
!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

VGT\C!UG\KQPG!EKXKNG!

!

Eqorquvc!fc!

NKPC!TWDKPQ!! .!Rtgukfgpvg!.! !

OCTEQ!TQUUGVVK!! .!Eqpukinkgtg!.! !

CWIWUVQ!VCVCPIGNQ! .!Eqpukinkgtg!.! T/I/!p/!324110312;!!

TCHHCGNG!TQUUK! .!Eqpukinkgtg!tgn/!.!! Etqp/!aaaaaaaaaaaa!

UCNXCVQTG!UCKLC! .!Eqpukinkgtg!.! !!!!!!!!!!!EE!m!3201503133!!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!!!!

uwn!tkeqtuq!kuetkvvq!cn!p/!324110312;!T/I/!rtqrquvq!fc!

-!kp!fkhgvvq!fk!gng|kqpg!fk!fqokeknkq!kp!Tqoc-!fqokeknkcvc!

rgt!ngiig!kxk!rtguuq!nc!Ecpegnngtkc!fgnnc!Eqtvg!Uwrtgoc!fk!Ecuuc|kqpg-!

tcrrtgugpvcvc!g!fkhguc!PMVVn6``( !

m!tkeqttgpvg!m!!

eqpvtq!

!

m!kpvkocvq!m!!

Cxxgtuq! nc! ugpvgp|c! p/! 410312;! fgn! VTKDWPCNG! FK! ECVCPKC-!

fgrqukvcvc!kn!ikqtpq!8!igppckq!312;/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!32!crtkng!3133!

fcn!Eqpukinkgtg!TCHHCGNG!TQUUK/!

HCVVK!FK!ECWUC!

2/!Kp!hqt|c!fk!ugpvgp|c!fgn!Vtkdwpcng!fk!Ecvcpkc!tgecpvg!eqpfcppc!

cn! rcicogpvq! fk! uqoog! fgn! Eqpfqokpkq! PQVVnQPURUOUY ]U^Y UX !

QRRQUK\KQPG!C!
RTGEGVVQ!KPVKOCVQ!C!

EQPFQOKPQ!KP!HQT\C!
FK!UGPVGP\C!FK!

EQPFCPPC!FGN!

EQPFQOKPKQ!
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-! kpvkoô! rtgegvvq!fk! rcicogpvq!c!

-!pgnnc!swcnkvâ!fk!eqpfqokpc!fgn!rtgfgvvq!eqpfqokpkq/!

,( @nYZZY]UaUYXQ ]ZUQSM^M PMVVnkpvkocvc-!ctiqogpvcvc!m!rgt!swcpvq!

swk!kpvgtguuc!m!]_VVnYWQ]]M Z\Q`QX^U`M XY^URUOMaUYXQ PQV ^U^YVY Q]QO_^U`Y

pgk! uwqk! eqphtqpvk-! ê! uvcvc! fkucvvguc-! rtgxkc! gurtguuc! swcnkhkec|kqpg!

eqog! qrrquk|kqpg! cink! cvvk! gugewvkxk! gz! ctv/! 728! eqf/! rtqe/! ekx/-! fcn!

Vtkdwpcng!gvpgq!eqp!nc!ugpvgp|c!kp!grkitchg!kpfkecvc/!

Kp! rctvkeqnctg-! kn! ikwfkeg! fk! rtquukokvâ! TM \U^QX_^Y OTQ VnYWQ]]M

pqvkhkec|kqpg!fgnnc!ugpvgp|c!c|kqpcvc!cnnc!eqpfqokpc! !fguvkpcvctkc!

fgn!rtgegvvq!)hcvvq!rcekhkeq*!pqp!ecikqpcuug!cnewpc!ngukqpg!fgn!fktkvvq!fk!

fkhguc!fU [_Q]^n_V^koc-!­vgpwvq!eqpvq!ejg!ink!guvtgok!fgn!vkvqnq!uqpq!uvcvk!

96-+1.1+)3-4;- 81658;);1 4-22E);;5 ,1 68-+-;;5 56659;5 - +0- 2E56654-4;-

.599- ) +5459+-4?) ,-22E-919;-4?) ,-225 9;-995$ +59A +53- 6<B -=14+-891

fcnng!eqpxqec|kqpk!cuugodngctk!kp!cvvk½/!

4/! Tkeqttg! rgt! ecuuc|kqpg! -! ctvkeqncpfq! fwg! oqvkxk=!

tkvwcnogpvg!kpvkocvq-! !pqp!gurngvc!cvvkxkvâ!fkhgpukxc!kp!

swguvq!itcfq!fk!ikwfk|kq/!

TCIKQPK!FGNNC!FGEKUKQPG!!

2/!8YX UV Z\UWY WY^U`Y& ZQ\ `UYVMaUYXQ Q RMV]M MZZVUOMaUYXQ PQVVnM\^(

.13 OYP( Z\YO( OU`( UX \QVMaUYXQ MVVnM\^( -0*& Z\UWY OYWWM& X_W( -& OYP(

rtqe/!ekx/-!uk!M]]_WQ OTQ VnYWQ]]M $Z\Q`UM Y OYX^Q]^_MVQ% XY^URUOMaUYXQ

cn!ukpiqnq!eqpfqokpq!fgn! vkvqnq!gugewvkxq! tguq!XQU OYXR\YX^U PQVVnQX^Q

OYXPYWUXUMVQ XYX ]UM ]_\\YSMNUVQ PMVVM WQ\M OYXY]OQXaM PQVVnQ]U]^QXaM

fgn!vkvqnq!cnkwpfg!MO[_U]U^Y QP UWZY\^U VM X_VVU^b PQVVnM^^Y PU Z\QOQ^^Y(!

3/!Nc!egpuwtc!ê!hqpfcvc/!

>V Z\Y``QPUWQX^Y SU_PUaUMVQ PU OYXPMXXM PQVVnQX^Q OYXPYWUXUMng!cn!

rcicogpvq! fk! uqoog! fk! fgpctq! ngikvvkoc! kn! etgfkvqtg! cf! gurgtktg!

VnMaUYXQ Q]QO_^U`M wnvtc!rctvgu-!ekqê!c!fktg!cpejg!kp!fcppq!fgk!ukpiqnk!

rctvgekrcpvk! cn! eqpfqokpkq! pqp! fktgvvcogpvg! fguvkpcvctk! fgn! vkvqnq-!

qddnkicvk!pgk!nkokvk!fgnng!tkurgvvkxg!swqvg!oknngukocnk!fk!rtqrtkgvâ!)equî-!
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uwnng! qtog! fk! Ecuu/-! Ug|/! W-! 1901502;;9-! p/! ;259-! fk! tgegpvg! Ecuu/!

3;01;03128-!p/!33967*/!

Ugeqpfq!kn!hgtoq!eqpxkpekogpvq!fk!swguvc!Eqtvg-!vwvvcxkc-!kp!ecuq!

fk!vkvqnq!gugewvkxq!ik_PUaUMVQ& RY\WM^Y]U XQU \US_M\PU PQVVnQX^Q PU SQ]^UYXQ

gf! c|kqpcvq! pgk! eqphtqpvk!fgn! ukpiqnq! eqpfqokpq! swcng! qddnkicvq! rtq!

swqvc-!nc!pqvkhkec!fgn!rtgegvvq!cn!ukpiqnq!eqpfqokpq-!gz!ctv/!58;!e/r/e/-!

pqp!rwô!rtguekpfgtg!fcnnc!pqvkhkec|kqpg-!rtgxgpvkxc!q!eqpvguvwcng-!fgn!

vkvqnq! goguuq! pgk! eqphtqpvk! fgn! uqiigvvq! eqnngvvkxq! )g! vcpvq! cpejg!

[_MVY\M ]U ^\M^^U PU PQO\Q^Y UXSU_X^U`Y& XYX Q]]QXPY MZZVUOMNUVQ VnM\^( 0/.

eqf/! rtqe/! ekx/<! gz! rnwtkoku-! Ecuu/! 3;01403128-! p/! 9261=! Ecuu/!

4102203123-!p/!239;=!Ecuu/!2202203122-!p/!347;4*/!

Gf!kpxgtq!­fgvvc!pqvkhkec|kqpg!ê!pgeguuctkc!swcnqtc!uk!kpvgpfc!ciktg!

eqpvtq! kn!ukpiqnq!eqpfqokpq-!pqp!kpfkecvq!pgn!vkvqnq-!tgurqpucdkng!rtq!

swqvc!fgnnc!qddnkic|kqpg!c!ectkeq!fgn!eqpfqokpkq½!)equî!Ecuu/!p/!9261!

fgn!3128-!ekv/*<! kn!OYXPYWUXY WUXMOOUM^Y PQVVnQ]QO_aUYXQ RY\aM^M PQ`Q

Q]]Q\Q Z\Q`UMWQX^Q QPY^^Y PQVVnQ]U]^QXaM $g!fgn!eqpetgvq!eqpvgpwvq*!fk!

wpc!rtgvguc!uquvcp|kcng!fktgvvc!rgtuqpcnogpvg!pgk!uwqk!eqphtqpvk-!cn!hkpg!

fk! rqvgt! gxgpvwcnogpvg! rtqegfgtg! cnnq! urqpvcpgq! cfgorkogpvq! fk!

swcpvq! fqxwvq! qxxgtq! cnng! qrrqtvwpg! eqpvguvc|kqpk! ektec! kn! rtqrtkq!

uvcvwu!fk!rctvgekrg!cn!eqpfqokpq!qrrwtg!ektec!nc!uwc!tgurqpucdknkvâ!rgt!

swgnnc!urgekhkec!qddnkic|kqpg!eqpfqokpkcng/!

Rgt!ng!knnwuvtcvg!tcikqpk-!nc!pqvkhkec!rgtuqpcng!fgn!vkvqnq!gugewvkxq!cn!

ukpiqnq!eqpfqokpq!pqp!rwô!guugtg!uwttqicvc!fcnnc!pqvkhkec!fgnnq!uvguuq!

cn!eqpfqokpkq!)ukeeqog!gpvg!owpkvq!fk!uqiigvvkxkvâ!ikwtkfkec!rtqrtkc!g!

fkuvkpvc! fc! swgnnc! fgk! ukpiqnk! rctvgekrcpvk-! ugrrwt! pqp! fqvcvq! fk!

cwvqpqokc! rcvtkoqpkcng! rgthgvvc*! pë! vcorqeq! .! eqog! gttqpgcogpvg!

qrkpcvq! fcn! ikwfkeg! vgttkvqtkcng! m! fcnnc! eqpquegp|c! fk! hcvvq-! cnkwpfg!

MO[_U]U^M& PQVVnQ]U]^QXaM PU _XM ]^M^_UaUYXQ PU OYXPMXXM PQVVnQX^Q& VM

swcng! m! M ^MOQ\ PnMV^\Y m! pqp! gurnkekvc! wpc! xqnqpvâ! fgn! etgfkvqtg! fk!

guewvgtg!kn!rcvtkoqpkq!kpfkxkfwcng!fgn!eqpfqokpq/!
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@nqoguuc!pqvkhkec!fgn!vkvqnq! kp!hqtoc!gugewvkxc!fgvgtokpc! rqk!wpc!

kttgiqnctkvâ! hqtocng-! fc! fgpwpekctg! pgnng! hqtog! g! pgk! vgtokpk! fk! ewk!

MVVnctv/!728-!rtkoq! eqooc-! eqf/! rtqe/!ekx/-! ugp|c!ejg!ukc!pgeguuctkq!

cnngictg! g! fkoquvtctg! nc! uwuukuvgp|c! fk! cnewp! fkxgtuq! gf! wnvgtkqtg!

urgekhkeq! rtgikwfk|kq! qnvtg! c! swgnnq! kpukvq! pgn! ocpecvq! tkurgvvq! fgnng!

rtgfgvvg!hqtocnkvâ!)fc!wnvkoq-!Ecuu/!1;02203132-!p/!43949*/!

-( @nMOOYSVUWQX^Y PQV Z\UWY WY^U`Y OYWZY\^M VnM]]Y\NUWQX^Y PQVVM

ugeqpfc!fqinkcp|c!)fgpwpekcpvg!xk|k!oqvkxc|kqpcnk!fgnnc!rtqpwpekc*! g!

eqpfweg! cnnc! ecuuc|kqpg! fgnnc! ugpvgp|c! korwipcvc=! pqp! guugpfq!

pgeguuctk!wnvgtkqtk!ceegtvcogpvk!fk!hcvvq-!nc!ecwuc!rwô!guugtg!fgekuc!pgn!

ogtkvq!OYX VnMOOYSVUWQX^Y PQVVnYZZY]UaUYXQ MSVU M^^U Q]gewvkxk!rtqrquvc!

fcnnc! !g!nc!fgenctcvqtkc!fk!pwnnkvâ!fgn!rtgegvvq!qrrquvq/!

5/!Cnnc!uvcvwk|kqpg!cfqvvcvc!eqpugiwg! nc!pwqxc!tgiqncogpvc|kqpg!

fgnng!urgug!rtqeguuwcnk!PQVVnUX^Q\Y SU_PUaUY& UXRY\WM^M MV Z\UXOUZUY PQVVM

uqeeqodgp|c!gf!qrgtcvc!ugeqpfq!vctkhhc-!eqog!kp!fkurqukvkxq/!

R/S/O/!

Ceeqinkg! kn!rtkoq!oqvkxq!fk!tkeqtuq-!cuuqtdkvq! kn!ugeqpfq-!ecuuc! nc!

ugpvgp|c!korwipcvc!g& PQOUPQXPY XQV WQ\U^Y& MOOYSVUQ VnYZZY]UaUYXQ MSVU

cvvk!gugewvkxk!rtqrquvc!fc! /!Eqpfcppc! !cnnc!

\QR_]UYXQ PQVVQ ]ZQ]Q PU VU^Q PQVVnUX^Q\Y SU_PUaUY UX RM`Y\Q!fk! -!

VU[_UPM^Q& ZQ\ Vn_XUOY S\MPY PU WQ\U^Y& UX Q_\Y ,(.** ZQ\ OYWZQX]U& YV^\Q

cn!tkodqtuq!urgug!igpgtcnk!gf!cink!ceeguuqtk-!hkuecnk!g!rtgxkfgp|kcnk-!fk!

ngiig-!g!rgt!kn!ikwfk|kq!fk!ngikvvkokvâ-!kp!gwtq!3/111!rgt!eqorgpuk-!qnvtg!

cnng!urgug!hqthgvctkg!pgnnc!okuwtc!fgn!26!rgt!egpvq-!cink!gudqtuk!nkswkfcvk!

kp!gwtq!311-11!gf!cink!ceeguuqtk-!hkuecnk!g!rtgxkfgp|kcnk-!fk!ngiig/!!

Equî!fgekuq!kp!Tqoc-!pgnnc!Ecogtc!fk!Eqpukinkq!fgnnc!Vgt|c!Ug|kqpg!

Ekxkng-!kn!ikqtpq!32!crtkng!3133/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Nkpc!Twdkpq!
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