
TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG

Eqorquvc!fcink!Knn/ok!Uki/tk!Ocikuvtcvk! Qiigvvq!

Uvctv.wr!kppqxcvkxc!
p!kuetk|kqpg!pgn!
tgikuvtq!kortgug!p!
ukpfcecvq!tgswkukvk!
p!Hcnnkdknkvâ!

OCIFC!ETKUVKCPQ! Rtgukfgpvg!

OCTEQ!XCPPWEEK! Eqpukinkgtg!

NWKIK!CDGVG! Eqpukinkgtg!

RCQNC!XGNNC! !Eqpukinkgtg!.!Tgn/!
Wf/!2901603133!EE!

Etqp/!

T/I/P/!435;203129!

EQUOQ!ETQNNC! Eqpukinkgtg!

! !

jc!rtqpwpekcvq!nc!ugiwgpvg
!QTFKPCP\C!!

uwn!tkeqtuq!435;203129!rtqrquvq!fc<!

!Hcnnkogpvq! !U/t/n/! kp!Nkswkfc|kqpg-! kp!rgtuqpc!fgn!ewtcvqtg!fqvv/!

Ocwtk|kq! Vtgswcftkpk-! gngvvkxcogpvg! fqokeknkcvq! kp!

-! rtguuq! nq! uvwfkq! QRWWsNaaZPN_Z -!

tcrrtgugpvcvq!g!fkhguq!QNWWsNaaZPN_Z -!ikwuvc!rtqewtc!kp!

ecneg!cn!tkeqtuq=!

. tkeqttgpvg!.!!

eqpvtq!

!! ! U/t/n/! kp! Nkswkfc|kqpg-! kp! rgtuqpc! fgn! nkswkfcvqtg!

-! ! kp!rtqrtkq-!swcng! nkswkfcvqtg!g!

uqekq-! gngvvkxcogpvg! fqokeknkcvk! kp!

-!rtguuq! nq!uvwfkq!QRWWsNaaZPN_Z -!tcrrtgugpvcvk!

g!fkhguk!fcink!cxxqecvk! -! -!

-!ikwuvc!rtqewtc!kp!ecneg!cn!eqpvtqtkeqtuq=!

. eqpvtqtkeqttgpvk!p!

!!!!!eqpvtq!
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-! ! U/t/n/-! ! U/t/n/-! Rtqewtc! Igpgtcng!

fgnnc! Tgrwddnkec! rtguuq! nc! Eqtvg! f(Crrgnnq! fk! Vtkguvg-!

=!

!.!kpvkocvk!p!

cxxgtuq! nc! ugpvgp|c! p/! 64803129! fgnnc! EQTVG! F(CRRGNNQ! fk!

VTKGUVG-!fgrqukvcvc!kn!1902103129=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

2901603133!fcn!eqpu/!Rcqnc!Xgnnc=!

ngvvg! ng! eqpenwukqpk! uetkvvg! fgn! R/O/! kp! rgtuqpc! fgn! Uquvkvwvq!

Rtqewtcvqtg! Igpgtcng! Uvcpkuncq! Fg! Ocvvgku-! ejg! ejkgfg! nc! hkuuc|kqpg!

fgnnc!rwddnkec!wfkgp|c/!

TKNGXCVQ!EJG!!

2/!p!AN ;Z]_R QsN[[RWWZ QV Vtkguvg-!ceeqinkgpfq!kn!tgencoq!gz!ctv/!29!

n/hcnn/!rtqrquvq!fcnnc! !u/t/n/!kp!nkswkfc|kqpg-!pqpejë!fcn!nkswkfcvqtg!

g! uqekq! fgnnc! uvguuc-! -! jc! tgxqecvq! kn! hcnnkogpvq!

fgnnc!rtgfgvvc!uqekgvâ-!fkejkctcvq!fcn!Vtkdwpcng!fk!Wfkpg!eqp!ugpvgp|c!

fgn!3301603129-!uw!kuvcp|c!fgk!etgfkvqtk! -! !u/t/n/!g!

! u/t/n/-! tkvgpgpfqnc! pqp! cuuqiigvvcdkng! c! hcnnkogpvq! ck!

^RY^V QRWWsN]_* /-( PZXXN -( Q*W* Y* -35 QRW .,-.( PZYaR]_V_Z QNWWN W* Y*

233! fgn! 3123-! kp! swcpvq! kuetkvvc! eqog! uvctv.wr! kppqxcvkxc! pgnnc!

tgncvkxc!ug|kqpg!urgekcng!fgn!Tgikuvtq!fgnng!kortgug/!

2/2/! p! Ugeqpfq! k! ikwfkek! fgn! tgencoq-! WsV^P]VcVZYR qN`_ZXN_VPNr fk!

wpc! uvctv.wr! kppqxcvkxc! pgnnc! ug|kqpg! urgekcng! fgn! Tgikuvtq! fgnng!

kortgug-! uwnnc! dcug! QRWWsN`_ZPR]_VSVPNcVZYR fgn! ngicng! tcrrtgugpvcpvg!

ektec!kn!rquuguuq!fgk!tgswkukvk!rtguetkvvk!QNWWsctv/!36-!f/n/!ekv/-!ê!cuukuvkvc!

QN `YN q[]R^`YcVZYR QV aR]VQVPV_dr! p! kp! swcpvq! tguc! uqvvq! nc! uwc!

tgurqpucdknkvâ!rgpcng!p!g!swkpfk!pg!guenwfg!nc!uqiig|kqpg!c!hcnnkogpvq!

&SR]XN ]R^_NYQZ WsNPPR^^VOVWV_d NWWR []ZPRQ`]R QV PZX[Z^VcVZYR QRWWN

etkuk!fc!uqxtckpfgdkvcogpvq*-!tkuwnvcpfq!rgtekô!rtgenwuc!nc!xgtkhkec-!kp!

ugfg!rtghcnnkogpvctg-!QRWWsRSSR__VaZ [Z^^R^^Z QRV ]R\`V^V_V XRQR^VXV/!!
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Fk! swk! nc! tgxqec! fgnnc! fkejkctc|kqpg! fk! hcnnkogpvq-! rgt! cxgtg! kn!

vtkdwpcng!guvguq! kpfgdkvcogpvg! nc!rtqrtkc!eqipk|kqpg!cnnc!xgtkhkec! kp!

eqpetgvq! fgk! tgswkukvk½-! urgvvcpfq! uqnq! NWWsJSSVPVZ QRW GRTV^_]Z fgnng!

kortgug!kpvgtxgpktg!c!rquvgtkqtk!rgt!xgtkhkectg-!YRWWsR^R]PVcVZ QRV []Z[]V

rqvgtk! fk! eqpvtqnnq! gz! ctv/! 82-! f/R/T/! p/! 556! fgn! 3111-! q!

RaRY_`NWXRY_R NYPUR NV ^RY^V QRWWsN]_* .-5- P*P*( nsRSSR__VaN rtgugp|c!

cd! qtkikpg! fgk! tgswkukvk! cwvqegtvkhkecvk! )kpk|kcnogpvg! uqiigvvk! cf! wp!

eqpvtqnnq!ogtcogpvg!hqtocng*!rgt!rqk!rtqegfgtg-!kp!ecuq!fk!ogpfcekq-!

cnnc!ecpegnnc|kqpg!fgnnc!uqekgvâ!fcnnc!rtgfgvvc!ug|kqpg!urgekcng-!hgtoc!

]R^_NYQZ WsV^P]VcVZYR YRWWN ug|kqpg!qtfkpctkc!fgn!Tgikuvtq!ogfgukoq/!

Nc! Eqtvg! vgttkvqtkcng! jc! gurtguucogpvg! fkejkctcvq! cuuqtdkvg! ng!

tguvcpvk! swguvkqpk! fk! ogtkvq! fgfqvvg! fcnng! rctvk! tkiwctfq! cnnc!

uwuukuvgp|c! kp! eqpetgvq! g! cnnc! rgtocpgp|c! fgk! tgswkukvk! fk! Uvctv! wr!

kppqxcvkxc!kp!ecrq!cnnc!hcnnkvc½/!

2/3/! p! Cxxgtuq! fgvvc! fgekukqpg! kn! Hcnnkogpvq! ! u/t/n/! kp!

nkswkfc|kqpg! )fk! ugiwkvq! qHcnnkogpvqr*! jc! rtqrquvq! tkeqtuq! rgt!

ecuuc|kqpg!chhkfcvq!cf!wp!wpkeq!oqvkxq-!knnwuvtcvq!fc!ogoqtkc!gz!ctv/!

491.dku/2! e/r/e/-! ewk! nc! uqekgvâ! ! u/t/n/! kp! nkswkfc|kqpg! )fk! ugiwkvq!

*!gf!kn! nkswkfcvqtg! -!cpejg!kp!rtqrtkq-!jcppq!

tgukuvkvq!eqp!eqpvtqtkeqtuq-!rctkogpvk!eqttgfcvq!fc!ogoqtkc/!!

2/4/!p!K!tguvcpvk!kpvkocvk!pqp!jcppq!uxqnvq!fkhgug/!

2/5/!p!Gpvtcodg!ng!rctvk!jcppq!fcvq!cvvq-!kp!ogoqtkc-!ejg!ogfkq!

vgorqtg! ê! uqrtcxxgpwvc! nc! ejkwuwtc! fgn! hcnnkogpvq-! rgt! eqorkwvc!

]V[N]_VcVZYR SVYNWR QRWWsN__VaZ-! rwt! tkngxcpfqpg! eqpeqtfgogpvg!

Wskttkngxcp|c!rtqeguuwcng!kp!ugfg!fk!ngikvvkokvâ!)Ecuu/!2764903131*/!

EQPUKFGTCVQ!EJG!!

3/!p! Kn!Hcnnkogpvq!tkeqttgpvg!fgfweg! nc!xkqnc|kqpg!fgink!ctvv/!36!g!

42!fgn!f/n/!p/!28;!fgn!3123-!eqpxgtvkvq!eqp!oqfkhkejg!fcnnc! n/!p/!332!

fgn!3123-!pqpejë!fgink!ctvv/!5!g!6!fgnnc!n/!31!oct|q!2976!p/!3359-!cnn/!

=( QRWWsN]_* 3- QRW Q*E*G* Y* 001 QRW .,,, R QRWWsN]_* .-5- P*P*!
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!!3/2/!p!Ugeqpfq!kn!tkeqttgpvg-!WsV^P]VcVZYR!fgnnc!uvctv.wr!kppqxcvkxc!!

pgnnscrrqukvc! ug|kqpg! urgekcng! fgn! Tgikuvtq! fgnng! kortgug! ê! gngogpvq!

pgeguuctkq!)c!hkpk!fk!rwddnkekvâ!qPZ^_V_`_VaNr Z qYZ]XN_VaNr' oc!rtkxq!fk!

ghhkecekc!ucpcpvg!fgnnc!gxgpvwcng!ocpecp|c!fgink!gngogpvk!equvkvwvkxk!

fgnnc!hcvvkurgekg-!pqp!uwttqicdkng!fcnnc!ugornkeg!cwvqegtvkhkec|kqpg!fgn!

ngicng! tcrrtgugpvcpvg-! rgt! swcpvq! ceeqorcipcvc! fc! wpc! urgekhkec!

tgurqpucdknkvâ! rgpcng! )ctv/! 87-! eqooc! 2-! f/R/T/! p/! 55603111-! eqp!

]VYaVZ NWWsN]_* 04/ P*[*P*(!ejg!rtgxgfg!rgtcnvtq!rgpg!rkû! nkgxk!tkurgvvq!

cink!gxgpvwcnk!tgcvk!hcnnkogpvctk*-!ogpvtg!nc!uwc!pcvwtc!hqtocnogpvg!g!

uquvcp|kcnogpvg!cookpkuvtcvkxc! ê!eqorcvkdkng!eqp! kn! rqvgtg! igpgtcng!

QRWWsN`_Z]V_d TV`QVcVN]VN Z]QVYN]VN QV QV^N[[WVPN]R WsN__Z NXXVYV^_]N_Vxq!

eqpvtctkq!cnnc!ngiig!)ctvv/!5!g!6!n/!p/!3359!fgn!2976-!cnn/!G*/!Cxtgddg!

fwpswg! gttcvq! nc! EZ]_R QsN[[RWWZ! c! tkvgpgtg! ejg! kn! Vtkdwpcng! hquug!

xkpeqncvq! fc! wpc! rtgvguc! qrtguwp|kqpg! fk! xgtkfkekvâr!

fgWWsN`_ZPR]_VSVPNcVZYR QRW WRTNWR tcrrtgugpvcpvg!fgnnc! /!

4/!p!Kn!oqvkxq!ê!hqpfcvq/!!

4/2/! p! Kn! fgetgvq! ngiig! 29! qvvqdtg! 3123-! p/! 28;! )ef/! qQRP]R_Z

etguekvc.OV^r*-! eqpxgtvkvq! eqp! oqfkhkec|kqpk! fcnnc! ngiig! 28! fkegodtg!

3123! p/! 332-! eqpvkgpg! pgnnc! Ug|kqpg! KZ! wpsZ]TNYVPN fkuekrnkpc!

fgnnskortguc! quvctv.wr! kppqxcvkxcr! )qnvtg! ejg! QRTWV qVYP`ON_Z]V

PR]_VSVPN_Vr( quukc! ng! uqekgvâ! ejg! qhhtqpq! ugtxk|k! c! uquvgipq! fgnnc!

pcuekvc!g!fgnnq!uxknwrrq!fgnnc!rtkoc*-!fghkpkvc!fcnWsN]_* .1( PZXXN .(

eqog!nc!uqekgvâ!fk!ecrkvcnk-!equvkvwkvc!cpejg!kp!hqtoc!eqqrgtcvkxc-!ng!

ewk! c|kqpk! q! swqvg! tcrrtgugpvcvkxg! fgn! ecrkvcng! uqekcng! pqp! uqpq!

swqvcvg!uw!wp!ogtecvq!tgiqncogpvcvq!q!uw!wp!ukuvgoc!ownvkncvgtcng!

fk!pgiq|kc|kqpg½-!ejg!ukc!kp!rquuguuq!fk!wpc!ugtkg!fk!tgswkukvk-!cnewpk!

ewowncvkxk-!cnvtk!cnvgtpcvkxk-!kxk!gngpecvk/!!

Pgn! vgorq-! vcng! fkuekrnkpc! ê! uvcvc! rkû! xqnvg! oqfkhkecvc-! kp!

rctvkeqnctg!fcn!f/n/!p/!87!fgn!3124-!eqpxgtvkvq!fcnnc!n/!p/!;;!fgn!3124-!

swkpfk!fcn!f/n/!p/!4!fgn!3126-!eqpxgtvkvq!fcnnc!n/!p/!44!fgn!3126-!g!rqk!

fcn!f/n/!p/!61!fgn!3128-!eqpxgtvkvq!fcnnc!n/!p/!;7!fgn!3128/!
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Ng! hkpcnkvâ! QRWWskpvgtxgpvq! ngikuncvkxq! uqpq! fkejkctcvcogpvg! swgnng!

fk! eqpvtkdwktg! cnnq! uxknwrrq! fk! pwqxc! ewnvwtc! kortgpfkvqtkcng-! cnnc!

etgc|kqpg! fk! wp! eqpvguvq! ociikqtogpvg! hcxqtgxqng! cnn(kppqxc|kqpg-!

equî!eqog!c!rtqowqxgtg!ociikqtg!oqdknkvâ!uqekcng!g!cf!!cvvtcttg! kp!

Kvcnkc! vcngpvk-! kortgug! kppqxcvkxg! g! ecrkvcnk! fcnn(guvgtq½! )ctv/! 36-!

eqooc-! 2! f/n/! 28;! ekv/*( XRQVNY_R WsN__]VO`cVZYR QV `Y tgikog!

ikwtkfkeq! fk! hcxqtg! ejg! kpenwfg! cigxqnc|kqpk! fk! ectcvvgtg! hkuecng-!

eqpvtkdwvkxq-!ncxqtkuvkeq-!uqekgvctkq!g!eqpeqtuwcng/!

Kp!rctvkeqnctg-!rgt!swcpvq!tkngxc!kp!swguvc!ugfg-! kn!rtkoq!eqooc!

fgnWsN]_* /-! rtgxgfg! ejg! nc! uvctv.wr! kppqxcvkxc! pqp! ê! uqiigvvc! c!

rtqegfwtg! eqpeqtuwcnk! fkxgtug! fc! swgnng! rtgxkuvg! fcn! ecrq! KK! fgnnc!

ngiig! 38! igppckq! 3123! p/! 4½! )qRtqegfkogpvk! fk! eqorquk|kqpg! fgnnc!

etkuk!fc!uqxtckpfgdkvcogpvq!g!fk!nkswkfc|kqpg!fgn!rcvtkoqpkqr'/!!

Ekô! ukipkhkec! ejg-! kp! ecuq! fk! kpuqnxgp|c! fgnnc! uvctv.wr-! pqp! ê!

rquukdkng! fkejkctctpg! kn! hcnnkogpvq! g! ejg! WsVYVcVN_VaN [R]! nsNYNWZTN!

nkswkfc|kqpg! fgk! dgpk! NV ^RY^V QRWWsN]_* -0.vgt-! n/! p/! 4! fgn! 3123! ê!

tkugtxcvc! cnnc! uvguuc! uvctv.wr! fgdkvtkeg! )uqnq! eqp! nsZ]XNV rtquukoc!

RY_]N_N VY aVTZ]R QRW ;ZQVPR QRWWN P]V^V R QRWWsVY^ZWaRYcN V P]RQV_Z]V

uctcppq! ngikvvkocvk-! kp! fgvgtokpcvk! ecuk-! c! rtqrqttg! nc! fqocpfc! fk!

nkswkfc|kqpg! eqpvtqnncvc-! NV ^RY^V QRWWsctv/! 379-! eqooc! 3-! eqog!

oqfkhkecvq!fcn!f/niu/!p/!258!fgn!3131*/!

Vcng!tgikog!fk!hcxqtg!ê!rgtô!vgorqtcnogpvg!ektequetkvvq!ck!ekpswg!

cppk! fcnnc! fcvc! fk! equvkvw|kqpg! fgnnc! uqekgvâ! )vgtokpg! equî! gngxcvq!

tkurgvvq!cink!qtkikpctk!5!cppk!fcn!f/n/!p/!61!fgn!3128-!eqpxgtvkvq!fcnnc!n/!

p/!;7!fgn!3128*-!ug!cxxgpwvc!fqrq!nc!fcvc!fk!gpvtcvc!kp!xkiqtg!fgnnc!

ngiig! fk! eqpxgtukqpg! fgn! f/n/! p/! 28;! fgn! 3123-! eqog! ê! rgt! nc! !

)equvkvwkvc! kn! 2501403127! g! rquvc! kp! nkswkfc|kqpg! kn! 4201903128*/! Kn!

vgtokpg!swkpswgppcng!ê! kpxgeg!tkfqvvq!c!swcvvtq-!vtg!q!fwg!cppk!rgt!

ng!uqekgvâ!equvkvwkvg!p! tkurgvvkxcogpvg!p!pgk!fwg-! vtg!q!swcvvtq!cppk!

rtgegfgpvk!)ctv/!36-!eqooc!4!f/n/!ekv/*/!

!
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AsN]_* /--!eqooc!5-!f/n/!ekv/!rtgxgfg!kphcvvk!ejg-!cnnc!uecfgp|c!fgk!

uwffgvvk! vgtokpk! p!oc!cpejg!rtkoc-!swcnqtc! nc!uvctv.wr! kppqxcvkxc!

rgtfc!wpq!fgk!tgswkukvk![]RaV^_V QNWWsN]_VPZWZ .1( PZXXN .n p!eguuc!

WsN[[WVPNcVZYR QRWWN QV^PV[WVYN []RaV^_Nn QNWWN ^_R^^N ^RcVZYR*!

4/3/!p!Uqvvq!kn!rtqhknq!uquvcp|kcng-!k!tgswkukvk!pgeguuctk!chhkpejë!wpc!

uqekgvâ! rquuc! guugtg! swcnkhkecvc! eqog! uvctv.wr! kppqxcvkxc! uqpq!

fgvvcvk!fcnnsctv/!36-!eqooc!3-!f/n/!ekv/-! kn!swcng!rtgxgfg!cvvwcnogpvg!

)fqrq! nc! uqrrtguukqpg! pgn! 3124! fgnnc! ngvv/! c*-! ejg! rtguetkxgxc! kn!

rquuguuq!fgnnc!ociikqtcp|c!fgnng!c|kqpk!q!swqvg!fc!rctvg!fk!rgtuqpg!

hkukejg*-!ejg!guuc<!d*!ukc!uvcvc!equvkvwkvc!g!uxqnic! nc!rtqrtkc!cvvkxkvâ!

QsVX[]R^N QN YZY [Vi QV 71!oguk! )vgtokpg!equî!cwogpvcvq!pgn!3126!

tkurgvvq!cink!qtkikpctk!59!oguk!g!rqk!rtqtqicvq!fk!23!oguk!fcn!f/n/!p!45!

fgn! 3131-! PQ* qQRP]R_Z ]VWNYPVZr'=! e*! cddkc! kp! Kvcnkc! nc! rtqrtkc! ugfg!

ngicng-! qxxgtq! wpc! ugfg! rtqfwvvkxc! q! wpc! hknkcng! )swcnqtc! nc! ugfg! uk!

vtqxk! VY `YZ ^_N_Z QRWWsJYVZYR R`]Z[RN! Z NQR]RY_R NWWsNPPZ]QZ ^`WWZ

urc|kq!geqpqokeq!gwtqrgq*=!f*!c!rctvktg!fcn!ugeqpfq!cppq!fk!cvvkxkvâ-!

cddkc! wp! vqvcng! fgn! xcnqtg! fgnnc! rtqfw|kqpg! cppwc! )fkejkctcvq! pgnnc!

aZPR 8 QRW PZY_Z RPZYZXVPZ QV P`V NWWsN]_VPZWZ .0.1 e/e/*-! tkuwnvcpvg!

fcnn(wnvkoq! dkncpekq! crrtqxcvq! gpvtq! ugk! oguk! fcnnc! ejkwuwtc!

fgnn(gugtek|kq-! pqp! uwrgtkqtg! c! 6! oknkqpk! fk! gwtq=! g*! pqp! cddkc!

fkuvtkdwkvq!wvknk!fcWWsNYYZ QRWWN PZ^_V_`cVZYR-!pë!nk!fkuvtkdwkuec!rgt!vwvvc!

nc! fwtcvc! fgn! tgikog! cigxqncvkxq! )fk! oqfq! ejg! gxgpvwcnk! rtqhkvvk!

xgpicpq! tgkpxguvkvk! pgnnc! uvguuc! kpk|kcvkxc! kortgpfkvqtkcng*=! h*! cddkc!

swcng! qiigvvq! uqekcng! guenwukxq! q! rtgxcngpvg! nq! uxknwrrq-! nc!

rtqfw|kqpg! g! nc! eqoogtekcnk||c|kqpg! fk! rtqfqvvk! q! ugtxk|k! kppqxcvkxk!

cf! cnvq! xcnqtg! vgepqnqikeq½! )pqpejë-! fcn! 3126-! nc! ! rtqoq|kqpg!!

fgnn(qhhgtvc! vwtkuvkec! pc|kqpcng! cvvtcxgtuq! n(wuq! fk! vgepqnqikg! g! nq!

uxknwrrq!fk!uqhvyctg!qtkikpcnk-! kp!rctvkeqnctg-!!cigpfq!!cvvtcxgtuq!!nc!!

rtgfkurquk|kqpg!!fk!!ugtxk|k!tkxqnvk!cnng!kortgug!vwtkuvkejg½*=!i*!pqp!ukc!

equvkvwkvc! [R] RSSR__Z QV `YsZ[R]NcVZYR QV ^PV^^VZYR Z! hwukqpg! pë! c!

ugiwkvq!fk!eguukqpg!fk!c|kgpfc!q!fk!tcoq!fk!c|kgpfc=!j*!rquugiic-!kp!

ciikwpvc! ck! tgswkukvk! ejg! rtgegfqpq-! cnogpq! wpq! fgk! ugiwgpvk!
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tgswkukvk<! 2*! uquvgpkogpvq! fk! urgug! fk! tkegtec! g! uxknwrrq! rctk! cf!

cnogpq! kn! 26&! fgn! ociikqt! fcvq! htc! equvq! g! xcnqtg! vqvcng! fgnnc!

rtqfw|kqpg!)^RYcN PZX[`_N]R WR ^[R^R [R] WsNP\`V^_Z Z WN WZPNcVZYR QV

dgpk! kooqdknk'( ]V^`W_NY_V QNWWs`W_VXZ OVWNYPVZ N[[]ZaN_Z!q-!pgn!rtkoq!

cppq!fk!xkvc-!fc!fkejkctc|kqpg!uqvvquetkvvc!fcn!ngicng!tcrrtgugpvcpvg=!

3*!korkgiq!fk!wpc!hqt|c!ncxqtq!)fkrgpfgpvk!q!eqnncdqtcvqtk!c!swcnukcuk!

vkvqnq*!ejg!rgt!cnogpq!wp!vgt|q!ukc! kp!rquuguuq!q!uvkc!uxqnigpfq!wp!

fqvvqtcvq!fk!tkegtec-!qxxgtq!ukc! kp!rquuguuq!fk! ncwtgc!g!cddkc!uxqnvq!

fc!cnogpq!vtg!cppk!cvvkxkvâ!fk!tkegtec!egtvkhkecvc-!qxxgtq!ejg!cnogpq!

rgt!fwg!vgt|k!ukc!kp!rquuguuq!fk!ncwtgc!ocikuvtcng=!4*!vkvqnctkvâ!)cpejg!

eqog!fgrqukvctkc!q! nkegp|kcvctkc*!fk!cnogpq!wpc!rtkxcvkxc!kpfwuvtkcng!

tgncvkxc! cf! wpc! kpxgp|kqpg! kpfwuvtkcng-! dkqvgepqnqikec-! c! wpc!

vqrqitchkc! fk! rtqfqvvq! c! ugokeqpfwvvqtk! q! c! wpc! pwqxc! xctkgvâ!

xgigvcng-!qxxgtq!fgk!fktkvvk!tgncvkxk!cf!wp!rtqitcooc!rgt!gncdqtcvqtg!

qtkikpctkq! tgikuvtcvq-! rwtejë! vcnk! rtkxcvkxg! ukcpq! fktgvvcogpvg!

chhgtgpvg!NWWsZTTR__Z ^ZPVNWR R NWWsN__VaV_d QV VX[]R^N*!

4/4/! p! ! =s ^`OV_Z VW PN^Z QV gxkfgp|kctg!eqog! k! tgswkukvk! rtguetkvvk!

fcnnc!ngiig-!gf!kp!oqfq!rctvkeqnctg!swgnnk!cnvgtpcvkxk!eqpvgorncvk!pgnnc!

ngvvgtc! j*-! _R^_VXZYVNYZ WsVY_RY_Z QRW WRTV^WN_Z]R QV kpegpvkxctg-!

cigxqncpfqnc-! uqnq! nc! uvctv.wr! ejg! ukc! ghhgvvkxcogpvg! p! g! pqp! uqnq!

hqtocnogpvg! q! uvcvwvctkcogpvg! p! owpkvc! fk! wpc! tgcng! ecrcekvâ!

kppqxcvkxc-!eqttgncvc!cnnc!rtqrtkc!eqpetgvc!cvvkxkvâ!)ê!ukipkhkecvkxq-!cn!

tkiwctfq-! ejg! nc! ogtc! vkvqnctkvâ! fk! wp! dtgxgvvq! q! fk! wpc! rtkxcvkxc!

kpfwuvtkcng! pqp! ukc! uwhhkekgpvg! ug! pqp! fktgvvcogpvg! eqnngicvc!

NWWsZTTR__Z ^ZPVNWR R NWWscvvkxkvâ!fk!kortguc!eqpetgvcogpvg!uxqnvc*/!

Kp! cnvtk! vgtokpk-! ghhgvvkxkvâ! g! eqpetgvg||c! equvkvwkueqpq! kp! oqfq!

gxkfgpvg-!c!nkxgnnq!uquvcp|kcng-!WN PVS]N QRWWsVY_Rtxgpvq!fgn!ngikuncvqtg/!

Vwvvcxkc-!ug!ng!wnvgtkqtk!fkurquk|kqpk!fk!pcvwtc!rtqegfkogpvcng!ejg!

uk!xcppq!cf!cpcnk||ctg! p! kp!rwpvq!fk! V^P]VcVZYR YRWWsN[[Z^V_N ^RcVZYR

fgn! Tgikuvtq! fgnng! kortgug! p! xgpkuugtq! kpvgtrtgvcvg! pgn! ugpuq!

hqtocnkuvkeq! fkxkucvq! fcn! ikwfkeg! c! swq-! swgnnc! tcvkq! fk! ghhgvvkxkvâ! g!

eqpetgvg||c!pg!tguvgtgddg!rtgikwfkecvc-!ug!pqp!xcpkhkecvc/!
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4/5/!p!Asctv/!36!fgn!f/n/!p/!28;!fgn!3123!fkurqpg!ejg-!cn! hkpg!fk!

rqvgt!dgpghkekctg!fgnnc!fkuekrnkpc!fgnnc!rtgugpvg!ug|kqpg½-!nc!uvctv.wr!

kppqxcvkxc-! qnvtg! c! tkuwnvctg! kp! rquuguuq! fgk! tgswkukvk! uqrtc! kpfkecvk-!

fgxg!guugtg! kuetkvvc!pRWWscrrqukvc! ug|kqpg! urgekcng!fgn! Tgikuvtq! fgnng!

VX[]R^R QV P`V NWWsN]_* .-44 P*P*! )eqooc! 9*=! rgt! qvvgpgtg! vcng!

kuetk|kqpg-! kn! ngicng! tcrrtgugpvcpvg! fgnnc! uqekgvâ! fgxg! fgrqukvctg!

[]R^^Z Ws`SSVPVZ QRW Tgikuvtq! fgnng! kortgug! wpscwvqegtvkhkec|kqpg! ektec!

nc! uwuukuvgp|c! QRV ]R\`V^V_V [R] WsVQRY_VSVPNcVZYR QRWWN uvctv.wr!

kppqxcvkxc½! )eqooc! ;*=! swkpfk-! nc! uvctv.wr! kppqxcvkxc! xkgpg!

cwvqocvkecogpvg! kuetkvvc! cnnc! ug|kqpg! urgekcng! &o' c! ugiwkvq! fgnnc!

eqorknc|kqpg!g!rtgugpvc|kqpg!fgnnc!fqocpfc!kp!hqtocvq!gngvvtqpkeq½-!

eqpvgpgpvg!wpc!nwpic!ugtkg!fk!kphqtoc|kqpk!)eqooc!23*/!!

Wpc! xqnvc! q__RY`_N WsV^P]Vckqpg-! kn! ngicng! tcrrtgugpvcpvg! fgxg!

cvvguvctg! kn! ocpvgpkogpvq! fgn! rquuguuq! fgk! tgswkukvk! rtgxkuvk! fcn!

ugeqpfq! eqooc-! ogfkcpvg! fkejkctc|kqpg! fc! fgrqukvctg-! fk! tgiqnc-!

RY_]Z _]RY_N TVZ]YV QNWWsN[[]ZaNcVZYR QRW OVWNYPVZ( R PZX`Y\`R RY_]Z

ugk!oguk!fcnnc!ejkwuwtc!fk!ekcuewp!gugtek|kq!)eqooc!26*=! kn!ocpecvq!

fgrqukvq! fgnnc! uwffgvvc! fkejkctc|kqpg! rgtkqfkec! ê! gswkrctcvq! cnnc!

rgtfkvc!fgk!tgswkukvk-! nc!swcng!eqorqtvc!kp!qipk!ecuq!nc!ecpegnnc|kqpg!

fgnnc!uvctv.wr!fcnnc!ug|kqpg!urgekcng!fgn!Tgikuvtq!fgnng!kortgug!gpvtq!k!

uweeguukxk! uguucpvc! ikqtpk-! uw! rtqxxgfkogpvq! fgn! Eqpugtxcvqtg!

korwipcdkng! NV ^RY^V QRWWsN]_* .-45( PZXXN /( P*P*( hgtoc! tguvcpfq!

WsV^P]VcVZYR YRWWN ^RcVZYR Z]QVYN]VN!)eqooc!27*/!!

Eqog! ikâ! xkuvq-! c! pqtoc! fgn! uweeguukxq! ctv/! 42! nc! fkuekrnkpc!

cigxqncvc! eguuc! fk! cxgtg! crrnkec|kqpg! pqp! uqnq! cnnc! uecfgp|c! fgn!

swkpswgppkq! )q! fgn! fkxgtuq! okpqt! vgtokpg! []RaV^_Z QNWWsN]_* .1(

eqooc! 4*-! oc! cpejg! swcpfq-! rtkoc! fk! swgn! vgtokpg-! nc! uvctv.wr!

kppqxcvkxc! [R]QN `YZ QRV ]R\`V^V_V []RaV^_V QNWWsN]_* .1( PZXXN .(

ugeqpfq! swcpvq! tkuwnvcpvg! fcn! rgtkqfkeq! ciikqtpcogpvq! fgnnc!

ug|kqpg! fgn! tgikuvtq! fgnng! kortgug! fk! ewk! NWWsN]_VPZWZ .1( PZXXN 4n!

)eqooc!5*/!!
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Nc! tkngxcp|c! fgk! dgpghkek! eqpeguuk! jc! kpfqvvq! kn! ngikuncvqtg! c!

rtgxgfgtg!kphkpg!ejg-!cnnq!ueqrq!fk!xkiknctg!uwn!eqttgvvq!wvknk||q!fgnng!!

cigxqnc|kqpk! g! uwn! tkurgvvq! fgnnc! fkuekrnkpc! fk! ewk! cnnc! rtgugpvg!!

ug|kqpg-! kn! Okpkuvgtq! fgnnq! uxknwrrq! geqpqokeq! rwô! cxxcngtuk! fgn!

Pwengq!urgekcng!urguc!rwddnkec!g!tgrtguukqpg!htqfk!eqowpkvctkg!fgnnc!!

Iwctfkc!!fk!hkpcp|c½!)eqooc!6*/!!!

5/! p! Equî! tkequvtwkvq! kn! swcftq! pqtocvkxq-! qeeqttg! fctg! cvvq! ejg!

wpc!rctvg!okpqtkvctkc!fgnnc!ikwtkurtwfgp|c!fk!ogtkvq!)x/!Vtkd/!Okncpq!8!

ugvvgodtg!3128*-!ewk!cfgtkueg! nc!fgekukqpg!swk! korwipcvc-!xcnqtk||c!

swguvg!wnvkog!fkurquk|kqpk!fk!ectcvvgtg!rtqegfkogpvcng!rgt!uquvgpgtg!

ejg! kn! fcvq! hqtocng! fgnWsV^P]VcVZYR fgnnc! uvctv.wr! kppqxcvkxc! pgnnc!

ug|kqpg! urgekcng! fgn! Tgikuvtq! fgnng! kortgug! p! g-! urgewnctogpvg-!

swgnnq! fgnnc! uwc! ecpegnnc|kqpg! p! equvkvwktgddg! kp! xkc! guenwukxc-!

gucwtgpfqnq-!kn!rtguwrrquvq!fgnnc!htwk|kqpg!fgk!dgpghkek!fk!ngiig/!!

Nc! vguk! vtqxc! tkueqpvtq! c! nkxgnnq! fqvvtkpctkq-! qxg! uk! hc! ngxc! cpejg!

uwnnc!ociikqtg!egtvg||c!fgnng!hqtocnkvâ!fk!equvkvw|kqpg!fgnng!uvctv.wr-!

fc!ewk!fgtkxgtgddg!nc!nqtq!ociikqtg!ecrcekvd!fk!cvvtcttg!hkpcp|kcogpvk/!!

5/2/! p! Kn! Eqnngikq! tkvkgpg! kpxgeg! rkû! eqpfkxkukdkng! nc! ngvvwtc! ogpq!

hqtocnkuvkec!g!tguvtkvvkxc-!ugiwkvc!fcnnc!fgekukqpg!fk!rtkoq!itcfq!)rqk!

tkhqtocvc!fcnnc!Eqtvg!vgttkvqtkcng*!g!fcnnc!rtgxcngpvg!ikwtkurtwfgp|c!fk!

ogtkvq! )fc! wnvkoq-! Crr/! Okncpq! 9! nwinkq! 3132-! Vtkd/! Okncpq! 9! crtkng!

3132-! Crr/! Dtguekc! 36! igppckq! 3132-! Vtkd/! Igpqxc! 4! pqxgodtg!

312;-!vwvvg!kp!codkvq!rtghcnnkogpvctg*-!kp!dcug!cnnc!swcng! Wskuetk|kqpg!

pgn! Tgikuvtq! fgnng! kortgug! tcrrtgugpvc! wpc! eqpfk|kqpg! egtvcogpvg!

pgeguuctkc-!oc!pqp!cpejg!uwhhkekgpvg!c!ictcpvktg!nsN[[WVPNcVZYR QRWWN

fkuekrnkpc!cigxqncvc!R( ^RTYN_NXRY_R( WsR^ZYR]Z QNWWN QVPUVN]NcVZYR QV

hcnnkogpvq-!fqxgpfq!guugtg!ugortg!cuukewtcvq!g!xgtkhkecvq-!pgnnc!ugfg!

ikwfk|kcng!urgekhkecogpvg!rtgrquvc-!WsRSSR__VaZ g!eqpetgvq!rquuguuq!fgk!

tgswkukvk!rtguetkvvk-!cn!fk!nâ!fgnnc!nqtq!hqtocng!cvvguvc|kqpg!g!fk!wp!nqtq!

tkueqpvtq!ogtcogpvg!ectvqnctg/!
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5/3/!p!Uk! vtcvvc!fk!wp!crrtqeekq!ugiwkvq!cpejg! kp!fqvvtkpc-!qxg!uk!

uqvvqnkpgc!WsVY^`SSVPVRYcN QV `YN ogtc!fgenkpc|kqpg!hqtocng!fk!ecrcekvâ!

kppqxcvkxc! fc! rctvg! fgnnc! uqekgvâ! kpvgtguucvc-! qeeqttgpfq! k! fcvk!

tgncvkxk! c! equvk! tgcnk-! rgtuqpcng! swcnkhkecvq! g! fktkvvk! fk! uhtwvvcogpvq!

geqpqokeq! fk! kpxgp|kqpk! q! vtqxcvk! kppqxcvkxk! ejg! vguvkoqpkpq-! kp!

eqpetgvq-! WsR^V^_RYcN QV!`YsN__VaV_d Qskortguc!ghhgvvkxcogpvg!tkxqnvc!c!

etgc|kqpg-! uxknwrrq! g! eqoogtekcnk||c|kqpg! fk! rtqfqvvk! q! ugtxk|k!

kppqxcvkxk!q!cf!cnvq!eqpvgpwvq!vgepqnqikeq.uekgpvkhkeq/!

Cn! vgorq! uvguuq! uqpq! uvcvk! ugipcncvk! k! tkuejk! fk! cdwuk! g! vwtdcvkxg!

fgn!ogtecvq!g!fgnnc!eqpeqttgp|c-!c!htqpvg!fk!fkurquk|kqpk!kpegpvkxcpvk!

uwn!rkcpq!hkuecng-!hkpcp|kctkq-!ncxqtkuvkeq!g!eqpeqtuwcng-!fk!uqekgvâ!)kp!

vguk*!uqnq!crrctgpvgogpvg!ectcvvgtk||cvg!eqog!uvctv.wr!kppqxcvkxg/!

5/4/!p!Nc!xcnwvc|kqpg!fk!swguvc!Eqtvg!ektec!nc!vgpwvc!fgnnsZ[cVZYR

gtogpgwvkec!uquvgpwvc!pgnnc!ugpvgp|c!korwipcvc!p!rgt!ewk-!c!htqpvg!

fk! wp! tkeqtuq! rgt! fkejkctc|kqpg! fk! hcnnkogpvq-! uctgddg! rtgenwuq! cn!

ikwfkeg!qtfkpctkq!ukpfcectg!WsRSSR__VaZ [Z^^R^^Z kp!ecrq!cn!fgdkvqtg!fgk!

tgswkukvk!pgeguuctk![R] WsV^P]VcVZYR pgnnc!ug|kqpg!urgekcng!fgn!Tgikuvtq!

fgnng!kortgug!fgfkecvc!cnng!uvctv.wr!kppqxcvkxg!p!ê!fwpswg!pgicvkxc-!

guugpfq!\`RWWsZ[cVZYR!gttqpgcogpvg!hqpfcvc<!k*!uwnnc!qrtguwp|kqpg!fk!

xgtkfkekvâr! ejg! cuukuvgtgddg-! cpejg! kp! tcikqpg! fgnnc! tgurqpucdknkvâ!

[RYNWR PUR WsNSSVNYPN(! WsN`_ZPR]_VSVPNcVZYR QRW WRTNWR ]N[[]R^RY_NY_R=!

kk*! uwnnc! guenwukxkvâ! fgnnq! uvtwogpvq! fktgvvq! c! tkogfkctg! cnWsRaRY_`NWR!

ogpfcekq! fgn! ngicng! tcrrtgugpvcpvg-! kpfkxkfwcvq! YRWWsN]_* 3-( Q*E*G*

p/!556!fgn!3111-!eqp!tkugtxc!cn!Eqpugtxcvqtg!QRWWs`SSVPVZ QRW ]RTV^_]Z-!

ugoock! uw! ugipcnc|kqpg! fk! swcnukcuk! kpvgtguucvq-! fgk! rqvgtk! fk!

eqpvtqnnq! ektec! nc! rtgugp|c! q! ogpq! cd! qtkikpg! fgk! tgswkukvk!

cwvqegtvkhkecvk½-! kp! xkuvc! fgnnc! gxgpvwcng! ecpegnnc|kqpg! fgnnc! uqekgvâ!

fcnnc!ug|kqpg!urgekcng/!

5/5/! p! AsRttqpgkvâ! fk! vcnk! cuuwpvk! rqiikc! uwnng! quugtxc|kqpk! ejg! uk!

xcppq!cf!knnwuvtctg/!
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6/! p! Xc! kppcp|kvwvvq! uiqodtcvq! kn! ecorq! fcnnc! rtgvguc!!

q[]R^`YcVZYR QV aR]VQVPV_dr QRWWsN`_ZPR]_VSVPNcVZYR tguc! fcn! ngicng!

tcrrtgugpvcpvg! fgnnc! uvctv.wr! kppqxcvkxc-! uquvcp|kcnogpvg! dcucvc!

uqnq!uwn!tknkgxq!fgnnc!tgurqpucdknkvâ![RYNWR PUR WsN^^V^_R/!

6/2/! p! Swguvc! Eqtvg! jc! ikâ! corkcogpvg! ejkctkvq! ejg! ng!

fkejkctc|kqpk!uquvkvwvkxg!fk!pqvqtkgvâ!gz!ctvv/!57!g!58-!f/R/T/!p/!556!

fgn! 3111! )igpwu! ewk! ê! tkeqpfwekdkng! nc! uwffgvvc! cwvqegtvkhkec|kqpg*!

gucwtkueqpq! k! nqtq! ghhgvvk! pgnn(codkvq!fgk! tcrrqtvk! eqp! nc!R/C/-! g! pqp!

equvkvwkueqpq! gz! uë! rtqxc! kp! ugfg! ikwfk|kcng-! fqxg! xcppq!

cfgiwcvcogpvg! xcnwvcvg! fcn! ikwfkeg! )Ecuu/! Ug|/! W-! 2317603125=!

Ecuu/!2238703129-!9;8403131*/!

6/3/!p!Fk!eqpugiwgp|c-!WsN__V_`QVYR PR]_VSVPN_VaN QRWWN fkejkctc|kqpg!

uquvkvwvkxc! fgnn(cvvq! fk! pqvqtkgvâ-! equî! eqog! fgnn(cwvqegtvkhkec|kqpg! kp!

igpgtg-!tkfqpfc!kp!cvvtkdw|kqpg!fk!ghhkecekc!rtqdcvqtkc!guenwukxcogpvg!

kp! cnewpg! rtqegfwtg! cookpkuvtcvkxg-! guugpfq! xkegxgtuc! rtkxc! fk!

ghhkecekc!kp!ugfg!ikwtkufk|kqpcng!)eht/!Ecuu/!436790312;*/!

7/!p!Cpejg! VW PZY^RT`VXRY_Z QRWWsV^P]VcVZYR YRWWN ^RcVZYR ^[RPVNWR

fgn!Tgikuvtq!fgnng!kortgug!pqp!cuuwog!xcnqtg!fktkogpvg/!

7/2/! p! Ck! ugpuk! fgnnsN]_* .-5/ P*P*-! WsV^P]VcVZYR pgn! Tgikuvtq! fgnng!

kortgug! )fkuekrnkpcvq! fcnnc! ngiig! kuvkvwkxc! p/! 691! fgn! 2;;4! g! fcn!

tgiqncogpvq!fk!cvvwc|kqpg!fk!ewk!cn!f/R/T/!p/!692!fgn!2;;4*!jc!pcvwtc!

fk! rwddnkekvâ! fkejkctcvkxc-! eqorqtvcpfq! wpc! rtguwp|kqpg! tgncvkxc! fk!

kipqtcp|c!fgk!hcvvk!uqiigvvk!c!kuetk|kqpg!oc!pqp!kuetkvvk!)eqooc!2*!gf!

wpc!rtguwp|kqpg!cuuqnwvc!fk!eqpquegp|c!fgk!hcvvk!tgiqnctogpvg!kuetkvvk!

)eqooc! 3*=! kn! uweeguukxq! vgt|q! eqooc! hc! ucnxg! urgekhkejg!

fkurquk|kqpk! fk! ngiig-! vtc! ng! swcnk! tkgpvtc-! kp! rtkoku-! WsRSSVPNPVN

PZ^_V_`VaN QRWWsV^P]VcVZYR QRWWR ^ZPVR_d QV PN[V_NWV*!

!Swcpvq! cnWsV^P]VcVZYR YRWWR ^RcVZYV ^[RPVNWV QRW rtgfgvvq! tgikuvtq-!

guuc! fk! tgiqnc! eqorqtvc! ghhgvvk! fk! ugornkeg! rwddnkekvâ! pqvk|kc-! ucnxc!

fkxgtuc!rtgxkukqpg!pqtocvkxc/!!
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Pg!equvkvwkueg!wp!gugorkq! WsN]_* 1 QRWWN W* Y* 00/ QRW -541 &WRTTR

\`NQ]Z ^`WWsN]_VTVNYN_Z'-! kn! swcng! rtgxgfg! ejg! n(kuetk|kqpg! cnn(cndq! ê!

equvkvwvkxc! g! eqpfk|kqpg! rgt! nc! eqpeguukqpg! fgnng! cigxqnc|kqpk! c!

hcxqtg!fgnng!kortgug!ctvkikcpg½/!

7/3/! p! @Y XNYPNYcN QV `YsNYNWZTN fkurquk|kqpg! ejg! cvvtkdwkuec!

gurtguucogpvg!YN_`]N PZ^_V_`_VaN NWWsV^P]VcVZYR YRWWN ^RcVZYR ^[RPVNWR

fgnng! uvctv.wr! kppqxcvkxg! )rgt! swcpvq! fguwokdkng-! kp! vguk-! fcn!

eqcegtxq! fgnng! pqtog! uqrtc! gucokpcvg*-! kp! fqvvtkpc! uk! ê! uquvgpwvq!

ejg! vcng! kuetk|kqpg! tcrrtgugpvgtgddg! guenwukxcogpvg! kn! rtguwrrquvq!

[R] WsN[[WVPNcVZYR QRW ]RTVXR TV`]VQVPZ []VaVWRTVN_Z( fqxgpfq!

eqowpswg!guugtxk!eqttkurqpfgp|c!vtc!ng!fkejkctc|kqpk!cwvqegtvkhkecpvk!

fgink! cookpkuvtcvqtk! g! nsghhgvvwcng! uwuukuvgp|c! g! rgtukuvgp|c-! pgn!

rgtkqfq!fk!tkhgtkogpvq-!fgk!tgswkukvk!uquvcp|kcnk!rtguetkvvk!fcnnc!ngiig/!

7/4/! p! AsN^[R__Z tkxguvg! kp! tgcnvâ! wp! kpvgtguug! ogtcogpvg!

encuukhkecvqtkq-!ug!uk!eqpukfgtc!ejg-!rtqrtkq!eqp!tkiwctfq!cnnsV^P]VcVZYR

NWWsNWOZ QRWWR VX[]R^R N]_VTVNYR( eqog! xkuvq! fk! pcvwtc! equvkvwkxc-!

swguvc! Eqtvg! jc! ejkctkvq-! cpejg! cnnc! nweg! fgnn(ctv/! 47-! f/n/! p/! 6! fgn!

3123-!eqpxgtvkvq!fcnnc! n/!p/!46!fgn!3123!)rgt!ewk! kn!rtkxkngikq!gz!ctv/!

3862.dku!p/!6!e/e/!urgvvc!ck!etgfkvk!fgnn(kortguc!ctvkikcpc-!fghkpkvc!ck!

ugpuk! fgnng! fkurquk|kqpk! ngikuncvkxg! xkigpvk½*-! ejg! guuc! kpvgitc! wp!

gngogpvq!pgeguuctkq!oc!pqp!uwhhkekgpvg!rgt!fghkpktg! n(kortguc!eqog!

ctvkikcpc-! equvkvwgpfq! wp! qeqgngogpvqr! fgnnc! hcvvkurgekg! ceswkukvkxc!

fgnnc!swcnkhkec!uqiigvvkxc-!kp!eqpeqtuq!eqp!k!tgswkukvk!fk!ewk!cink!ctvv/!4!

g! 5! fgnnc! n/! p/! 554! fgn! 2;96-! nc! ewk! uwuukuvgp|c! fgxg! guugtg!

xgtkhkecvc!kp!eqpetgvq!fcn!ikwfkeg½!)x/!Ecuu/!2983403129-!rgt!ewk!nc!

kortguekpfkdknkvâ!QRWWsV^P]VcVZYR!ê!tkeqpfwekdkng!cnng!tcikqpk!fk!ectcvvgtg!

hqtocng! uqvvgug! cf! wp! tgikog! rwddnkekvctkq! xqnvq! rtkpekrcnogpvg! c!

vwvgnctg! n(chhkfcogpvq! fgk! vgt|k! ejg! kpvtcvvgpicpq! tcrrqtvk! eqp!

n(kortguc*/!

Uwn! rwpvq-! ogtkvc! eqpfkxkukqpg! kn! tknkgxq! kp! dcug! cn! swcng! wpc!

fkxgtuc! qr|kqpg! kpvgtrtgvcvkxc-! ejg-! hcegpfq! ngxc! uwnnc! pcvwtc!

equvkvwvkxc! fgnn(kuetk|kqpg-! chhgtocuug! nc! uwhhkekgp|c! fgn! ogtq! fcvq!
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hqtocng! c! hct! rtguwogtg! n(cxxgpwvq! eqpvtqnnq! fc! rctvg! fgnn(cwvqtkvâ!

cookpkuvtcvkxc! fgn! rquuguuq! fgink! cnvtk! tgswkukvk½-! eqnnkfgtgddg!

htqpvcnogpvg! eqp! kn! rqvgtg! fgn! ikwfkeg! fk! fkucrrnkectg! kn!

rtqxxgfkogpvq! knngikvvkoq-! kp! swcpvq! cfqvvcvq! kp! cuugp|c! fgnng!

eqpfk|kqpk!rtgxkuvg!fcnnc!ngiig!rgt!kn!tkeqpquekogpvq!fgnnc!swcnkhkec!fk!

kortguc!ctvkikcpc½!)Ecuu/!2983403129-!3;;2703129*/!

7/5! p! Kp! swguvk! vgtokpk! xc! xcnqtk||cvc! nc! ugeqnctg! vtcfk|kqpg!

ikwtkfkec! hqpfcvc! ^`WWsN]_* 6! fgnnc! n/! 31! oct|q! 2976-! p/! 3359-! Cnn/! G!

)Ngiig! cdqnkvkxc! fgn! eqpvgp|kquq! cookpkuvtcvkxq*! ejg-! eqog! fk!

tgegpvg! quugtxcvq-! crrctvkgpg! cf! wp! rcuucvq! ngikuncvkxq! uqnq! fcn!

rwpvq! fk! xkuvc! cpcitchkeq½-! guugpfq! nc! uwc! xkvcnkvâ-! cn! eqpvtctkq-!

cvvwcnkuukoc½!)Eqpu/!Uv/!78;303131*/!

Rgtvcpvq-! c! htqpvg! fgk! tgswkukvk! rtgxkuvk! fcnnc! ngiig! ck! hkpk!

QRWWsV^P]VcVZYR!pgn!Tgikuvtq!fgnng!kortgug-! Wscvvkxkvâ!fk!xgtkhkec!tkurgvvq!

cnn(cvvq! cookpkuvtcvkxq! kuetk|kqpcng! fgxg! guugtg! fgocpfcvc! qipk!

xqnvc!g!ecuq!rgt!ecuq½!cnn(cwvqtkvâ!ikwfk|kctkc( [ZVPUe \`RWWsN__Z!pqp!

kpuvcwtc!wpc!rctvkeqnctg!rtguwp|kqpg½!)fc!wnvkoq-!Ecuu/!39203132*/!

8/! p! Kn! ogfgukoq! tcikqpcogpvq! xcng! pgnnc! hcvvkurgekg! kp! gucog-!

wpc! xqnvc! ejg! ek! uk! kpvgttqijk! uw! swcng! ukc! WsN`_Z]V_d PZX[R_RY_R c!

xgtkhkectg-! kp! xkc! guenwukxc! q! eqpeqttgpvg-! kn! rquuguuq! fgk! tgswkukvk!

uquvcp|kcnk!fgnnc!uvctv.wr!kppqxcvkxc!fk!ewk!ukc!kpxqecvq!kn!hcnnkogpvq/!

8/2/! p! Kp! vgtokpk! igpgtcnk-! nsN]_* .-45 P*P*! rtgxgfg! ejg-! ck! hkpk!

QRWWsV^P]VcVZYR YRW TRTV^_]Z QRWWR VX[]R^R( ^` QZXNYQN QRWWsVY_R]R^^N_Z!

)eqooc! 2*-! kn! Eqpugtxcvqtg! fgxg! ceegtvctg! n(cwvgpvkekvâ! fgnnc!

uqvvquetk|kqpg! g! kn! eqpeqtuq! fgnng! eqpfk|kqpk! tkejkguvg! fcnnc! ngiig! rgt!

n(kuetk|kqpg½! &PZXXN .'( PZY [Z^^VOVWV_d [R] WsVY_R]R^^N_Z QV ]VPZ]]R]R(

RY_]Z Z__Z TVZ]YV QNW ]VSV`_Z QRWWsV^P]VcVZYR( NW ?V`QVPR QRW ]RTV^_]Z

)eqooc!4*-!kn!swcng!jc!cpejg!kn!rqvgtg!fk!rtqegfgtg!cnnc!ecpegnnc|kqpg!

Qs`SSVPVZ QRWWR V^P]VcVZYV NaaRY`_R kp!cuugp|c!fgnng!eqpfk|kqpk!tkejkguvg!

fcnnc!ngiig!)ctv/!32;2!e/e/*-!hcvvc!ucnxc!kp!qipk!ecuq!nc!rquukdknkvâ!rgt!
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WsVY_R]R^^N_Z QV ]VPZ]]R]R NW vtkdwpcng-! gpvtq! swkpfkek! ikqtpk! fcnnc!

eqowpkec|kqpg!fgk!uwqk!fgetgvk!)ctv/!32;3!e/e/*/!

Cwvqtgxqng! fqvvtkpc! fgenkpc! nskpvgtxgpvq! fgn! Eqpugtxcvqtg! eqog!

qPZY_]ZWWZ \`NWVSVPN_Z]VZr( [R] fguetkxgtg! WsN__VaV_d QV aR]VSVPN fktgvvc!

kppcp|kvwvvq! ck! tgswkukvk! rkû! uvtgvvcogpvg! hqtocnk! fgnnc! fqocpfc!

)eqorgvgp|c-! uqvvquetk|kqpg-! ngikvvkoc|kqpg! gee/*! g! rqk! cnnc!

uwuukuvgp|c! hqtocng! fgnng! eqpfk|kqpk! tkejkguvg! fcnnc! ngiig! rgt!

WsV^P]VcVZYR-! kxk! kpenwuc! wpc! ektequetkvvc! kpewtukqpg! pgnnc! ngikvvkokvâ!

uquvcp|kcng-!nkokvcvcogpvg!ck!xk|k!vcnk!fc!hct!guenwfgtg!rtkoc!hcekg!ejg!

WsN__Z ukc!tkeqpfwekdkng!cnnq!uejgoc!ngicng!vkrkeq/!

Ugeqpfq!nsZ]VRY_NXRY_Z []RaNWRpvg!pgnnc!ikwtkurtwfgp|c!fk!ogtkvq!

)gz! ownvku-! Vtkd/! Tqoc! 6! crtkng! 312;*-! kn! eqpvtqnnq! chhkfcvq! cn!

Eqpugtxcvqtg! ê! fk! vkrq! rtgvvcogpvg! hqtocng! p! equî! eqog! fk! ogtc!

ngicnkvâ!ê!swgnnq!urgvvcpvg!kp!ugeqpfc!dcvvwvc!cn!Ikwfkeg!fgn!tgikuvtq!p!

kp! swcpvq! nkokvcvq! cnnc! xgtkhkec! fgnnc! eqttkurqpfgp|c! vkrqnqikec!

QRWWsN__Z QN V^P]VaR]R N \`RWWZ []RaV^_Z QNWWN! ngiig-! ugp|c! cnewpc!

rquukdknkvâ!fk!ceegtvcogpvq!kp!qtfkpg!cnnc!uwc!xcnkfkvâ-!eqpvtqnnq!kpxgeg!

tkugtxcvq!cnnc!ugfg!ikwtkufk|kqpcng!eqpvgp|kquc/!

8/3/! p! Vcnk! rtkpekrk! igpgtcnk! uqpq! crrnkecdknk-! rgt! eqgtgp|c!

ukuvgocvkec-! cpejg! cn! PZY_]ZWWZ Z[R]N_Z QNWWsJSSVPVq! fgn! tgikuvtq! fgnng!

kortgug! NV SVYV QRWWsV^P]VcVZYR QRWWR uvctv.wr! kppqxcvkxg-! eqp! nc!

eqpugiwgp|c! ejg! nc! ectgp|c! hqtocng! fgk! rtguwrrquvk! )ukc! rwtg! pqp!

nkokvcvc! cnnsgukuvgp|c! fgnnc! fqocpfc! g! fgnnsN`_ZPR]_VSVPNcVZYR PV]PN VW

rquuguuq! fgk! tgswkukvk-! oc! guvguc! cnnc! ocpkhguvc! ocpecp|c! fk!

gngogpvk-! gogtigpvg! QNWWsR^NXR QRink! uvguuk! cvvk! g! fqewogpvk!

cnngicvk*!fqxtgddg!ugipctg! VW WVXV_R QRWWsVY_R]aRY_Z QRW ;ZY^R]aN_Z]R-!

pqp!cwvqtk||cvq!cf!gpvtctg!pgn!ogtkvq!fgnng!fkejkctc|kqpk!rtgugpvcvg/!!

Kp! cnvtk! vgtokpk-! wpc! xqnvc! tkueqpvtcvq! kn! fgrqukvq! fgink! cvvk! g!

fqewogpvk! kpfkecvk! fcnnc! ngiig-! pqp! tgukfwc! kp! ecrq! cWWsJSSVPVZ QRW

tgikuvtq!wp!wnvgtkqtg!codkvq!fk!eqpvtqnnq!PV]PN Wsghhgvvkxq!rquuguuq!fgk!

tgswkukvk-! rquvq! ejg! nc! uvguuc! ngiig! pqp! ink! cvvtkdwkueg! kn! rqvgtg! fk!
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eqorkgtg! eqpvtqnnk! kurgvvkxk! uquvcp|kcnk-! hkpcnk||cvk! cn! tkueqpvtq!

fgnWsRSSR__VaZ PN]N__R]R qVYYZaN_VaZ NW_NXRY_R _RPYZWZTVPZr QRk!

rtqfqvvk!q!ugtxk|k!fgnnc!uvctv.wr/!

8/4/!p!C!fkxgtug!eqpenwukqpk!pqp!kpfweg-!rgt!nc!uwc!fkuvkpvc!uhgtc!

fk! qrgtcvkxkvâ-! kn! rqvgtg! fk! xkikncp|c! uwn! eqttgvvq! wvknk||q! fgnng!

cigxqnc|kqpk! g! uwn! tkurgvvq! fgnnc! tgncvkxc! fkuekrnkpc-! PUR WsN]_* /-(

eqooc!6-!f/n/!p/!28;!fgn!3123!cvvtkdwkueg!cn!Okpkuvgtq!fgnnq!uxknwrrq!

geqpqokeq-! eqp! hceqnvâ! fk! cxxcngtuk! fgn! qPwengq! urgekcng! urguc!

rwddnkec!g!tgrtguukqpg!htqfk!eqowpkvctkgr!fgnnc!Iwctfkc!fk!hkpcp|c/!

Cp|k-! k! eqpvtqnnk! ewk! uqpq! vgpwvg! ng! rwddnkejg! cookpkuvtc|kqpk-!

cpejg! c! ecorkqpg-! pgk! ecuk! kp! ewk! uqticpq! hqpfcvk! fwddk! uwnnc!

xgtkfkekvâ! fgnng! fkejkctc|kqpk! uquvkvwvkxg-! NV ^RY^V QRWWsctv/! 82-! eqooc!

2-!f/R/T/!p/!556!fgn!3111-!eqphgtocpq!ugoock!WsVYR^V^_RYcN QV \`RWWN

q[]R^`YcVZYR QV aR]VQVPV_dr []RQVPN_N pgnnc!ugpvgp|c!korwipcvc/!

Nc!uvguuc!uqtxginkcp|c!PUR WsN]_* .-44( PZXXN .( P*P* fgocpfc!cn!

Ikwfkeg! fgn! Tgikuvtq! fgnng! kortgug! uk! kpuetkxg! YRWWsNXOV_Z QRWWN

xqnqpvctkc!ikwtkufk|kqpg!gugtekvcvc!c!vwvgnc!fk!kpvgtguuk!igpgtcnk-!eqog!

nc!iguvkqpg!fk!wp!rwddnkeq!tgikuvtq!)Ecuu/!332;0311;*-!ejg!guwnc-!rgt!

pcvwtc!gf!ghhgvvk-!fcn!rkcpq!fgnnc!ikwtkufk|kqpg!kp!ugpuq!uvtgvvq/!!

8/4/!p!Fgxg!swkpfk!chhgtoctuk!nc!rkgpc!eqorcvkdknkvâ!vtc!kn!rqvgtg!fk!

eqpvtqnnq! hqtocng! QRWWsJSSVPVZ QRW ]RTV^_]Z QRWWR! kortgug-! uwink! cvvk!

rtgugpvcvk! c! eqttgfq! fgnnc! fqocpfc! fk! kuetk|kqpg! fk! wpc! uvctv.wr!

kppqxcvkxc-! gf! kn! rkû! corkq! ukpfcecvq! fk! ogtkvq! uw! swgink! uvguuk! cvvk!

ejg! urgvvc! cWWsN`_Z]V_d ikwfk|kctkc! eqorgvgpvg! cf! gucokpctg! nc!

fqocpfc!fk!hcnnkogpvq!fgnnc!uvctv.wr!ogfgukoc/!

8/5/! p! AsN^^`Y_Z vtqxc! tkueqpvtq! cpejg! kp! wpc! tgegpvg! fgekukqpg!

fgn! ikwfkeg! cookpkuvtcvkxq-! ejg-! rtqrtkq! eqp! tkiwctfq! cink! cvvk!

equvkvwvkxk! fgnng! uvctv.wr! kppqxcvkxg-! jc! fkejkctcvq! knngikvvkoc! nc!

rtgxkukqpg!fgnnc! hqtoc! nkokvcvc!cnnc!qoqfcnkvâ! vgngocvkecr( kp!fgtqic!

NWWsZYR]R SZ]XNWR QRWWsN__Z [`OOWVPZ Rb N]_* .02/ P*P*!)ctv/!36-!eqooc!

28.dku-!f/n/!p/!28;!fgn!3123-!kpvtqfqvvq!fcn!f/n/!p/!246!fgn!3129-!ef/!
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qQRP]R_Z ^RX[WVSVPNcVZYVr!g!f/o/!28!hgddtckq!3127*-!uwn!tknkgxq!ejg!pg!

tkuwnvgtgddg!kortqrtkcogpvg!cornkcvq!VW [Z_R]R QV PZY_]ZWWZ QRWWsJSSVPVZ

fgn!tgikuvtq!fgnng!kortgug-!ejkcocvq!cf!wpc!vkrqnqikc!fk!xgtkhkec!ejg!

pqp!tkiwctfc!curgvvk!ogtcogpvg!hqtocnk½!oc!kornkec!`YsVYQNTVYR ^`

curgvvk!pqp! VXXRQVN_NXRY_R QR^`XVOVWV QNWWsN__Z QV P`V ^V ]VPUVRQR WN

tgikuvtc|kqpg! hqtocng½-! ck! hkpk! fgn! tkueqpvtq! fgnnc! uwuukuvgp|c! fgnng!

rctvkeqnctk!eqpfk|kqpk!tkejkguvg!fcnnc!ngiig!rgt!ng!rgewnkctk!uqekgvâ!ejg!

xgpiqpq!kp!eqpukfgtc|kqpg½!)Eqpu/!Uv/!375403132*/!

8/6/! p! Rwô! swkpfk! fktuk! fguvkvwkvc! fk! hqpfcogpvq! nc! vguk! ejg!

rtgenwfg-! pgn! rtqegfkogpvq! rgt! nc! fkejkctc|kqpg! fk! hcnnkogpvq-! nc!

xgtkhkec!ikwfk|kcng!ektec!WsRSSR__VaZ [Z^^R^^Z QRV ]R\`V^V_V QRWWN uvctv.wr!

kppqxcvkxc! tgiqnctogpvg! kuetkvvc! pgnnc! ug|kqpg! urgekcng! fgn! Tgikuvtq!

fgnng! kortgug-! pqp! cxgpfq! VW PZY_]ZWWZ SZ]XNWR R^R]PV_N_Z QNWWsJSSVPVZ

fgn! tgikuvtq! fgnng! kortgug! ghhkecekc! quvcvkxc! cf! wpc! xcnwvc|kqpg! fk!

ogtkvq! fc! rctvg! fgnWsN`_Z]V_d TV`QVcVN]VN Z]QVYN]VN-! owpkvc! cpejg! fgn!

rqvgtg! fk! fkucrrnkectg! ink! cvvk! cookpkuvtcvkxk! pqp! eqphqtok! c! ngiig-!

qxg!ceegtvk!kn!fkhgvvq!fgk!tgswkukvk!pgeguuctk!ck!hkpk!fgnWsV^P]VcVZYR/!!

9/! p! Cpejg! uqvvq! kn! rtqhknq! rtqeguuwcng! fgnnc! vwvgnc! fgk! fktkvvk-! nc!

eqpvtctkc! qrkpkqpg! tgpfg! kpikwuvcogpvg! rkû! qpgtqug! p! kp! eqpvtcuvq!

eqp!ink!ctvv/!35!Equv/!g!7-!rct/!2-!Egfw!p! ng!kpk|kcvkxg!fgk!etgfkvqtk!fk!

htqpvg! cnnc! kpuqnxgp|c! fk! wp! fgdkvqtg! kuetkvvq! pgnnc! ug|kqpg! urgekcng!

fgnng! uvctv.wr! kppqxcvkxg-! equvtkpigpfqnk! cf! cfktg! rtgnkokpctogpvg! kn!

Eqpugtxcvqtg-! eqp! gxgpvwcng! tkeqtuq! cn! Ikwfkeg! fgn! tgikuvtq! g! cn!

Vtkdwpcng! kp! ugfg! fk! xqnqpvctkc! ikwtkufk|kqpg-! rgt! qvvgpgtpg! nc!

ecpegnnc|kqpg-!rtkoc!fk!rqvgt!rtgugpvctg!kn!tkeqtuq!rgt!fkejkctc|kqpg!fk!

hcnnkogpvq!gz!ctv/!7!n/hcnn/!!

HRYcN PZY^VQR]N]R PUR WsRaRY_`NWR rgtocpgp|c!uwn!ogtecvq!fk!wpc!

uqekgvâ!kpuqnxgpvg!p!ejg!uk!tkxgnk!rqk!ghhgvvkxcogpvg!rtkxc!fgk!tgswkukvk!

fgnnc!uvctv.wr!kppqxcvkxc!p!eqkpxqnig!cpejg!kpvgtguuk!rwddnkekuvkek/!

Vcpvqogpq! ukoknk! eqortguukqpk! fgk! fktkvvk! fk! c|kqpg! c! vwvgnc! fgn!

etgfkvq! rqvtgddgtq! ikwuvkhkectuk! eqp! nc! uwrrquvc! )oc! eqog! xkuvq!
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kpuwuukuvgpvg*! rtguwp|kqpg! fk! xgtkfkekvâ! fgk! hcvvk! cwvqegtvkhkecvk! fcn!

ngicng!tcrrtgugpvcpvg!fgnnc!uqekgvâ/!!

;/! p! Kp! wnvkoc! cpcnkuk-! nsN[[N]RY_R NY_VYZXVN _]N ng! fkurquk|kqpk!

fgink!ctvv/!36!g!42!fgn!f/n/!p/!28;!fgn!3123!ejg!eqphkiwtcpq-!rgt!wp!

xgtuq-!nc!pgeguukvâ!fk!xgtkhkectg!wpc!ugtkg!fk!tgswkukvk!uquvcp|kcnk!fgnnc!

uvctv.wr!kppqxcvkxc!)cnewpk!fgk!swcnk!fk!pcvwtc!rtgvvcogpvg!ogtkvcng*!

g-! rgt! cnvtq! xgtuq-! wpc! uqtvc! fk! cwvqocvkuoq! kuetk|kqpcng-! dcucvq!

^`WWsN`_ZPR]_VSVPNcVZYR! fgn! ngicng! tcrrtgugpvcpvg! fgnnc! uqekgvâ!

kpvgtguucvc-! vtqxc! eqorquk|kqpg! pgn! rtkpekrkq! fk! eqpeqokvcp|c! )pqp!

guenwfgpvg*! vtc! wp! eqpvtqnnq! fk! vkrq! hqtocng-! NV SVYV QRWWsV^P]VcVZYR R

ecpegnnc|kqpg! fcnnc! ug|kqpg! urgekcng! fgn! Tgikuvtq! fgnng! kortgug-!

]VXR^^Z NWWsN`_Z]V_d NXXVYV^_]N_VaN(! gf! wp! xcinkq! fk! ngikvvkokvâ!

uquvcp|kcng-! SVYNWVccN_Z NWWN aR]VSVPN QRWWsR^V^_RYcN QRWWN PN`^N QV

gugp|kqpg!fc!hcnnkogpvq-!tkoguuZ NWWsN`_Z]V_d TV`QVcVN]VN!qtfkpctkc/!

Fkxgtucogpvg! qrkpcpfq-! nc! hcvvkurgekg! fgnnc! uvctv.wr! kppqxcvkxc!

cuuwtigtgddg! cf! wp! wpkewo! fk! cuuqnwvc! korgtogcdknkvâ! QRWWsZ[R]N_Z

cookpkuvtcvkxq!cn!eqpvtqnnq!ikwfk|kctkq-!pqpquvcpvg!xgpicpq!kp!tknkgxq!

fktkvvk!fk!vgt|k!R VY_R]R^^V TRYR]NWV QRWWsZ]QVYNXRY_Z QN _`_RWN]R*!

;/2/! p! Ekô! pqp! ceecfg! pgoogpq! [R] WsVX[]R^N NT]VPZWN! p! ejg!

eqog!nc!uvctv.wr!)oc!ugp|c!k!tgncvkxk!nkokvk!vgorqtcnk*!ê!uqvvtcvvc!cnnc!

fkejkctc|kqpg! fk! hcnnkogpvq! g! rwô! tkeqttgtg! cnnc! nkswkfc|kqpg! fgk! dgpk!

gz! ctv/! 25.vgt-! n/! p/! 4! fgn! 3123-! cpejg! swcpfq! ukc! `YsVX[]R^N QV

pqvgxqnk!fkogpukqpk!p!rqkejë!nc!uwc! kuetk|kqpg!eqog!vcng!pgn!tgikuvtq!

fgnng!kortgug!pqp!korgfkueg!WsNPPR]_NXRY_Z( VY ^RQR TV`QVcVNWR( QRWWZ

uxqnikogpvq! ghhgvvkxq! g! eqpetgvq! fk! wp(cvvkxkvâ! eqoogtekcng! vcng! fc!

tgpfgtnc! cuuqiigvvcdkng! c! hcnnkogpvq! )Eqtvg! equv/! 21503123=! Ecuu/!

215;03132-! 64530312;-! 3426903129-! 2772503127-! 2332603123-!

35;;603121*/!!

21/!p!Kp!eqpenwukqpg-!kn!tkeqtuq!xc!ceeqnvq-!eqp!nc!hqtownc|kqpg!fgn!

ugiwgpvg!rtkpekrkq!fk!fktkvvq<!
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