
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!3!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<! Qiigvvq!

NWKIK!IKQXCPPK!NQODCTFQ! .!Rtgukfgpvg!.! RCVTQEKPKQ!

URGUG!UVCVQ!
IKWUGRRG!ITCUUQ! .!Eqpukinkgtg!.!

IKWUGRRG!VGFGUEQ! .!Tgn/!Eqpukinkgtg!.! Wf/!3801603133!.!EE!

IKWUGRRG!HQTVWPCVQ! .!Eqpukinkgtg!.! T/I/P/!3341403132!

NWEC!XCTTQPG! .!Eqpukinkgtg!.! !

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!33414.3132!rtqrquvq!fc<!

!fqokeknkcvc!kp!TQOC-!RKC\\C!ECXQWT!rtguuq!nc!

ECPEGNNGTKC! fgnnc! EQTVG! fk! ECUUC\KQPG-! tcrrtgugpvcvc! g! fkhguc!

QNWWlNaaZPN_Z & !

OKPKUVGTQ! FGNNC! IKWUVK\KC-! kp! rgtuqpc! fgn! Okpkuvtq! rtq! vgorqtg-!

gngvvkxcogpvg! fqokeknkcvq! kp! TQOC-! XKC! FGK! RQTVQIJGUK! 23-! rtguuq!

Wl6KKD86IJG6 =;C;G6A; 9;AAD HI6ID& PUR WZ ]N[[]R^RY_N R

fkhgpfg!qrg!ngiku=!!

NaaR]^Z WlZ]QVYNYbN Y( G(=( ,1/),*,*! fgn! VTKDWPCNG! fk! DQNQIPC-!

fgrqukvcvc!kn!3101203132=!

wfkvc! nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!pqp!rctvgekrcvc!

fgn!3801603133!fcn!Eqpukinkgtg!Tgncvqtg!Fqvv/!IKWUGRRG!VGFGUEQ/!
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HCVVK!FK!ECWUC!G!TCIKQPK!FGNNC!FGEKUKQPG!

Kn!Vtkdwpcng!fk!DqWZTYN UN NPPZW_Z WlZ[[Z^VbVZYR []Z[Z^_N QNWWlNaa(

fkhgpuqtg! fk! rctvg! cooguuc! cn! rcvtqekpkq! c! urgug! fgnnq! Uvcvq! kp! wp!

TV`QVbVZ QV ^R[N]NbVZYR [R]^ZYNWR& N`XRY_NYQZ WlVX[Z]_Z QRV PZX[RY^V

nkswkfcvk!fcn!ikwfkeg!fgn!rtqegfkogpvq/!Kn!ogfgukoq!Vtkdwpcng!jc!tkeqpquekwvq!

ejg! kn! Okpkuvgtq! fgnnc! Ikwuvk|kc! pqp! cpfcxc! ­cuuqiigvvcvq! cnng! urgug! fk! nkvg-!

eqpukfgtcvc! nc! rquk|kqpg! rtqeguuwcng! pqp! qrrqukvkxc-! kp! swcpvq! ock! uk! ê!

equvkvwkvq! kp! ikwfk|kq½/! Vcng! tcvkq! fgekfgpfk! e ZTTR__Z QRWWl`YVPZ XZ_VaZ QV

tkeqtuq-!ejg!fgpwpekc!xkqnc|kqpg!fgnng!pqtog!kp!vgoc!fk!tkrctvq!fgnng!urgug!pgn!

ikwfk|kq!ekxkng-! kp!eqpukfgtc|kqpg!fgnnc!eqorgpuc|kqpg!fkurquvc! hwqtk!fck!ecuk!

rtgxkuk!fcnnc!ngiig/!

Kn! Okpkuvgtq! fgnnc! Ikwuvk|kc! uk! ê! equvkvwkvq! ck! hkpk! fgnnc! rctvgekrc|kqpg! cnnc!

rwddnkec!wfkgp|c!ejg!hquug!gxgpvwcnogpvg!hkuucvc/!

Nc!ecwuc!ê!uvcvc!hkuucvc!fkpcp|k!cnnc!Uguvc!ug|kqpg!ekxkng!fgnnc!Uwrtgoc!Eqtvg!uw!

eqphqtog!rtqrquvc!fgn!tgncvqtg!fk!ocpkhguvc!hqpfcvg||c!fgn!tkeqtuq/!

Kn!tkeqtuq!ê-!kp!ghhgvvk-!ocpkhguvcogpvg!hqpfcvq/!

Swguvc!Eqtvg!jc!ejkctkvq!ejg!kn!fkhgpuqtg!fk!rgtuqpc!cooguuc!cn!rcvtqekpkq!c!

urgug!fgnnq!Uvcvq!ejg-!ck!ugpuk!fgink!ctvv/!95!g!281!fgn!f/R/T/!p/!226!fgn!3113!

)V/W/! fgnng! fkurquk|kqpk! ngikuncvkxg! g! tgiqncogpvctk! kp! ocvgtkc! fk! urgug! fk!

ikwuvk|kc*-! rtqrqpic! qrrquk|kqpg! cxxgtuq! kn! fgetgvq! fk! rcicogpvq! fgk!

eqorgpuk-!cikueg! kp! hqt|c!fk!wpc!rtqrtkc!cwvqpqoc! ngikvvkoc|kqpg!c! vwvgnc!fk!

wp!fktkvvq!uqiigvvkxq!rcvtkoqpkcng=!pg!eqpugiwg!ejg!kn!fktkvvq!cnnc! nkswkfc|kqpg!

QRTWV ZYZ]N]V QRW []ZPRQVXRY_Z XRQR^VXZ R WlRaRY_`NWR ZOOWVTq!fgn!rcicogpvq!

fgnng!urgug!uqpq!tgiqncvk!fcnng!fkurquk|kqpk!fk!ewk!cink!ctvv/!;2!g!;3-!eqook!2!g!

,& P([(P( ]RWN_VaR NWWN j]R^[ZY^NOVWV_c QRWWR [N]_V [R] WR ^[R^Rk $8N^^( Y(

818303129*/!
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Ê! uvcvq! rtgekucvq! ejg! pgn! ecuq! kp! ewk! kn! fkhgpuqtg! fgnnc! rctvg! cooguuc! cn!

itcvwkvq! rcvtqekpkq! tkuwnvk! xkpekvqtg! pgn! ikwfk|kq! fk! qrrquk|kqpg! cxxgtuq! kn!

fgetgvq!fk! nkswkfc|kqpg!fgnng! uwg! urgvvcp|g-!pqp! equvkvwkueg-!fk! rgt! uë-! ikwuvq!

oqvkxq! rgt! eqorgpuctg! ng! urgug-! g! rgt! pqp! crrnkectg! kn! rtkpekrkq! fk!

uqeeqodgp|c-! kn! ocpecvq! uxqnikogpvq! fk! cvvkxkvâ! fkhgpukxc! fc! rctvg! fgn!

Okpkuvgtq!fgnnc!Ikwuvk|kc!kpvkocvq!)Ecuu/!p/!636603133*/!

Kpuqooc-!xcng!cpejg! kp!swguvc!ocvgtkc! kn!rtkpekrkq!igpgtcng!ejg-!ck! hkpk!fgnnc!

QV^_]VO`bVZYR QRWWlZYR]R QRWWR ^[R^R QRW []ZPR^^Z _]N WR [N]_V& R^^RYbVNWR Ptkvgtkq!

]VaRWN_Z]R QRWWN ^ZPPZXORYbN e WlNaR] QN_Z PN`^N NW TV`QVbVZ4 WN ^ZPPZXORYbN&

rgtvcpvq-!pqp!ê!guenwuc!fcnnc!ektequvcp|c!ejg-!wpc!xqnvc!eqpxgpwvc!kp!ikwfk|kq-!

nc!rctvg!ukc! tkocuvc!eqpvwoceg!q!cddkc! tkeqpquekwvq!eqog! hqpfcvc! nc!rtgvguc!

ejg! cxgxc! rtkoc! ncuekcvq! kpuqffkuhcvvc-! equî! fc! tgpfgtpg! pgeguuctkq!

WlNPPR]_NXRY_Z TV`QVbVNWR $8N^^( Y( +-.32),*+25 Y( 01,,)+322%(!

8ZY^RT`R QN \`NY_Z ^Z[]N PUR WN XNYPN_N PZ^_V_`bVZYR QRWWl6XXVYV^_]NbVZYR

uqeeqodgpvg! pgn! ikwfk|kq! fk! qrrquk|kqpg! cxxgtuq! kn! rtqxxgfkogpvq! fk!

nkswkfc|kqpg!fgk!eqorgpuk-!fkxgtucogpvg!fc!swcpvq!tkvgpwvq!fcn!Vtkdwpcng!fk!

Dqnqipc-! pqp! equvkvwkueg-! rgt! uë! uvguuc-! tcikqpg! uwhhkekgpvg! c! ikwuvkhkectg! nc!

eqorgpuc|kqpg!fgnng!urgug!fk!nkvg/!!

HV VX[ZYR [R]_NY_Z WN PN^^NbVZYR QRWWlZ]QVYNYbN VX[`TYN_N& PZY! tkpxkq! rgt!

pwqxq! gucog! cn! Vtkdwpcng! fk! Dqnqipc! kp! fkxgtuc! eqorquk|kqpg-! ejg!

rtqxxgfgtâ!cpejg!uwnng!urgug!fgn!rtgugpvg!ikwfk|kq!fk!ngikvvkokvâ/!

R/S/O/!

ceeqinkg!kn!tkeqtuq=!ecuuc!WlZ]QVYNYbN VX[`TYN_N5 tkpxkc!cn!Vtkdwpcng!fk!Dqnqipc!kp!

fkxgtuc!eqorquk|kqpg!cpejg!rgt!ng!urgug/!
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Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!7!.!3!Ug|kqpg!ekxkng!fgnnc!

Eqtvg!uwrtgoc!fk!ecuuc|kqpg-!kn!38!ociikq!3133/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!!

!)fqvv/!Nwkik!Ikqxcppk!Nqodctfq*!

!!
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