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!

TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! ! Qiigvvq!

!!

! ! ! Vguvg!fg!tgncvq=!ctv/!

368!e/r/e/=!ocpecvc!

cookuukqpg=!

kpegpuwtcdknkvâ!

ecuuc|kqpg=!qddnkijk!

kphqtocvkxk!

Fqvv/!Ectnq!Fg!Ejkctc! !!Rtgukfgpvg! !

Fqvv/!Octeq!Xcppweek! !!Eqpukinkgtg!! !

Fqvv/!A`USU ;qD]MdUZ! !!Eqpukinkgtg! !

Fqvv/!Rcqnq!Ecvcnnq||k! !!Eqpukinkgtg! ! !
! Wf/!230603133!EE!

Etqp/!

Fqvv/!Tqdgtvq!Cocvqtg! !!Eqpukinkgtg!.!Tgn/! !

! ! !

jc!rtqpwpekcvq!nc!ugiwgpvg!

!QTFKPCP\C!!

uwn!tkeqtuq!p/!33313.3128!t/i/!rtqrquvq!fc<!

u/r/c/! )eqf/! hkue/! g! r/! kxc!

*-!eqp!ugfg!kp! -!kp!rgtuqpc!fgn!ngicng!

tcrrtgugpvcpvg!rtq!vgorqtg!fqvvqt! -!tcrrtgugpvcvc!g!fkhguq-!

SU`^_M []ZO`]M ^[QOUMWQ M[[Z^_M UY OMWOQ MW ]UOZ]^Z' PMWWq7aaZOM_Z!

-! eqp! ewk! gngvvkxcogpvg! fqokeknkc! kp! -!

rtguuq!nq!uv`PUZ PQWWq7aaZOM_Z! /!

. tkeqttgpvg!!.!!
!

eqpvtq!

! )eqf/! hkue/! *! g! -!!

tcrrtgugpvcvk! g! fkhguk-! ikwuvc! rtqewtc! urgekcng! crrquvc! kp! ecneg! cn!

eqpvtqtkeqtuq-!fcWWqCxxqecvq! -!rtguuq!kn!ewk!uvwfkq!kp!

-!uqpq!gngvvkxcogpvg!fqokeknkcvk/!!

. eqpvtqtkeqttgpvk!.!

!
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cxxgtuq! nc! ugpvgp|c! fgnnc! Eqtvg! fk! Crrgnnq! fk! Cpeqpc-! fgrqukvcvc! kp! fcvc!

41/6/3128=!

wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!230603133!

fcn!Eqpukinkgtg!fqvv/!Tqdgtvq!Cocvqtg=!!

TKNGXCVQ!EJG!!

2/Kn!Vtkdwpcng!fk!Rguctq-!cfkvq!fc! !g! -!

eqp! nc! ugpvgp|c! goguuc! kp! fcvc! 4/;/3121-! tkuqnug! kn! eqpvtcvvq! cxgpvg! cf!

ZSSQ__Z' UY PM_M 0).)-++,' WqMO\`U^_Z PU NZYP M]SQY_UYU' [Q] WqUX[Z]_Z PU Q`]Z

46/111-!eqpfcppcpfq!nc!dcpec! !u/r/c/!

cn!rcicogpvq!fgnnc!fkhhgtgp|c! vtc! kn!xcnqtg!fk!ceswkuvq!g!swgnnq!qvvgpwvq! kp!

ugfg!fk!tkxgpfkvc-!qnvtg!ceeguuqtk/!!

3/! Rtqrquvq! itcxcog! fc! rctvg! fgnnc! dcpec!

!u/r/c/!cxxgtuq!nc!rtgfgvvc!ugpvgp|c!goguuc!fcn!Vtkdwpcng!fk!Rguctq-!nc!

Eqtvg!fk!Crrgnnq!fk!Cpeqpc-!eqp!kn!rtqxxgfkogpvq!swk!fk!pwqxq!korwipcvq-!jc!

tkigvvcvq!kn!itcxcog-!eqphgtocpfq!nc!fgekukqpg!tguc!kp!rtkoq!itcfq/!!

Nc!eqtvg!fgn!ogtkvq-!rgt!swcpvq!swk!cpeqtc!fk!kpvgtguug-!jc!tkvgpwvq!!.!swcpvq!

cnnc!fqinkcp|c!tgncvkxc!cnnc!ocpecvc!eqpukfgtc|kqpg!fc!rctvg!fgk!ikwfkek!fgn!

ogtkvq!ejg!kn!tcrrqtvq!vtc!nc!dcpec!g!k!enkgpvk!tkiwctfcxc!wp!ugornkeg!ugtxk|kq!

PU YQSZdUMdUZYQ PU aMWZ]U XZNUWUM]U Q YZY SUe WqM__UaU_e PU OZY^`WQYdM! .!ejg! k!

fqxgtk!fk!kphqtoc|kqpg!uwuukuvqpq!cpejg!fqrq!nc!uvkrwnc|kqpg!fgn!eqpvtcvvq!fk!

kpvgtogfkc|kqpg!g!uqpq!hkpcnk||cvk!cnnc!uwc!eqttgvvc!gugew|kqpg-!kp!oqfq!vcng!

fc!rqttg! kn!enkgpvg!ugortg!pgnnc!eqpfk|kqpg!fk!xcnwvctg!crrkgpq! nc!pcvwtc-! k!

tkuejk! g! ng! kornkec|kqpk! fgnng! ukpiqng! qrgtc|kqpk! fk! kpxguvkogpvq! g! fk!

fkukpxguvkogpvq-! cvvgpgpfq! cn! oqogpvq! gugewvkxq! fgn! eqpvtcvvq! k! fqxgtk! fk!

OZY_QY`_Z YQSM_UaZ [Z^_U M OM]UOZ PQWWqUY_Q]XQPUM]UZ' \`MWU \`QWWU fk! pqp!

eqpukinkctg! g! fk! pqp! ghhgvvwctg! qrgtc|kqpk! fk! htgswgp|c! g! fk! fkogpukqpk!

geeguukxg! tkurgvvq! cnnc! ukvwc|kqpg! hkpcp|kctkc! fgn! enkgpvg=! jc! fwpswg!

gxkfgp|kcvq! ejg-! cpejg! kp! fkhgvvq! fk! wp! ugtxk|kq! fk! eqpuwngp|c!

eqpvtcvvwcnogpvg!eqpxgpwvq-!tkuwnvcxc!OZX`Y\`Q [Z^_Z M OM]UOZ PQWWqU^_U_`_Z

PU O]QPU_Z WqZNNWUSZ PU []Q^_M]Q UYRZ]XMdUZYU ^`W _U_ZWZ OTQ UW OWUQY_Q UY_QYPQxc!

ceswkuvctg! g! swguvq! c! rtguekpfgtg! fcnnc! eqpquegp|c! fgnnc! ocvgtkc-! fgnng!

hkpcnkvâ! fk! kpxguvkogpvq! g! fgnnc! rtqrgpukqpg! cn! tkuejkq! fkejkctcvg-! qddnkijk!
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\`Q^_q`W_UXU OTQ ^U MSSU`YSgxcpq! g! ejg! pqp! tkuwnvcxcpq! uquvkvwkvk! fcnng!

pgeguuctkg! xcnwvc|kqpk! fk! kpcfgiwcvg||c! uqiigvvkxc! qxxgtq! qiigvvkxc!

PQWWqUYaQ^_UXQY_Z6 TM P`Y\`Q Z^^Q]aM_Z OTQ' MWWM PM_M PU MO\`U^_Z PQU _U_ZWU

%NZYP M]SQY_UYU&' WqU^_U_`_Z YZY Q]M M^^ZW`_MXQY_Q UY S]MPZ PU krqvk||ctg!kn!nqtq!

fgencuucogpvq! gf! kn! uweeguukxq! fghqwnv-! oc! cxtgddg! fqxwvq! eqowpswg!

]M[[]Q^QY_M]Q MSWU UYaQ^_U_Z]U %\`MWQ OTQ RZ^^Q WM WZ]Z o[]ZRUWM_`]Mp UY XM_Q]UM

fk! eqpquegp|c! fgnnc! ocvgtkc-! qdkgvvkxk! g! rtqrgpukqpg! cn! tkuejkq*! ng!

OM]M__Q]U^_UOTQ ^[QO`WM_UaQ []Z[]UQ PQWWqUYaQ^_UXQY_Z YQWWM ^`M OZWWZOMdUZYQ

vgorqtcng-!ogpvtg! uwn!rwpvq! nc! dcpec! crrgnncpvg!uk! gtc! kpxgeg! nkokvcvc! cf!

cnngictg!fk!cxgt!hcvvq!rtgugpvg!cink!kpxguvkvqtk!ejg!uk!vtcvvcxc!fk!wp!vkvqnq!pqp!

\`Z_M_Z ^`W oXQ]OM_Z ]QSZWMXQY_M_Zp' YZdUZYQ \`Q^_q`W_UXM OTQ ]US`M]PMaM UW

nwqiq!qxg!vcnk!vkvqnk!gtcpq!uecodkcvk!oc!pqp!egtvq!nc!pcvwtc!fgk!vkvqnk!uvguuk=!

jc! gxkfgp|kcvq! n! swcpvq! cnnc! rtqxc! eqpvtqhcvvwcng! )g! ekqê! tgncvkxc! cnnc!

PQ^U^_QYdM PMWWqUYaQ^_UXQY_Z MWWZ]\`MYPZ WM NMYOM MaQ^^Q []Q^_M_Z WQ

kphqtoc|kqpk! uwnnc! pcvwtc! urgewncvkxc! fgnnq! uvguuq*! n! ejg! gtc! uwhhkekgpvg!

xcnwvctg!nc!eqpetgvc!vkrqnqikc!PQW OWUQY_Q' OZXQ ]U^`W_MaM PMWWqQ^_]M__Z OZYvq!

cpcnkvkeq-!rgt!cxxgfgtuk!ejg! ng!pgiq|kc|kqpk!ukpq!c!swgn!oqogpvq!cxxgpwvg!

tkiwctfcxcpq!vkvqnk!fk!uvcvq!gf!qddnkic|kqpk!dcpectkg-!eqp!nc!eqpugiwgp|c!ejg-!

kp!ecuq!fk!eqorkwvq!cfgorkogpvq!fgink!qddnkijk!kphqtocvkxk-!ink!kpxguvkvqtk!uk!

uctgddgtq! cuvgpwvk! fcWWqZ[Q]MdUZYQ RUYMYdUM]UM ZSSQ__Z PU OM`^M6 TM UYRUYQ

]U_QY`_Z UYRZYPM_Z MYOTQ Wq`W_UXM PZSWUMYdM []Z[Z^_M PMWWM ^ZOUQ_e M[[QWWMY_Q-!

rquvq!ejg!ug!gtc!rwt!xgtq!ejg!ink!kpxguvkvqtk!cxgxcpq!tkejkguvq!nc!tkuqnw|kqpg!

fgn! eqpvtcvvq! fk! pgiq|kc|kqpg! g! pqp! ikâ! swgnnq! eqpugiwgpvg! fgnnc! ukpiqnc!

pgiq|kc|kqpg! gf! kn! Vtkdwpcng! uk! gtc! kpxgeg! rtqpwpekcvq! gurtguucogpvg!

PUOTUM]MYPZ ]U^ZW_Z WqZ]PUYQ PU MO\`U^_Z PQW 6/4/3112-! vwvvcxkc! ink! cvvqtk!

cxgxcpq! cnngicvq! ukc! wp! knngekvq! gzvtceqpvtcvvwcng! ejg! wp! cfgorkogpvq!

eqpvtcvvwcng!Q OTQ' \`Q^_q`W_UXq-!rwt!kp!fkhgvvq!fk!tkuqnw|kqpg-!eqorqtvcxc!kn!

tkuctekogpvq!fgn!fcppq/!!!!

3/!Nc!ugpvgp|c-!rwddnkecvc!kn!41/6/3128-!ê!uvcvc!korwipcvc!fc!

!u/r/c/!eqp!tkeqtuq!rgt!ecuuc|kqpg-!chhkfcvq!c!swcvvtq!!!!!

oqvkxk-! ewk! ! g! ! jcppq! tgukuvkvq! eqp!

eqpvtqtkeqtuq/!!

K!eqpvtqtkeqttgpvk!jcppq!fgrqukvcvq!ogoqtkc/!!
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EQPUKFGTCVQ!EJG!!

2/Eqp! kn! rtkoq! oqvkxq! nc! tkeqttgpvg! ncogpvc-! ck! ugpuk! fgnn(ctv/! 471-! rtkoq!

eqooc-!p/!6-!eqf/!rtqe/!ekx/-!xk|kq!fk!qoguuq!gucog!fk!wp!hcvvq!fgekukxq!rgt!

kn! ikwfk|kq! qiigvvq! fk! fkuewuukqpg! vtc! ng! rctvk! ncffqxg! nc! Eqtvg! fk! crrgnnq!

cxtgddg!ZXQ^^Z PU OZY^UPQ]M]Q OTQ YQW RQNN]MUZ PQWWqMYYZ -++0 SWU UYaQ^_Uvqtk!

cxgxcpq! cwvqpqocogpvg! rtqxxgfwvq! c! xgpfgtg! k! vkvqnk! fgfqvvk! kp! ikwfk|kq!

^UOOTg MP Q^^U %MYOTQ MU ^QY^U PQWWqM]_) ,--2 OZP) OUa)& Q YZY SUe MWWM NMYOM

uctgddg! uvcvq! cuetkxkdkng! kn! fcppq! eqpugiwgpvg! cnnc! ocpecvc! htwk|kqpg!

PQWWqUY_QS]MWQ ]UXNZ]^Z PU^[Z^_q!fcnnc!Tgrwddnkec!C]SQY_UYM MWWqQ^U_Z PQWWqUY_Q^M

uqvvquetkvvc!c!Pgy![qtm!kn!33/5/3127/!!

2/2!Kn!oqvkxq!ê!kpcookuukdkng!kp!tcikqpg!fgnnqgxkfgpvg!pqxkvâ!fgnnc!swguvkqpg!

rtqurgvvcvc!fcnnc!uqekgvâ!tkeqttgpvg/!!

Kp!tgcnvâ-!fcnnc!ngvvwtc!fgnnc!ugpvgp|c!korwipcvc!pqp!gogtig!ejg!ng!rctvk!g!

[Uj UY [M]_UOZWM]Q WqZPUQ]YM ]UOZ]]QY_Q MaQ^^Qtq!cnngicvq!g!fgfqvvq-!pgk!itcfk!fk!

ogtkvq-! nc!swguvkqpg!fgnnc!ocpecvc!cfgukqpg!cn!rkcpq!fk!tkodqtuq!fgk!dqpf!

ctigpvkpk!swcng!tcikqpg!fk!gnkukqpg!fgn!pguuq!ecwucng!vtc!knngekvq!eqpvtcvvwcng!

PQPZ__Z QP QaQY_Z PMYYZ^Z Yf WM [M]_Q ]UOZ]]QY_Q ^U []QX`]M YQWWqUWWwuvtc|kqpg!

fgn!oqvkxq!fk!urkgictg!kp!swcng!cvvq!fkhgpukxq!cxguug!rtqrquvq!nc!swguvkqpg!

swk!qtc!kp!gucog/!!

Pg!eqpugiwg!ejg!kn!fgfqvvq!xk|kq!n!swk!rtqrquvq!pgk!vgtokpk!fk!qoguuq!gucog!

fk!hcvvq!fgekukxq!gz!ctv/!471-!rtkoq!eqooc-!p/!6-!eqf/!rtqe/!ekx/!n!tkiwctfc!

wp! hcvvq! cnngicvq-! kp! tgcnvâ-! rgt! nc! rtkoc! xqnvc! kppcp|k! c! swguvq! ikwfkeg! fk!

ngikvvkokvâ-!equî!eqpfcppcpfq!kn!tkeqttgpvg!nc!rtqrquvc!egpuwtc!cf!kpgxkvcdkng!

fgenctcvqtkc!fk!kpcookuukdknkvâ/!!

3/!Eqp! kn!ugeqpfq!og||q!uk!fgfweg!xkqnc|kqpg-!ck!ugpuk!fgnn(ctv/!471-!rtkoq!

eqooc-!p/!4-!eqf/!rtqe/!ekx/-!fgink!ctvv/!39-!37!g!3;!VWH-!ncffqxg!nc!eqtvg!fk!

crrgnnq! cxgxc! tkvgpwvq! crrnkecdknk! cn! ecuq! fk! urgekg! ink! qddnkijk! kphqtocvkxk!

rtgxkuvk-!ugrrwtg!nc!dcpec!uk!hquug!nkokvcvc!c!uxqnigtg!wp!ugornkeg!ugtxk|kq!fk!

pgiq|kc|kqpg!fk!xcnqtk!oqdknkctk!g!pqp!ikâ!cvvkxkvâ!fk!eqpuwngp|c/!Quugtxc!nc!

dcpec!tkeqttgpvg!ejg!ink!kpxguvkvqtk!cxgxcpq!uqvvquetkvvq!kp!fcvc!38/2/2;;5!wp!

eqpvtcvvq!fk!pgiq|kc|kqpg!fk!xcnqtk!oqdknkctk!g!pqp!ikâ!wp!eqpvtcvvq!fk!iguvkqpg!

fk! rqtvchqink! fk! kpxguvkXQY_U PU O`U MWWqM]_) -/ P)WS^) Y) 03*43' Wq`YUOZ O`U ^U

tkejkcocpq!ink!ctvv/!39-!37!g!3;!VWH/!Quugtxc!cpeqtc!nc!tkeqttgpvg!ejg!kn!fqxgtg!
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PQWWqUY_Q]XQPUM]UZ PU UYRZ]XM]Q UW OWUQY_Q ^UM MW XZXQY_Z PQWWM ^_U[`WM PQW OP/!

eqpvtcvvq!swcftq!g!ukc!uweeguukxcogpvg-!kp!tgnc|kqpg!cnnc!ukpiqnc!qrgtc|kqpg!

QRRQ__`M_M YQWWqMXNU_Z PQW OZY_]M__Z ^_Q^^Z' Pqxtgddg!guugtg!tkhgtkvq!c!swgink!

qddnkijk! kphqtocvkxk! .! ejg! nc! pqtocvkxc! fk! ugvvqtg! fgenkpc! kp! kphqtocvkxc!

OZYOQ]YQY_Q WQ OM]M__Q]U^_UOTQ PQWWqZ[Q]MdUZYQ OTQ UW OWUQY_Q UYvgpfg!ghhgvvwctg!

.! g! cnnc! tgpfkeqpvc|kqpg! uweeguukxc! fgnng! qrgtc|kqpk! ghhgvvwcvg-! eqp! nc!

eqpugiwgp|c!ejg!kn!fqxgtg!fk!kphqtocvkxc!xgtuq!kn!enkgpvg!pqp!fqxtgddg!guugtg!

OZYR`^Z OZY `Y []Q^`Y_Z ZNNWUSZ PQWWqUY_Q]XQPUM]UZ PU ^QS`U]Q OZX`Y\`Q ng!

xkegpfg! fk! ekcuewp! gokvvgpvg! vkvqnk! g! fk! vgpgtg! cn! tkiwctfq! equvcpvgogpvg!

kphqtocvq!kn!enkgpvg/!Uk!gxkfgp|kc!cpeqtc!ejg!guuc!gurqpgpvg!cxgxc!rtqxxgfwvq!

MP UWW`^_]M]Q MSWU UYaQ^_U_Z]U WQ OM]M__Q]U^_UOTQ PQU _U_ZWU PM \`Q^_q`W_UXU

gurtguucogpvg! tkejkguvk-! eqp! nqwnvgtkqtg! eZY^QS`QYdM OTQ WqZ[Q]MdUZYQ PU

kpxguvkogpvq! pqp! cxtgddg! rqvwvq! ejg! tkvgpgtuk! cfgiwcvc! cnnc! fkejkctcvc!

gurgtkgp|c!kp!ocvgtkc!fk!kpxguvkogpvk!kp!uvtwogpvk!hkpcp|kctk-!cnnc!rtqrgpukqpg!

cn!tkuejkq!g!cink!qdkgvvkxk!fk!kpxguvkogpvq!fkejkctcvk!pqpejë!cnnc!ukvwc|kqpg!fgn!

ogtecvq!g!cn!tckvkpi!cvvtkdwkvq!ck!vkvqnk!!!!!

3/2!Kn!oqvkxq!ê-!rgt!wp!xgtuq-!kphqpfcvq!g-!rgt!cnvtq!xgtuq-!kpcookuukdkng/!!

3/2/2!Uqvvq!kn!rtkoq!rtqhknq-!ikqxc!tkeqtfctg!ejg-!ugeqpfq!nc!ikwtkurtwfgp|c!

gurtguuc! fc! swguvc! Eqtvg-! kp! vgoc! fk! kpvgtogfkc|kqpg! pgnnc! xgpfkvc! fk!

^_]`XQY_U RUYMYdUM]U' SWU ZNNWUSTU PU OZX[Z]_MXQY_Z ^MYOU_U PMWWqM]_) -, PQW

f/niu/!p/!69!fgn!2;;9!g!fcnnc!pqtocvkxc!ugeqpfctkc!eqpvgpwvc!pgn!tgi/!Eqpuqd!

p/! 22633! fgn! 2;;9-! uqtiqpq! ukc! pgnnc! hcug! ejg! rtgegfg! nc! uvkrwnc|kqpg! fgn!

eqpvtcvvq!swcftq! )eqog!swgnnq!fk! eqpugipctg! kn!fqewogpvq! kphqtocvkxq!uwk!

tkuejk! igpgtcnk! fgink! kpxguvkogpvk! kp! uvtwogpvk! hkpcp|kctk! g! fk! ceswkuktg! ng!

kphqtoc|kqpk!uwnn(kpxguvkvqtg!ektec!nc!uwc!gurgtkgp|c!kp!ocvgtkc!fk!kpxguvkogpvk!

kp! uvtwogpvk! hkpcp|kctk-! nc! uwc! ukvwc|kqpg! hkpcp|kctkc-! k! uwqk! qdkgvvkxk! fk!

kpxguvkogpvq!g!nc!uwc!rtqrgpukqpg!cn!tkuejkq*-!ukc!fqrq!nc!uwc!eqpenwukqpg!)ê!

UW OM^Z PQWWqZNNWUSZ P$UYRZ]XMdUZYQ OP) M__UaM OU]OM WM YM_`]M' U ]U^OTU Q WQ

kornkec|kqpk! fgnnc! ukpiqnc! qrgtc|kqpg-! fk! cuvgpgtuk! fcn! rqttg! kp! gugew|kqpg!

qrgtc|kqpk!kpcfgiwcvg!g!fk!swgnnk!ejg!uqpq!eqttgncvk!cnng!ukvwc|kqpk!fk!eqphnkvvq!

fk! kpvgtguuk*/! Vwvvk! k! fguetkvvk! qddnkijk-! hkpcnk||cvk! cn! tkurgvvq! fgnnc! encwuqnc!

SQYQ]MWQ OTQ UX[ZYQ MWWqUY_Q]XQPUM]UZ UW PZaQ]Q PU!eqorqtvctuk!eqp!fknkigp|c-!

eqttgvvg||c!g!rtqhguukqpcnkvâ!pgnnc!ewtc!fgnn(kpvgtguug!fgn!enkgpvg-!cuuwoqpq!
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tkngxcp|c! rgt! ghhgvvq! fgk! ukpiqnk! qtfkpk! fk! kpxguvkogpvq-! ejg! equvkvwkueqpq!

pgiq|k! cwvqpqok! tkurgvvq! cn! eqpvtcvvq! swcftq! qtkikpctkcogpvg! uvkrwncvq!

fcnWqUYaQ^_U_Z]Q!)eht/!Ecuu/!Ug|/!2-!Qtfkpcp|c!p/!31728!fgn!4201903128*/!!

<q ^_M_Z MW_]Q^h []QOU^M_Z ^QX[]Q PMWWM SU`]U^[]`PQYdM PU \`Q^_M 9Z]_Q OTQ' Up!

vgoc!fk!kpvgtogfkc|kqpg!oqdknkctg-!nc!dcpec!kpvgtogfkctkc!rtkoc!fk!ghhgvvwctg!

ng! tgncvkxg! qrgtc|kqpk! jc! n(qddnkiq! fk! hqtpktg! cnn(kpxguvkvqtg! wp(kphqtoc|kqpg!

kfqpgc!c!uqffkuhctg!ng!urgekhkejg!gukigp|g!fgn!ukpiqnq!tcrrqtvq!eqp!kn!enkgpvg!

cxwvq! tkiwctfq! cnng! ectcvvgtkuvkejg! rgtuqpcnk! g! cnnc! ukvwc|kqpg! hkpcp|kctkc! fk!

swguvq-! ukeejë-! c! htqpvg! fk! wp(qrgtc|kqpg! pqp! cfgiwcvc-! rwô! fctxk! eqtuq!

uqnvcpvq!c!ugiwkvq!fk!wp!qtfkpg!korctvkvq!rgt!kuetkvvq!fcnn(kpxguvkvqtg!kp!ewk!ukc!

hcvvq!gurnkekvq!tkhgtkogpvq!cnng!cxxgtvgp|g!tkegxwvg!)Ecuu/!Ug|/!2-!Qtfkpcp|c!

p/!29232!fgn!4201903131*/!!

3/2/3! Ekô! rquvq! kp! vgtokpk! igpgtcnk-! ng! fqinkcp|g! rtqrquvg! fcnnc! uqekgvâ!

]UOZ]]QY_Q []Q^_MYZ UW RUMYOZ MWWM QaUPQY_Q ZNUQdUZYQ OTQ WqZNNWUSZ UYRZ]XM_UaZ

.!rquvq!c!ectkeq!fgnWqUY_Q]XQPUM]UZ RUYMYdUM]UZ' MU ^QY^U PQWWqM]_) -, H`R Q PQWWQ

pqtog!tgiqncogpvctk!uqrtc!tkejkcocvg!.!MOOZX[MSYM WqM__UaU_e PU \`Q^_q`W_UXM

ukc!rtkoc!ejg!fqrq!nc!uqvvquetk|kqpg!fgn!eqpvtcvvq!swcftq-!g!fwpswg!cpejg!

pgnnc! hcug!fgnnc!pgiq|kc|kqpg!fgnng!ukpiqng!qrgtc|kqpk!fk!ceswkuvq! fgk!xcnqtk!

oqdknkctk-! equî! gxkfgp|kcpfquk-! fc! wp! ncvq-! nc! eqttgvvg||c! ikwtkfkec! fgnnc!

oqvkxc|kqpg! tguc! uwn! rwpvq! fcnnc! ugpvgp|c! korwipcvc! )ejg! jc! kpxgtq!

tkejkcocvq-!uwn!rwpvq!swk!fc!wnvkoq!kp!fkuewuukqpg-!rtqrtkq!k!rtkpekrk!chhgtocvk!

fc!swguvc!Eqtvg!fk!ngikvvkokvâ!pgnnc!ocvgtkc!kp!gucog-!rgt!eqog!cpejg!uqrtc!

]UOZ]PM_U& Q' PMWWqMW_]Z' WM ]MPUOMWQ UYRZYPM_QddM PQWWQ OQY^`]Q ^ZWWQaM_Q PMWWM

dcpec!tkeqttgpvg/!!

3/2/4!Uqvvq!cnvtq!rtqhknq-!qeeqttg!gxkfgp|kctg!ejg!ng!fqinkcp|g!rtqrquvg!fcnnc!

tkeqttgpvg!pgn!oqvkxq!swk!kp!gucog!pgcpejg!eqniqpq!c!rkgpq!nc!tcvkq!fgekfgpfk!

fgn! rtqxxgfkogpvq! korwipcvq! nc! ewk! oqvkxc|kqpg! hqpfc! nc! tcikqpg!

PQWWqMOOQ]_MXQY_Z PQWWM aUZWMdUZYQ PQSWU ZNNWUSTU UYRZ]XM_UaU [Z^_U M OM]UOZ

PQWWqUY_Q]XQPUM]UZ RUYMYdUM]UZ YZY ikâ!uqvvq!kn!rtqhknq!fgnnc!rtguwpvc!xkqnc|kqpg!!

PU ZNNWUSTU OZY^`WQYdUMWU PU \`Q^_q`W_UXZ )ock! cnngicvc-! rgt! cnvtq-! fck!

eqpvtqtkeqttgpvk*!pgnnc!iguvkqpg!fgk!vkvqnk!qddnkic|kqpctk!qiigvvq!fk!ceswkuvq!fc!

rctvg!fgink!kpxguvkvqtk!pgn!oqogpvq!uweeguukxq!cnnc!pgiq|kc|kqpg!)pgk!vgtokpk-!

ekqê-! fk! rtguwpvg! ocpejgxqng||g! kphqtocvkxg! xqnvg! c! tgpfgtg! gfqvvk! ink!
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UYaQ^_U_Z]U PQWWqZ[[Z]_`YU_e PU aQYPQ]Q U _U_ZWU []Z^^UXU Mn!fghqwnv!ctigpvkpq!g!fk!

ghhgvvwctg!rgtvcpvq!qrgtc|kqpk!fk!fkukpxguvkogpvq*-!swcpvq!rkwvvquvq!uqvvq!kn!

fkxgtuq! rtqhknq! fgnnc! xkqnc|kqpg! fgink! qddnkijk! kphqtocvkxk! cn! oqogpvq! fgnnc!

uqvvquetk|kqpg!fgn! eqpvtcvvq!swcftq! g!uqrtcvvwvvq!cn!oqogpvq!fgnnc!ukpiqnc!

pQSZdUMdUZYQ UY_Q]aQY`_M UY PM_M 0).)-++, [Q] WqMO\`U^_Z PU ZNNWUSMdUZYU

goguug! fcnnq! Uvcvq! ctigpvkpq-! kp! tgnc|kqpg! cnng! ectcvvgtkuvkejg! urgewncvkxg!

[]Z[]UQ PQWWqUYaQ^_UXQY_Z YQWWM ^`M oOZWWZOMdUZYQ _QX[Z]MWQp %OR]) RZW) . PQWWM

ugpvgp|c!korwipcvc*/!Fk!vcnejê!ng!rtqrquvg!egpuwtg!n!ejg!kpxgtq!uk!kpegpvtcpq!

uwnnc! rtguwpvc! xkqnc|kqpg! fk! qddnkijk! eqpuwngp|kcnk! fgnnc! dcpec! pgnnc! hcug!

uweeguukxc!cink!ceswkuvk!)eqog!fgvvq!ock!chhgtocvc!fcnnc!eqtvg!fk!crrgnnq*!.!uk!

rtgugpvcpq! eqorngvcogpvg! hwqtk! hwqeq! tkurgvvq! cnnc! tcvkq! fgekfgpfk! fgn!

rtqxxgfkogpvq!korwipcvq/!!

3/2/4!Pgn!tguvq!ng!fqinkcp|g!egtecpq!fk!uqnngekvctg!n!kp!oqfq!kpcookuukdkng!g!

^Z__Z WqQSUPM M[[WUOM_UaM PQW aUdUZ PU aUZWMdUZYQ PU WQSSQ Qc M]_) .1+' []UXZ

eqooc-!p/!4-!eqf/!rtqe/!ekx/!n!wp!tkgucog!fgn!ogtkvq!fgnnc!fgekukqpg-!kp!qtfkpg!

MWWqMOOQ]_MXQY_Z PQWWM aUZWMdUZYQ Z XQYZ PQU []QPQ__U ZNNWUSTU UYRZ]XM_UaU

_]MXU_Q WM ]UWQ__`]M PQSWU M__U U^_]`__Z]U' ^O]`_UYUZ \`Q^_q`W_UXZ OTQ UYaQOQ g

uqvvtcvvq!cn!ukpfcecvq!fgn!ikwfkeg!fk!ngikvvkokvâ!)Ecuu/!uu/ww/!p/!916403125*/!!!!!!!!!!!

4/!Eqp!kn!vgt|q!oqvkxq!uk!egpuwtc!kn!rtqxxgfkogpvq!korwipcvq-!ck!ugpuk!fgnn(ctv/!

471-!rtkoq!eqooc-!p/!4-!eqf/!rtqe/!ekx/-!rgt!xkqnc|kqpg!PQWWqM]_) -02 OZP) []ZO)

OUa)' ^`W ]UWUQaZ OTQ WM OZ]_Q PU M[[QWWZ Ma]QNNQ Q]]M_Z YQW PU^M__QYPQ]Q WqU^_Mp|c!

kuvtwvvqtkc! n! tkhqtowncvc! cpejg! pgn! ugeqpfq! itcfq! fk! ikwfk|kq! n! xqnvc!

MWWqM^^`YdUZYQ PQWWM _Q^_UXZYUMYdM PQU PU[QYPQY_U PQWWM NMYOM OTQ MaQaMYZ

PU]Q__MXQY_Q _]M__M_Z OZY SWU UYaQ^_U_Z]U YQWWM RM^Q []ZP]ZXUOM MWWqMO\`U^_Z PQU

vkvqnk!fgfqvvk!kp!ikwfk|kq/!!

4/2!Kn!oqvkxq!ê!kpcookuukdkng/!!!

4/2/2! Nc! tkeqttgpvg! fgfweg! kphcvvk! fk! cxgt! tkvwcnogpvg! g! vgorguvkxcogpvg!

ctvkeqncvq-!pgn!eqtuq!fgn!ikwfk|kq!fk!rtkoq!itcfq-!rtqxc!vguvkoqpkcng!xqnvc!c!

fkoquvtctg!kn!eqttgvvq!cfgorkogpvq!fgk!uwqk!qddnkijk!kphqtocvkxk!pgk!eqphtqpvk!

fgink!kpxguvkvqtk-!rtqxc!tkvgpwvc!cookuukdkng!fcn!Vtkdwpcng!gf!cuuwpvc!vtcokvg!

WqQ^O`^^UZYQ PQW _Q^_Q GSM]dUYU OTQ' _`__MaUM' YZY gtc!uvcvq!kp!itcfq!fk!tkhgtktg!

ng!eqpetgvg!oqfcnkvâ!fk!uxqnikogpvq!fgnng!qrgtc|kqpk!fk!ceswkuvq-!guugpfquk!

uqnq!nkokvM_Z M ^Z__Z^O]UaQ]Q WqZ]PUYQ PU MO\`U^_Z) @W _Q^_Q TM [Q]i ]URQ]U_Z OTQ
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ng!rtgfgvvg!qrgtc|kqpk!gtcpq!uvcvg!ewtcvg!fc! !g! -!rgt!k!swcnk!nc!

qfkgtpc!tkeqttgpvg!cxgxc!rgtvcpvq!cxcp|cvq!hqtocng!kuvcp|c!gz!ctv/!368!eqf/!

rtqe/!ekx/!chhkpejê!ink!uvguuk! hquugtq!ejkcocvk!c!fgrqttg!ukeeqog!uqiigvvk!c!

fktgvvc!eqpquegp|c!fgk!hcvvk-!ugp|c!vwvvcxkc!qvvgpgtg!wpc!tkurquvc!rqukvkxc!fc!

rctvg! fgnnc! Eqtvg! fk! crrgnnq! ejg-! kpxgeg-! cxtgddg! kornkekvcogpvg! fkucvvguq!

WqU^_MYdM U^_]`__Z]UM OZ^h MaMYdM_M) !!

4/2/3! Uwn! rwpvq! ê! pgeguuctkq! tkeqtfctg! ejg-! ugeqpfq! k! eqpuqnkfcvk! rtkpekrk!

chhgtocvk!fc!swguvc!Eqtvg!fk!ngikvvkokvâ-!n(kpvgitc|kqpg!#gz!qhhkekq#!fgnng!rtqxg!

vguvkoqpkcnk-!ck!ugpuk!fgnn(ctv/!368-!rtkoq!eqooc-!eqf/!rtqe/!ekx/!ê!gurtguukqpg!

fk!wpc!hceqnvâ!fkuetg|kqpcng-!gugtekvcdkng!fcn!ikwfkeg!swcpfq!tkvgpic!ejg-!fcnnc!

guewuukqpg!fk!cnvtg!rgtuqpg-!pqp!kpfkecvg!fcnng!rctvk!oc!rtguwokdknogpvg!c!

eqpquegp|c!fgk!hcvvk-!rquucpq!vtctuk!gngogpvk!wvknk!cnnc!hqtoc|kqpg!fgn!rtqrtkq!

eqpxkpekogpvq=!n(gugtek|kq-!q!kn!ocpecvq!gugtek|kq-!fk!vcng!hceqnvâ!rtguwrrqpg!

wp! crrtg||cogpvq! fk! ogtkvq! fgnng! tkuwnvcp|g! kuvtwvvqtkg-! eqog! vcng!

kpegpuwtcdkng! kp! ugfg! fk! ngikvvkokvâ-! cpejg! uqvvq! kn! rtqhknq! fgn! xk|kq! fk!

oqvkxc|kqpg!)Ug|/!3-!Ugpvgp|c!p/!5495!fgn!3701303118=!p/!6817!fgn!2;;8-!p/!

21188!fgn!3111=!p/!22547!fgn!3113*/!!

CQ OZY^QS`Q WqUYMXXU^^UNUWU_e PQWWM OQY^`]M OZ^h []Z[Z^_M) !

/) @W \`M]_Z XQddZ PQY`YOUM' MU ^QY^U PQWWqM]_) .1+' []UXZ eqooc-!p/!4-!eqf/!

[]ZO) OUa)' aUdUZ PU aUZWMdUZYQ Q RMW^M M[[WUOMdUZYQ PQWWqM]_) ,/0. OZP) OUa)' UY

tgnc|kqpg!cn!tkigvvq!fgnnc!tgncvkxc!geeg|kqpg!uqnngxcvc!kp!itcfq!fk!crrgnnq-!uwn!

]UWUQaZ OTQ UW H]UN`YMWQ Ma]QNNQ []ZY`YOUM_Z WM ]U^ZW`dUZYQ PQWWqM__Z PU

pgiq|kc|kqpg! kp! fkhgvvq! fgnnc! pgeguuctkc! fqocpfc! kp! vcn! ugpuq! rtqrquvc! fc!

[M]_Q PQSWU ZPUQ]YU OZY_]Z]UOZ]]QY_U Q OTQ [Q]_MY_Z WM ]U\`MWURUOMdUZYQ Pq`RRUOUZ

fgnnc!fqocpfc!cvvqtgc!qrgtcvc!fcnnc!eqtvg!fk!crrgnnq!uctgddg!uvcvc!gttqpgc!g!

xkqncvkxc!fgink!ctvv/!444!g!435!eqf/!rtqe/!ekx/!

5/2!Kn!oqvkxq!ê!kpcookuukdkng!kp!tcikqpg!fgnnc!uwc!igpgtkekvâ/!!

5/2/2!Gxkfgp|kc! nc!dcpec! tkeqttgpvg!ejg! nc!uvguuc!Eqtvg!fk!crrgnnq!cxtgddg!

eqttgvvcogpvg!tkngxcvq!ejg!ink!cvvqtk!pqp!cxgxcpq!ejkguvq! nc!tkuqnw|kqpg!fgn!

ukpiqnq! eqpvtcvvq! fk! pgiq|kc|kqpg! )oc! uqnq! fgn! eqpvtcvvq! swcftq*! g! ejg!

rgtvcpvq!nc!fgekukqpg!tguc!fcn!rtkoq!ikwfkeg!uctgddg!chhgvvc!fc!wnvcrgvk|kqpg!

MaQYPZ UW H]UN`YMWQ PUOTUM]M_Z UYaQOQ WM ]U^ZW`dUZYQ PQWWqZ]PUYQ PU MO\`U^_Z!rgt!

nc!swcng!pqp!xk!gtc!uvcvc!fqocpfc/!!
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5/2/3! Kp! tgcnvâ-! ê! xgtq! ejg! nc! Eqtvg! fk! crrgnnq! cxguug! eqphgtocvq! ejg! kn!

Vtkdwpcng! cxgxc! gttcvq-! rgt! gzvtcrgvk|kqpg-! pgn! fkejkctctg! nc! tkuqnw|kqpg!

PQWWqZ]PUYQ PU MO\`U^_Z-! ogpvtg! gtc! uvcvc! fqocpfcvc! nc! tkuqnw|kqpg! fgn!

eqpvtcvvq! swcftq/! Quugtxc-! vwvvcxkc-! nc! Eqtvg! fkuvtgvvwcng! ejg! nc! fqocpfc!

fgink!cvvqtk!fqxguug!guugtg!kpvgtrtgvcvc!pgn!ugpuq!fgnnc!rtgugpvc|kqpg!fk!wpc!

fqocpfc! fk! tkuctekogpvq! fgn! fcppq-! guugpfq! uvcvq! rtqurgvvcvq! ukg! wp!

kpcfgorkogpvq! eqpvtcvvwcng! ukc! wp! knngekvq! gzvtceqpvtcvvwcng! g! ejg-! rgt!

Wqcrrwpvq! kp! ceeqinkogpvq! fgnnc! fqocpfc! tkuctekvqtkc-! rqvgxc! cpejg!

ikwuvkhkectuk! nc! eqpfcppc! fgnnc! dcpec! cn! rcicogpvq! fgnnc! fkhhgtgp|c! vtc! nc!

uqooc!kpxguvkvc!g!swgnnc!tkecxcvc!fcnnc!tkxgpfkvc!fgk!vkvqnk/!

Qtdgpg' WM ]UOZ]]QY_Q OQY^`]M _MWQ ^_M_`UdUZYQ ]UNMPQYPZ WqQc_]M[Q_UdUZYQ

eqooguuc!fcn!Vtkdwpcng-!tkeqpquekwvc!.!eqog!fgvvq!.!cpejg!fcnnc!uvguuc!Eqtvg!

vgttkvqtkcng-! g! fgfweg! nqoQ]]ZYQU_ep PU _MWQ tkswcnkhkec|kqpg! fgnnc! fqocpfc!

qrgtcvc!fcnnc!Eqtvg!fk!ogtkvq/!!

Vwvvcxkc-! quugtxc! kn! Eqnngikq! eqog! ng! tcikqpk! fgn! fgfqvvq! gttqtg! pgnnc!

tkswcnkhkec|kqpg!fgnnc!fqocpfc!fc!rctvg!fgnnc!Eqtvg!fk!crrgnnq!pqp!ukcpq!uvcvg!

okpkocogpvg! kpfkecvg! pgn! oqvkxq! fk! tkeqtuq-! equî! tgpfgpfq! nc! fqinkcp|c!

igpgtkec!gf!kttkegxkdkng/!!!

Ng! urgug! fgn! ikwfk|kq! fk! ngikvvkokvâ! ugiwqpq! nc! uqeeqodgp|c! g! xgpiqpq!

nkswkfcvg!eqog!fc!fkurqukvkxq/!

R/S/O/!

tkigvvc! kn! tkeqtuq! g! eqpfcppc! nc! tkeqttgpvg! cn! rcicogpvq-! kp! hcxqtg! fgk!

eqpvtqtkeqttgpvk-! fgnng! urgug! fgn! ikwfk|kq! fk! ngikvvkokvâ-! ejg! nkswkfc! kp! gwtq!

5/111!rgt!eqorgpuk-!qnvtg!cnng!urgug!hqthgvvctkg!pgnnc!okuwtc!fgn!26!rgt!egpvq-!

cink!gudqtuk!nkswkfcvk!kp!gwtq!311-11!gf!cink!ceeguuqtk!fk!ngiig/!!

7U ^QY^U PQWWqM]_) ,. OZXXM , \`M_Q] PQW P/R/T/! p/! 226! fgn! 3113-! kpugtkvq!

PMWWqM]_) ,' OZXXM ,2 PQWWM W) Y) --3 PQW -+,-' Pe M__Z PQWWM ^`^^U^_QYdM PQU

rtguwrrquvk!rgt!kn!xgtucogpvq-!fc!rctvg!fgnnc!]UOZ]]QY_Q' PQWWq`W_Q]UZ]Q UX[Z]_Z

c!vkvqnq!fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq-!ug!fqxwvq-!rgt!kn!tkeqtuq!rtkpekrcng-!

c!pqtoc!fgn!eqooc!2.dku-!fgnnq!uvguuq!ctvkeqnq!24/!!!!!

Equî!fgekuq!kp!Tqoc-!kn!23!ociikq!3133!!!

Kn!Rtgukfgpvg!

Ectnq!Fg!Ejkctc!!
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