
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<! !Qiigvvq!

!HTCPEGUEQ!CPVQPKQ!IGPQXGUG! Rtgukfgpvg!
EQPVTKDWVQ! CN! OCPVGPKOGPVQ! FK! HKINK!

OCIIKQTGPPK! l! TGXKUKQPG! .!

KPFKRGPFGP\C!GEQPQOKEC!.!PQ\KQPG/!

!ENQVKNFG!RCTKUG! Eqpukinkgtg! WWf/!!2202203132lEE!

!
CPVQPKQ!RKGVTQ!NCOQTIGUG! Eqpukinkgtg!

TT/I/!P/!3866303129!
Tgr/!

!
NCWTC!UECNKC! Eqpukinkgtg!

!TGIIKCPK!GNGQPQTC! Eqpukinkgtg!tgn/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!p/!3866303129!

rtqoquuq!fc!

-!kp!rtqrtkq-!gngvvkxcogpvg!fqokeknkcvq!

rtguuq!kn!rtqrtkq!uvwfkq!kp!Qhhkfc-!eqtuq!U/!Cwtgq!53=!

.!tkeqttgpvg!.!

eqpvtq!

!g! =!

.!kpvkocvk!.!

M``Q\]Y UV PQO\Q^Y X) O\YXYV) ,3,0*-+,3 PQVVM 9Y\^Q PoMZZQVVY PU

Cpeqpc!fgn!2301503129=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq!

PQVVo,,*,,*-+-, PMVVM PY^^)]]M <@<CBCF7 F<>>?7B?6!

UXQNIKOGPVQ!FGN!RTQEGUUQ!

Eqp! fgetgvq! p/! etqpqn/! 292603129! fgn! 2301503129-! nc! Eqtvg!

PoMZZQVVY PU 7XOYXM TM \Q]ZUX^Y UV \QOVMWY PU !

eqpvtq! kn! rtqxxgfkogpvq! fk! rtkoq! itcfq! fgn! Vtkdwpcng! fk! Cueqnk!

DUOQXY OTQ' ]_VVM \UOTUQ]^M PU [_Q]^o_V^UWY' `YV^M MP Y^^QXQ\Q VM

tgxqec! fgn! eqpvtkdwvq! cn! ocpvgpkogpvq! fgn! hkinkq! ! )pcvq! pgn!

*-! uvcdknkvq! kp! ugfg! fk! fkxqt|kq-! cxgxc! fkurquvq! eqog! ugiwg<!

G;6;7.5-. 3K6++320*?265. -.3 92,699.5<. *33* -*?265. -.33K*;;.056

swcng! eqpvtkdwvq! cn! ocpvgpkogpvq! fgn! hkinkq! -! eqp! fgeqttgp|c!
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3!fk!22!

fcnnc!fqocpfc=!qddnkic|kqpg!ejg!fqxtâ! kpvgpfgtuk!tkrtkuvkpcvc!ug!g!

8=*5-6 23 /20326 -6>.;;. .;;.9. 792>6 -.33K6,,=7*?265. 3*>69*<2>* ;.

pqp! uvcdkng-! swcpvqogpq! eqpvkpwcvkxc-! g! tgowpgtcvc! swcpvqogpq!

pgnnc!okuwtc!qiik!fcnnq!uvguuq!rgtegrkvc½/!

Kp!rctvkeqnctg-! nc!Eqtvg!fk!ogtkvq!jc!guenwuq!ejg!kn!ikwfkeg!fk!

rtkoq! itcfq! cxguug! cfqvvcvq! wp! rtqxxgfkogpvq! cdpqtog-! qxg!

M`Q`M Z\Q`U]^Y VM ]Y]ZQX]UYXQ Q VoQ`QX^_MVQ \UZ\Q]M PQVVoYNNVUSY PU

eqpvtkdwktg! cn! ocpvgpkogpvq! fgn! hkinkq! itcxcpvg! uwn! tgencocpvg-!

rgtejë-! pgn! xcn_^M\Q UV \U]ZQ^^Y PQVVoM\^) ,,- O)Z)O)' ]U PY`Q`MXY

eqpukfgtctg! ng! tkejkguvg! hqtowncvg!fc!vwvvg! ng!rctvk! kp!ecwuc!g-!pgn!

ecuq! fk! urgekg-! c! htqpvg! fgnnc! tkejkguvc! fk! tgxqec! fgn! eqpvtkdwvq! cn!

ocpvgpkogpvq!fgn!tgencocpvg-!k!tgencocvk!cxgxcpq-!kp!xkc!itcfcvc-!

ejkguvq! fk! uwdqtfkpctg! kn! ikwfk|kq! fk! tciikwpvc! kpfkrgpfgp|c!

geqpqokec!cnogpq!cnnc!rtqtqic!fgn! eqpvtcvvq!fk! ncxqtq-!ejg!cxgxc!

fwtcvc!cppwcng/!

Pgn!ogtkvq-!kn!ikwfkeg!fgn!tgencoq!jc!tkngxcvq!ejg!kn!hkinkq!fgink!

gz! eqpkwik! uk! gtc! fknkigpvgogpvg! cvvkxcvq! rgt! tgrgtktg!

_XoYOO_ZMbUYXQ VM`Y\M^U`M QP Q\M ]^M^Y M]]_X^Y M ^QWZY

fgvgtokpcvq! fc! wp! Eqowpg-! eqp! nc! swcnkhkec! fk! kuvtwvvqtg!

cookpkuvtcvkxq-! uvkrwncpfq! wp! eqpvtcvvq! fk! ncxqtq! c! vgorq!

fgvgtokpcvq! fgnnc! fwtcvc! fk! wp! cppq-! ucnxq! eqphgtoc! fk! wiwcng!

rgtkqfq-! ektequvcp|g! ejg-! vwvvcxkc-! pqp! eqpugpvkxcpq! fk! tkvgpgtg!

\MSSU_X^M VoUXPUZQXPQXbM QOYXYWUOM' ]UM ZQ\ VM ^QWZY\MXQU^c

PQVVoUXOM\UOY Q ]UM ZQ\ VM ZQ\OQbUYXQ PU _X \QPPU^Y XYX MPQS_M^Y MV

vkvqnq! fk! uvwfkq! )ncwtgc! kp! ikwtkurtwfgp|c*! g! cnng! eqpugiwgpvk!

curktc|kqpk!rtqhguukqpcnk/!

Cxxgtuq! vcng! uvcvwk|kqpg-! ! jc! rtqrquvq!

tkeqtuq!rgt!ecuuc|kqpg-!chhkfcvq!c!ekpswg!oqvkxk/!

! g! ! uqpq! tkocuvk! kpvkocvk-!

pqpquvcpvg!nc!tkvwcnkvâ!fgnnc!pqvkhkec|kqpg!fgn!tkeqtuq/!

TCIKQPK!FGNNC!FGEKUKQPG!
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4!fk!22!

2/! Eqp! kn! rtkoq! oqvkxq! fk! tkeqtuq! ê! fgfqvvc! nc! xkqnc|kqpg! q!

RMV]M MZZVUOMbUYXQ PQVVoM\^) ,,- O)Z)O) %UX \URQ\UWQX^Y MVVoM\^) .1+'

eqooc! 2-! p/! 5-! e/r/e/&' ZQ\ M`Q\Q VM 9Y\^Q PoMZZQVVY PU]ZY]^Y VM

]Y]ZQX]UYXQ PQVVoYNNVUSY PU WMX^QXUWQX^Y' YWQ^^QXPY PU

rtqpwpekctuk! uwnng! tkejkguvg! rtkpekrcnk! fgnng! rctvk-! eqp! ng! swcnk! gtc!

]^M^Y OTUQ]^Y \U]ZQ^^U`MWQX^Q VoMOOYSVUWQX^Y Q UV \USQ^^Y PQVVM

tkejkguvc!fk!tgxqec!fgn!eqpvtkdwvq!cn!ocpvgpkogpvq!qxxgtq!kn!tkigvvq!

uvguug/!

Eqp!kn!ugeqpfq!oqvkxq!fk!tkeqtuq-!g!kp!xkc!itcfcvc-!ê!fgfqvvc!

VM `UYVMbUYXQ Y RMV]M MZZVUOMbUYXQ PQVVoM\^) ,,- O)Z)O) %UX \URQ\UWQX^Y

MVVoM\^) .1+' OYWWM ,' X) /' O)Z)O)&' ZQ\ M`Q\Q VM 9Y\^Q PoMZZQVVY

fU]ZY]^Y VM ]Y]ZQX]UYXQ PQVVoYNNVUSY PU WMX^QXUWQX^Y Z\Q`QPQXPY

VoQ`QX^_MVQ ]_M \U`U`U]OQXbM' ]QXbM OTQ OUg RY]]Q ]^M^Y OTUQ]^Y Xd

fcn! tkeqttgpvg! g! pë! fcnnc! uwg! eqpvtqrctvk-! ng! swcnk-! kp! xkc! itcfcvc-!

cxgxcpq! eqpenwuq! rgt! kn! tkigvvq! fgnnc! fqocpfc! fk! tgxqec!

fQVVoM]]QSXY' ]UM Z_\Q UZY^UbbMXPY VM `MV_^MbUYXQ PQVVoUX^Q\`QX_^M

UXPUZQXPQXbM QOYXYWUOM MVVoQ`QX^_MVQ \UXXY`Y PQV OYX^\M^^Y' PM

UX^QXPQ\]U' ZQ\g' M ]QS_U^Y PQVVM Z\YZY]UbUYXQ PU _Xo_V^Q\UY\Q

fqocpfc!fk!tgxkukqpg/!Nc!rtqpwpekc!fqxgxc-!fwpswg-!tkvgpgtuk!wnvtc!

rgvkvc! ukc! pgnnc! rctvg! kp! ewk! jc! rtgxkuvq! nc! uqurgpukqpg! fgn!

eqpvtkdwvq!g!ukc!pgnnc!rctvg!kp!ewk!pg!jc!rtgxkuvq!kn!tkrtkuvkpq/!

Eqp! kn! vgt|q!oqvkxq!fk! tkeqtuq!ê!fgfqvvc! nc!xkqnc|kqpg!q! hcnuc!

MZZVUOMbUYXQ PQVVoM\^) ..2 ugrvkgu! O)O) %UX \URQ\UWQX^Y MVVoM\^/! 471-!

OYWWM ,' X) .' O)Z)O)&' ZQ\ M`Q\Q VM 9Y\^Q PoMZZQVVY Q]OV_]Y UV

\MSSU_XSUWQX^Y PQVVoUXPUZQXPQXbM QOYXYWUOM PQV RUSVUY PQV

\UOY\\QX^Q' OTQ UX`QOQ M`Q`M \QZQ\U^Y _XoYOO_ZMbUYXQ OYX^UX_M^U`M

rgt!wp!kpvgtq!cppq-!uweeguukxcogpvg!rtqtqicdkng-!c!vgorq!rkgpq!g!

NQX \Q^\UN_U^M %q ,)/++'++ WQX]UVU&' ]`YV^M MVVQ PUZQXPQXbQ PU _X

gpvg! rwddnkeq! )g-! fcnng! rtqfw|kqpk! pgn! ikwfk|kq! fk! itcxcog! fgink!

UX^UWM^U' \QU^Q\M^M VoMXXY ]_OOQ]]U`Y OYX _X MV^\Y OYW_XQ&' OYX

ectcvvgtkuvkejg-! fwpswg-! qvvkocnk-! kp! eqpukfgtc|kqpg! fgnng! cvvwcnk!

eqpfk|kqpk!fgn!ogtecvq!fgn!ncxqtq/!
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5!fk!22!

Eqp!kn!swctvq!oqvkxq!fk!tkeqtuq!ê!fgfqvvc!nc!xkqnc|kqpg!q!hcnuc!

crrnkec|kqpg! fgink! ctvv/! 258-! 259-! 266! g! 448! ugrvkgu! e/e/! )kp!

\URQ\UWQX^Y MVVoM\^) .1+' OYWWM ,' X) .' O)Z)O)&' ZQ\ M`Q\Q VM 9Y\^Q

PoMZZQVVY ]Y]ZQ]q! kn! eqpvtkdwvq! cn! ocpvgpkogpvq-! rtgxgfgpfqpg! kn!

tkrtkuvkpq!cnnc!rtgugp|c!fk!eqpfk|kqpk!igpgtkejg!g!kpfgvgtokpcvg-!rwt!

\U^QXQXPY M]]QX^Q VoUXPUZQXPQXbM QOYXYWUOM PQV RUSVUY PQV

tkeqttgpvg/!

Eqp!kn!swkpvq!oqvkxq!fk!tkeqtuq!ê!fgfqvvc!nc!xkqnc|kqpg!q!hcnuc!

crrVUOMbUYXQ PQVVoM\^) ,.-' OYWWM -' X) /' O)Z)O) Q ,,3 PU]Z) M^^)

O)Z)O) %UX \URQ\UWQX^Y MVVoM\^) .1+' OYWWM ,' X) /' O)Z)O)&' ZQ\ M`Q\Q

VM 9Y\^Q PoMZZQVVY MPY^^M^Y _XM WY^U`MbUYXQ SQXQ\UOM' UVVYSUOM Q ]YVY

crrctgpvg-!swcpfq!jc!tkvgpwvq!ejg!pqp!xk!gtc!rtqxc!fgnnc!tciikwpvc!

kpfkrgpfgp|c! geqpqokec-! rwt! fcpfq! cvvq! fgnnc! rgteg|kqpg! fk! wpq!

uvkrgpfkq!pqp!gukiwq!fc!rctvg!fk!wp!gpvg!rwddnkeq!rgt!wp!cppq-!eqp!

rquukdknkvâ! fk! rtqtqic-! nkokvcpfquk! c! rctnctg! fk! pqp! oginkq!

urgekhkecvg!curktc|kqpk!rtqhguukqpcnk!g!fk!tgffkvq!pqp!eqttkurqpfgpvg!

cn! vkvqnq! fk! uvwfkq-! ugp|c! eqpukfgtctg! ejg! kn! ogtq! rquuguuq! fk! wpc!

ncwtgc!pqp!korgfkueg!c!hct!tkvgpgtg!ejg!kn!ikqxcpg!cddkc!tciikwpvq!

wpc!rtqrtkc!kpfkrgpfgp|c!geqpqokec/!

3/!Fgxqpq!guugtg!uwdkvq!gucokpcvk!kn!vgt|q!g!kn!swkpvq!oqvkxq!

fk! tkeqtuq-! fc! xcnwvctuk! eqpikwpvcogpvg! uvcpvg! nc! uvtgvvc!

eqppguukqpg! vtc! nqtq! gukuvgpvg-! k! swcnk! uk! rtgugpvcpq! hqpfcvk! g!

ogtkvgxqnk!fk!ceeqinkogpvq/!

3/2/!Ê!rcekhkeq!kp!ikwtkurtwfgp|c!ejg!n(qddnkiq!fk!ocpvgpgtg!kn!

hkinkq! pqp! eguuc! cwvqocvkecogpvg! eqp! kn! tciikwpikogpvq! fgnnc!

ociikqtg! gvâ-! oc! uk! rtqvtcg-! swcnqtc! swguvk-! fkxgpwvq!

ociikqtgppg-!ukc!cpeqtc! fkrgpfgpvg!fck! igpkvqtk-! ugp|c!uwc! eqnrc!

)vtc!ng!vcpvg-!x/!Ecuu/-!Ug|/!2-!Ugpvgp|c!p/!2;69;!fgn!3701;03122*/!!

Hkp! fcnn(gpvtcvc! kp! xkiqtg! fgnnc! ngiig! uwnn(chhkfcogpvq!

eqpfkxkuq-!kp!qtfkpg!cnnc!rtgxkukqpg-!cuuqnwvcogpvg!kppqxcvkxc-!fgnnc!

urgvvcp|c! cnn(#cxgpvg! fktkvvq#! fgnn(cuugipq! fk! ocpvgpkogpvq! rgt! kn!

hkinkq!ociikqtgppg-!eqpvgpwvc!pgnn(ctv/!266!swkpswkgu!e/e/!g!tkocuvc!
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6!fk!22!

kpxctkcvc!eqp!ng!rkû!tgegpvk!tkhqtog-!ink!kpvgtrtgvk!jcppq!uqvvqnkpgcvq!

ejg! n(kpvgpvq! ngikuncvkxq! gtc! rtkoctkcogpvg! swgnnq! fk!

tgurqpucdknk||ctg! kn! hkinkq!wnvtc!fkekqvvgppg-!qtock!rtqkgvvcvq! kp!wpc!

fkogpukqpg!dgp! nqpvcpc! fc! swgnnc!ejg! cxgxc!ectcvvgtk||cvq! nc!uwc!

kphcp|kc!g!nc!uwc!cfqnguegp|c-!rtquukoq!c!fkxgpktg-!c!vwvvk!ink!ghhgvvk-!

cfwnvq! gf! cwvquwhhkekgpvg! uqvvq! vwvvk! ink! curgvvk! g-! fwpswg-! cpejg!

swgnnq!geqpqokeq/!

N(chhtcpec|kqpg! fcnnc! rtgugp|c-! ceewfgpvg-! fgk! igpkvqtk-! ejg!

hkpq! c! swgn! oqogpvq! uk! uqpq! rtgqeewrcvk! fktgvvcogpvg! fgnnc! uwc!

gfwec|kqpg! gf! kuvtw|kqpg-! gf! jcppq! rtqxxgfwvq! c! vwvvg! ng! uwg!

gukigp|g! rtkoctkg-! pgnn(kpvgpvq! fgnnc! pqtoc-! fgxg! urkpigtg! kn! hkinkq!

ociikqtgppg!cf!crrtgpfgtg!eqog!iguvktg!.!cpejg!geqpqokecogpvg!

.! nc! rtqrtkc! gukuvgp|c-! kp! wp! ecookpq! qtock! cxxkcvq! xgtuq! nc!

eqorngvc!kpfkrgpfgp|c/!!

Kn! rtqdngoc!ê! swgnnq! fk! eqortgpfgtg!swcpfq! kn! igpkvqtg! rwô!

tkvgpgtuk! nkdgtcvq! fcnn(qddnkiq! fk! eqpvtkdwktg! cn! ocpvgpkogpvq! fgn!

hkinkq!ociikqtgppg/!

Swguvc! Eqtvg-! eqp! qtkgpvcogpvq! eqpfkxkuq-! jc! fk! tgegpvg!

Z\QOU]M^Y OTQ UV RUSVUY WMSSUY\Q PoQ^c TM PU\U^^q!cn!ocpvgpkogpvq!fck!

igpkvqtk! uqnvcpvq! ug-! wnvkocvq! kn! rtguegnvq! rgteqtuq! hqtocvkxq!

ueqncuvkeq-! fkoquvtk-! eqp! eqpugiwgpvg! qpgtg! rtqdcvqtkq! c! uwq!

ectkeq-! fk! guugtuk! cfqrgtcvq! ghhgvvkxcogpvg-! oc! ugp|c! gukvq-! rgt!

tgpfgtuk! cwvqpqoq! geqpqokecogpvg-! korgipcpfquk! cvvkxcogpvg!

pgn! tkegtectg! wp(qeewrc|kqpg! kp! dcug! cnng! qrrqtvwpkvâ! tgcnk! qhhgtvg!

fcn! ogtecvq! fgn! ncxqtq-! ug! fgn! ecuq! tkfkogpukqpcpfq! ng! rtqrtkg!

curktc|kqpk-! ugp|c! kpfwikctg! pgnn(cvvguc! fk! wpc! qrrqtvwpkvâ!

ncxqtcvkxc!eqpuqpc!cnng!rtqrtkg!codk|kqpk!)x/!fc!wnvkoq-!Ecuu/-!Ug|/!

2-!Ugpvgp|c!p/!38;15!fgn!2402103132!g!Ecuu/-!Ug|/!2-!Qtfkpcp|c!p/!

28294!fgn!2501903131*/!

Pqp! uk! fgxg-! eqowpswg-! fkogpvkectg! ejg-! ug! ê! xgtq! ejg! kn!

fktkvvq! fgn! hkinkq! cn! ocpvgpkogpvq-! fqrq! kn! tciikwpikogpvq! fgnnc!

ociikqtg!gvâ-!pqp!guenwfg!kn!uwq!fqxgtg!fk!cfqrgtctuk!rgt!tgpfgtuk!
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7!fk!22!

swcpvq! rtkoc! geqpqokecogpvg! cwvqpqoq-! ê! cpejg! xgtq! ejg! ê!

eqorkvq! fgk! igpkvqtk! fk! cuugeqpfctg-! rgt! swcpvq! rquukdkng-! ng!

kpenkpc|kqpk! pcvwtcnk! g! ng! curktc|kqpk! fgn! hkinkq-! eqpugpvgpfqink! fk!

qtkgpvctg! nc! uwc! kuvtw|kqpg! kp! eqphqtokvâ! fgk! uwqk! kpvgtguuk! g! fk!

egtectg!wp(qeewrc|kqpg!crrtqrtkcvc!cn!uwq!nkxgnnq!uqekcng!g!ewnvwtcng-!

cpejg!ogfkcpvg!nc!uqookpkuvtc|kqpg!fgk!og||k!geqpqokek!c!vcn!hkpg!

pgeguuctk-!ugp|c!ejg!ukc!hqt|cvq!cf!ceegvvctg!uqnw|kqpk!fgitcfcpvk!q!

eqowpswg!pqp!fgukfgtcvg!)equî!Ecuu/-!Ug|/!2-!Qtfkpcp|c!p/!34429!

fgn!3401903132*/!

Kp!vcng!dkncpekcogpvq-!cuuwog!hqpfcogpvcng!tknkgxq!kn!fgeqtuq!

fgn! vgorq-! rqkejë! rkû! vgorq! rcuuc! g! rkû! kn! hkinkq! fgxg! tgpfgtuk!

eqpvq! ejg! ng! rtqrtkg! curgvvcvkxg! qeewrc|kqpcnk! uqpq! hqtug! vtqrrq!

cnvg! tkurgvvq! cnnc! tgcnvâ! q! ejg! eqowpswg! uk! vtqxc! kp! wp! eqpvguvq!

geqpqokeq.uqekcng! kp! ewk! kn! ogtecvq! fgn! ncxqtq! tkejkgfg! wp!

MPM^^MWQX^Y PQVVQ M]ZU\MbUYXU UXUbUMVU' ]UOOTd VoUWZQSXY M \UOQ\OM\Q'

g! cf! ceegvvctg-! qeewrc|kqpk! ncxqtcvkxg! cpejg! fkxgtug! fc! swgnng!

tkurqpfgpvk! cnng! qtkikpctkg! curktc|kqpk! cuuwog! tknkgxq! ugortg! rkû!

rtgipcpvg!eqp!kn!rcuuctg!fgink!cppk/!

Uk! vtcvvc! fk! ghhgvvwctg! wp! ceegtvcogpvq! fk! hcvvq! ejg-!

eqpukfgtcvc! n(gvâ! fgn! hkinkq-! cddkc! tkiwctfq! cnn(ghhgvvkxq!

eqpugiwkogpvq!fk!wp!nkxgnnq!fk!eqorgvgp|c!rtqhguukqpcng!q!vgepkec-!

cnn(korgipq!tkxqnvq!xgtuq! nc!tkegtec!fk!wp(qeewrc|kqpg! ncxqtcvkxc!g-!

kp! igpgtcng-! cnnc! eqornguukxc! eqpfqvvc! rgtuqpcng! fcnnq! uvguuq!

vgpwvc!fcn!tciikwpikogpvq!fgnnc!ociikqtg!gvâ!kp!cxcpvk!)Ecuu/-!Ug|/!

2-!Qtfkpcp|c!p/!6199!fgn!1601403129*/!

3/3/! Wpc! xqnvc-! rqk-! ejg! ukc! rtqxcvq! kn! tgrgtkogpvq! fk!

_XoYOO_ZMbUYXQ VM`Y\M^U`M' YOOY\\Q `Q\URUOM\Q ]Q [_Q]^M MNNUM

PM``Q\Y ZY\^M^Y UV RUSVUY WMSSUY\QXXQ MVVoUXPUZQXPQXbM QOYXYWUOM)!

E_Q]^o_V^UWM Z_g Q]]Q\Q PQRUXU^M OYWQ OMZMOU^c PU OYX]QS_U\Q

tgffkvq! fcnnc! rtqrtkc! cvvkxkvâ! ncxqtcvkxc! kp! eqpugiwgp|c! fgnnc!

eqnnqec|kqpg! pgn! oqpfq! fgn! ncxqtq-! nc! swcng-! eqog! uqrtc!

gxkfgp|kcvq-! fgxg! guugtg! cfgiwcvc! cnng! cvvkvwfkpk! g! cnng! ecrcekvâ!
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8!fk!22!

rtqhguukqpcnk!fgn!hkinkq!ociikqtgppg-!cpejg!ug!swguvk!wnvkok!curgvvk!

cuuwoqpq! ugortg! okpqtg! tknkgxq! eqp! kn! fgeqtuq! fgn! vgorq! g!

VoM_WQX^Y PQVVoQ^c PQV RUSVUY)!

Qxxkcogpvg-!uk!vtcvvc!fk!xcnwvc|kqpg!fc!ghhgvvwctg!kp!eqpetgvq-!

kp! dcug! cink! gngogpvk! fk! ikwfk|kq! qhhgtvk! fcnng! rctvk! qpgtcvg-! ejg!

M^^QXSYXY ]UM MVVQ OM\M^^Q\U]^UOTQ PQVVoM^^U`U^c VM`Y\M^U`M Q ]UM MVVQ

curktc|kqpk-! cnng! cvvkvwfkpk! g! cnng! ecrcekvâ! ghhgvvkxg! fgn! hkinkq!

ociikqtgppg/!!

Kp! rctvkeqnctg-! kn! igpkvqtg! qddnkicvq! cn! ocpvgpkogpvq! uctâ!

^QX_^Y M Z\Y`M\Q VoY^^QXUWQX^Y PQVVoYOO_ZMbUYXQ VM`Y\M^U`M Q

VoM`QX^Q PU\U^^Y MVVoM]]QSXY PY`\c Z\Y`M\Q VoUXMPQS_M^QbbM' UX

eqpetgvq-!fgn!tgffkvq!rgtegrkvq!kp!vgtokpk!cuuqnwvk!q!kp!tgnc|kqpg!cnng!

uwg!eqpetgvg!curktc|kqpk!g!ecrcekvâ/!

Vcng!xcnwvc|kqpg!ê!tkugtxcvc!cn!ikwfkeg!fk!ogtkvq!g!rwô!rqtvctg!

cf!gnkfgtg!q!c!eqpugtxctg-!gxgpvwcnogpvg!kp!rctvg-! kn!eqpvtkdwvq!cn!

ocpvgpkogpvq! fgn! hkinkq! )Ecuu/-! Ug|/! 2-! Ugpvgp|c! p/! 355;9! fgn!

2802203117=!Ecuu/-!Ug|/!2-!Ugpvgp|c!p/!2722!fgn!350203122*/!

Kn! ikwfk|kq! ogp|kqpcvq! cuuwog! itcpfg! korqtvcp|c-! rqkejë-!

rgt! ikwtkurtwfgp|c! equvcpvg-! n(qddnkiq! fk! ocpvgpkogpvq! qnvtg! nc!

ociikqtg! gvâ-! rtqrtkq! rgtejë! eqpegrkvq! eqog! wpc! geeg|kqpg! cn!

]U]^QWM' e MXOY\M^Y M Z\Q]_ZZY]^U NQX Z\QOU]U' PU]^UX^U PMVVoYNNVUSY

WQ\MWQX^Q MVUWQX^M\Q' Q XYX e ]_]OQ^^UNUVQ PU m\Q`U`U]OQXbMn

swcnqtc-!rgt!swcnwpswg!oqvkxq! kfqpgq-! nq!uvguuq!ukc!xgpwvq!ogpq!

wpc!rtkoc!xqnvc-!tgukfwcpfq-!kp!rtgugp|c!fgk!tgswkukvk!fk!ngiig-!uqnq!

ink! qddnkijk! cnkogpvctk! )Ecuu/-! Ug|/! 3-! Ugpvgp|c! p/! 23588! fgn!

1801803115=! Ecuu/-! Ug|/! 2-! Ugpvgp|c! p/! 3736;! fgn! 1302303116! g!

Ecuu/-!Ug|/!7.2-!Qtfkpcp|c!p/!761;!fgn!2501403128*/!

Eqog!uqrtc!gxkfgp|kcvq-! kphcvvk-!cnnc!rtgugp|c!fk!fgvgtokpcvk!

Z\Q]_ZZY]^U' VM VQSSQ OYX]QX^Q OTQ ZQ\WMXSM VoY\USUXM\UY YNNVUSY PU

ocpvgpkogpvq!rtgxkuvq!rgt!kn!hkinkq!okpqtgppg!kp!hcxqtg!fgnnq!uvguuq!

hkinkq! ejg! ukc! fkxgpwvq! ociikqtgppg-! oc-! wpc! xqnvc! eguucvq-! pqp!

Z_g ]Y\SQ\Q PU X_Y`Y' ZQ\OTd OUg XYX e Z\Q`U]^Y PMVVoY\PUXMWQX^Y)!
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9!fk!22!

Rtqrtkq! rgt! swguvq! oqvkxq-! qeeqttg! xcnwvctg! eqp! oqnvc!

rtwfgp|c! k! rtguwrrquvk! rgt! nc! eguuc|kqpg! fgn! eqpvtkdwvq! cn!

ocpvgpkogpvq! fgn! hkinkq-! kp! rtgugp|c! fk! qeewrc|kqpk! ncxqtcvkxg!

qeecukqpcnk! q! ucnvwctkg-! ejg! pqp! gurtkoqpq-! crrwpvq-! wp! ghhgvvkxq!

eqnnqecogpvq!pgn!oqpfq!fgn!ncxqtq/!Fkxgtuq!ê!kn!fkueqtuq!pgn!ecuq!kp!

O_U VoM^^U`U^c VM`Y\M^U`M \QZQ\U^M ]UM M ^QWZY PQ^Q\WUXM^Y' PU fwtcvc!

cppwcng! q! rnwtkgppcng-! cpejg! ug! rtqtqicdkng-! ejg! eqowpswg!

eqpugpvc!fk!ncxqtctg!c!vgorq!rkgpq!rgt!pwogtquk!oguk-!qvvgpgpfq!

wp!eqorgpuq!fkipkvquq/!

Kp! swguvq! ecuq-! pqp! rwô! pgictuk! c! rtkqtk! VoMO[_U]UbUYXQ PQVVM

OMZMOU^c VM`Y\M^U`M' OYX]QS_QX^Q MVVo_^UVQ! eqnnqecogpvq! pgn! oqpfq!

fgn! ncxqtq-! vgpwvq! eqpvq! ejg! kn! eqpvtcvvq! c! vgorq! fgvgtokpcvq-! g!

tkppqxcdkng-!ê!qtock!wpc! oqfcnkvâ!ugortg!rkû!fkhhwuc!pgn!ogtecvq!

fgn!ncxqtq/!

IX Y]^MOYVY MV \MSSU_XSUWQX^Y PQVVoUXPUZQXPQXbM QOYXYWUOM

Z_g Q]]Q\Q PM^Y PMVVoMPQS_M^QbbM! PQVVoYOO_ZMbUYXQ \QZQ\U^M MVVQ

curktc|kqpk! g! cnnc! rtqhguukqpcnkvâ! ceswkukvc! fcn! hkinkq! ociikqtgppg-!

oc!vcng!ceegtvcogpvq!fgxg!guugtg!ghhgvvwcvq! kp!eqpetgvq-!vgpgpfq!

UX OYX^Y VoQ^c PQV RUSVUY Q VQ QRRQ^^U`Q M^^U^_PUXU Q ZY^QXbUMVU^c \QMVU PU

[_Q]^o_V^UWY' ejg! nc! rctvg! kpvgtguucvc! ê! qpgtcvc! fk! fgfwttg! g!

fkoquvtctg/!!

Qxxkcogpvg! vcng! qpgtg! ê! vcpvq! rkû! itcxquq! swcpvq! rkû!

VoM^^U`U^c VM`Y\M^U`M ]U Z\Q]QX^M UX S\MPY PU RY\XU\Q _X \QPPU^Y

fkipkvquq-! urgvvcpfq! cnnc! rctvg! fkoquvtctg! ejg! ng! tcikqpgxqnk!

curgvvcvkxg!ukcpq!kp!eqpetgvq!rkû!gngxcvg/!

3/4/! Fk! vcnk! xcnwvc|kqpk! kn! ikwfkeg! fgxg! fctg! cvvq! kp! ugfg! fk!

oqvkxc|kqpg!fgn!rtqxxgfkogpvq!cfqvvcvq/!

Uk! fgxg-! c! swguvq! rtqrqukvq-! vgpgtg! rtgugpvg! ejg! vcng!

oqvkxc|kqpg!ê!crrctgpvg!swcpfq-!rwt!ug!itchkecogpvg!gukuvgpvg!gf!

gxgpvwcnogpvg! uqxtcddqpfcpvg! pgnnc! fguetk|kqpg! cuvtcvvc! fgnng!

pqtog! ejg! tgiqnc! nc! hcvvkurgekg! fgfqvvc! kp! ikwfk|kq-! pqp! tgejk!

VoUXPUOMbUYXQ PQSVU QVQWQX^U PM O_U TM ^\M^^Y UV Z\YZ\UY OYX`UXOUWQX^Y
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;!fk!22!

qxxgtq! nk! kpfkejk! ugp|c! wp(crrtqhqpfkvc! nqtq! fkucokpc! nqikec! g!

ikwtkfkec-! tgpfgpfq-! kp! vcn! oqfq-! korquukdkng! qipk! eqpvtqnnq!

uwnn(gucvvg||c! g! uwnnc! nqikekvâ! fgn! tcikqpcogpvq! fgekuqtkq-! equî! fc!

pqp!cvvkpigtg!nc!uqinkc!fgn!#okpkoq!equvkvw|kqpcng#!tkejkguvq!fcnn(ctv/!

222-! eqooc! 7-! Equv/! )x/! fc! wnvkoq! Ecuu/-! Ug|/! 2-! Qtfkpcp|c! p/!

24359! fgn! 4101703131! g! Ecuu/-! Ug|/! 7.6-! Qtfkpcp|c! p/! ;216! fgn!

1801503128*/!

3/5/! BQV OM]Y PU ]ZQOUQ' VM 9Y\^Q PoMZZQVVY TM \U^QX_^Y XYX

Z\Y`M^Y UV \MSSU_XSUWQX^Y PQVVoUXPUZQXPQXbM QOYXYWUOM PM ZM\^Q PQV

RUSVUY WMSSUY\QXXQ OTQ TM \QZQ\U^Y _XoYOO_ZMbUYXQ Vcxqtcvkxc-!

\U^QXQXPY Y]^M^U`U VM ^QWZY\MXQU^c PQVVoUXOM\UOY Q VM ZQ\OQbUYXQ PU _X

tgffkvq! tkvgpwvq! pqp! eqttkurqpfgpvg! cn! vkvqnq! fk! uvwfkq! )ncwtgc! kp!

ikwtkurtwfgp|c*! gf! cnng! eqpugiwgpvk! curktc|kqpk! rtqhguukqpcnk! fgn!

hkinkq!ociikqtgppg/!

Vgpwvq! eqpvq! fgk! rtkpekrk! ejg! tgiqnc! nc! fgekukqpg! fgnnc!

hcvvkurgekg-! nc! ogtc! uvkrwnc! fk! wp! eqpvtcvvq! fk! ncxqtq! c! vgorq!

fgvgtokpcvq-! ukc! rwtg! rtqtqicdkng-! eqog! rwtg! kn! eqpugiwkogpvq!

fgnnc! ncwtgc! kp! ikwtkurtwfgp|c-! pqp! eqpugpvqpq! fk! guenwfgtg-!

tkurgvvkxcogpvg! rgt! tcikqpk! qiigvvkxg! g! uqiigvvkxg-! kn!

eqpugiwkogpvq!fgnnc!kpfkrgpfgp|c!geqpqokec/!

@M 9Y\^Q PoMZZQVVY M`\QNNQ PY`_^Y UX`QOQ `MV_^M\Q' UX

eqpetgvq-!uwnnc!dcug!fgnng!fgfw|kqpk!g!fgnng!rtqxg!qhhgtvg!fcnng!rctvk-!

pgn! tkurgvvq! fgk! tgekrtqek! qpgtk-! ng! urgekhkejg! tcikqpk! rgt! ewk! wp!

eqpvtcvvq! fk! ncxqtq! c! vgorq! rkgpq! cppwcng! g! rtqtqicdkng-! ejg!

eqpugpvc! gpvtcvg! fkipkvqug-! kp! tgnc|kqpg! cnng! eqpfk|kqpk! cvvwcnk! fgn!

ogtecvq! fgn! ncxqtq-! pqp! jcppq! eqpugpvkvq! fk! tkvgpgtg! tciikwpvc!

VoUXPUZQXPQXbM QOYXYWUOM' ^QXQXPY OYX^Y PQVVQ QRRQ^^U`Q M^^U^_fkpk!g!

fgnng! eqttgncvg! curktc|kqpk! fgn! hkinkq-! ugp|c! ejg! cddkcpq! tknkgxq! ng!

cuvtcvvg! rqvgp|kcnkvâ! fk! iwcfcipq! tkhgtkvg! cn! ogtq! eqpugiwkogpvq!

fgnnc!ncwtgc/!
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4/! @oMOOYSVUWQX^Y PQU WY^U`U PU \UOY\]Y MZZQXM Q]MWUXM^U

\QXPQ ]_ZQ\RV_Y VoQ]MWQ PQVVQ MV^\Q OQX]_\Q'!ejg!fgxqpq-!rgtvcpvq-!

tkvgpgtuk!cuuqtdkvg/!

5/! Kp! eqpenwukqpg-! kp! ceeqinkogpvq! fgn! vgt|q! g! fgn! swkpvq!

oqvkxq! fk! tkeqtuq-! cuuqtdkvk! ink! cnvtk-! kn! fgetgvq! korwipcvq! fgxg!

guugtg!ecuucvq!kp!crrnkec|kqpg!fgn!ugiwgpvg!rtkpekrkq<!!

I&5 <.4* -2 ,65<92+=<6 *3 4*5<.5kogpvq!fgk!hkink!ociikqtgppk-!

kn!ikwfkeg!c!ewk!ukc!ejkguvc!nc!tgxqec!fgn!eqttkurqpfgpvg!cuugipq-!kp!

9*0265. -.3 9.7.924.5<6 -* 7*9<. -.3 /20326 -2 =5K6,,=7*?265.

ncxqtcvkxc-! ê! ejkcocvq! c! xcnwvctpg! kp! eqpetgvq! kn! tciikwpikogpvq!

-.33K25-27.5-.5?* .,65642,*$ ,65;2-.9*5-65. 3K.//.<<2>6

kpugtkogpvq!pgn!oqpfq!fgn!ncxqtq-!kp!dcug!cnng!urgekhkejg!cvvkvwfkpk!

fkoquvtcvg! g! cnng! eqttgncvg! curktc|kqpk-! ugp|c! ejg! cddkc! tknkgxq-! kp!

;A$ *2 /252 -.33K.;,3=;265. -.33K25-27.5-.5?* .,65642,* -.3 /20326$ 23

hcvvq! ejg! kn! eqpvtcvvq! fk! ncxqtq! ukc! c! vgorq! kpfgvgtokpcvq-! pë! ejg!

3K*4465<*9. -.3 ,647.5;6 ;2* 25/.9269. * 8=.336 *;<9*<<*4.5<.

rquukdkng! rgt! ghhgvvq! fgn! rquuguuq! fk! wp! vkvqnq! fk! uvwfkq! ecrceg! fk!

/*95. ,65;.0=29. =56 72C *3<6J/!
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6/!Kp!ecuq!fk!fkhhwukqpg-!fgxqpq!guugtg!qoguug! ng!igpgtcnkvâ!

fgnng! rctvk! g! fgk! uqiigvvk! ogp|kqpcvk! pgnnc! fgekukqpg-! c! pqtoc!

PQVVoM\^) 0- P)niu/!p/!2;7!fgn!3114/!

R/S/O/!

Nc!Eqtvg!

ceeqinkg! kn! vgt|q! g! kn! swkpvq! oqvkxq! fk! tkeqtuq! g-! cuuqtdkvk! ink! cnvtk!

ecuuc-!pgk!vgtokpk!fk!ewk! kp!oqvkxc|kqpg-! kn!fgetgvq!korwipcvq-!eqp!

eqpugiwgpvg!tkpxkq!fgnnc!ecwuc-!cpejg!rgt!swcpvq!tkiwctfc!ng!urgug!

fgn! rtgugpvg! itcfq! fk! ikwfk|kq-! cnnc! Eqtvg! fk! crrgnnq! fk! Cpeqpc! kp!

fkxgtuc!eqorquk|kqpg/!
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fkurqpg! ejg! kp! ecuq! fk! fkhhwukqpg! fgnnc! rtgugpvg! ugpvgp|c! ukcpq!

qoguug!ng!igpgtcnkvâ!fgnng!rctvk!g!fgk!uqiigvvk!ogp|kqpcvk-!c!pqtoc!

PQVVoM\^) 0- P)VS]) X) ,41 PQV -++.)!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!Rtkoc!Ug|kqpg!

OU`UVQ PQVVM 9Y\^Q G_Z\QWM PU 9M]]MbUYXQ' Vo,, XY`QWN\Q -+-,)!

Kn!Rtgukfgpvg!

Htcpegueq!Cpvqpkq!Igpqxgug!
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