3!g!5-!f/niu/!p/!469!fgn!2;;8=!4-!

eqooc!3-!g!5-!eqooc!2-!ngvv/!c*-!!f/niu/!p/!455!fgn!3114-!p/!455=!2538!g!37;8!

eqf/!ekx/=!4-!eqooc!2-!g!;!f/R/T/!p/!433!fgn!2;;9/!

Nc!tkeqttgpvg!cvvkpig!cpeqtc! nc!fgekukqpg! tgncvkxc!cn! ugeqpfq!tknkgxq-!fgtkxcpvg!

SPYYvX[R\_]\_PeX\[T STYYP '!eqp!tkhgtkogpvq!cnnc!tcvkq!fgekfgpfk!!eqp!

nc! swcng! nc! EVT! chhgtoc! ejg! nc! ocpecvc! eqorknc|kqpg! fgn! tkiq! TP39! pgnnc!

fkejkctc|kqpg!fgk!tgffkvk!fg!swc!ê!fkrguc!fc!wp!ogtq!gttqtg!fk!ngvvwtc!fgn!Oqfgnnq!

Wpkeq-!eqooguuq!fcn!ukuvgoc!kphqtocvkeq!STYYv7VT[eXP/!!

Cuuwog!nc!tkeqttgpvg!ejg!nc!eqpvtkdwgpvg!cxgcP Yv\[T_T SX ]_\cP_T `XP YvT`X`aT[eP

STYYvT__\_T X[ ^bT`aX\[T' `XP YP `bP _XR\[\`RXQXYXaf PX `T[`X STYYvP_a) ,/-2 R\S) RXc)'

g! ejg! gttqpgcogpvg! ­Ugeqpfq! nc! EVT-! uctgddg! uvcvq! rtqxcvq! ejg! nc! xqnqpvâ!

pgiq|kcng! ]rN T_P `aPaP T`]_T``P SPYYP `\RXTaf' ZP XY ukuvgoc! kphqtocvkeq! fk!

ngvvwtc!fgnng!fkejkctc|kqpk!vgngocvkejg!cxgxc!eqooguuq!wp!gttqtg!fk!ngvvwtc/½/!

6/Eqp!kn!swctvq!!oqvkxq!uk!fgfweg' PX `T[`X STYYv P_a) .1+' ]_XZ\ R\ZZP' [)

5-!eqf/!rtqe/!ekx/-!nv\ZX``X\[T a\aPYT STYYP Z\aXcPeX\[T STYYP ugpvgp|c!korwipcvc-!

eqp!tkhgtkogpvq!cnnc!fgekukqpg!uwn!!ugeqpfq!tknkgxq-!ST_XcP[aT SPYYvX[R\_]\_PeX\[T

fgnnc! -! ! kp! swcpvq! nc! EVT! pqp! cxtgddg! ­oqvkxcvq! kp! hcvvq½! nc!

`b``X`aT[eP STYYvT__\_T SX YTaab_P R\ZZT``\ SPY `X`aTZP X[U\_ZPaXR\' SX RbX PY

oqvkxq!ejg!rtgegfg/!

6/2/ Kn!vgt|q!gf!kn!swctvq!oqvkxq!xcppq!vtcvvcvk!eqpikwpvcogpvg!gf!!ceeqnvk/!

Fgxg!kppcp|kvwvvq!rtgogvvgtuk!swcpvq!ctiqogpvcvq!ikâ-!c!rtqrqukvq!fgn!ugeqpfq!

oqvkxq-! kp! qtfkpg!ukc!cnnc!pcvwtc!fk! ocpkhguvc|kqpg! fk!xqnqpvâ! )g!pqp!fk!ogtc!
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uekgp|c*! fgnnc! fkejkctc|kqpg! tkejkguvc! rgt! htwktg! fgn! tgikog! kp! rctqnc=! ukc! cnnc!

tgnc|kqpg! vtc! nc! fkejkctc|kqpg! fgk! tgffkvk! vtcuoguuc! kp! xkc! vgngocvkec! g! swgnnc!

ectvcegc=! ukc! cnnc! rtguwp|kqpg! fk! kfgpvkvâ! vtc! k! fcvk! tkuwnvcpvk! cnn(gukvq! fgnnc!

vtcuokuukqpg! cnn(cpcitchg! vtkdwvctkc! g! k! fcvk! rtgugpvk! pgn! oqfgnnq! ectvcegq!

uqvvquetkvvq! fcn! eqpvtkdwgpvg-! eqp! eqpugiwgpvg! qpgtg! rtqdcvqtkq! c! ectkeq! fgn!

eqpvtkdwgpvg!ejg!uquvgpic!kn!eqpvtctkq=!ukc-!kp!rctvkeqnctg-!cnnc!pgeguukvâ!fgnnc!­!

tkiqtquc! rtqxc! eqpvtctkc! cvvkpgpvg! cn! ukuvgoc! kphqtocvkeq! fk! vtcuokuukqpg! fgk!

fcvk½!)!Ecuu/!2701703128-!p/!26126-!ekv/-!kp!oqvkxc|kqpg*/!

Vcpvq! rtgoguuq-! nc! oqvkxc|kqpg! tcuugipcvc! uwn! rwpvq! fcnnc! EVT! ê!

kpeqortgpukdkng!g!eqpvtcffkvvqtkc!tkiwctfq!cnnc!uvguuc!X[SXcXSbPeX\[T STYYvP``b[a\

gttqtg! fgn! ukuvgoc! kphqtocvkeq! gf! cnnc! rtqxc! uwnnc! swcng! kn! uwq! ceegtvcogpvq!

uctgddg!hqpfcvq/!Chhgtoc!kphcvvk!nc!EVT!ejg!­nc!ocpecvc!eqorknc|kqpg!fgn!tkiq!

GC-3 h SX]T`P SP b[ ZT_\ T__\_T SX YTaab_P' SP ]P_aT STYYv7VT[eXP STYYT Gpvtcvg-!

STY B\STYY\ J[XR\MrN!½/!Vwvvcxkc-!fcnnc!oqvkxc|kqpg!pqp!ê!kpxgtq!eqortgpukdkng!

eqog!ukcpq!nqikecogpvg!eqpeknkcdknk!ocpecvc!eqorknc|kqpg!gf!gttqtg!fk!ngvvwtc-!

ikceejë! pqp! uk! rwô! gttctg! pgn! ngiigtg! ekô! ejg! pqp! ê! eqorkncvq/! Kpqnvtg-! ! nc!

ocpecvc!eqorknc|kqpg!fgn!tkiq!TP39!pqp!ê!nqikecogpvg!eqpeknkcdkng!pgrrwtg!!eqp!

YvPUUT_ZPeX\[T' XZZTSXPaPZT[aT `bRRT``XcP' RWT T_P[\ `aPaX X[SXRPaX XZ]\_aX

cpejg! kp! wpc! eqnqppc! fgnnq! uvguuq! tkiq/! Kphkpg-! nc! tkequvtw|kqpg-! eqowpswg!

R\[a_PSSXaa\_XP' STYYvP``b[a\ T__\_T h fgn!vwvvq!rtkxc!fk!tkhgtkogpvk!eqpetgvk!cnng!

tgncvkxg!hqpvk!fk!rtqxc/!

Xc!cnnqtc!tkeqtfcvq!ejg-!ugeqpfq!eqpuqnkfcvc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg-!!kn!

#eqpvtcuvq!kttkfwekdkng!vtc!chhgtoc|kqpk!kpeqpeknkcdknk#!g!nc!#oqvkxc|kqpg!rgtrnguuc!

gf! qdkgvvkxcogpvg! kpeqortgpukdkng#! kpvgitcpq! cpqocnkg! oqvkxc|kqpcnk! ! ejg! uk!

vtcowvcpq! ! kp! xkqnc|kqpg! fk! ngiig! equvkvw|kqpcnogpvg! tkngxcpvg-! kp! swcpvq!

cvvkpgpvg!cnn(gukuvgp|c!fgnnc!oqvkxc|kqpg!kp!uë!!)!Ecuu/-!Ug|/!Wp/-!1801503125-!p/!

9164-!gz!rnwtkoku*/!

Gf!ê!uvcvq!cnvtguî!ejkctkvq!ejg#­Nc!oqvkxc|kqpg!fgn!rtqxxgfkogpvq!korwipcvq!eqp!

tkeqtuq! rgt! ecuuc|kqpg! fgxg! tkvgpgtuk! crrctgpvg! swcpfq! rwt! ug! itchkecogpvg!

gukuvgpvg! gf-! gxgpvwcnogpvg! uqxtcddqpfcpvg! pgnnc! fguetk|kqpg! cuvtcvvc! fgnng!

pqtog!ejg!tgiqnc!nc!hcvvkurgekg!fgfqvvc!kp!ikwfk|kq-!pqp!eqpugpvg!cnewp!eqpvtqnnq!

uwnn(gucvvg||c!g!nc!nqikekvâ!fgn!tcikqpcogpvq!fgekuqtkq-!equî!fc!pqp!cvvkpigtg!nc!
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uqinkc! fgn! #okpkoq! equvkvw|kqpcng#! tkejkguvq! fcnn(ctv/! 222! eqooc! 7! Equv/½!

)Ecuu4101703131-!p/!24359*/!

Rgtvcpvq-!­Kp!vgoc!fk!eqpvgpwvq!fgnnc!ugpvgp|c-!kn!xk|kq!fk!oqvkxc|kqpg!rtgxkuvq!

fcnn(ctv/! 243-! eqooc! 3-! p/! 5-! e/r/e/! g! fcnn(ctv/! 222! Equv/! uwuukuvg! swcpfq! nc!

rtqpwpekc!tkxgnk!wpc!qdkgvvkxc!ectgp|c!pgnnc!kpfkec|kqpg!fgn!etkvgtkq!nqikeq!ejg!jc!

eqpfqvvq! kn! ikwfkeg! cnnc! hqtoc|kqpg! fgn! rtqrtkq! eqpxkpekogpvq-! eqog! ceecfg!

swcpfq! pqp! xk! ukc! cnewpc! gurnkekvc|kqpg! uwn! swcftq! rtqdcvqtkq-! pë! cnewpc!

fkucokpc!nqikeq.ikwtkfkec!ejg!ncuek!vtcurctktg!kn!rgteqtuq!ctiqogpvcvkxq!ugiwkvq/½!

)Ecuu/!2501303131-!p/!492;*/!

Ikqxc-!kphkpg-!tkeqtfctg!ejg-!ugeqpfq!eqpuqnkfcvc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg-!

kn!ikwfkeg!pqp!rwô-!pgnnc!oqvkxc|kqpg-!nkokvctuk!cf!gpwpekctg!kn!ikwfk|kq!pgn!swcng!

eqpukuvg! nc! uwc! xcnwvc|kqpg-! rgtejë! swguvq! ê! kn! uqnq! eqpvgpwvq! #uvcvkeq#! fgnnc!

eqornguuc! fkejkctc|kqpg! oqvkxc|kqpcng-! oc! fgxg! korgipctuk! cpejg! pgnnc!

fguetk|kqpg! fgn! rtqeguuq! eqipkvkxq! cvvtcxgtuq! kn! swcng! ê! rcuucvq! fcnnc! uwc!

ukvwc|kqpg! fk! kpk|kcng! kipqtcp|c! fgk! hcvvk! cnnc! ukvwc|kqpg! hkpcng! equvkvwkvc! fcn!

ikwfk|kq-!ejg!tcrrtgugpvc!kn!pgeguuctkq!eqpvgpwvq!#fkpcokeq#!fgnnc!fkejkctc|kqpg!

uvguuc! )eht/! Ecuu3401203117-! p/! 2347=! Ecuu3;01803127-! p/! 26;75=! ! Ecuu/!

3102303129-p/!43;91*/!!

CYYvPRR\VYXZT[a\ STY aT_e\ T STY ^bP_a\ Z\aXc\ R\[`TVbT ]T_aP[a\ YP RP``PeX\[T

fgnnc!ugpvgp|c!korwipcvc-!eqp!tkpxkq!cn!ikwfkeg!c!swq/!

7/Eqp!kn!swkpvq!oqvkc\ `X RT[`b_P' PX `T[`X STYYv P_a) .1+' ]_XZ\ R\ZZP' [) 5-!

eqf/!rtqe/!ekx/-!nc!ugpvgp|c!korwipcvc!rgt!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgnYvP_a)

223!eqf/!rtqe/!ekx/-!ncogpvcpfq!nc!tkeqttgpvg!ejg!kn!ikwfkeg!c!swq!!jc!qoguuq!fk!

rtqpwpekctuk! uwk! oqvkxk! SvP]]TYY\ RWT _XVbP_SPcP[\ XY aT_e\ _XYXTc\'! cxgpvg! cf!

qiigvvq! n(kpfgfwekdknkvâ! fk! equvk! tkvgpwvk! fgtkxcpvk! fc! qrgtc|kqpk! eqp! kortgug!

bQXRPaT X[ EPT`X PYYvT]\RP STX UPaaX _XaT[baX P UX`RPYXaf ]_XcXYTVXPaP gf!kpenwuk!pgnnc!

e/f/! dncem! nkuv/! Tkngxc! kphcvvk! nc! tkeqttgpvg! ejg! gttqpgcogpvg! nc! EVT! ! jc-! eqp!

hqtownc!eqpenwukxc-!chhgtocvq!ejg!­qipk!cnvtc!fgfw|kqpg!vtqxc!cuuqtdgp|c!pgnnc!

]P_aT Z\aXcP T`]\`aPq' [\[\`aP[aT YvP``T[eP SX b[P [TRT``P_XP XZ]YXRPeX\[T

nqikec! vtc! swcpvq! gurtguucogpvg! fgekuq! g! oqvkxcvq-! kp! vgoc! fk! ghhgvvk! fgnng!

hwukqpk-!g!nc!swguvkqpg!fgnnc!fgfwekdknkvâ!fgk!equvk!dncem!nkuv/!!
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@Y Z\aXc\ h PZZX``XQXYT h U\[SPa\' _X`bYaP[S\ SPYYvP]]TYY\ T_P_XPYT-!vtcuetkvvq!kp!

rctvg!swc! pgn! tkeqtuq-! qnvtg! ejg! fcnnc! uvguuc! ugpvgp|c! korwipcvc-! ejg-! cpejg!

S\]\ YvX[aT_cT[a\ SX b[ Paa\ SX Pba\abaTYP ]P_eXPYT STYYv7ZZX[X`a_PeX\[T'

tgukfwcxc! wpc! rctvg! fgn! eqpvgp|kquq-! cvvkpgpvg! kn! tknkgxq! fk! kpfgfwekdknkvâ! fgk!

rtgfgvvk!equvk-!uwn!swcng!nc!EVT!pqp!uk!ê!gurtguucogpvg!rtqpwpekcvc/!

AvX[SX]T[ST[eP Y\VXRP' X[ UPaa\ TS X[ SX_Xaa\' SX aPYT bYaXZP ^bT`aX\[T' _X`]Taa\ P

swgnng!gurtguucogpvg!fgekug!g!oqvkxcvg!fcnnc!EVT-!guenwfg!swkpfk!nc!hqpfcvg||c!

fgn! nqtq! cuuqtdkogpvq-! fkejkctcvc! )kpxgtq! eqp! igpgtkec! encwuqnc! fk! uvkng*! fcnnc!

EVT/!

7YYvPRR\inkogpvq!fgn!swkpvq!oqvkxq!ugiwg!rgtvcpvq!nc!ecuuc|kqpg!fgnnc!ugpvgp|c!

korwipcvc!kp!rctvg!swc' R\[ _X[cX\ PY VXbSXRT SvP]]TYY\)!!

8/Rctvg! eqpvtqtkeqttgpvg! jc! kpfkecvq-! cn!rwpvq! 8! fgn! eqpvtqtkeqtuq-! swcvvtq!

­oqvkxk!fk!knngikvvkokvâ!fgYYvPaa\ XZ]bV[Pa\q-!equvkvbT[aX pP_V\ZT[aPeX\[X Mr RWTN

pqp! uqpq! uvcvg! gucokpcvg-! ukeeqog! cuuqtdkvg-! pgoogpq! fck! ikwfkeg! fgn!

itcxcog½-!ejg!jc!t_X]_\]\`aqu' [\[ UPRT[S\[T \VVTaa\ SX _XR\_`\ X[RXST[aPYT/!

Kp! ecuq! fk! ceeqinkogpvq! fgn! tkeqtuq! rtkpekrcng-! ! ng! swguvkqpk! ejg! kn! ikwfkeg! fk!

crrgnnq!pqp!cddkc!fgekuq!kp!ugpuq!uhcxqtgxqng!cnnc!rctvg!xkvvqtkquc-!!qxg!ukcpq!

uvcvg! ghhgvvkxcogpvg! cuuqtdkvg-! rquuqpq! guugtg! gxgpvwcnogpvg! tkrtqrquvg!

fcxcpvk!cn!ikwfkeg!fk!tkpxkq!)Ecuu/-!Ug|/!Wp/-!1902103113-!p/!25493=!eqphqtok-!

fc!wnvkoq-!Ecuu/!1601203128-!p/!245=!Ecuu/!fgn!3301;03128-!!p/!331;6=!Ecuu/!

2301703131-!p/!22381*/!

R/S/O/!

Ceeqinkg!kn!rtkoq-!pgk!vgtokpk!fk!ewk!kp!oqvkxc|kqpg-!kn!ugeqpfq-!kn!vgt|q-!kn!swctvq!!!

gf!kn!swkpvq!oqvkxq!fk!tkeqtuq=!ecuuc!nc!ugpvgp|c!korwipcvc!kp!tgnc|kqpg!ck!oqvkxk!

ceeqnvk!g!tkpxkc!cnnc!Eqookuukqpg!vtkdwvctkc!tgikqpcng!fgnnc!Nqodctfkc-!kp!fkxgtuc!

eqorquk|kqpg-!ewk!fgocpfc!fk!rtqxxgfgtg!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc-!pTYYP RPZT_P SX R\[`XVYX\ STYYv3 VXbV[\ -+--)!

Kn!eqpukinkgtg!guvgpuqtg!!

fqvv/!Okejgng!Ecvcnfk!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!fqvv/!Gvvqtg!Ektknnq!
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