
TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Uki/tk!Ocikuvtcvk! Qiigvvq!

Octejkq!hkiwtcvkxq!
m!pwnnkvâ!m!
gngogpvq!fkuvkpvkxq!
.!hcvvkurgekg!!

HTCPEGUEQ!C/!IGPQXGUG! Rtgukfgpvg!

WODGTVQ!NWKIK!E/!I/!UEQVVK! Eqpukinkgtg!

Wf/!1901703133!EE!

Etqp/!

T/I/P/!603129!

IKWNKC!KQHTKFC! Eqpukinkgtg!

HTCPEGUEQ!VGTTWUK! Eqpukinkgtg!.!Tgn/!

NQTGFCPC!PC\\KEQPG! Eqpukinkgtg!

! !

! !

!

!QTFKPCP\C!!

uwn!tkeqtuq!603129!rtqrquvq!fc<!

! ! u/p/e/-! kp! rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq!

vgorqtg-! gngvvkxcogpvg! fqokeknkcvc! kp!

-!rtguuq!nq!uvwfkq!QRWWqNaaZPN_Z -!tcrrtgugpvcvc!g!

fkhguc! fcink! cxxqecvk! -! -!

-! ikwuvc! rtqewtc! urgekcng! cwvgpvkecvc! rgt! Pqvckq!

!fk! =!

!

.tkeqttgpvg!.!!

!!

pqpejë!eqpvtq!
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!! ! U/r/c/-! ! U/t/n/-! kp! rgtuqpc! fgk!

tkurgvvkxk! ngicnk! tcrrtgugpvcpvk! rtq! vgorqtg-! gngvvkxcogpvg!

fqokeknkcvg! kp! -! rtguuq! nq! uvwfkq!

QRWWqNaaZPN_Z -! ejg! ng!

tcrrtgugpvc!g!fkhgpfg!wpkvcogpvg!cink!cxxqecvk! !

-! -!ikwuvg!rtqewtg!urgekcnk!rgt!Pqvckq!

!m!Tgr/pp/! =!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvk!g!tkeqttgpvk!kpekfgpvcnk!.!!

eqpvtq!

! u/p/e/-! kp! rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq!

vgorqtg-! gngvvkxcogpvg! fqokeknkcvc! kp!

( []R^^Z WZ ^_`QVZ QRWWqNaaZPN_Z (!tcrrtgugpvcvc!g!

fkhguc! fcink! cxxqecvk! -! -!

-! ikwuvc! rtqewtc! urgekcng! cwvgpvkecvc! rgt! Pqvckq!

=!

. eqpvtqtkeqttgpvg!cn!tkeqtuq!kpekfgpvcng!m!

!

cxxgtuq! nc! ugpvgp|c! fgnnc! EQTVG! F(CRRGNNQ! fk! DQNQIPC-! fgn!

2902103128=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

1901703133!fcn!eqpu/!VGTTWUK!HTCPEGUEQ/!

!

Hcvvk!fk!ecwuc!

AN PZ]_R QqN[[RWWZ QV 9ZWZTYN UN ]R^[VY_Z V T]NaNXV(

rtkpekrcng! g! kpekfgpvcng-! rtqrquvk! tkurgvvkxcogpvg! fc!

! u/p/e/! g! fc! ! u/r/c/! g!

!u/t/n/!eqpvtq!nc!ugpvgp|c!eqp!nc!swcng!kn!vtkdwpcng!fk!

Dqnqipc<! )c*! cxgxc! ceeqnvq! nc! fqocpfc! fk! !

tgncvkxc! cnnc! ! pwnnkvâ! fgnnc! htc|kqpg! kvcnkcpc! fgn! octejkq!

VY_R]YNcVZYNWR n]RWN_VaNXRY_R NW XZ_VaZ o VY
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guuq!rtgugpvg!rgt!eqpvtcffkuvkpiwgtg!rtqfqvvk!cnkogpvctk=!)d*!

cxgxc! tgurkpvq! nc! fqocpfc! fk! pwnnkvâ! fk! cnvtk! octejk!

PZX`YV_N]V QV nVY ]NTVZYR QRWWR []ZY`YPR &**' QRW

?V`QVPR PZX`YV_N]VZ S]NYPR^R R QRWWqI8B@o7 &P' NaRaN ]R^[VY_Z

nc!fqocpfc!fk!pwnnkvâ!rtqrquvc!fcnnc!uvguuc! !swcpvq!cn!

octejkq! hkiwtcvkxq! kvcnkcpq!fgn! p/!2/134/111!rgt!

ocpecp|c!fk!pqxkvâ!g!rgt!fgrqukvq!kp!ocnchgfg!)ctvv/!23!g!2;!

fgn! eqfkeg! fgnnc! rtqrtkgvâ! kpfwuvtkcng-! &'($! e/r/k/*=! )f*! cxgxc!

tgurkpvq! ng!fqocpfg!fk! !eqpegtpgpvk! nc!eqpvtchhc|kqpg!

fgnnc!htc|kqpg!kvcnkcpc!fgn!octejkq!kpvgtpc|kqpcng!p/! =!

)g*!cxgxc!tgurkpvq!nc!fqocpfc!fk! fk!ceegtvcogpvq!fk!

cxxgtuk!cvvk!fk!eqpeqttgp|c!ungcng=!)h*!cxgxc!fkejkctcvq-!kphkpg-!

eguucvc! nc! ocvgtkc! fgn! eqpvgpfgtg! eqp! tkhgtkogpvq! cnng!

eqpvguvc|kqpk! fk! rctvg! htcpegug! kp! qtfkpg! ck! octejk! hkiwtcvkxk!

QRW *!

AN ^RY_RYcN QqN[[RWWZ f ^_N_N VX[`TYN_N QN PZY

tkeqtuq!rgt!ecuuc|kqpg!chhkfcvq!c!fwg!oqvkxk/!

Ng! kpvkocvg! ! g! !

jcppq! tgrnkecvq! eqp! eqpvtqtkeqtuq-! pgn! swcng! jcppq!

rtqurgvvcvq! cpejg! wp! oqvkxq! fk! tkeqtuq! kpekfgpvcng!

eqpfk|kqpcvq/!

C! vcng! tkeqtuq! kpekfgpvcng! nc! ! jc! tgrnkecvq! c! uwc!

xqnvc!eqp!eqpvtqtkeqtuq/!

Ng!rctvk!jcppq!fgrqukvcvq!ogoqtkg/!

Tcikqpk!fgnnc!fgekukqpg!

K/! m! K! fwg! oqvkxk! fgn! tkeqtuq! rtkpekrcng! uqpq! uxknwrrcvk!

eqog! )k*! xkqnc|kqpg! q! hcnuc! crrnkeNcVZYR QRWWqN]_* --. eqf/!

rtqe/!ekx/!g!)kk*!pwnnkvâ!fgnnc!ugpvgp|c!ck!ugpuk!fgink!ctvv/!243-!

p/!5-!g!267!eqf/!rtqe/!ekx/!

@Y [N]_VPZWN]R( PZW []VXZ XRccZ( WN ^RY_RYcN QqN[[RWWZ f

egpuwtcvc!pgnnc!rctvg!kp!ewk!jc!qoguuq!fk!gucokpctg!wpq!fgk!
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oqvkxk! fk! crrgnnq! cnnqtc! rtqurgvvcvk! eqpvtq! swgnnc! fk! rtkoq!

itcfq-! g! ugipcvcogpvg! kn! oqvkxq! eqn! swcng! cxgxc!

ncogpvcvq!ejg!gttqpgcogpvg!hquug!uvcvc!fkejkctcvc!nc!pwnnkvâ-!

swcpvqogpq! rct|kcng-! fgnnc! htc|kqpg! kvcnkcpc! fgn! rtqrtkq!

octejkq! kpvgtpc|kqpcng! p/! ! c! rtqrq^V_Z QRW nXZ_VaZ

o*!

Eqn! ugeqpfq! og||q! nc! uvguuc! ugpvgp|c! ê! egpuwtcvc-!

uwdqtfkpcvcogpvg-!rgt!ocpecp|c!vqvcng!fgnnc!oqvkxc|kqpg-!q!

[R] XNYVSR^_N ^`N PZY_]NQQV__Z]VR_d( [R] WqRaRY_`NWV_d PUR ^V

QROON ]V_RYR]R \`RW XZ_VaZ QqN[[RWWZ PZXR QV^N__R^Z*!

KK/! m! EZY Wq`YVPZ XZ_VaZ QV ]VPZ]^Z VYPVQRY_NWR

PZYQVcVZYN_Z f QRQZ__N WqVYaNWVQV_d QRWWN ^RY_RYcN( NV ^RY^V

fgink!ctvv/!243-!p/!5-!g!267!eqf/!rtqe/!ekx/-!pgnnc!rctvg!kp!ewk!

jc! fkejkctcvq! nc! xcnkfkvâ! fgk! tguvcpvk! octejk! WG! c|kqpcvk! fc!

R ]R^[VY_Z \`VYQV WqVorwipc|kqpg! kp! ogtkvq! cnnc!

ocpecvc! fgenctcvqtkc! fk! pwnnkvâ! fgk! octejk! kp! swguvkqpg!

]RWN_VaNXRY_R NW XZ_VaZ n o [`]R VY R^^V PZY_RY`_Z*!

KKK/!.!Kp!qtfkpg!cn!tkeqtuq!rtkpekrcng!fgxg!quugtxctuk!ejg!

f VX[`TYN_Z VW PN[Z QRWWN ^RY_RYcN QqN[[RWWZ ]RWN_VaZ NWWN!

fgenctcvqtkc! fk! pwnnkvâ! fgnnc! htc|kqpg! kvcnkcpc! fgn! octejkq!

VY_R]YNcVZYNWR Y* n]RWN_VaNXRY_R NW XZ_VaZ o(

quukc! nkokvcvcogpvg! cn! oqvkxq! c! vtcoc! swcftgvvcvc! ejg! kp!

guuq!eqorctg!eqp!tkhgtkogpvq!ck!xcugvvk!fk!eqphgvvwtc/!

Vcng!oqvkxq!c!vtcoc!swcftgvvcvc!ê!uvcvq!tkvgpwvq!rtkxq!

fgn!ectcvvgtg!fkuvkpvkxq!kp!swcpvq!eqowpgogpvg!rtgugpvg!pgn!

ecorq! cnkogpvctg! swcng! fkugipq! fgnnc! eqowpg! vqxcinkc! fk!

ecorcipc-! g! fwpswg! vguq! c! tkejkcoctg-! kp! xkc! koogfkcvc! g!

fktgvvc-!ugornkegogpvg!k!xcnqtk!fgnnc!ewekpc!vtcfk|kqpcng/!

KX/!.!Pgn!rtkoq!og||q! nc!tkeqttgpvg!rtkpekrcng! ncogpvc!

PUR aV ^_N_N `YqZXV^^VZYR QV []ZY`YPVN QN [N]_R QRWWN PZ]_R

QqN[[RWWZ( [ZVPUe \`R^_N YZY Na]ROOR R^NXVYN_Z NSSN__Z WN
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fqinkcp|c!eqp! nc!swcng! nc!ugpvgp|c!fk!rtkoq!itcfq!gtc!uvcvc!

egpuwtcvc! pgnnc! rctvg! tgncvkxc! cnnc! fkejkctc|kqpg! fk! pwnnkvâ!

rct|kcng!fgnnc!htc|kqpg!kvcnkcpc!fgn!octejkq!kpvgtpc|kqpcng/!!

Kn!oqvkxq!ê!hqpfcvq/!

X/!.!AqVX[`TYN_N ^RY_RYcN PZY_VRYR WN []RXR^^N PUR nWR

egpuwtg! fk! rctvg! crrgnncpvg! ! u/p/e/! )//*! uk! dcucpq!

^`WWqN^^`Y_Z QRnnc! cuugtkvc! ecrcekvâ! fkuvkpvkxc! fgnnc! vtcoc!

\`NQ]R__N_N PQ* &**' N []R^PVYQR]R QNWWqNOOVYNXRY_Z QV

\`R^_N PZY WN ^P]V__N R PVh VY aV]_i QRWWN

tkeqpquekwvc! hcoc! eqoogtekcng! ceswkukvc! fcn! octejkq! uvguuq!

kp!fgegppk!fk!hqtvwpcvc!cvvkxkvâ!fqVX[]R^No*!

Xkegxgtuc-!fgxg!quugtxctuk!ejg!dgp!rkû!ctvkeqncvc!gtc!nc!

PRY^`]N []Z[Z^_N QNWWqN[[RWWNY_R PZY ]VT`N]QZ NWWN

fgenctcvqtkc!fk!pwnnkvâ!hcvvc!fcn!vtkdwpcng/!

Kp! rtqurgvvkxc! fk! cwvquwhhkekgp|c! tkuwnvc! fkhcvvk! ejg! kn!

vtkdwpcng! cxgxc! ceegtvcvq! ng! ectcvvgtkuvkejg! fgn! ugipq! eqog!

cxgpvg!c!qiigvvq<!)c*!wpc!eqorqpgpvg!fc!tkvgpgtg!fkuvkpvkxc-!

VY_RT]N_N QNWWN QVPV_`]N n o R &O' `YqNW_]N

eqorqpgpvg!itchkec-!tkvgpwvc!kpxgeg!pqp!fkuvkpvkxc-!kpvgitcvc!

QNW PV_N_Z VW XZ_VaZ N \`NQ]R__V PQ* n o( ]V[]ZQZ_vq! uwn!

eqrgtejkq!fgn!xcugvvq/!!

Ekô! cxgxc! fgvgtokpcvq-! ugeqpfq! kn! vtkdwpcng-! nc! pwnnkvâ!

QRW XN]PUVZ VY \`R^_VZYR N[[`Y_Z n]RWN_VaNXRY_R NW XZ_VaZ

o*!

XK/!.!Nc!ugpvgp|c!fk!rtkoq!itcfq!gtc!uvcvc!korwipcvc-!

_]N WqNW_]Z( ^`WWN ON^R QRW ]VWVRaZ PUR WqN]_* -/!fgn!e/r/k/!korqpg!

WN Y`WWV_d QRV XN]PUV PZ^_V_`V_V nR^PW`^VaNXRY_Ro QN VYQVPNcVZYV

igpgtkejg!q!fguetkvvkxg/!!

Nc! rtgugp|c! fk! wp! gngogpvq! pqp! fkuvkpvkxq! kp! wp!

octejkq! ejg! kpxgeg! rtgugpvc! cnvtk! gngogpvk! fkuvkpvkxk-! pqp!

[Z_RaN( ^RPZYQZ WqN[[RWWNY_R ( QRvgtokpctg!
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`YqVYaNWVQV_d [N]cVNWR( NYPUR [R]PUe VY XN_R]VN QV XN]PUV YZY

ê! eqpvgorncvc-! pë! cooguuc-! wpc! pwnnkvâ! fgn! igpgtg-!

fqxgpfquk! kn! octejkq! xcnwvctg! pqp! pgn! ugpuq! cvqokuvkeq-!

ogfkcpvg! ekqê! gucog! fgink! gngogpvk! urgekhkek! fgn! ugipq!

eqornguuq! tkvgpwvk! fk! rgt! uë! rtkxk! fk! ecrcekvâ! fkuvkpvkxc-! oc!

XRQVNY_R aNW`_NcVZYR PZX[WR^^VaN QRWWqN__V_`QVYR

VYQVaVQ`NWVccNY_R QRWWqVY_R]Z ^RTYZ*!

XKK/! .! Fcnnc! ngvvwtc! fgnnc! ugpvgp|c! fk! ugeqpfq! itcfq!

RXR]TR PUR WN PZ]_R QqN[[RWWZ YZY UN PZY^VQR]N_Z NSSN__Z WN

tkfgvvc!egpuwtc!pgn!eqornguuq!fk!ekô!ejg!nc!ectcvvgtk||cxc-!oc!

uk! ê! eqpegpvtcvc! uwn! uqnq! rtqhknq! fgnnc! vtcoc! ! swcng!

eqorqpgpvg!fgn!octejkq/!!

Vcpvq!ê!xgtq!ejg!ugortg!c!rtgoguuc!fgnnc!oqvkxc|kqpg!

WN ^_R^^N PZ]_R UN Z^^R]aN_Z PUR nWR PRY^`]Ro ^V ON^NaNYZ

^`WWqN^^`Y_Z QRWnc! cuugtkvc! ecrcekvâ! fkuvkpvkxc! fgnnc! uwffgvvc!

_]NXN \`NQ]R__N_N nN []R^PVYQR]R QNWWqNOOVYNXRY_Z QV \`R^_N

PZY WN ^P]V__N p q o( PZ^g QVXZ^_]NYQZ QV YZY NaR]

eqnvq!chhcvvq!swcn!gtc!kpxgeg!kn!ugpuq!eqornguukxq!g!eqorngvq!

fgnnc! fqinkcp|c! tgncvkxc! cnnc! fgenctcvqtkc! fk! pwnnkvâ! fgnnc!

rqt|kqpg!kvcnkcpc!fgn!octejkq!kpvgtpc|kqpcng/!

XKKK/! .! Tkeqttg! kn! xk|kq! fk! qoguuc! rtqpwpekc! fk! wpc!

ugpvgp|c! fk! crrgnnq! swcpfq-! eqog! pgnnc! urgekg-! ukc! uvcvc!

eqorngvcogpvg!qoguuc! nc!uvcvwk|kqpg! kp!qtfkpg!c!wp!oqvkxq!

fk! korwipc|kqpg! tgncvkxq! c! wp! rwpvq! ejg! uk! rcnguk!

kpfkurgpucdkng!rgt!nc!uqnw|kqpg!fgn!ecuq!eqpetgvq!)x/!Ecuu/!p/!

3262.32-!Ecuu/!p/!21747.18*/!!

Pqp!rwô!uquvgpgtuk-!eqog! kpxgeg!jc!qdkgvvcvq! nc!rctvg!

PZY_]Z]VPZ]]RY_R( PUR WN QRPV^VZYR QqN[[RWWZ ^VN ^_N_N NQZ__N_N

kp! eqpvtcuvq! eqp! nc! rtgvguc! hcvvc! xcngtg! fcnnc! rctvg-! equî! fc!

eqorqtvctpg! kn! tkigvvq! rwt! kp! cuugp|c! fk! wpc! urgekhkec!

ctiqogpvc|kqpg/!
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Equî! pqp! ê-! rtqrtkq! kp! tcikqpg! fk! swcpvq! crrgpc!

Z^^R]aN_Z N []Z[Z^V_Z QRWWqR]]N_N PZX[]RY^VZYR QRW T]NaNXR

fc! rctvg! fgnnc! eqtvg! vgttkvqtkcng-! gxkpvc! fcn! rcuuciikq!

XZ_VaNcVZYNWR [Z^_Z N []RXR^^N QRWWqN]TZXRY_NcVZYR ^_R^^N*!

KZ/! .! Kn! ugeqpfq! oqvkxq-! uwdqtfkpcvq! cn! rtkoq-! eqp! kn!

\`NWR ^V WNXRY_N `YqZXR^^N Z PZY_]NQQV__Z]VN XZ_VaNcVZYR

fgnnc! ugpvgp|c! korwipcvc! uwn! ogfgukoq! rwpvq! fk! ewk! uk! ê!

fgvvq-!tguvc!qxxkcogpvg!cuuqtdkvq/!

Z/!.!Kn!tkeqtuq!kpekfgpvcng!eqpfk|kqpcvq!ê!kpcookuukdkng/!

Eqp! guuq! ê! egpuwtcvq! kn! ecrq! fgnnc! ugp_RYcN QqN[[RWWZ

ejg-! tkigvvcpfq! ng! egpuwtg! rtqurgvvcvg-! jc! tkvgpwvq! kpxgeg!

xcnkfk! k! octejk! eqowpkvctk! pp/!

/!!

@Y []Z[Z^V_Z TVZaN QV]R PUR WqN[[RWWZ VYPVQRY_NWR( NWWZ]N

rtqrquvq!fcn! !g!fcnnc! !kp!ogtkvq!cnnc!ocpecvc!

fgenctcvqtkc! fk! pwnnkvâ! fgk! octejk! kp! swguvkqpg! tgncvkxcogpvg!

NW XZ_VaZ n o [`]R VY R^^V PZY_RY`_Z( f ^_N_Z ]R^[VY_Z

QNWWN PZ]_R QqN[[RWWZ VY ]NTVZYR QV \`NY_Z ikâ! tkvgpwvq! fcn!

ikwfkeg!htcpegug!c!rtqrqukvq!fgnnc!ecrcekvâ!fkuvkpvkxc!fgk!ugipk!

QV^PRYQRY_R QNWWN []R^RYcN &TV`^_N[[`Y_Z' QRWWqR^[]R^^VZYR

n o NPPNY_Z NWWN _]NXN n o*!

ZK/! .! K! tkeqttgpvk! kpekfgpvcnk! uquvgpiqpq! ejg-! qxg! uk!

fqxguug! tkvgpgtg-! kp!ceeqinkogpvq!fgn! tkeqtuq!rtkpekrcng-! ejg!

nc! ugpvgpcN VX[`TYN_N ^VN NSSR__N QN `YN nXNYVSR^_N RQ

V]]VQ`PVOVWR PZY_]NQQV__Z]VR_do N []Z[Z^V_Z QRWWN ]VWRaNYcN QRWWN

PZX[]R^RYcN QRWWqR^[]R^^VZYR n o VY S`YcVZYR

QV^_VY_VaN( `Y RT`NWR aVcVZ QZa]ROOR n[R] ^VXXR_]VN R [R]

gucvvcogpvg! ng! uvguug! tcikqpk! gurquvg! pgk! oqvkxk! fk! tkeqtuq!

cxxgtuctk-!guugtg!tkngxcvq!cpejg!kp!tgnc|kqpg!cnng!fqocpfg!fk!

Y`WWV_d ZTTR__Z QRWWq N[[RWWZ VYPVQRY_NWRo*!
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AqNSSR]XNcVZYR f _`__NaVN VYPZX[]RY^VOVWR( [ZVPUe []VaN

fk!qipk!eqttgnc|kqpg!eqp!nc!rtgoguuc/!!

Pqp!ê!fkhcvvk!urkgicvq!rgtejë!g!kp!swcn!ugpuq!xk!uctgddg!

wpc!ukoogvtkc!vtc!ng!ukvwc|kqpk!ogp|kqpcvg/!

Nc!eqpvtcffkvvqtkgvâ!oqvkxc|kqpcng!uquvgpwvc!pgn!tkeqtuq!

rtkpekrcng-!rgtcnvtq!eqp!wp!oqvkxq!ejg!kp!swguvc!ugfg!fgxguk!

]V_RYR]R N^^Z]OV_Z( R]N QN_N QN PVh6 PUR WN PZ]_R QqN[[RWWZ( QN!

`Y WN_Z( NaRaN ]R^[VY_Z WqN[[RWWZ VYPVQRY_NWR QV (

vguq!c!hct!fkejkctctg!nc!pwnnkvâ!rct|kcng!fgk!octejk!eqowpkvctk!

QV ( ]V_RYRYQZ WN []R^RYcN QRWWqR^[]R^^VZYR n

o NPPNY_Z NWWN _]NXN n o PZXR VQZYRN N PZYSR]V]R

ecrcekvâ! fkuvkY_VaN NV XN]PUV ^_R^^V( R QNWWqNW_]Z NaRaN

ocpecvq! fk! uxqnigtg! wp! cpcnqiq! tcikqpcogpvq! rgt!

tkeqpquegtg! nc! xcnkfkvâ! fgnnc! rqt|kqpg! kvcnkcpc! fgn! octejkq!

kpvgtpc|kqpcng!uqrtc!kpfkecvq/!

Pqp! uk! eqortgpfg! kp! swcn! ugpuq-! fwpswg-!

WqNPPZTWVXRY_Z QRW ]VPZ]^Z []VYPV[cng-! rgtcnvtq! pgnnc! rctvg!

tgncvkxc! pqp! vcpvq! cnnc! eqpvtcffkvqtkgvâ! fgnnc! oqvkxc|kqpg!

\`NY_Z NWWN ZXV^^VZYR QV []ZY`YPVN ^`W XZ_VaZ QqN[[RWWZ QV

! vguq! c! rtqurgvvctg! nc! ogfgukoc! kfqpgkvâ! fkuvkpvkxc!

fgnnc!rqt|kqpg!kvcnkcpc!fgn!octejkq-!uctgddg!vcng!fc!kpfwttg!m!

n[R] ^VXXR_]VNo .! cnnc! ecuuc|kqpg! fgnnc! ugpvgp|c! cpejg! pgn!

ecrq!tgncvkxq!ck!octejk!eqowpkvctk!tkvgpwvk!xcnkfk/!

ZKK/! m! Kp! eqpenwukqpg-! xc! ceeqnvq! kn! rtkoq! oqvkxq! fgn!

]VPZ]^Z []VYPV[NWR R QVPUVN]N_Z VYNXXV^^VOVWR WqVYPVQRY_NWR*!

AqVX[`TYN_N ^RY_RYcN fgxg!guugtg!ecuucvc!kp!tgnc|kqpg!

NW XZ_VaZ NPPZW_Z( PZY ]VYaVZ NWWN XRQR^VXN PZ]_R QqN[[RWWZ( VY

fkxgtuc!eqorquk|kqpg-!rgt!pwqxq!gucog/!

JRQ]d YN_`]NWXRY_R WN PZ]_R QqN[[RWWZ N \`NWR _]N WR

]R^VQ`R \`R^_VZYV PZY_]ZaR]^R WqR^NXR NYQ]d `W_R]VZ]XRY_R

guvguq!kp!hqt|c!fgnnc!rtqpwpekc!fk!ecuuc|kqpg/!
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AN PZ]_R QqN[[RWWZ []ZaaRQR]d NYPUR ^`WWR ^[R^R QRW

ikwfk|kq!uxqnvquk!kp!swguvc!ugfg!fk!ngikvvkokvâ/!!

r/s/o/!

Nc!Eqtvg!ceeqinkg!kn!rtkoq!oqvkxq!fgn!tkeqtuq!rtkpekrcng-!

N^^Z]OV_Z VW ^RPZYQZ7 QVPUVN]N VYNXXV^^VOVWR WqVYPVfgpvcng=!

ecuuc!nc!ugpvgp|c!kp!tgnc|kqpg!cn!oqvkxq!ceeqnvq!g!tkpxkc!cnnc!

PZ]_R QqN[[RWWZ QV 9ZWZTYN NYPUR [R] WR ^[R^R QRW TV`QVcVZ QV

ecuuc|kqpg/!

8V ^RY^V QRWWqN]_* -/( PZXXN -.swcvgt-!fgn!f/R/T/!p/!226!

fgn! 3113-! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rgt! kn!

aR]^NXRY_Z( QN [N]_R QRV ]VPZ]]RY_V VYPVQRY_NWV( QRWWq`W_R]VZ]R

korqtvq!c!vkvqnq!fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!tgncvkxq!cn!

fgvvq!tkeqtuq!kpekfgpvcng-!ug!fqxwvq/!

Fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! rtkoc!

ug|kqpg!ekxkng-!cffî!9!ikwipq!3133/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!
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