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!

TGRWDDNKEC!KVCNKCPC!

! KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGEQPFC!UG\KQPG!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!!!!!!!!!!!!!!!! ! !!!!!!!T/I/!25;9803128/!

Fqvv/!Hgnkeg!Ocppc!!!!!!!!!!!!!!!!!!!!.!Rtgukfgpvg! !!!!!!!!!!!!!!!!!!!!!!!!Cf/!8/!7/!3133/!

Fqvv/!Octkq!Dgtvw||k!!!!!!!!!!!!!!!!!!.!Eqpukinkgtg!!tgn/!guv/!!!!!!!!!!!!!Qiigvvq<!nkswkfc|kqpg!

Fqvv/!Ikwugrrg!Vgfgueq!!!!!!!!!!!!!.!Eqpukinkgtg!!!!!!!!!!!!!!!!!!!!!!!!!!evw/!

Fqvv/!Ikwugrrg!Fqpikceqoq!!!!!!!.!Eqpukinkgtg!

Fqvv/!Eguctg!Vtcrw||cpq!!!!!!!!!!!!.!Eqpukinkgtg!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

jc!rtqpwpekcvq!nc!ugiwgpvg!

Q!T!F!K!P!C!P!\!C!

uwn!tkeqtuq!rtqrquvq!fc<!!

-! tcrrtgugpvcvq! g! fkhguq! rgt! rtqewtc! cnng! nkvk! c! octikpg! fgn!

tkeqtuq!fcink!Cxxqecvk! !g! -!gngvvkxcogpvg!

fqokeknkcvq!UWLXXT QT XYZKPT KP VZLXYeZQYPRH!kp! /!

Tkeqttgpvg!

eqpvtq!

!u/t/n/=! /!!

Kpvkocvk!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cxxgtuq!neTWKPSHS|c!fgn!Vtkdwpcng!fk!Xkegp|c!fgn!39/!4/!3128/!

Wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! fcn! eqpukinkgtg! Octkq! Dgtvw||k! pgnnc!

ecogtc!fk!eqpukinkq!fgn!8/!7/!3133/!

!

Hcvvk!fk!ecwuc!g!tcikqpk!fgnnc!fgekukqpg!

Eqp!qtfkpcp|c!fgn!39/!4/!3128!kn!Vtkdwpcng!fk!Xkegp|c!fkejkctô! kpcookuukdkng-!

rgt! vctfkxkvâ-! kn! tkeqtuq! rtqrquvq! fc! ! cxxgtuq! kn! ecrq! fgnnc!

ugpvgp|c!p/!332!fgn!3126!rtqpwpekcvc!fcn!ogfgukoq!Vtkdwpcng!ejg!ink!cxgxc!

QPVZPKHYT& ULW QeHYYP[PY] UWLXYHYH VZHQL JTSXZQLSYL YLJSPJT KeZMMPJPT SLQ NPZKP\PT
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uxqnvquk!vtc!nc! !u/t/n/!g! -!nc!uqooc!fk!gwtq!2/911-11/!

Kn! Vtkdwpcng! oqvkxô! vcng! eqpenwukqpg! tkngxcpfq! ejg! ck! ugpuk! fgn! pwqxq! vguvq!

KLQQeHWY( +1* K(U(W( S( ++/ KLQ ,**,& HUUQPJHIPQL SLQQH MHYYPXULJPL& JTRL

RTKPMPJHYT KHQQeHWY( -. K(QNX( S( +/* KLQ ,*++& QL JTSYWT[LWXPL P[P UWL[PXYL XTST

WLNTQHYL KHQ WPYT XTRRHWPT KP JTNSP\PTSL& JTS QeLMMLYYq! ejg-! kp! dcug!

HQQePSYLWUWLYH\PTSL HJJTQYH KHQQH XLSYLS\H KP WPNLYYT KLQQH 7TWYL JTXYPYZ\PTSHQL

p/! 217! fgn! 3127-! neqrrquk|kqpg! cxxgtuq! kn! rtqxxgfkogpvq! fk! nkswkfc|kqpg! fgn!

JTRULSXT KLQQeHZXPQPHWPT KLQ NPZKPJL KL[L guugtg! rtqrquvc-! c! rgpc! fk!

fgecfgp|c-! pgn! YLWRPSL KP -* NPTWSP XYHIPQPYT PS [PH NLSLWHQL KHQQeHWY( 1*,

swcvgt!eqf/!rtqe/!ekx/-!ejg!pgnnc!urgekg!pqp!tkuwnvcxc!quugtxcvq-!guugpfq!uvcvq!

kn! rtqxxgfkogpvq! korwipcvq! STYPMPJHYT HQQePSYLWLXXHYT! kn! 27/! 7/! 3126! g!

QeTUUTXP\PTSL H[HS\HYH PQ -*( 1( ,*+0( BPNLYYa PSTQYWL QePXYHS\H KP WPRLXXPTSL PS

vgtokpk! cxcp|cvc! fcn! tkeqttgpvg-! tgrwvcpfq! ! c! vcn! hkpg! kttkngxcpvg! ejg! nc!

ugpvgp|c! fgnnc! Eqtvg! equvkvw|kqpcng! uwkpfkecvc-! rquvc! ! c! uquvgipq! fgnnc!

tkejkguvc-!hquug!uqrtcxxgpwvc!pgn!eqtuq!fgn!ikwfk|kq/!

Rgt! nc! ecuuc|kqpg! fk! swguvc! qtfkpcp|c-! eqp! cvvq! pqvkhkecvq! kn! 25/! 7/! 3128-!

tkeqttg-!uwnnc!dcug!fk!fwg!oqvkxk-! /!

Ng!rctvk!kpvkocvg!pqp!jcppq!uxqnvq!cvvkxkvâ!fkhgpukxc/!

Nc!ecwuc!ê!uvcvc!cxxkcvc!kp!fgekukqpg!kp!cfwpcp|c!ecogtcng!pqp!rctvgekrcvc/!

Kn! rtkoq! oqvkxq! fk! tkeqtuq! fgpwp|kc! xkqnc|kqpg! g! hcnuc! crrnkec|kqpg! KLQQeHWY(

264-!eqooc!3-!eqf/!rtqe/!ekx/-!ncogpvcpfq!nc!tgkg|kqpg!fc!rctvg!fgn!Vtkdwpcng!

fgnnc!kuvcp|c!fk!tkoguukqpg!kp!vgtokpk!ck!hkpk!fgnnc!vgorguvkxkvâ!fLQQeqrrquk|kqpg/!

Kp!rctvkeqnctg!kn!tkeqttgpvg!uk!fwqng!ejg-!pgn!fgekfgtg!uw!vcng!tkejkguvc-!kn!ikwfkeg!!

c! swq! pqp! cddkc! eqpukfgtcvq! ejg! nc! uqnw|kqpg! kpvgtrtgvcvkxc! rtgxcngpvg! cn!

oqogpvq! fgnnc! rtqrquk|kqpg! fgnnc! qrrquk|kqpg! gtc! pgn! ugpuq! ejg! nc! oqfkhkec!

KLQQeHWY( +1* K(U(W( S( ++/ KLQ ,**,! cf! qrLWH KLQQeHWY( -. K(QNX( S( ++/ KLQ

,*++& JOL& SLQQeHIWTNHWL QH KPXUTXP\PTSL UWLJLKLSYL-!ejg!hkuucxc!kn!vgtokpg!rgt!

QeTUUTXP\PTSL PS ,* NPTWSP-! pwnnc! fkurqpgxc! cn! tkiwctfq-! cxguug! fk! hcvvq!

JTSXLSYPYT QH UWTUTXP\PTSL KLQQeTUUTXP\PTSL ukpg!fkg-!pgn!vgtokpg!fk!rtguetk|kqpg!

fgn! fktkvvq-! g! ejg! nc! ugpvgp|c! fgnnc! Eqtvg! equvkvw|kqpcng! crrnkecvc! ! fcn!

ikwfkecpvg!gtc!kpvgtxgpwvc!kp!eqtuq!fk!ecwuc-!fqrq!xcng!!c!fktg!kn!fgrqukvq!fgn!

tkeqtuq/! Uk! tcrrtgugpvc! kpqnvtg! ejg! nc! eqpenwukqpg! uwn! rwpvq! fgnnc! qtfkpcp|c!
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korwipcvc! ê! uvcvc! fkcogvtcnogpvg! qrrquvc! fc! cnvtq! rtqxxgfkogpvq! fgn!

Vtkdwpcng!fk!Xgpg|kc-!ejg!kpxgeg-!kp!wp!ecuq!fgn!vwvvq!kfgpvkeq-!cxgxc!ceeqnvq!

nc!tkejkguvc!fk!tkoguukqpg!kp!vgtokpk!fgn!tkeqttgpvg/!

Kn!oqvkxq!ê!kphqpfcvq/!

=ePXYPYZYT KLQQH WPRLXXPTSL PS YLWRPSP SLQQeHRIPYT UWTJLXXZHQL RPWH H WPUHWHWL

cf!krqvguk!fk!fgecfgp|c!fgvgtokpcvg!fc!wpc!ecwuc!pqp!korwvcdkng!cnnc!rctvg!q!

cn!uwq!fkhgpuqtg-!rgtejë!ecikqpcvc!fc!wp!hcvvqtg!guvtcpgq!cnnc! nqtq!xqnqpvâ/!Kn!

ocpecvq! eqorkogpvq! KLQQeHYYT SLQ YLWRPSL XYHIPQPYT KL[L YWT[HWL ULWYHSYT

oqvkxq!kp!wp!hcvvq!q!kp!wpc!ukvwc|kqpg!kpeqnrgxqng!ejg!jc!korgfkvq!cn!uqiigvvq!

fk!quugtxctg!kn!vgtokpg!rtgxkuvq!fcnnc!ngiig/!!

Kp! vcng! rtqurgvvkxc! fgxg! guenwfgtuk! ejg! nc! ogtc! kpegtvg||c! kpvgtrtgvcvkxc! kp!

qtfkpg!cn!ukipkhkecvq!rtgegvvkxq!fk!wpc!pqtoc!rtqeguuwcng!!rquuc!fct!nwqiq!cf!

wpc!krqvguk!ejg!ikwuvkhkejk!nc!tkoguukqpg!kp!vgtokpk-!pqp!rqvgpfq!rgt!fghkpk|kqpg!

kn! fwddkq! kpvgtrtgvcvkxq! rqtuk! eqog! ecwuc! korgfkvkxc! fgvgtokpcpvg! g! pqp!

uwrgtcdkng!cn!JTRUPRLSYT KLQQeHYYT!)!Ecuu/!p/!4893!fgn!3129!*/!Pë-!c!ociikqt!

WHNPTSL& QePXYPYZYT PS VZLXYPTSL UZa YWT[HWL HUUQPJH\PTSL SLQ JHXT PS JZP

QePSTXXLW[HS\H KPULSKH KH wp! gttqtg! fk! kpvgtrtgvc|kqpg! fgnnc! pqtoc-! cvvguq!

ejg-!rgt!kn!rtkpekrkq!fk!cwvqtgurqpucdknkvâ-!ê!pgeguuctkq!ejg!kn!hcvvq!korgfkvkxq!

pqp!ukc!korwvcdkng!cnnc!rctvg!uvguuc!)!Ecuu/!p/!28815!fgn!3121!*/!

Vcpvq!rtgekucvq-!kn!tkigvvq!fc!rctvg!fgn!Vtkdwpcng!fgnnc!kuvcp|c!fk!tkoguukqpg!kp!

YLWRPSP H[HS\HYH KHQQeTUUTSLSYL uk!uqvvtcg!cnnc!egpuwtc!uqnngxcvc!fk!xkqnc|kqpg!

KP QLNNL HQQH QZJL KLQQH JTSXPKLWH\PTSL JOL QePXYHS\H XYLXXH LWH ZSPJHRLSYL

ikwuvkhkecvc!fc!wpc! kpegtvg||c!pqtocvkxc!!g!pqp!fc! hcvvk!qdkgvvkxk!fk!ectcvvgtg!

korgfkvkxq/!!

<S UHWYPJTQHWL QePSJLWYL\\H PSYLWUWLYHYP[H SHXJL[H KHQQH JTSXPKLWH\PTSL!fk!cnewpk!

eqoogpvcvqtk! ! JOL QeHWY( -. K(QNX( +/* KLQ ,*++& SLQ RTKPMPJHWL QeHWY( +1*

K(U(W( S( ++/ KLQ ,**,& H[L[H HITQPYT QH UWL[PXPTSL XLJTSKT JZP QeTUUTXP\PTSL

fqxgxc! rtqrqtuk! gpvtq! kn! vgtokpg! fk! 31! ikqtpk! fcnnc! eqowpkec|kqpg! fgn!

rtqxxgfkogpvq-!ugp|c!rtgxgfgtg!gurtguucogpvg!wp!cnvtq!vgtokpg-!ocpecp|c!

ejg! cxgxc! rqtvcvq! c! hqtownctg! krqvguk! fkxgtug-! vtc! ewk! swgnnc! ugeqpfq! ewk!!

Qeqrrquk|kqpg! hquug! fkxgpwvc! rtqrqpkdkng! ukpg! fkg-! gpvtq! kn! vgtokpg! fk!

rtguetk|kqpg! fgn! etgfkvq-! gf! cnvtc! hcxqtgxqng! kpxgeg! cf! crrnkectg! kn! vgtokpg!
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NLSLWHQL KP PRUZNSH\PTSL KP JZP HQQeHWY( 438!JTK( UWTJ( JP[( =ePSJLWYL\\H!ê!uvcvc!

rqk!tkuqnvc!fcnnc!Eqtvg!equvkvw|kqpcng!eqp!nc!ugpvgp|c!p/!217!fgn!23/!6/!3127-!

JOL& KPXHYYLSKLSKT QePSYLWUWLYH\PTSL!.!uquvgpwvc!fcnnc!qtfkpcp|c!fk!tkoguukqpg!

KP VZLXYH 7TWYL S( 00/, KLQQe+( .( ,*+/ .! !ugeqpfq!ewk! nc!pwqxc!fkurquk|kqpg!

STS MPXXH[H HQJZS YLWRPSL ULW QH UWTUTXP\PTSL KLQQeTUUTXP\PTSL& OH HMMLWRHYT

ejg! vcng! vgtokpg! gtc! kpxgeg! kpfkecvq! kp! hqt|c! fgn! tkejkcoq! hcvvq! KHQQeHWY( +1*

HQQeHWY( +/ K(QNX(!p/! 261!fgn!3122-!ejg!fkejkctc!crrnkecdknk!cn!rtqegfkogpvq! ng!

pqtog! fgn! tkvq! uqooctkq! fk! ! eqipk|kqpg-! ekqê! urgekhkecvcogpvg! fHQQeHWY( 1*,

swcvgt! eqf/! rtqe/! ekx/-! tkvgpwvq! crrnkecdkng-! rgt! gukigp|g! fk! qoqigpgkvâ! fgn!

WPYT& XPH HQQeTUUTXP\PTSL H[[LWXT PQ KLJWgvq! uwnng! urgug! fk! ikwuvk|kc-! ukc!

HQQeHUULQQT H[[LWXT QeTWKPSHS\H KP JZP HQQeHWY( 1*, YLW JTK( UWTJ( JP[(!

Cnnc! nweg! fk! vcnk! eqpukfgtc|kqpk! kn! oqvkxq! ê! tgurkpvq-! fqxgpfquk! tkdcfktg! kn!

rtkpekrkq!ejg! ng! swguvkqpk! kpvgtrtgvcvkxg!fk!fktkvvq!pqp!uqpq!uwuegvvkdknk!fk!fct!

QZTNT H XPYZH\PTSP PKTSLL HK HYYP[HWL QePXYPYZYT KLQQH WPRLXXPTSL PS YLWRPSP/!!

Ogtkvc!!ciikwpigtg-!rgt!eqorngvg||c-!ejg!pgn!ecuq!fk!urgekg!pgoogpq!rqvgxc!

YWT[HWL HUUQPJH\PTSL QH KP[LWXH MPNZWH KLQQeqxgttwnkpi-! eqog! gncdqtcvc! fcnnc!

ikwtkurtwfgp|c!fk!swguvc!Eqtvg!eqp!nc!ugpvgp|c!c!Ug|kqpk!wpkvg!!p/!26255!fgn!

3122-! pqp! uwuukuvgpfq! cn! oqogpvq! fgnnc! rtqrquk|kqpg! fgn! tkeqtuq! wp!

qtkgpvcogpvq! eqpuqnkfcvq! fgnnc! ikwtkurtwfgp|c! hcxqtgxqng! cnnc! vguk! fgnnc!

UWTUTSPIPQPY] KLQQeTUUTXP\kqpg!ugp|c!vgtokpg-!uw!ewk!nc!rctvg!cxtgddg!eqphkfcvq!

kpeqQUL[TQRLSYL UWPRH KLQQeHMMLWRH\PTSL KLQQeTWPLSYHRLSYT JTSYWHWPT(!

Kn!ugeqpfq!oqvkxq-!ejg!fgpwp|kc!xkqnc|kqpg!KLQQeHWY( 1*, VZHYLW JTK( UWTJ( JP[(-!

JTSYLXYH QePSYLWUWLYH\PTSL XLNZPYH KHQQeTWKPSHS\H PRUZNSHYH KLQ DWPIZSHQL KP

Xkegp|c-! JPWJH QeHUUQPJHIPQPY]! HQQeTUUTXP\PTSL H[[LWXT PQ UWT[[LKPRLSYT KP

nkswkfc|kqpg! fgnng! urgug! fk! ikwuvk|kc! fgn! vgtokpg! fk! fgecfgp|c! fk! 41! ikqtpk!

hkuucvq!fcnnc!ekvcvc!fkurquk|kqpg/!

Kn!oqvkxq!ê!ocpkhguvcogpvg!kphqpfcvq/!

Nc!swguvkqpg!uqnngxcvc!fcn!tkeqttgpvg!tkuwnvc!ikâ!chhtqpvcvc!fc!swguvc!Eqtvg!eqp!

nc!ugpvgp|c!p/!5534!fgn!3128-!ejg!kn!Eqnngikq!eqpfkxkfg-!ejg-!rqpgpfquk!uwnnc!

nkpgc!kpvgtrtgvcvkxc!vtceekcvc!fcnnc!rtqpwpekc!fgnnc!Eqtvg!equvkvw|kqpcng!p/!217!

fgn!3127-! jc!chhgtocvq!ejg QeTUUTXP\PTSL H[[LWXT PQ KLJWLYT KP UHNHRLSYT KLP

eqorgpuk! fgink! cwuknkctk! fgn! ikwfkeg! fgxg! guugtg! rtqrquvc! gpvtq! kn! vgtokpg!
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UWL[PXYT KHQQeHWY( 1*,!swcvgt!eqf/!rtqe/!ekx/-!rtgekucpfq!ejg!vcng!fkurquk|kqpg!

vtqxc!crrnkec|kqpg!pqp!kp!xkc!cpcnqikec-!oc!fktgvvcogpvg-!PS MTW\H KLQQeLXUQPJPYT

WPS[PT JTSYLSZYT SLQQeHWY( +1* K(U(W( S( ++/ KLQ ,**, HQQeHWY( +/ K(QNX( S( +/*!

fgn!3122-!ejg!fkejkctc!crrnkecdknk!cn!rtqegfkogpvq!ng!fkurquk|kqpk!fgvvcvg!rgt!kn!

tkvq!uqooctkq!fk!eqipk|kqpg/!
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