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!
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!
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!
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nq!uvwfkq!fgnn(cxxqecvq! -!ejg!nk!tcrrtgugpvc!g!fkhgpfg!

wpkvcogpvg!cink!cxxqecvk! !g! =!!

.!tkeqttgpvk!.!

eqpvtq!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! Fktgvvqtg! rtq! vgorqtg-!

gngvvkxcogpvg!fqokeknkcvc!kp!TQOC-!XKC!FGK!RQTVQIJGUK!23-!rtguuq!

n(CXXQECVWTC!IGPGTCNG!FGNNQ!UVCVQ=!!

.!eqpvtqtkeqttgpvg!.!

eqpvtq!

!U/R/C/=!!

.!kpvkocvc!.!

cxxgtuq! nc! ugpvgp|c! p/! 641104803126! fgnnc! EQOOKUUKQPG!

VTKDWVCTKC!TGIKQPCNG!fk!TQOC-!fgrqukvcvc!kn!2402103126/!

Wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

1901403133!fcn!Eqpukinkgtg!TQDGTVQ!IKQXCPPK!EQPVK=!!

ngvvg! ng! eqpenwukqpk! uetkvvg! fgn! Uquvkvwvq! Rtqewtcvqtg! Igpgtcng!

UVCPKUNCQ!FG!OCVVGKU-!kn!swcng!ejkgfg!ejg!ng!Ug|kqpk!Wpkvg!tkigvvkpq!

kn! tkeqtuq-! gpwpekcpfq! kn! rtkpekrkq! fk! fktkvvq! pgk! vgtokpk! gxkfgp|kcvk! kp!

pcttcvkxc!)rwpvk!9!g!;*/!

!

Hcvvk!fk!ecwuc!

-! !g! !korwipcxcpq!kppcp|k!cnnc!

Eqookuukqpg! vtkdwvctkc! fk! rtkoq! itcfq! fk! Tqoc! nc! ectvgnnc! fk!

rcicogpvq!p/! -!goguuc!rgt!kn!rcicogpvq!fk!gwtq!

66/454-33!tgncvkxc!cf!gwtq!28/369-3;!c!vkvqnq!fk!korquvc!fk!tgikuvtq!g!

fk! korquvg! krqecvcuvcnk! pqp! rcicvg-! qnvtg! kpvgtguuk! uwnng! uqoog!

ceegtvcvg-!]aOZ`WTWQO`W ROXXu8YYWZW_`^OdW[ZS WZ Sa^[ /1*-24(.-* !

Vcng! ectkeq! hkuecng! gtc! uvcvq! kuetkvvq! c! twqnq! uwnnc! dcug! fk! wp!

\^SQSRSZ`S ObbW_[ RW XW]aWROdW[ZS YSRWOZ`S WX ]aOXS XuKTTWQW[ RSX HSUW_`^[
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fk!Vkxqnk!cxgxc!tgxqecvq!ng!cigxqnc|kqpk!hkuecnk!rgt!nc!rkeeqnc!rtqrtkgvâ!

eqpvcfkpc! fgnng! swcnk! k! eqpvtkdwgpvk! cxgxcpq! wuwhtwkvq-! ck! ugpuk! fgnnc!

ngiig!7!ciquvq!2;65-!p/715-!kp!tgnc|kqpg!cf!wp!cvvq!fk!eqortcxgpfkvc!

kooqdknkctg!tqicvq!fcn!pqvckq! !kp!fcvc!22!pqxgodtg!2;91!g!

^SUW_`^O`[ OXXuKTTWQW[ RW JWb[XW*!Kn!rtqftqokeq!rtqxxgfkogpvq!korqukvkxq!

gtc!uvcvq!korwipcvq!fck!eqpvtkdwgpvk!eqp!gukvq!hcxqtgxqng!kppcp|k!cnng!

eqookuukqpk!rtqxkpekcnk!fk!rtkoq!g!fk!ugeqpfq!itcfq/!Uweeguukxcogpvg-!

nc!Eqookuukqpg!Vtkdwvctkc!Egpvtcng-!eqp!fgekukqpg!p/61450311;-!cxgxc!

ceeqnvq!WX U^ObOYS RSXXuKTTWQWq!g!tkigvvcvq!kn!tkeqtuq!fgk!eqpvtkdwgpvk/!!!

Swguvk! wnvkok( ZSXXuWY\aUZO^S nc! ectvgnnc! fk! rcicogpvq!

cuuwogxcpq-! rgt! swgn! ejg! swk! tkngxc-! XuWZQS^`SddO O__[Xa`O QW^QO WX

Q^SRW`[ TO``[ bOXS^S ROXXu8YYWZW_`^OdW[ZS TWZOZdWO^WO WZ ^OUW[ZS RSX _a[

eqpvgpwvq! oqvkxc|kqpcng! ectgpvg! eqp! rctvkeqnctg! tkhgtkogpvq! cnng!

Y[ROXW`e RW QOXQ[X[ RSUXW WZ`S^S__W O\\XWQO`W ROXXu8USZ`S RSXXO ^W_Q[__W[ZS(

Z[ZQVf OW ^SXO`WbW `O__W [\S^O`W WZ aZ O^Q[ `SY\[^OXS RW [X`^S `^SZ`uOZZW* !

Nc!E/V/R/!fk!Tqoc!tgurkpigxc!kn!tkeqtuq!eqp!ugpvgp|c!korwipcvc!

kppcp|k! cnnc! EVT! fgn! Nc|kq! ejg-! eqp! nc! ugpvgp|c! kpfkecvc! kp! grkitchg-!

eqphgtocxc! nc!rtqpwp|kc! korwipcvc/!Ugeqpfq!kn!ikwfkeg!fk!crrgnnq! ng!

uqoog! kpfkecvg! kp! ectvgnnc! eqttkurqpfgxcpq! c! swgnng! tkrqtvcvg!

ZSXXu[^WUWZO^W[ ObbW_[ RW XW]aWROdW[ZS( Q[ZbS^`W`S WZ Sa^[ S YOUUW[^O`S

fgink! kpvgtguuk! fqxwvk! rgt! ngiig-! ecneqncvk! cn! vcuuq! ngicng-! pgoogpq!

^W_aX`OZR[ QVS XuKTTWQW[ ObS__S O\\XWQO`[ aZ `O__[ _a\S^W[^S O ]aSXX[ RW

ngiig!pë!ejg!nc!ectvgnnc!hquug!xk|kcvc!fc!cpcvqekuoq/!!

-! -! -! ! g!

!jcppq!rtqrquvq!tkeqtuq!rgt!Ecuuc|kqpg!cxxgtuq!nc!rtgfgvvc!

ugpvgp|c!fgnnc!EVT-!chhkfcvq!c!swcvvtq!oqvkxk/!

! u/r/c/! pqp! jc! uxqnvq! cvvkxkvâ! fkhgpukxc* Bu8USZdWO

fgnng!gpvtcvg!pqp!uk!ê!equvkvwkvc!eqp!eqpvtqtkeqtuq/!

Eqp! qtfkpcp|c! kpvgtnqewvqtkc! fgrqukvcvc! kn! 6! pqxgodtg! 3132!

p/42;7103132!nc!swkpvc!ug|kqpg!ekxkng!fk!swguvc!Eqtvg!jc!tkoguuq!ink!
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O``W OX F^WY[ F^S_WRSZ`S RSXXO ;[^`S \S^ XuSbSZ`aOXS O__SUZOdW[ZS RSXXO

ecwuc!cnng!Ug|kqpk!wpkvg/!

Nc!rwddnkec!wfkgp|c!fgn!8!oct|q!3133!ê!uvcvc!vgpwvc!kp!ecogtc!

fk!eqpukinkq!ck!ugpuk!fgnn(ctv/!34-!eq/!9.dku-!f/n/!39!qvvqdtg!3131-!p/248-!

eqpx/!eqp!oqfkh/!fcnnc!N/!29!fkegodtg!3131-!p/287-!pqpejë!fgnn(ctv/!8-!

f/n/!34!nwinkq!3132!p/!216-!eqpx/!eqp!oqfkh/!fcnnc!N/!27!ugvvgodtg!3132-!

p/237/!

Kn!R/I/!jc!eqpenwuq!rgt!kn!tkigvvq!fgn!tkeqtuq/!

K! tkeqttgpvk! jcppq! fgrqukvcvq! ogoqtkc! gz! ctv/! 489! e/r/e/!

Bu8USZdWO RSXXS SZ`^O`S jc! fgrqukvcvq! ogoqtkc! uwnnc! dcug! fk! swcpvq!

\^SbW_`[ ROX F^[`[Q[XX[ RuWZ`S_O RSX 26/23/3127! vtc! nc! Eqtvg! fk!

;O__OdW[ZS( WX ;D> S Xu8bb[QO`a^O USZS^OXS RSXX[ _`O`[*!

BO QOa_O g _`O`O \[_`O WZ RW_Qa__W[ZS OXXO \aPPXWQO aRWSZdO RSXXu4

oct|q!3133/!

Tcikqpk!fgnnc!fgekukqpg!

2/!LO \^SXWYWZO^YSZ`S RWQVWO^O`O XuWZOYYW__WPWXW`e RSXXO YSY[^WO

fgrquW`O`O ROXXu8bb[QO`a^O RSXX[ I`O`[ ZSXXuWZ`S^S__S RSXXu8USZdWO RSXXg!

gpvtcvg-!pqp!equvkvwkvc!pgn!ikwfk|kq-!cnnc!uvtgiwc!fk!swcpvq!ikâ!chhgtocvq!

fk!tgegpvg!fc!swguvg!Ug|kqpk!Wpkvg-!cnnqtejë!uk!ê!tkvgpwvq!ejg!kp!vgoc!fk!

wfkgp|c!fkuekrnkpcvc!fcnn(ctv/!34-!eqooc!9!dku-!fgn!f/n/!p/!248!fgn!3131-!

eqpx/-! eqp! oqfkh/-! fcnnc! n/! p/! 287! fgn! 3131-! nc! rctvg! kpvkocvc! g! pqp!

equvkvwkvc-! ejg! pqp! uk! ukc! cxxcnuc!fgnnc! hceqnvâ! fk! rtqrqttg! kuvcp|c!fk!

fkuewuukqpg!qtcng-!pqp!rwô!fgrqukvctg!ogoqtkc!gz!ctv/!489!e/r/e/!.eht/!

Ecuu/-!U/W/-!42!fkegodtg!3132!p/531;1./!

2/2! K! tkeqttgpvk-! eqp! kn! rtkoq! oqvkxq! fk! tkeqtuq! rtqurgvvcpq! .kp!

^SXOdW[ZS OXXuO^`* /2,( Q[*-( Z*1.! n(kpuwhhkekgpvg! oqvkxc|kqpg! fgnnc!

ugpvgp|c!korwipcvc-!uvcpvg!kn!ectcvvgtg!cuukqocvkeq!fgnng!eqpenwukqpk!

tciikwpvg!fcnnc!EVT!e[Z ^WTS^WYSZ`[ OXXuWZb[QO`[ RWTS``[ RW Y[`WbOdW[ZS

fgnnc!ectvgnnc!fk!rcicogpvq!ektec!ng!oqfcnkvâ!fk!ecneqnq!fgink!kpvgtguuk-!
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WX `O__[ STTS``Wb[ O\\XWQO`[ S XuO__SZdO RW OZO`[QW_Y[( Oa_\WQOZR[(

rgtvcpvq-!wp!pwqxq!gucog!pgn!ogtkvq/!!

2/3!Eqp!kn!ugeqpfq!oqvkxq!fk!tkeqtuq!k!eqpvtkdwgpvk!fgfweqpq!.kp!

^SXOdW[ZS OXXuO^`* /2,( Q[*-( Z*/.!nc!pwnnkvâ!fgnnc!ectvgnnc!fk!rcicogpvq!

WZ ^OUW[ZS RSXXu[YS__O oqvkxc|kqpg!uwnng!dcuk!fk!ecneqnq!fgink!kpvgtguuk!

ngicnk!g!fgnng!ukpiqng!cnkswqvg!crrnkecvg!rgt!ng!xctkg!cppwcnkvâ-!pqpejë!

fgn!ogvqfq!ugiwkvq!pgnnc!fgvgtokpc|kqpg!fgnng!uqoog!tkejkguvg!g!fgn!

\S^W[R[ RW ^WTS^WYSZ`[( WZ bW[XOdW[ZS RSXXuO^`* / B* Z*.0-+-55, S RSXXuO^`*

8!N/!p/32303111/!Eqpvtctkcogpvg!c!swcpvq!uquvgpwvq!fcnnc!EVT-!fcnnc!

ngvvwtc! fgnnc! ectvgnnc! .eqpvgpgpvg! wpkecogpvg! nc! ekhtc! inqdcng! fgink!

kpvgtguuk! tkejkguvk.-! pqp! uctgddg! rquukdkng! eqortgpfgtg! ng! oqfcnkvâ!

ugiwkvg!pgnnc!swcpvkhkec|kqpg!RSUXW WZ`S^S__W O\\XWQO`W OXXuWY\[_`O R[ba`O(

fgink! kpvgtguuk! fk! oqtc! g! fgnng! uqoog! ciikwpvkxg-! rgt! qoguuc!

kpfkec|kqpg!fgnng! tgncvkxg!dcuk!fk! ecneqnq!g!fgnng! rgtegpvwcnk!crrnkecvg!

rgt!qipk!cppwcnkvâ/!

2/4!Eqp!kn!vgt|q!oqvkxq!k!tkeqttgpvk!ncogpvcpq!.WZ ^SXOdW[ZS OXXuO^`*

471-! eq/2-! p/4.! XO bW[XOdW[ZS RSXXuO^`* .253 Q*Q*( WZ ]aOZ`[ XO ;JH

cxtgddg! qoguuq! fk! eqpukfgtctg! nc! rquk|kqpg! fk! cvvqtg!

RSXXu8YYWZW_`^OdW[ZS TWZOZdWO^WO SR WX Q[Z_SUaSZ`S [ZS^S-!uwnnc!uvguuc!

kpeqodgpvg-! RW RWY[_`^O^S XuS_W_`SZdO Rgk! hcvvk! equvkvwkvkxk! fgn! etgfkvq!

xcpvcvq/!

2/5!Eqp!kn!swctvq!oqvkxq-!xkgpg!fgpwpekcvc-!kphkpg-!nc!xkqnc|kqpg!

fgn! fktkvvq! fk! fkhguc! fgn! eqpvtkdwgpvg! )ctv/! 35! Equv/*/! Pgnnc! ectvgnnc!

korwipcvc! ocpejgtgddg! wp! rtqurgvvq! cpcnkvkeq! .cpejg! ukpvgvkeq.!

kfqpgq! c! tgpfgtg! rcnguk! g! swkpfk! eqpvguvcdknk! k! ogfgukok! gngogpvk!

chhgtgpvk! cnng! oqfcnkvâ-! ck! vcuuk! g! ck! etW`S^W _SUaW`W ROXXuKTTWQW[ ZSXXO

fgvgtokpc|kqpg!fgink!kpvgtguuk/!!

!

,PEH<AD8DM8 <A HAC=IIAED= 8BB= 3$5$ !
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3/!;[Z Xu[^RWZOZdO WZ`S^X[Qa`[^WO p/42;71032! nc!swkpvc!ug|kqpg-!

gucokpcpfq!eqpikwpvcogpvg-!rgt!swgn!ejg!swk!tkngxc-!kn!ugeqpfq!gf!kn!

swctvq!oqvkxq-!jc!eqpukfgtcvq!ejg!ink!uvguuk!rqpiqpq!oq_WO \a^S _[``[

\^[_\S``WbS RWTTS^SZ`W( XO ]aS_`W[ZS RSXXu[PPXWU[ RW Y[`WbOdW[ZS RSXXO

ectvgnnc!fk!rcicogpvq!tgncvkxcogpvg!c!kpvgtguuk!tkejkguvk!rgt!tkvctfcvq!

rcicogpvq! fgk! vtkdwvk½/! G! rgt! vcnk! tcikqpk! jc! tkvgpwvq! ­uwuukuvgpvk! ng!

eqpfk|kqpk!rgt!nc!tkoguukqpg!fgnnc!ecwuc!cn!Rtkoq!Rtgukfgpvg!fk!swguvc!

Eqtvg-!chhkpejë!xcnwvcuug!n(gxgpvwcng!cuugipc|kqpg!cnng!Ug|kqpk!Wpkvg-!

uvcpvg! n(gukigp|c! fk! tgpfgtg! ghhgvvkxc! gf! kpekukxc! nc! hwp|kqpg!

pqoqhkncvvkec!fgnnc!Eqtvg!fk!Ecuuc|kqpg-!cvvtcxgtuq!n(gpwpekc|kqpg!fk!wp!

rtWZQW\W[ RW RW^W``[ ZSXXuWZ`S^S__S RSXXO XSUUS( ^W_\S``[ O ]aS_`W[ZS

xctkcogpvg!tkuqnvc!fcnnc!Ug|kqpg-!swguvkqpg!ejg!ê!fguvkpcvc!c!tkrtqrqtuk!

kp!pwogtqug!eqpvtqxgtukg½/!!

3/2! Nc! ug|kqpg! tgokvvgpvg! ê! rctvkvc! fcnnc! rtgoguuc! ejg! ­nc!

ocvgtkc!fgn!eqpvgpfgtg!kpxguvg!wpkecogpvg!ink!kpvgtguuk!crrnkecvk!pgnnc!

okuwtc! fk! Gwtq! 46/279-32! uwk! vtkdwvk! fqxwvk! )korquvc! fk! tgikuvtq! g!

korquvg! krqecvcuvcnk*-! uvcpvg! n(kpeqpvguvcdknkvâ! fgn! tgncvkxq!

ceegtvcogpvq!rgt!ghhgvvq!fgn!ikwfkecvq!vtkdwvctkq!uwn!rtqftqokeq!cxxkuq!

fk! nkswkfc|kqpg-! ejg! jc! tgxqecvq! k! dgpghkek! fgnnc! rkeeqnc! rtqrtkgvâ!

eqpvcfkpc-! kp! tgnc|kqpg! cnn(cvvq! fk! eqortcxgpfkvc½! g! tkngxc! ejg! nc!

fgekukqpg! korwipcvc! cxgxc! tkvgpwvq! nc! ngikvvkokvâ! fgnnc! ectvgnnc! fk!

rcicogpvq! kp! swcpvq! kn! YS`[R[ _SUaW`[ ROXXu8YYWZW_`^OdW[ZS

hkpcp|kctkc! rgt! nc! nkswkfc|kqpg! fgink! kpvgtguuk! tkuwnvcxc! cigxqnogpvg!

eqpvtqnncdkng! fcn! eqpvtkdwgpvg-! guugpfq! nc! okuwtc! fgink! kpvgtguuk!

crrnkecvk!rtgfgvgtokpcvc!fcnnc!ngiig-!tkuqnxgpfquk!nc!nkswkfc|kqpg!uvguuc!

kp!wpc!qrgtc|kqpg!ocvgocvkec-!fk!pcvwtc!vkrkecogpvg!tkuequukxc/!!

3/3! Rgtcnvtq-! ^WQ[^RO Xu[^RWZOZdO WZ`S^X[Qa`[^WO( XO WY\aUZO`O

ugpvgp|c! fgnnc! EVT! cxgxc! tkngxcvq! ejg! nc! ectvgnnc! fk! rcicogpvq!

^WQVWOYObO XuObbW_[ RW XW]aWROdW[ZS \^[R^[YWQ[( S_\XWQW`ObO XS ^OUW[ZW
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fgnnO RSPSZdO RSW `^WPa`W SR WZRWQObO XuO``[ Z[`O^WXS ^SUW_`^O`[( ^SZRSZR[

eqpquekdknk!k!rtguwrrquvk!fk!hcvvq!g!fk!fktkvvq!fgnng!korquvg!fqxwvg!g!fgk!

tgncvkxk!kpvgtguuk!tgencocvk-!rqpgpfquk!kp!nkpgc!eqp!swcpvq!ikâ!!gurtguuq!

fc!swguvc!Eqtvg!!.Ecuu/-!38!oct|q!312;-!p/!9619=!Ecuu/-!9!oct|q!312;-!

p/!7923=!Ecuu/-!8!ikwipq!3128-!p/!25347.=!Ecuu/-!26!crtkng!3122-!p/!

9724=! Ecuu/-! 29! fkegodtg! 311;-! p/! 37782.! cpejg! c! rtqrqukvq! ! fgn!

xcnqtg!cvvtkdwkvq!cn!F/O/!fgvgtokpcvkxq!fgink!kpvgtguuk!fk!oqtc!cpeqtejë!

uecfwvq!g!pqp!uquvkvwkvq!fcn!uweeguukxq!.Ecuu/-!25!crtkng!3132-!p/!;875=!

Ecuu/-!7!ciquvq!3131-!p/!27889=!Ecuu/-!29!fkegodtg!311;-!p/!37782./!

4/! C! swguvq! rwpvq! Xu[^RWZOZdO WZ`S^X[Qa`[^WO jc! fcvq! eqpvq! fk!

cnewpg! rtqpwp|kg!ejg! jcppq! ^WQ[Z[_QWa`[ XuS_W_`SZdO RW aZ [PPXWU[ RW

oqvkxc|kqpg!uwink! kpvgtguuk!tkurgvvq!cf!krqvguk!fk!ectvgnnc!uweeguukxc!c!

rtgitguuq! ikwfkecvq! hqtocvquk! guenwukxcogpvg! uwn! fgdkvq! hkuecng-! oc!

pqp!uwink!kpvgtguuk!fqxwvk!fcn!eqpvtkdwgpvg!rgt!kn!tkvctfcvq!rcicogpvq!.

Ecuu/-!8!ugvvgodtg!3129-!p/!32962=! Ecuu/-!7! nwinkq!3129-!p/!28878=!

Ecuu/-!29!fkegodtg!3124-!p/!39387.!tkejkcocpfq!wnvgtkqtk!rtgegfgpvk!

ejg!cxgxcpq!xcnwvcvq!eqog!ectgpvg! nc!oqvkxc|kqpg!fk!wpc!ectvgnnc! kp!

ewk! gtcpq! uvcvk! tgencocvk! kpvgtguuk! kpfkecvk! kp! ekhtc! inqdcng-! ugp|c!

kpfkxkfwc|kqpg!fgn!etkvgtkq!fk!ecneqnq!g!ugp|c!urgekhkec|kqpg!fgnng!ukpiqng!

cnkswqvg!rtgug!c!dcug!fgnng!xctkg!cppwcnkvâ!.!Ecuu/-!33!ikwipq!3128-!p/!

26665-!Ecuu/!32!oct|q!3123-!p/!5627-!Ecuu/!;!crtkng!311;-!p/!9762./!!

4/2!Kpfktk||k!ejg!ugeqpfq!kn!eqnngikq!tgokvvgpvg!tkejkgfgtgddgtq-!

rwt! pgnnc! fkxgtukvâ! fgnng! hcvvkurgekg! gucokpcvg-! wpc! tkeqpukfgtc|kqpg!

eqornguukxc!fgn!vgoc!fc!rctvg!fk!swguvg!Ug|kqpk!Wpkvg/!

!

Kn!swcftq!pqtocvkxq!fk!tkhgtkogpvq!

5/! Rgt! wpc! rkû! ejkctc! eqortgpukqpg! fgnnc! swguvkqpg! tkoguuc! c!

swguvg! Ug|kqpk! Wpkvg! ê! pgeguuctkq! rtgogvvgtg! wp! ukpvgvkeq! swcftq!
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tgncvkxq! cnng! fkurquk|kqpk! fk! ngiig! tkngxcpvk! tkurgvvq! cnnc! swguvkqpg!

RSXXu[PPXWU[ RW Y[`WbOdW[ZS fgink!cvvk!vtkdwvctk!g!fgn!tgncvkxq!eqpvgpwvq!

WZ ^SXOdW[ZS OXXu[PPXWUOdW[ZS RSUXW WZ`S^S__W R[ba`k!fcn!fgdkvqtg!hkuecng/!

5/2! Tkngxcpq! cp|kvwvvq-! eqp! urgekhkeq! tkhgtkogpvq! cnnc! ocvgtkc!

vtkdwvctkc-!pqp!uqnvcpvq!XuO^`* 0.( Q[*. S Q[*/( R*F*H* Z*2,,+-53/!g!XuO^`*

67-!e/6-!fgn!f/R/T/!p/74402;83!r!O\\XWQOPWXW OXXuObbW_[ RW OQQS^`OYSZ`[

.-! oc! uqrtcvvwvvq-! XuO^`* 3-! e/2-! fgnnc! N/! 38! nwinkq! 3111-! p/! 323! r!

crrnkecdkng! cnnc! ectvgnnc! fk! rcicogpvq! WZ T[^dO RSXXuO^`* -3 RSXXO

n/p/32303111!cpejg!pgk!eqphtqpvk!fgk!uqiigvvk!ejg!tkxguvqpq!nc!swcnkhkec!

fk!eqpeguukqpctk!g!fk!qticpk!kpfktgvvk!fgnn(cookpkuvtc|kqpg!hkpcp|kctkc!r!

ugeqpfq!kn!swcng!o?XW O``W RSXXuOYYWZW_`^OdW[ZS TWZOZdWO^WO _[Z[ Y[`WbO`W

_SQ[ZR[ ]aOZ`[ \^S_Q^W``[ ROXXuO^`WQ[X[ / RSXXO XSUUS 3 OU[_`[ -55,( Z*

352-! eqpegtpgpvg! nc! oqvkxc|kqpg! fgk! rtqxxgfkogpvk! cookpkuvtcvkxk-!

kpfkecpfq! k! rtguwrrquvk! fk! hcvvq! g! ng! tcikqpk! ikwtkfkejg! ejg! jcppq!

RS`S^YWZO`[ XO RSQW_W[ZS RSXXuOYYWZW_`^OdW[ZSp* AX! vgt|q! eqooc! fgn!

ogfgukoq!ctv/!8!rtgxgfg!rqk!ejg!­Uwn!vkvqnq!gugewvkxq!xc!tkrqtvcvq!kn!

tkhgtkogpvq! OXXuSbSZ`aOXS \^SQSRSZ`S O``[ RW OQQS^`OYSZ`[ [bbS^[( WZ

ocpecp|c-!nc!oqvkxc|kqpg!fgnnc!rtgvguc!vtkdwvctkc½/!

5/3! Eqp! urgekhkeq! tkhgtkogpvq! ck! tgswkukvk! eqpvgpwvkuvkek! fgnnc!

ectvgnnc!gucvvqtkcng!qeeqttg!rqk!vgpgtg!kp!eqpukfgtc|kqpg!vcpvq!n(ctv/!36-!

e/3-!fgn!f/R/T/!p/!71302;84!-!swcpvq!nc!fkuekrnkpc!kp!vgoc!fk!twqnq!.ctv/!

23-! e/4-! fgnnq! uvguuq! f/R/T/! p/71302;84.! eqog! oqfkhkecvq!

&_aQQS__WbOYSZ`S OXXuSZ`^O`O WZ bWU[^S RSXXO X*Z*.-.+.,,,' ROXXuO^`* 4(

eq/2-!ngvv/!c*!fgn!f/niu/!37!igppckq!3112!p/43.!qxg!uk!!rtgekuc!ejg!­Pgn!

twqnq!fgxqpq!guugtg!kpfkecvk!)///*!kn!tkhgtkogpvq!cnn(gxgpvwcng!rtgegfgpvg!

cvvq! fk! ceegtvcogpvq! qxxgtq-! kp! ocpecp|c-! nc! oqvkxc|kqpg! cpejg!

ukpvgvkec!fgnnc!rtgvguc=!kp!fkhgvvq!fk!vcnk!kpfkec|kqpk!pqp!rwô!hctuk!nwqiq!

OXXuW_Q^WdW[ZSp*!
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5/4!Rgt!swgn!ejg! kpxgeg!eqpegtpg!kn!ecneqnq!fgink! kpvgtguuk!pgnnc!

rtqegfwtc!fk!tkuequukqpg!eqcvvkxc!fgk!vtkdwvk!cuuwoqpq!tknkgxq!ink!ctvv/!

31!g!41!fgn!f/r/t/!p/!71102;84-!rgt!ng!korquvg!fktgvvg-!g!rgt!swgn!ejg!

^WUaO^RO XuWY\[_`O RW ^SUW_`^[( ink!ctvv/!65!g!66!fgn!f/r/t/!p/!24202;97/!

5/4/2!AZ \O^`WQ[XO^S( XuO^`* .,( Q*-( RSX R*F*H* Z*2,.+-53/( ZSXXO

xgtukqpg!!kp!cvvq!xkigpvg-!twdtkecvq!­Kpvgtguuk!rgt!tkvctfcvc!kuetk|kqpg!c!

^a[X[p( \^SbSRS QVS sIaXXS WY\[_`S [ _aXXS YOUUW[^W WY\[_`S R[ba`S WZ

dcug! cnnc! nkswkfc|kqpg! gf! cn! eqpvtqnnq! hqtocng! fgnnc! fkejkctc|kqpg! qf!

cnn(ceegtvcogpvq!f(whhkekq!uk!crrnkecpq-!c!rctvktg!fcn!ikqtpq!uweeguukxq!

c! swgnnq! fk! uecfgp|c! fgn! rcicogpvq! g! hkpq! cnnc! fcvc! fk! eqpugipc! cn!

eqpeguukqpctkq!fgk!twqnk!pgk!swcnk!vcnk!korquvg!uqpq!kuetkvvg-!ink!kpvgtguuk!

OX `O__[ RSX 0$ OZZa[t Q[YS RS`S^YWZO`[ ROXXuO^`* . <*C* TWZOZdS RSX

32! ociikq! 311;-! kp! I/W/! p/! 247! fgn! 26! ikwipq! 311;/! Vcng!

fgvgtokpc|kqpg! RSX `O__[ RuWZ`S^S__S g _`O`O [UUS``[ RW \S^W[RWQVS

oqfkhkejg!cfqvvcvg!eqp!rtqxxgfkogpvk!pqtocvkxk!ejg!jcppq!swcpvkhkecvq!

fkxgtucogpvg! ink! kpvgtguuk! fqxwvk! .eht/! ctv/! 9! e/2! F/N/! 7! nwinkq! 2;85-!

p/371-!eqpx/!eqp!oqfkh/!fcnnc!N/!25!ciquvq!2;85-!p/!465=!ctv/!3-!e/2!

F/N/!5!oct|q!2;87-!p/!41-!eqpx/!eqp!oqfkh/!fcnnc!!N/!3!ociikq!2;87-!p/!

271=!ctv/!8-!e/4!N/!22!oct|q!2;99-!p/!78=!ctv/!24-!e/2!F/N/!41!fkegodtg!

2;;4-!p/!!668-!!eqpx/!eqp!oqfkh/!fcnnc!N/!37!hgddtckq!2;;5-!p/!244=!ctv/!

4-!e/252!N/!34!fkegodtg!2;;7-!p/!773=!ctv/!4-!e/2!F/O/!hkpcp|g!fgn!38!

ikwipq!3114-!kp!I/W/!p/!25;!fgn!41!ikwipq!3114-!p/!25;!./!

5/4/3!Rgt!cnvtq!xgtuq-!pqp!ê!kpwvkng!tkeqtfctg!XuO^`* /, RSX R*F*H*

p/71302;84! .! rwt! ug! tgncvkxq! cink! kpvgtguuk! oqtcvqtk! fgeqttgpvk! fcnnc!

pqvkhkec! fgnnc! ectvgnnc! .! eqp! wpc! oqfcnkvâ! pqp! fkuukokng! fc! swgnnc!

rtgxkuvc! fcn! tkeqtfcvq! ctv/! 31-! rtgxgfg! ejg! ­Fgeqtuq! kpwvknogpvg! kn!

vgtokpg! rtgxkuvq! fcnn(ctvkeqnq! 36-! eqooc! 3-! uwnng! uqoog! kuetkvvg! c!

twqnq-! guenwuk! ng! ucp|kqpk! rgewpkctkg! vtkdwvctkg! g! ink! kpvgtguuk-! uk!

crrnkecpq-! c! rctvktg! fcnnc! fcvc!fgnnc! pqvkhkec! fgnnc! ectvgnnc! g! hkpq!cnnc!

fcvc! fgn! rcicogpvq-! ink! kpvgtguuk! fk! oqtc! cn! vcuuq! fgvgtokpcvq!

cppwcnogpvg!eqp!fgetgvq!fgn!Okpkuvgtq!fgnng!hkpcp|g!eqp!tkiwctfq!cnnc!
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ogfkc!fgk!vcuuk!dcpectk!cvvkxk½/!Ukeejë!cpejg!rgt!vcnk!kpvgtguuk!uk!uqpq!

_a__SUaW`W ZaYS^[_W \^[bbSRWYSZ`W RSXXu8USZdWO RSXXS SZ`^O`S QVS

jcppq!oqfkhkecvq!kn!uciikq!fgink!kpvgtguuk-!kp!cvvq!cn!3/79&!ugoguvtcng/!

5/5! Swcpvq! kpxgeg! cnnc! okuwtc! fgink! kpvgtguuk! uwnng! uqoog!

ceegtvcvg! fqxwvk! c! ecwuc! fk! tkvctfq! pgn! xgtucogpvq-! uecvwtgpvg! fc!

nkswkfc|kqpg! cwvqocvkec! g! eqpvtqnnq! hqtocng-! vtqxcpq! crrnkec|kqpg! ng!

fkurquk|kqpk!fgn!F/!Niu/!p/!57302;;8-!ctvv/!3-!eqooc!3-!g!4-!eqooc!2-!

rgt! ewk! ink! kpvgtguuk! u[Z[ R[ba`W TWZ[ OXXuaX`WY[ UW[^Z[ RSX YS_S

OZ`SQSRSZ`S O ]aSXX[ RSXXuSXOP[^OdW[ZS RSXXO Q[YaZWQOdW[ZS RW QaW OUXW

ctvv/!ctvv/!47.dku!fgn!f/R/T/!p/71102;84!g!65.dku!fgn!f/R/T/!p/744!fgn!

2;83-!pgnnc!okuwtc!fgn!4-6&!cppwq/!

!

5/6!Ikqxc!tkejkcoctg-!rgt!swgn!ejg!cuuwog!tknkgxq!tkurgvvq!cnnc!

eqpvtqxgtukc-! swcpvq! cnng! korquvg! fk! tgikuvtq-! krqvgectkc! g! ecvcuvcng-!

XuO^`*! 65! VWT! )f/R/T/! p/24202;97*-! e/5-! qxg! uk! \^SbSRS QVS sAZ

ocpecp|c! fgn! rcicogpvq! q! fgn! fgrqukvq! n(whhkekq! rtqegfg-! c! pqtoc!

RSXX%O^`* -1( XS``S^S O' S P'( OXXO ^SUW_`^OdW[ZS R%aTTWQW[t* 8X Q*1 XO

YSRS_WYO Z[^YO RW_\[ZS QVS sGaOZR[ XO ^SUW_`^OdW[ZS RSbS S__S^S

gugiwkvc! f(whhkekq! c! pqtoc! fgnn(ctv/! 26-! n(whhkekq! fgn! tgikuvtq! pqvkhkec!

crrqukvq! cxxkuq! fk! nkswkfc|kqpg! cn! uqiigvvq! q! cf! wpq! fgk! uqiigvvk!

qddnkicvk!cn!rcicogpvq!fgnn(korquvc-!eqp! kpxkvq!cf!ghhgvvwctg!gpvtq! kn!

vgtokpg!fk!uguucpvc!ikqtpk!kn!rcicogpvq!fgnn(korquvc!g-!ug!fcnnq!uvguuq!

fqxwvc-! fgnnc! rgpc! rgewpkctkc! kttqicvc! rgt! qoguuc! tkejkguvc! fk!

^SUW_`^OdW[ZS &q't* AX _aQQS__Wb[ O^`* 11( OX Q*0( RW_\[ZS QVS( ]aOZ`[

cnnc!fgvgtokpc|kqpg!fgink!kpvgtguuk!fk!oqtc-!uk!crrnkecpq!ng!fkurquk|kqpk!

fk!ewk!cnnc!N/!37!igppckq!2;72-!p/!3;-!N/!39!oct|q!2;73-!p/!258!g!N/!29!

crtkng!2;89-!p/!241/!Nc!ngiig!37!igppckq!2;72-!p/!3;-!tgecpvg!­Pqtog!

rgt! nc!fkuekrnkpc!fgnnc! tkuequukqpg!fgk!ectkejk! kp!ocvgtkc!fk! vcuug!g! fk!

WY\[_`S WZRW^S``S _aUXW OTTO^Wp( \^SbSRS \[W OXXuO^`*- QVS sIaXXS _[YYS

fqxwvg!cnn(Gtctkq!rgt!vcuug!g!korquvg!kpfktgvvg!uwink!chhctk!uk!crrnkecpq!
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ink! kpvgtguuk! oqtcvqtk! pgnnc! okuwtc! ugoguvtcng! fgn! vtg! rgt! egpvq! fc!

Q[Y\a`O^_W \S^ [UZW _SYS_`^S Q[Y\Wa`[t* AY\[^`[ tkfgvgtokpcvq! kp!

T[^dO RSXXuO^`*!3!F/O/!32!ociikq!311;!pgnnc!okuwtc!fgn!5&/!Kphkpg-!nuO^`*!

3!F/O/!ekv/!OUUWaZUS QVS s?XW WZ`S^S__W _W Q[Y\a`OZ[ O RSQ[^^S^S ROX

ikqtpq! kp! ewk! kn! vtkdwvq! ê! fkxgpwvq! gukikdkng! ck! ugpuk! fgnng! xkigpvk!

RW_\[_WdW[ZWt* AZ T[^dO RSXXuO^`* / F/O/! ekv/! sAZ QO_[ RW [YW__W[ZS RW

hqtocnkvâ! q! fk! qoguuc! cwvqvcuuc|kqpg-! q! fk! kpuwhhkekgpvg! q! ocpecvc!

fgpwpekc-! ink! kpvgtguuk! uk! eqorwvcpq! fcn! ikqtpq! kp! ewk! nc! vcuuc! q!

n(korquvc!uctgddg!uvcvc!fqxwvc!ug!nc!hqtocnkvâ!hquug!uvcvc!gugiwkvc!q!

n(cwvqvcuuc|kqpg!ghhgvvwcvc!q!nc!fgpwpekc!rtgugpvcvc!kp!hqtoc!eqorngvc!

S TSRSXSt*!

5/6/2! Fc! wnvkoq-! xcng! ugipcnctg-! ck! hkpk! fk! wpc! eqorngvc!

tkequvtw|kqpg!fgnng!dcuk!fk!ecneqnq!fgink!kpvgtguuk!tgncvkxk!cnng!korquvg!fk!

tgikuvtq-!krqvgectkc!g!ecvcuvcng-!qiigvvq!fgnng!fqinkcp|g!fgk!tkeqttgpvk-!

XO RW_QW\XWZO RS``O`O RSXXuO^`* - RSXXO sJO^WTTOt r!Rctvg!Rtkoc-!cnngicvc!cn!

f/R/T/!p/24202;97-!pgn!vguvq!equî!eqog!oqfkhkecvq!ROXXuO^`* -, RSX R*XU_*

-0 YO^d[ .,--( Z* ./( ROXXuO^`* .2 RSX R*X* -. _S``SYP^S .,-/( Z* -,0-!

g!uweeguukxcogpvg!fcnnc!N/!39!fkegodtg!3126-!p/!319-!eqp! ! n(ctv/! 2-!

e/;16-! tgecpvg! XuOXW]a[`O O\\XWQOPWXS( \S^ ]aSX QVS ^WXSbO ZSX QO_[ RW

urgekg-!ck! vtcuhgtkogpvk!fk! vgttgpk!citkeqnk-!cvvwcnogpvg!fgvgtokpcvc!.

\S^ XuWY\[_`O RW ^SUW_`^[.!kp!okuwtc!rctk!cn!26&!fgn!rtg||q!fkejkctcvq!

fgn!vgttgpq!citkeqnq!)eqp!wp!okpkoq!fk!2/111-11!gwtq*!g!.rgt!ng!korquvg!

krqvgectkc!g!ecvcuvcng.!pgnnc!okuwtc!hkuuc!fk!gwtq!61!ekcuewpc/ !

,PE99BA?E <A CEJAL8MAED= <=?BA 8JJA vtkdwvctk!ejg!tgencocpq!

kn!rcicogpvq!fk!kpvgtguuk!uwn!fgdkvq!hkuecng/!

6/!Swguvg!Ug|kqpk!Wpkvg!uqpq!fwpswg!ejkcocvg!c!xgtkhkectg!swcng!

fgddc!guugtg! kn! eqpvgpwvq! oqvkxc|kqpcng! fgnnc! ectvgnnc! fk! rcicogpvq!

ejg!kpvkoc!cn!eqpvtkdwgpvg!kn!xgtucogpvq!fk!kpvgtguuk!uwn!fgdkvq!hkuecng!

ceegtvcvq!S( WZ \O^`WQ[XO^S( _S bW ^WSZ`^W OZQVS XuWZRWQOdW[ZS RSW Q^W`S^W RW

ecneqnq!g!fgnng!rgtegpvwcnk!crrnkecvg!rgt!qipk!cppwcnkvâ!kp!dcug!ck!vcuuk!

xkc!xkc!oqfkhkecvk/!
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7/!Uk!vtcvvc!fk!kpfkxkfwctg-!uwnnc!dcug!fgnnc!eqtpkeg!pqtocvkxc!fk!

tkhgtkogpvq-! wp! swcftq! fk! rtkpekrk! kfqpgq! c! tkuqnxgtg! kn! fwddkq! rquvq!

ROXXu[^RWZOZdO WZ`S^X[Qa`[^WO( _[_`OZdWOXYSZ`S Q[^^SXO`[ OXXO ZSQS__W`e

fk! fgvgtokpctg! kp! vgtokpk! ejkctk( Xucp! gf! kn! swqoqfq! RSXXu[PPXWU[

oqvkxc|kqpcng!QVS XuSYW``SZ`S XO QO^`SXXO RSbS ^W_\S``ctg!qpfg!gxkvctg!

ejg!nc!ectvgnnc!uvguuc!rquuc!guugtg!kphkekcvc!fc!knngikvvkokvâ!rgt!xk|kq!fk!

oqvkxc|kqpg/!!

8/!Rgt!hctg!ekô!ê!pgeguuctkq!eqorkgtg!wpc!ukpvgvkec!tkeqipk|kqpg!

fgn! fktkvvq! xkxgpvg! gurtguuq! r! rtgxcngpvgogpvg! r! fcnnc! ug|kqpg!

vtkdwvctkc!fgnnc!Eqtvg!kp!ocvgtkc/!

8/2!Kp!wp!rtkoq!codkvq!_W Q[XX[QO XuWZRW^Wdd[ ikwtkurtwfgp|kcng!ejg!

rtgpfg! ng! oquug! fck! rtkpekrk! gurtguuk! eqp! tkiwctfq! cink! kpvgtguuk!

tgencocvk!eqp!nc!ectvgnnc!goguuc!ck!ugpuk!fgink!ctvv/!47.dku!fgn!f/R/T/!

p/71102;84! g! 65.dku! fgn! f/R/T/! p/74402;83-! uwnnc! dcug! fk! fcvk! gf!

kphqtoc|kqpk!gurquvk!pgnnc!fkejkctc|kqpg!tgfcvvc!fcn!eqpvtkdwgpvg/!!

8/2/2! Kp! vcnk! krqvguk-! uk! ê! quugtxcvq-! Xu[PPXWU[ fk! oqvkxc|kqpg! uk!

cvvgiikc! fkxgtucogpvg! tkurgvvq! ck! ecuk! fk! tgvvkhkec! fgk! tkuwnvcvk! fgnnc!

fkejkctc|kqpg-! fk! iwkuc! ejg! kn! eqpvtkdwgpvg! uk! vtqxc! pgnnc! eqpfk|kqpg!

qvvkocng!rgt!rqvgt!OUSb[XYSZ`S WZRWbWRaO^S W `O__W RuWZ`S^S__g!rtgxkuvk!

fcnnc! ngiig! rgt! kn! fgdkvq! hkuecng! pcuegpvg! fcnnc! fkejkctc|kqpg-! ugp|c!

pgeguukvâ!fk!wnvgtkqtk!urgekhkejg!kpfkec|kqpk!)eht/!Ecuu/-!22!qvvqdtg!3128-!

p/!348;7*!guugpfq!kn!etkvgtkq!fk!nkswkfc|kqpg!fgink!uvguuk!rtgfgvgtokpcvq!

gz! ngig! g! tkuqnxgpfquk-! rgtvcpvq-! nc! tgncvkxc! crrnkec|kqpg! kp!

wp(qrgtc|kqpg!ocvgocvkec!)eht/!Ecuu/-!6!nwinkq!3132-!p/!299;4=!Ecuu/-!

36!ugvvgodtg!3131-!p/!31421=!Ecuu/-!38!oct|q!312;-!p/!9619=!Ecuu/-!

9!oct|q!312;-!p/!7923=!Ecuu/-!8!ikwipq!3128-!p/!25347!.tkejkcocvg!

ZSXXu[^RWZOZdO WZ`S^X[Qa`[^WO.! pqpejë! Ecuu/! 39! pqxgodtg! 3125-! p/!

3643;=!Ecuu/!34!ociikq!3123-!p/!9248=!Ecuu/!29!fkegodtg!311;-!p/!

37782*/!
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8/2/3! BuSXSYSZ`[ QVS ]aS_`O ;[^`S VO ^W`SZa`[ RSQW_Wb[ \S^

ceegfgtg! c! vcng! tkequvtw|kqpg! gtogpgwvkec! ê! tcrrtgugpvcvq! fcnnc!

rtgfgvgtokpc|kqpg!ngikuncvkxc!fgnng!oqfcnkvâ!fk!ecneqnq!fgink!kpvgtguuk-!

Q[YS SZaQXSO`O ROXXuO^`* ., RSX R*F*H* Z* 2,.+-53/( rgt! ng! korquvg!

fktgvvg-! eqp! tkiwctfq! cink! kpvgtguuk! uwnng! uqoog! ceegtvcvg-! vcng! fc!

guenwfgtg-!cnnc!tcfkeg-!qipk!hqtoc!fk!xcnwvc|kqpg!fkuetg|kqpcng!fc!rctvg!

RSXXu8YYWZW_`^OdW[ZS TWZOZdWO^WO!.eht/!Ecuu/-!26!crtkng!3122-!p/!9724-!

\a^S ^WQVWOYO`O ROXXu[^RWZOZdc!kpvgtnqewvqtkc-!Ecuu/-!9!oct|q!312;-!p/!

7923-!Ecuu/-!38!oct|q!312;-!p/!9619=!Ecuu/-!36!ugvvgodtg!3131-!p/!

31421=!Ecuu/-!35!fkegodtg!3131-!p/!3;615./!

8/2/4! Cpcnqijk! rtkpekrk! tkuwnvcpq! gurtguuk! eqp! tkhgtkogpvq! cink!

kpvgtguuk!fk!oqtc!fk!ewk!cnn(ctv/!41!fgn!f/R/T/!p/!713!fgn!2;84!.eht/!Ecuu/-!

7!ciquvq!3131-!p/!27889./!!

8/2/5!Nc!ikwtkurtwfgp|c!fgnnc!ug|kqpg!vtkdwvctkc!jc!rqk!guvguq!!k!

rtkpekrk! qtc! gurquvk! cnng! krqvguk! kp! ewk! nc! ectvgnnc! tkejkcok! wp! cvvq!

korqukvkxq!fkxgpwvq!fghkpkvkxq!kp!hqt|c!fk!ugpvgp|c!rcuucvc!kp!ikwfkecvq-!

uxqnigpfq! rgt! kn! eqpvtkdwgpvg! vcng! ceegtvcogpvq! ikwfk|kcng! nc! uvguuc!

hwp|kqpg!fgnnc!fkejkctc|kqpg!tgfcvvc!fcn!eqpvtkdwgpvg!ck!ugpuk!fgink!ctvv/!

47.dku!fgn!f/R/T/!p/71102;84!g!65.dku!fgn!f/R/T/!p/74402;83-!swcpvq!

cnnc!rquukdknkvâ!!fk!eqpquegtg!k!rtguwrrquvk!fk!hcvvq!g!ng!tcikqpk!ikwtkfkejg!

fgnnc!rtgvguc!hkuecng-!cpejg!ck!hkpk!fgn!eqpvtqnnq!ogtcogpvg!ctkvogvkeq!

ektec! Xugucvvg||c! fgnng! uqoog! tkejkguvg! rgt! kpvgtguuk! fc! tkvctfcvq!

rcicogpvq!uwnng!korquvg!kpfkecvg!kp!fgvvq!cvvq!korqukvkxq!.eht/!Ecuu/-!

26! crtkng! 3122-! p/! 9724=! rkû! fk! tgegpvg-! Ecuu/-! 34! qvvqdtg! 3131-!p/!

34365=! x/! rwtg! Ecuu/-! 42! oct|q! 3128-! p/! 9648-! c! rtqrqukvq! fgnnc!

oqvkxc|kqpg!fk!wp!cvvq!fk!kpvkoc|kqpg./!!

8/2/6!Ink!uvguuk!rtkpekrk!uqpq!uvcvk!cnvtguî!crrnkecvk!cnng!krqvguk!fk!

ectvgnnc!fk!rcicogpvq!tgncvkxc!cf!kpvgtguuk!goguuc!c!ugiwkvq!fk!tgxqec!

fgnnc!uqurgpukqpg!fk!wpc!rtgegfgpvg!ectvgnnc!.eht/!Ecuu/-!25!crtkng!3132-!

p/!;875./!!
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8/2/7!Pgoogpq!uk!ê! tkvgpwvq!pgeguuctkq!wp!rctvkeqnctg!qddnkiq!

oqvkxc|kqpcng!rgt! ng!ectvgnng!rtgegfwvg!fc!cvvk!rtqftqokek!eqpvgpgpvk!

n(korqtvq!fgink!kpvgtguuk!g!fkxgpwvk!fghkpkvkxk!rgtejë!pqp!korwipcvk!fcn!

eqpvtkdwgpvg! pgk! vgtokpk! fk! ngiig-! pqp! guugpfq! rkû! eqpvguvcdknk-! pë!

pgnn(cp! pë! pgn! swcpvwo-! uvcpvg! nc! uvcdknk||c|kqpg! fgn! tcrrqtvq! eqp! kn!

hkueq/!Fc!swk!nc!tkvgpwvc!uwhhkekgp|c!fgn!tkhgtkogpvq!eqpvgpwvq!kp!ectvgnnc!

cnn(cvvq!korqukvkxq!rtguwrrquvq!kp!ewk!ê!uvcvq!ceegtvcvq!kn!etgfkvq!cpejg!

kp!tgnc|kqpg!cn!rgtkqfq!fk!oqtc-!pqp!guugpfqxk!wpc!rtqpwpekc!ejg!cddkc!

tkxkukvcvq!kn!fgdkvq!gtctkcng!.eht/!Ecuu/-!22!ociikq!3129-!p/22591-!eqp!

tkhgtkogpvq! cf! cxxkuq! fk! tgvvkhkec! g! nkswkfc|kqpg! fgn! ociikqt! xcnqtg!

ceegtvcvq-!fkxgpwvq!fghkpkvkxq!rgt!ocpecvc!korwipc|kqpg!kp!crrgnnq.!g-!

vtcvvcpfquk! fk! kpvgtguuk! ikâ! rtgxkuvk! pgnn(qtkikpctkq! cxxkuq! fkxgpwvq!

fghkpkvkxq-!fgvgtokpcdknk!kp!hqt|c!fk!wpc!ogtc!qrgtc|kqpg!ocvgocvkec!.

eht/! Ecuu/-!3! pqxgodtg! 3132-!p/42111-! eqp! tkhgtkogpvq! c! kpvgtguuk!

fktgvvcogpvg!fgtkxcpvk!fcnn(cxxkuq!fk!ceegtvcogpvq!etkuvcnnk||cvquk!rgt!

ghhgvvq! fgnn(guvkp|kqpg! fgn! ikwfk|kq./! Pg! eqpugiwg-! ugeqpfq! swguvc!

rtqurgvvkxc-!ejg!qipk!geeg|kqpg!tgncvkxc!c!vcnk!cvvk!rtqftqokek!tkocpg!

rtgenwuc-! kp! tgnc|kqpg! cnnc! fkuekrnkpc! fk! ewk! cXXuO^`* -5( Q*/( R*XU_* Z*

65702;;3!)eht/!Ecuu/-!7!ciquvq!312;-!p/31;52-!Ecuu/-!32!qvvqdtg!3128-!

p/36;;6=! Ecuu/-! 2;! crtkng! 3128-! p/;8;;=! Ecuu/-! 28! ociikq! 3128-!

p/23355=!Ecuu/-!21!hgddtckq!3128-!p/46;5=!Ecuu/-!21!crtkng!3124-!p/!

9815*/!

8/3!Ugeqpfq!cnvtq!kpfktk||q!ikwtkurtwfgp|kcng-! kortqpvcvq!cf!wp!

ociikqtg! hcxqt! xgtuq! kn! eqpvtkdwgpvg! gf! cvvgpvq! cn! tkurgvvq! fgn! uwq!

fktkvvq!cnnc!fkhguc-!nc!ectvgnnc!fk!rcicogpvq!fgxg!tgectg!wpc!oqvkxc|kqpg!

urgekhkec!kp!tgnc|kqpg!cink!kpvgtguuk-!qxg!ink!uvguuk!ukcpq!uvcvk!rgt!nc!rtkoc!

xqnvc!eqp!nc!uvguuc!tgencocvk-!fqxgpfquk!ictcpvktg!cn!eqpvtkdwgpvg!wpc!

eqpquegp|c! tgcng! gf! cpcnkvkec! fk! qipk! rtgvguc! hcvvc! xcngtg! pgk! uwqk!

eqphtqpvk-!ck!hkpk!fk!wp!ghhgvvkxq!gugtek|kq!fgn!fktkvvq!fk!fkhguc!fc!rctvg!

fgnnq!uvguuq!.eht/!Ecuu/-!32!qvvqdtg!3131-!p/33;11=!Ecuu/-!9!pqxgodtg!
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3132-! p/43599./! Gukigp|c! ejg! xkgpg! vwvvcxkc! eqpukfgtcvc! rgt! ng! uqng!

krqvguk!kp!ewk!pqp!xk!ukc!wp!cvvq!ejg!cddkc!kp!rtgegfgp|c!tkejkguvq!pgk!

Q[ZT^[Z`W RSX Q[Z`^WPaSZ`S XuORSY\WYSZ`[ RSXXu[PPXWUOdW[ZS

Q[ZQS^ZSZ`S UXW WZ`S^S__W _aX RSPW`[ RuWY\[_`O*!!

8/3/2!Kp!vcnk!ecuk-!uk!uquvkgpg-!nc!ectvgnnc!fgxg!guugtg!oqvkxcvc!­kp!

oqfq! eqpitwq-! uwhhkekgpvg! gf! kpvgnngikdkng-! cnnc! uvtgiwc! fk! wp! cvvq!

rtqrtkcogpvg!korqukvkxq!g!eqpvgpgtg-!swkpfk-!ink!gngogpvk!kpfkurgpucdknk!

rgt!eqpugpvktg!cn!eqpvtkdwgpvg!fk!ghhgvvwctg!kn!pgeguuctkq!eqpvtqnnq!uwnnc!

eqttgvvg||c! fgnn(korquk|kqpg! tgncvkxc! cf! kpvgtguuk-! vcng! qddnkiq!

fgtkxcpfq! fck! rtkpekrk! fk! ectcvvgtg! igpgtcng! kpfkecvk-! rgt! qipk!

rtqxxgfkogpvq!cookpkuvtcvkxq-!fcnnc! ngiig!p/352!fgn!2;;1-!ctv/!4-!g!

tgegrkvk-!rgt!nc!ocvgtkc!vtkdwvctkc-!fcnnc!ngiig!p/323!fgn!3111-!ctv/!8½!

)eht/!Ecuu/-!4!ociikq!3129-!p/21592-!Ecuu/-!2;!crtkng!3128-!p/;8;;=!

Ecuu/-!7!fkegodtg!3127-!p/!35;44-!Ecuu/-!27!fkegodtg!311;-!p/!37441=!

Ecuu/-!32!crtkng!3122-!p/;264=!Ecuu/!23!ciquvq!3115-!p/26749*/!

8/3/3!Eqp!urgekhkeq!tkhgtkogpvq!cnnc!ectvgnnc!fk!rcicogpvq!goguuc!

kp! hqt|c! fk! wp! fgdkvq! hkuecng! tkeqpquekwvq! kp! wpc! ugpvgp|c! rcuucvc! kp!

ikwfkecvq!uk!ê!cnvtguî!uquvgpwvq!ejg!kn!tkejkcoq!cnnc!rtqpwpekc!ikwfk|kcng!

g! cnn(cvvq! korqukvkxq! uw! ewk! nc! uvguuc! ê! kpvgtxgpwvc! tkuwnvc! kfqpgq! cf!

cuuqnxgtg! n(qpgtg! oqvkxc|kqpcng! uqnq! nkokvcvcogpvg! cnnc! rctvg! fgn!

etgfkvq!gtctkcng!hcvvq!xcngtg!gf!kpvgtguucvq!fcnn(ceegtvcogpvq!fkxgpwvq!

fghkpkvkxq! eqorkwvq! fcn! ikwfkeg-! oc! pqp! cpejg! tgncvkxcogpvg! cnng!

wnvgtkqtk!xqek!fk!etgfkvq!pqp!rtgegfgpvgogpvg!tkejkguvg!)eht/!Ecuu/-!26!

ociikq!312;-!p/!23;15=!Ecuu/-!29!fkegodtg!3124-!p/!39387*/!Kphcvvk-!

uk!ê!fgvvq-!tgncvkxcogpvg!cink!kpvgtguuk!ogfkq!vgorqtg!ocvwtcvk-!ê!eqp!

nc! ectvgnnc! fk!rcicogpvq!ejg-!rgt! nc! rtkoc!xqnvc-! xkgpg! gugtekvcvc! nc!

rtgvguc!korqukvkxc-!eqp!nc!eqpugiwgp|c!ejg!­kn!etkvgtkq!wvknk||cvq!rgt!nc!

nqtq!kpfkxkfwc|kqpg!g!swcpvkhkec|kqpg!fgxg!guugtg!kxk!gurnkekvcvq!g!rquvq!

c!eqpquegp|c!fgn!eqpvtkdwgpvg-!kn!swcng!fgxuguugtg!oguuq!kp!eqpfk|kqpg!

fk!xgtkhkectg!nc!eqttgvvg||c!fgn!ecneqnq!fgink! kpvgtguuk!ogfgukok-!vcpvq!

rkû!ejg!cnng!ectvgnng!fk!rcicogpvq!pqvkhkecvg!fqrq! nugpvtcvc! kp!xkiqtg!
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fgnnc! N! p/323! fgn! 3113! fgxg! cnngictuk! nc! ugpvgp|c½! )eht/! Ecuu/-! 24!

ciquvq!3131-!p/!28158=!Ecuu/-!8!ugvvgodtg!3129-!p/!32962=!Ecuu/-!7!

nwinkq! 3129-!p/28876! g! p/28878=! Ecuu/-! 33! ikwipq! 3128-! p/! 26665=!

Ecuu/-!32!oct|q!3123-!p/!5627=!Ecuu/!;!crtkng!311;-!p/!9762*/!!

8/3/4! Kn! eqpvtkdwgpvg-! uk! ê! cpeqtc! uquvgpwvq-! pqp! rwô! guugtg!

qddnkicvq! cf! cvvkpigtg! cnkwpfg! ng! pq|kqpk! ikwtkfkejg! pgeguuctkg! rgt!

tkequvtwktg! kn! ogvqfq! fk! ecneqnq! ugiwkvq! fcnn(Whhkekq! pgk! fkxgtuk! rgtkqfk!

RuWY\[_`O Q[Z_WRS^O`W( O``^ObS^uq! fkhhkeknk! kpfcikpk-! urgekg! ncffqxg! kn!

fgdkvq! hkuecng! fc! ewk! ink! kpvgtguuk! vtciiqpq! qtkikpg! chhgtkuec! cf! wp!

\S^W[R[ RuWY\[_`O ^W_OXSZ`S ZSX `SY\[ .eht/!Ecuu/-!8!ugvvgodtg!3129-!

p/!32962!ekv/=!Ecuu/-!7!nwinkq!3129-!p/28878!ikâ!ekv/-!eqp!tkhgtkogpvq!cf!

krqvguk! fk! kpvgtguuk! tgencocvk! eqp! nc! ectvgnnc! uwnnc! dcug! fk! ugpvgp|c!

fghkpkvkxc!tgncvkxc!cn!fgdkvq!hkuecng!pgnnc!swcng!gtcpq!ejkguvk!kpvgtguuk!rgt!

xgpvqvvq! cppk./! Kp! swguvc! ogfgukoc! rtqurgvvkxc-! Ecuu/-! 33! ikwipq!

3128-!p/!26665!ekv/-!eqp!!tkiwctfq!cf!cxxkuq!fk!ceegtvcogpvq!tgncvkxq!

cf! wp! RSPW`[ YO`a^O`[ ZSXXuOZZ[ -532( Z[`WTWQO`[ ZSXXuOZZ[ -54.(

OZZaXXO`[ Q[Z _SZ`SZdO RWbSZa`O RSTWZW`WbO ZSXXuOZZ[ .,,5 ROXXO

Eqookuukqpg! Vtkdwvctkc! Egpvtcng! cn! swcng! gtc! ugiwkvc! nc! tkejkguvc! fk!

kpvgtguuk! eqp! ectvgnnc! ejg! cxgxc! tkejkcocvq! nc! rtgxkukqpg! pqtocvkxc!

)ctv/!31!f/R/T/!p/71302;84*-!jc!guenwuq!nc!ngikvvkokvâ!fgnnc!oqvkxc|kqpg!

gxkfgp|kcpfq! QVS sZSXXO QO^`SXXO bWSZg! tkrqtvcvc! uqnq! nc! ekhtc! inqdcng!

fgink! kpvgtguuk!fqxwvk-!ugp|c!guugtg! kpfkecvq!eqog!uk!ê!cttkxcvk!c! vcng!

ecneqnq-!pqp!urgekhkecpfq! ng!ukpiqng!cnkswqvg!rtgug!c!dcug!fgnng!xctkg!

cppwcnkvâ-! guugpfq! n(ceegtvcogpvq! tkhgtkvq! cnn(cppq! f(korquvc! 2;87-!

Q[ZQS^ZSZR[ RaZ]aS aZ \S^W[R[ RW /1 OZZWt-! rqk! wnvgtkqtogpvg!

ciikwpigpfq! QVS s`OXS tcvkq! fgekfgpfk-! ugeqpfq! ewk! kn! eqorwvq! fgink!

kpvgtguuk! ê! etkrvkeq! g! pqp! eqortgpukdkng! cpejg! kp! tcikqpg! fgn! nwpiq!

rgtkqfq!eqpukfgtcvq-!pqp!ê!kpekuc!fcn!ogtq!tkejkcoq!cn!f/R/T/!p/713!fgn!

2;84-!ctv/!31-!xgpgpfq!kp!tknkgxq!pqp!nc!urgvvcp|c!fgink!kpvgtguuk-!oc-!

rtqrtkq-! kn! oqfq! eqp! ewk! ê! uvcvq! ecneqncvq! kn! vqvcng! tkrqtvcvq! pgnnc!

QO^`SXXOt* !

F
ir
m

a
to

D
a

:
P

A
C

IT
T

I
S

A
B

R
IN

A
E

m
e
s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
2
2

fa
a

7
d

1
4
b

b
1

2
b

e
8
7

b
fe

3
fb

4
6

e
2

5
b
c
3
7

-
F

ir
m

a
to

D
a

:
C

U
R

Z
IO

P
IE

T
R

O
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
6
9

5
6

9
e
0

e
2

5
6

9
2
b

3
a

b
0

7
e
6

ce
d

4
1

b
5
6

d
b

a

F
ir
m

a
to

D
a

:
C

O
N

T
I

R
O

B
E

R
T

O
G

IO
V

A
N

N
I

E
m

e
s
so

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
3

3
2

0
3
3

f4
9
9
ff

7
c9

e
f0

2
9

1
5

0
8
2

b
9

5
1

4
8
9

Numero registro generale 9753/2016

Numero sezionale 105/2022

Numero di raccolta generale 22281/2022

Data pubblicazione 14/07/2022



!

Tke/!3127!p/!1;864!ug|/!UW!.!wf/!19.14.3133!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.28.!

8/3/5! Ugiwgpfq! swguvc! rtqurgvvkxc! gtogpgwvkec-! Ecuu/-! 5!

fkegodtg!3129-!p/!42381-!eqp!tkhgtkogpvq!cf!wpc!ectvgnnc!tgecpvg!nc!

uqnc!kpfkec|kqpg!fgink!guvtgok!fk!rtqxxgfkogpvk!fk!uqurgpukqpg!cfqvvcvk!

pqpejë! RSXXuOYY[Z`O^S RSUXW WZ`S^S__W O\\XWQO`W( _SZdO _\SQWTWQOdW[ZS

fgn! vcuuq! crrnkecvq! g! fgnng! uqoog! uwnnc! ewk! dcug! guuk! gtcpq! uvcvk!

ecneqncvk-! uwffkxkug! vtc! korquvg!fktgvvg-! korquvg! kpfktgvvg-!cffk|kqpcnk!

^SUW[ZOXW SR A^O\( VO ^W`SZa`[ Q[^^S``O XuOTTS^YOdW[ZS RSX UWaRWQS c!swq!

ugeqpfq!ewk!­nc!igpgtkekvâ!fk!vcnk!kpfkec|kqpk!pqp!eqpugpvg!cnnc!tkeqttgpvg!

RW bS^WTWQO^S XO T[ZRO`SddO( _WO ZSXXucp!ejg!pgn!swcpvwo-!fgnnc!rtgvguc!

korqukvkxc!fgfqvvc!pgnnc! ectvgnnc!g!fwpswg!fk!gugtekvctg! rkgpcogpvg-!

tkurgvvq!cf!guuc-!kn!rtqrtkq!fktkvvq!fk!fkhguc½/!

Eqpukfgtc|kqpk!ukuvgocvkejg!IKBBPE99BA?E <A CEJAL8MAED= AD

rwpvq!fk!kpvgtguuk!pgink!cvvk!vtkdwvctk!!

9/!!Ekô!rquvq-!kn!vgoc!kpxqnig!wpc!tkhnguukqpg!fk!qtfkpg!igpgtcng!

_aXXO \[^`O`O RSXXu[PPXWU[ RSXXO Y[`WbOdW[ZS RSXXuO``[ WY\[_W`Wb[ ^W_\S``[

cink! kpvgtguuk-! uqnq! kp! crrctgp|c! guvtcpgc! cn! vgoc! fgxqnwvq!

ROXXu[^RWZOZdO WZ`S^X[Qa`[^WO YO-!eqog!uk!ê!xkuvq-!c!rkgpq!vkvqnq!tkngxcpvg!

cnnqtejë!n(cvvq!gucvvkxq!.rtkxq!fk!dcug!fgnnc!rtgvguc!hkuecng!kp!hqt|c!fk!wp!

cvvq! rtqftqokeq.! fkxgpvk! g! uk! eqpukfgtk! uquvcp|kcnogpvg! korqukvkxq!

swcpvq!cnnc!tkejkguvc!fk!kpvgtguuk!pqp!tgencocvk!kp!rtgegfgp|c/!

;/! Qtc-! ug! uk! owqxg! fcn! swcftq! pqtocvkxq! fk! tkhgtkogpvq! ikâ!

tkejkcocvq! .ctv/! 8-! n/p/32303111-! ctv/! 4-! n/p/35202;;1-! ctv/! 23-! e/4-!

f/R/T/! p/71102184.! ê! nqikeq! rgtxgpktg! cf! wpc! rtkoc! eqpenwukqpg-!

ugeqpfq!ewk!g Q[ZTWUa^OPWXS WZ QO\[ OXXu8YYWZW_`^OdW[ZS TWZOZdWO^WO wp!

rtgekuq! [PPXWU[ RW Y[`WbOdW[ZS RSXXuO``[ tkxqnvq! cnnc! tkejkguvc! fk!

rcicogpvq!fk!kpvgtguuk!uwn!fgdkvq!hkuecng/!!

;/2! Gf! kpxgtq-! swgnnq! fgnnu[PPXWU[ RW Y[`WbOdW[ZS RSUXW O``W

vtkdwvctk! g-! rkû! kp! igpgtcng-! fgink! cvvk! cookpkuvtcvkxk! equvkvwkueg! wp!

\^WZQW\W[ QO^RWZS RSXXu[^RWZOYSZ`[( S_\^S__W[ZS RW Y[X`S\XWQW bOX[^W

cpeqtcvk! cnnc! Ectvc! equvkvw|kqpcng! )ctvv/! 4-! 35-! ;8-! 222-! 224! Equv/*-!

eqorngvcpfq! cnvtguî! .WZ_WSYS OX RW^W``[ OXXuWZT[^YOdW[ZS S OXXO
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rctvgekrc|kqpg!cn!rtqegfkogpvq!cookpkuvtcvkxq.!kn!eqcegtxq!fk!ictcp|kg!

ejg!uk!ko\[ZU[Z[ OXXuWZ`S^Z[ RSX \^WZQW\W[ RSX Q*R* UWa_`[ \^[QSRWYSZ`[* !

;/3!Uk!vtcvvc!fk!wp!ecpqpg!ejg-!swkpfk-!pqp!rwô!pqp!tkiwctfctg!

cpejg!nc!oqvkxc|kqpg!fgnnc!ectvgnnc!fk!rcicogpvq-!eqog!eqphgtocvq!fc!

Eqtvg!equv/-!32!crtkng!3111-!p/228/!!

;/3/2!Eqp!nc!rtqpwp|kc!crrgpc!tkeqtfcvc!nc!Eqtvg!jc!tkvgpwvq!nc!

ocpkhguvc! kphqpfcvg||c! fgnnc! swguvkqpg! fk! ngikvvkokvâ! equvkvw|kqpcng!

RSXXuOtv/! 36! fgn! f/R/T/! p/71302;84-! tkurgvvq! cf! wp! cuugtkvq! fkhgvvq! fk!

rtgxkukqpg! ngikuncvkxc! fgnn(qddnkiq! fk! oqvkxc|kqpg! fgnnc! ectvgnnc! fk!

rcicogpvq-! gxkfgp|kcpfq! QVS Xu[PPXWU[ RW Y[`WbOdW[ZS `^[bO aZ

igpgtcng! tghgtgpvg! pqtocvkxq! pgnn(ctv/! 4! fgnnc! ngiig! p/35202;;1-!

rqpgpfquk!wpc!fkxgtuc!kpvgtrtgvc|kqpg!kp! kpucpcdkng!eqpvtcuvq!eqp!ink!

ctvv/!4!g!35!Equv/!!

;/3/3!Eqpenwukqpg( ]aS_`uaX`WYO( cnnc!swcng!swguvg!Ug|kqpk!Wpkvg!

pqp!rquuqpq!ejg!cfgtktg!eqpxkpvcogpvg-!eqpukfgtcpfq!pqp!uqnq!XuO^`*!8!

.! Q[YS ^WQVWOYO`[ ROXXuO^`/! 28! .! fgnnc! n/! p/32303111-! oc! cpejg! nc!

tkeqtfcvc!fkurquk|kqpg!kp!vgoc!fk!oqvkxc|kqpg!fgn!twqnq!uwnnc!swcng!uk!

vqtpgtâ!pgn!rtqukgiwq!.ctv/!23-!eq/4-!fgnnq!uvguuq!f/R/T/!p/71302;84.

qnvtgejê! nc! pcvwtc! uvguuc! fgnnc! ectvgnnc! swcng! cvvq! rtqftqokeq!

OXXuS_SQadW[ZS Q[O``WbO `^WPa`O^WO* !

;/4!Ê!kphcvvk!rgt!kn!vtcokvg!fgnnc!ectvgnnc!ejg!kn!eqpvtkdwgpvg!fgxg!

guugtg! kp! itcfq! fk! crrtg||ctg! kn! eqpvgpwvq! fgnnc! tkejkguvc! cxcp|cvc!

ROXXuOUSZ`S RSXXO ^W_Q[__W[pg! kp! oqfq! fc! gxkvctg-! kp! ecuq! fk! uwc!

knngikvvkokvâ-!nc!uweeguukxc!rtqegfwtc!gugewvkxc/!

;/5!Vcng! qddnkiq!fgxg!rgtvcpvq! ^WUaO^RO^S OZQVS Xu[PPXWUOdW[ZS

tgncvkxc!cink!kpvgtguuk!fgn!fgdkvq!hkuecng-!pqp!rqvgpfquk!egtvq!fguwogtg!

fcnnc!pcvwtc!ceeguuqtkc!fgnnc!rtkoc!^W_\S``[ OXXu[PPXWUOdW[ZS `^WPa`O^WO

rtkpekrcng-! ceegtvcvc! fcn! hkueq-! XuO__SZdO RW aZ [PPXWU[ RSXXuOUSZ`S RW

kpfkxkfwctg!k!rtguwrrquvk!fk!hcvvq!g! ng!tcikqpk!ikwtkfkejg!rquvg!c!dcug!

fgnnc!tkejkguvc!fk!kpvgtguuk/!
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;/5/2!Gf! kphcvvk-! XO ZO`a^OXS OQQS__[^WS`e RSXXu[PPXWUOdW[ZS RSUXW

WZ`S^S__W ^W_\S``[ OXXu[PPXWUOdW[ZS TW_QOXS _W O\\^SddO ZSX Y[YSZ`[

igpgvkeq!r!\[_`[ QVS WX bSZW^ YSZ[ RSXXu[PPXWUOdW[ZS \^WZQW\OXS `^Ob[XUS

cwvqocvkecogpvg!swgnnc!ceeguuqtkc!r!YO Z[Z SXWRS QS^`[ XuOa`[Z[Ykc!

RSXXu[PPXWUOdW[ZS RSUXW WZ`S^S__W `OZ`[ WZ \aZ`[ RW WZRWbWRaOdW[ZS RSXXO

dcug!ikwtkfkec!fk!tkhgtkogpvq!g!fgn!eqpvgpwvq-!swcpvq!kp!tcikqpg!fgnnc!

rquukdknkvâ!ejg!kn!fgdkvq!fk!kpvgtguuk!ukc!uwuegvvkdkng!fk!cwvqpqog!xkegpfg!

^W_\S``[ OXXu[PPXWUOdW[ZS `^WPa`Otkc!eqphkiwtcvc!c!ectkeq!fgn!eqpvtkdwgpvg!

.x/-!Ecuu/-!29!oct|q!3133-!p/99;3=!Ecuu/-!2²!qvvqdtg!3131-!p/31;66=!

Ecuu/-!37!ikwipq!3131-!p/23851=!Ecuu/-!38!pqxgodtg!312;-!p/41;12=!

Ecuu/-!27!ikwipq!3117-!p/2515;=!ikâ-!Ecuu/!3!qvvqdtg!2;86-!p/4221./!

;/6!Qtdgpg-!qeeqttgtâ!rtgnkokpctogpvg!uvcdknktg-!owqxgpfq!fcn!

ukipkhkecvq! fc! cvvtkdwktg! ck! rctcogvtk! pqtocvkxk! fk! tkhgtkogpvq! gf! cnng!

pq|kqpk! fk! ­rtguwrrquvk! fk! hcvvq½! g! ­tcikqpk! ikwtkfkejg½! eqpvgpwvg!

ZSXXuO^`*! 8! n/! p/32303111-! ekv/-! Q[_O Q[ZQ^S`OYSZ`S XuOYYWZkuvtc|kqpg!

ukc! vgpwvc!cf! kpfkectg!pgnnc!ectvgnnc!fk!rcicogpvq!rgt!rqvgt!tkvgpgtg!

cuuqnvq! Xuqddnkiq! oqvkxc|kqpcng! kp! rwpvq! fk! kpvgtguuk! ! g( \S^ XuSTTS``[(

fqocpfctuk! ug! XuS_`S^ZOdW[ZS( OX Y[YSZ`[ RSXX%SYOZOdW[ZS RSXXO

ectvgnnc-!fgnng!tcikqpk!ejg!uvcppq!cnnc!dcug!fgnnc!qddnkic|kqpg!tgncvkxc!

cink! kpvgtguuk! .eqp! tkhgtkogpvq! cnnc! fcvc! fk! fgeqttgp|c-! cn! rctcogvtq!

pqtocvkxq!igpgtcng!uwnnc!ewk!dcug!ink! kpvgtguuk!uqpq!uvcvk! tkejkguvk-!ck!

vcuuk!xkc!xkc!crrnkecdknk!g! ck! etkvgtk! fk! ecneqnq! fgink! uvguuk.! tkuwnvk-! eqp!

tkhgtkogpvq!c! vwvvk!q!uqncogpvg!c! vcnwpk!fk!guuk-! hwp|kqpcng!c!rqttg! kn!

eqpvtkdwgpvg! kp! eqpfk|kqpg! fk! xgtkhkectpg! nc! eqttgvvg||c-! qpfg!

gxgpvwcnogpvg! fgfwttg! gngogpvk! eqpvtctk-! korgfkvkxk-! oqfkhkecvkxk! qf!

S_`WZ`WbW RSXXO \^S`S_O Q^SRW`[^WO( \^WZQW\OXS S sOQQS__[^WOt/!

Nc!uqnw|kqpg!cn!swgukvq!rtqrquvq!fcnnc!Ug|kqpg!swkpvc!

21/!8R [^WSZ`O^S XuWZROUWZS _aXXuWZ`S^\^S`OdW[ZS RSXXuO^`*!8-!e/2-!n/!

p/32303111!fgxg!guugtg-!fwpswg-!nc!tkegtec!fk!wp!gswq!dkncpekcogpvq!

g!eqpvgorgtcogpvq!fgnng!gukigp|g!uqvvgug!cn!eqpvtcuvq!cnn(gxcukqpg!eqp!

swgnng! fk! ictcp|kc! fgn! fktkvvq! fk! fkhguc-! ejg! cuuwoc! k! vtcvvk!
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RSXXuORSUaO`SddO-!fgnnc!rtqrqt|kqpcnkvâ!g!fgnnc!tcikqpgxqng||c!tkurgvvq!

cink!kpvgtguuk!kp!ikqeq-!cxwvq!tkiwctfq!ck!tkurgvvkxk!qpgtk!eqphkiwtcdknk!kp!

ecrq!cnng!fwg!rctvk!fgn!tcrrqtvq!vtkdwvctkq/!!

21/2!Pqp!rwô!kpxgtq!vtcncuekctuk-!kp!swguvc!kpfcikpg-!kn!hcvvq!ejg!

nc!pqtoc!fk!tkhgtkogpvq!ejg!xkgpg!kp!rtkqtkvctkq!tknkgxq!)O\\aZ`[( Xuctv/!

8-!e/2-!n/!p/32303111-!ekv/*-!kpugtkvc!kp!wp!cvvq!ngikuncvkxq!ejg!jc!fcvq!

cvvwc|kqpg!ck!ecpqpk!equvkvw|kqpcnk!kp!ocvgtkc!vtkdwvctkc-!tkiwctfk!wpc!fk!

swgnng!fkurquk|kqpk!.crrwpvq!fgfkecvc!OXXO Y[`WbOdW[ZS RSXXuO``[ gf!c!ekô!

ejg! kpvgitc! ! wp! ! uwq! kortguekpfkdkng! tgswkukvq! fk! ngikvvkokvâ.! ejg! ê!

sgurtguukqpg! fk! rtkpekrk! WYYOZSZ`W ZSXXu[^RWZOYSZ`[ `^WPa`O^W[( UWe

\^WYO RSXXuSZ`^O`O WZ!xkiqtg!fgnnq!Uvcvwvq-!g!swkpfk!fk!etkvgtk!iwkfc!rgt!

qtkgpvctg! XuWZ`S^\^S`S ZSXXuS_SUS_W fgnng! pqtog-! cpejg! cpvgtkqtogpvg!

xkigpvkt!.Ecuu/-!U/W/-!3!hgddtckq!3133-!p/4293./!!

!21/3!Cf!qtkgpvctg!kp!swguvc!fktg|kqpg!ê!pqp!uqnq!nc!egpvtcnkvâ!fgn!

^a[X[ RSXXO Y[`WbOdW[ZS ZSXXuO``[ `^WPa`O^W[-! oc! cpejg! kn! tkpxkq! ejg! kn!

\^WY[ Q[YYO RSXXuO^`*! 8-! n/! ekv/-! hc! c! swcpvq! rtguetkvvq! kp! rwpvq! fk!

qddnkiq!oqvkxc|kqpcng!fc!cnvtc!fkurquk|kqpg!rctkogpvk!hqpfcogpvcng!rgt!

kn! fktkvvq! cookpkuvtcvkxq! .! ctv/! 4! n/p/35202;;1! .! eqpegtpgpvg! nc!

oqvkxc|kqpg! fgk! rtqxxgfkogpvk-! tkrtqfwegpfqpg! swcuk!

rgfkuugswcogpvg!kn!vguuwvq!ngvvgtcng/!!

21/4!Qtc-!cn!hqpfq!fgnnc!pgeguukvâ!ejg!pgnXuO``[ `^WPa`O^W[ bW _WO

XuWZRWQOdW[ZS fgk!­rtguwrrquvk!fk!hcvvq½!g!fgnng!­tcikqpk!ikwtkfkejg½!ejg!

nq!ikwuvkhkecpq-!bW g XuS_WUSZdO fk!rqttg!kn!eqpvtkdwgpvg!kp!eqpfk|kqpg!fk!

xcnwvctg!n(qrrqtvwpkvâ!fk!gurgtktg!n(korwipc|kqpg!ikwfk|kcng!g-!kp!ecuq!

rqukvkxq-!fk!eqpvguvctg!ghhkecegogpvg!n(#cp#!gf!kn!#swcpvwot!fgdgcvwt/!

Pg!eqpugiwg!ejg!vcnk!gngogpvk!eqpquekvkxk!fgxqpq!guugtg!hqtpkvk!eqp!swgn!

itcfq!fk!fgvgtokpcvg||c!gf! kpvgnnkikdknkvâ!ejg!rgtogvvc!cnn(kpvgtguucvq!

wp!gugtek|kq!pqp!fkhhkeqnvquq!fgn!fktkvvq!fk!fkhguc/!!

21/5! Kn! rtkpekrcng! pqfq!fc! uekqinkgtg! ê! swgnnq! fk! xgtkhkectg! Xuwdk!

eqpukuvco!fgn!eqpvgpwvq!oqvkxcvqtkq!fgnnc!ectvgnnc!tgncvkxc!cink!kpvgtguuk!

uwn!fgdkvq!hkuecng!g!ug! kp!guuq!tkgpvtk!q!ogZ[ XuWZRWQOdW[ZS RSW `O__W .!
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eqog!uk!ê!xkuvq!ck!rwpvk!5/4!uu/!.!xctkcdknk!kp!tgnc|kqpg!cn!eqpvgpwvq!fgink!

ctvv/!31!g!41!f/r/t/!p/71302;84/!

21/6!Qtc-!k!fkxgtuk!qtkgpvcogpvk!uqvvguk!cnng!rtqpwp|kg!fgnng!swcnk!

uk!ê!swk!fcvq!eqpvq!uqpq!uvcvk!kn!htwvvq!fk!qrgtc|kqpk!fk!dkncpekcogpvq!htc!

fkxgtuk!xcnqtk!hqpfcogpvcnk/!

21/6/2!Fc!wp!ncvq!ê!uvcvq!Q[Z_WRS^O`[ \^SbOXSZ`S XuWZ`S^S__S RSX

eqpvtkdwgpvg!.ctvv/!34-!35-!;8-!222-!224!Equv/-!oc!cpejg!ctv/!52!fgnnc!

Ectvc!gwtqrgc!fgk!fktkvvk!hqpfcogpvcnk-!ejg!cnkogpvc!k!rtkok!ugeqpfq!wp!

etkvgtkq!fk!owvwc!ekteqnc|kqpg!)x/!Eqtvg!equv/!41!crtkng!3132-!p/95*.!c!

wpc!eqipk|kqpg!tgcng!g!pqp!ogtcogpvg!hqtocng!fgink!qddnkijk!pcuegpvk!

ROXXuO``[ TW_QOXS( S \S^ ]aS_`[ TOb[^Sb[XS OXXuWRSO RW!tkxgtuctg!uwn!hkueq!ng!

eqpugiwgp|g!fgnnc!ocpecvc!urgekhkec|kqpg!fk!gngogpvk!ejg!rqvtgddgtq!

tgpfgtg!rkû!fkhhkeqnvquc!nc!fkhguc!fgn!eqpvtkdwgpvg!kp!tcikqpg!fgnnc!pqp!

eqorngvc!eqpquegp|c!fgnng!tcikqpk!rquvg!c!dcug!fgnnc!tkrtguc!kp!rwpvq!

fk!kpvgtguuk-!htc!k!swcnk!tkgpvtgtgddg!OZQVS XuS_\XWQW`OdW[ZS fgn!etkvgtkq!fk!

QOXQ[X[ S RSW _OUUW RuWZ`S^S__S b[X`O O b[X`O Q[Z_WRS^O`W ZSX Q[Y\a`[

fgink!kpvgtguuk/!

21/6/3! Rgt! cnvtq! xgtuq-! cf! qtkgpvctg! xgtuq! uqnw|kqpk! ogpq!

rtqvgvvkxg! rgt! kn! eqpvtkdwgpvg! ê! uvcvc! nc! ucnxciwctfkc! fgink! kpvgtguuk-!

OZQVuS__W RW ^OZU[ Q[_`W`adW[ZOXS .ctvv/!3-!4-!64!g!;8!Equv/.!eqttgncvk!cn!

tgewrgtq!fgnng!gpvtcvg!xqnqpvctkcogpvg!pqp!xgtucvg!fcn!eqpvtkdwgpvg!g!

RO ]aS_`W R[ba`S( \S^ STTS``[ RSXXuOQQS^`O`[ WZORSY\WYSZ`[ Q[Z`S_`O`[

cn!eqpvtkdwgpvg!gxcuqtg-!kp!xktvû!fgk!fqxgtk!kpfgtqicdknk!fk!uqnkfctkgvâ-!

htc!ewk!swgnnq!fk!eqpeqttgtg!cnng!urgug!rwddnkejg!ugeqpfq!kn!rtkpekrkq!fk!

ecrcekvâ! eqpvtkdwvkxc-! pqpejë! fgn! rtkpekrkq! fk! dwqp! cpfcogpvq!

fgnn(cookpkuvtc|kqpg!eqp! k!uwqk!eqtqnnctk!fk!geqpqokekvâ-!ghhkekgp|c!gf!

ghhkecekc!fgnn(c|kqpg!fgk!rwddnkek!whhkek/!Ekô!ejg!jc! kpfqvvq!rctvg!fgnnc!

ikwtkurtwfgp|c!c!ikwuvkhkectg!uqnw|kqpk!rkû!hcxqtgxqnk!cn!hkueq-!tkvgpgpfq!

uwhhkekgpvg!ck!hkpk!oqvkxc|kqpcnk!kn!tkejkcoq!!fgn!rctcfkioc!pqtocvkxq!fk!
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tkhgtkogpvq! kp! vgoc! fk! kpvgtguuk-! tkvgpwvq! gz! ug! kfqpgq! cf! qhhtktg! cn!

eqpvtkdwgpvg-! UWe WZORSY\WSZ`S ^W_\S``[ OX RSPW`[ RuWY\[_`O( wp!

dcicinkq!fk!eqpquegp|g!ecrceg!fk!eqpugpvktink!nc!rkgpc!eqipk|kqpg!fgnng!

tcikqpk!rquvg!c!dcug!fgnnc!fqocpfc!fk!kpvgtguuk!g-!eqpugiwgpvgogpvg-!

nc!uwc!rkgpc!ikwuvk|kcdknkvâ-!rtguekpfgpfq!fcnnc!kpfkec|kqpg!fgk!vcuuk!fk!

kpvgtguug!g!fgnng!oqfcnkvâ!fk!ecneqnq/!!

21/7!Swguvg!Ug|kqpk!Wpkvg!tkvgpiqpq!ejg!kn!eqttgvvq!dkncpekcogpvq!

htc!k!fkxgtuk!kpvgtguuk!eqkpxqnvk!pqp!rquuc!ejg!owqxgtg!fck!fcvk!pqtocvkxk!

fk!tkhgtkogpvq!tkejkcocvk!cn!rwpvq!5-!ck!swcnk!urgvvc!fk!cvvwctg-! kp!xkc!

rtkqtkvctkc-!k!xcnqtk!fgoqetcvkek/!!

21/8!Ekô! cn! hkpg!fk!­gxkvctg! ejg! nc!rkgpc! vwvgnc!fk!wp! kpvgtguug!

hkpkuec!rgt!vtcfwtuk!kp!wpc!nkokvc|kqpg!fk!swgnnq!eqpvtcrrquvq-!ecrceg!fk!

xcpkhkectpg! q! tkfwtpg! kn! xcnqtg! eqpvgpwvkuvkeq½! )eht/! gz! ownvku-! Ecuu/-!

U/W/-! ;! ugvvgodtg! 3132-! p/35525=! Ecuu/-! U/W/-! 23! ikwipq! 312;-! p/!

26861=!Ecuu/-!U/W/-!32!fkegodtg!3129-!p/44319=!eqp!urgekhkeq!tkiwctfq!

cn! dkncpekcogpvq! vtc! k! fktkvvk! equvkvw|kqpcnogpvg! ictcpvkvk! fgn!

Q[Z`^WPaSZ`S S Xua`WXWdd[ RO \O^`S RSXXuOYYWZW_`^OdW[ZS TWZOZdWO^WO RW

gngogpvk!tkngxcpvk!ck!hkpk!fgnn(ceegtvcogpvq!hkuecng-!x/!Ecuu/-!6!fkegodtg!

312;-! p/4288;! g!Ecuu/! 39! crtkng! 3126! p/9716*-! qpfg! ictcpvktg! wpc!

­vwvgnc!ukuvgokec!g!pqp!htc|kqpcvc!kp!wpc!ugtkg!fk!pqtog!pqp!eqqtfkpcvg!

gf!kp!rqvgp|kcng!eqphnkvvq!vtc!nqtq½!ugeqpfq!etkvgtk!fk!rtqrqt|kqpcnkvâ!g!

fk!tcikqpgxqng||c-!vcnk!fc!pqp!eqpugpvktg!wp!ucetkhkekq!fgn! nqtq!pwengq!

guugp|kcng! )eht/! Eqtvg! equv/-! ugpvgp|g! 39! pqxgodtg! 3123-! p/!375=! ;!

ociikq!3124-!p/!96=!22!hgddtckq!3126-!p/!21=!35!oct|q!3127-!p/!74=!

35!igppckq!3128-!p/!31=!34!oct|q!3129-!p/!69*/!!

22/!Qtdgpg-!eqp!tkhgtkogpvq!urgekhkeq!cnnc!swguvkqpg!qiigvvq!fk!

tkoguukqpg! c! swguvg! Ug|kqpk! Wpkvg-! kn! rwpvq! fk! dkncpekcogpvq! xc!

kpfkxkfwcvq! cvvtcxgtuq! nukpvgtrtgvc|kqpg! ukuvgocvkec! fgn! swcftq!

pqtocvkxq! xkigpvg-! kp! oqfq! fc! itcfwctg! nq! uvcpfctf! oqvkxc|kqpcng!

tgncvkxq! cnnu[PPXWUOdW[ZS RW WZ`S^S__W tgencocvk! eqp! nc! ectvgnnc! fk!
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rcicogpvq-! kp! tgnc|kqpg! vcpvq! cnng! oqfcnkvâ! qrgtcvkxg! rtguegnvg!

ROXXuSZ`S QVS OUW_QS \S^ [``SZS^S WX \OUOYSZ`[ RSUXW WZ`S^S__W-!swcpvq!

OXXuSbSZ`aOXS ^WQVWOY[ QVS XO QO^`SXXO OPPWO TO``[ OR SXSYSZ`W Z[tocvkxk!

g!hcvvwcnk!rtgegfgpvgogpvg!rqtvcvk!c!eqpquegp|c!fgn!eqpvtkdwgpvg/!

23/! Swguvc! rtgoguuc! fk! qtfkpg! igpgtcng! uwiigtkueg! wp! gucog!

eqorqukvq! fgnng! xkegpfg! ejg! tkiwctfcpq! nc! rtgvguc! fk! kpvgtguuk! uwn!

RSPW`[ RuWY\[_`O-! urgvvcpfq! c! swguvg! Ug|kqpk! Wpkvg! kn! eqorkvq! fk!

kpfkxkfwctg!kn!eqpvgpwvq!okpkoq!fgnnc!oqvkxc|kqpg!tkejkguvc!cn!hkueq!cn!

hkpg!fk!tkvgpgtg!cfgorkwvq! Xu[PPXWU[ Y[`WbOdW[Zcng!fk!ewk!uk!ê!fgvvq! kp!

tgnc|kqpg!cnng!rtkpekrcnk! krqvguk! kp!ewk! XuOUSZ`S fgnnc! tkuequukqpg!rquuc!

vtqxctuk!cf!gugtekvctg!nc!tkrtguc!c!vkvqnq!fk!kpvgtguuk/!

24/!Ugiwgpfq!swguvq!qtfkpg!fk! kfgg-!ê!pgeguuctkq!eqpukfgtctg-!

cp|kvwvvq-! XuW\[`S_W! kp! ewk! nc! ectvgnnc! tkejkgfc! cn! eqpvtkdwgpvg! kpvgtguuk!

ock!rtkoc!fgvgtokpcvk!g!rtgvguk!ROXXuSZ`S OQQS^`O`[^S*!!

24/2!Nc!ectvgnnc!jc!kp!vcnk!ecuk!pcvwtc!fk!cvvq!korqukvkxq!kp!ugpuq!

uquvcp|kcng!g!tkejkgfg-!swcpv[ OXXuWZRWbWRaOdW[ZS RSW \^S_a\\[_`W RW TO``[

g!fgnng! tcikqpk!ikwtkfkejg!uw!ewk!uk! hqpfc! nc! tkrtguc-!wpc!oqvkxc|kqpg!

eqorngvc-! fqxgpfq! XuOUSZ`S guvgtpctg! ink! gngogpvk! guugp|kcnk! fgnnc!

rtgvguc!ejg!eqpugpvcpq!cn!eqpvtkdwgpvg!fk!xgtkhkectpg!nc!ngikvvkokvâ!g!fk!

korwipctnc-!cpejg!rgt!eqpvguvctg!kn!ogtkvq!fgnnc!uvguuc!.eht/!Ecuu/-!35!

qvvqdtg!312;-!p/38382./!!

24/2/2!Vcng!oqvkxc|kqpg!fgxg!fwpswg!cuuwogtg!k!ectcvvgtk!fgnnc!

eqpitwkvâ-!uwhhkekgp|c!gf!kpvgnnkikdknkvâ!)Ecuu/-!4!ociikq!3129-!p/21592=!

Ecuu/-!2;!crtkng!3128-!p/;8;;*/!Ekô!korqpg!RW Q[Z_WRS^O^S( OXXuWZ`S^Z[

fgnng! gurtguukqpk! ­rtguwrrquvk! fk! hcvvq½! g! ­tcikqpk! ikwtkfkejg½! ejg!

jcppq! fgvgtokpcvq! nc! tkrtguc-! ukc! nc! vkrqnqikc! fk! kpvgtguuk! crrnkecvk! .!

O``^ObS^_[ XuWZRWQOdW[ZS RSXXO Z[^YO `^WPa`O^WO RW ^WTS^WYSZ`[ [

eqowpswg!fgn!etkvgtkq!pqtocvkxq!kfqpgq!c!ikwuvkhkectnk!)Ecuu/-!35!nwinkq!

3125-! p/27974*-! ejg! XuWY\[_`O Q[Z ^WTS^WYgpvq! cnnc! swcng! uqpq! uvcvk!
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ecneqncvk!kp!rgtegpvwcng!ink!kpvgtguuk-!pqpejë!nc!fcvc!fk!fgeqttgp|c!fgink!

uvguuk-!oc!pqp!cpejg!XuWZRWQOdW[ZS!RSW _OUUW RuWZ`S^S__S b[X`O \S^ b[X`O

oqfkhkecvk!kp!tcikqpg!fgn!ncuuq!fk!vgorq!rtguq!kp!eqpukfgtc|kqpg!ck!hkpk!

fgnnc!swcpvkhkec|kqpg!fgink!kpvgtguuk/!

24/2/3!Kp!swguvc!fktg|kqpg!qtkgpvc!nc!uvguuc!fqxgtquc!kpfkec|kqpg!

fgnnc! PO_S UWa^WRWQO _aXXO ]aOXS bWSZS UWa_`WTWQO`O Xu[PPXWUOdW[ZS RW

kpvgtguuk!)ctv/!31!f/R/T/!p/71302;84*!g!ejg-!ug!rwpvwcnogpvg!guvgtpcvc!

pgnnc! ectvgnnc-! ikâ! nk! eqorgpfkc-! eqpugpvgpfq! nc! fgvgtokpc|kqpg! fk!

swgink!uvguuk!uciik!crrnkecdknk! ugeqpfq! ng!xctkc|kqpk!xkc!xkc!crrnkecdknk!

pgn!vgorq-!pqpejë!kn!eqorwvq!ejg!ê!nc!ngiig!uvguuc!c!fgvgtokpctg/!!

24/2/4! Nc! urgekhkec|kqpg! fgk! vcuuk! pqp! rwô! rgtvcpvq! tkvgpgtuk!

eqpvgorncvc! OXXuWZ`S^Z[ RSX ukpvcioc! tcikqpk! ikwtkfkejg! ikwuvkhkecvkxg!

fgnnc! tkrtguc! c! vkvqnq! fk! kpvgtguuk-! pë! rwô! c! vcpvq! eqpfwttg! kn! ecpqpg!

S_SUS`WQ[ RSXXuWZ`S^\^S`OdW[ZS XS``gtcng! )ctv/! 23! Rtgngiik! cn! eqfkeg!

ekxkng*/!!

24/2/5! Qrgtc|kqpk! kpvgtrtgvcvkxg! fk! ugipq! eqpvtctkq! pqp! uqpq-!

kpxgtq-!ikwuvkhkecdknk-!pqp!rqvgpfquk!egtvq!tkvgpgtg!ejg!kn!vguvq!pqtocvkxq!

tkngxcpvg! tkuwnvk! quewtq! eqp! tkhgtkogpvq! cn! nkpiwciikq! ngikuncvkxq!

wvknk||cvq!qxxgtq!cddkuqipk!fk!wpc!tkngvvwtc!qpfg!gxkvctpg!wp!ukipkhkecvq!

OZOQ^[ZW_`WQ[( OXXuSbWRSZdO R[bSZR[_W S_QXaRS^S `OXS wnvkoc!ektequvcp|c!

WZ ^SXOdW[ZS OXXO UWe ^WQ[^RO`O USZS_W RSXXuO^`*!8!fgn!e/f/!Uvcvwvq!fgk!fktkvvk!

fgn!eqpvtkdwgpvg/!!!

24/2/6! Fgn! tguvq-! pgoogpq! wp! crrtqeekq! kpvgtrtgvcvkxq! fk!

ukuvgoc! ejg! iwctfc-! fwpswg-! xcnqtk||cpfqnq-! cn! vguvq! fgn! ecpqpg!

pqtocvkxq!oc!cpejg!cn!e/f/!eq.vguvq-!eqpugpvg!fk!ikwpigtg!c!tkuwnvcvk!

gtogpgwvkek!fk!ugipq!eqpvtctkq/!

24/2/7! Gf! kphcvvk-! XuO\\^[R[ OX ]aOXS ]aS_`S ISdW[ZW KZW`S _[Z[

rgtxgpwvg!vtqxc!nc!uwc!pcvwtcng!rtqkg|kqpg!pgn!eqpvgpwvq!oqvkxc|kqpcng!

fgnnc!ugpvgp|c!tguc!fcn!ikwfkeg!qtfkpctkq-!cnnc!uvtgiwc!fgnng!fkurquk|kqpk!

fgn!eqfkeg!fk!tkvq-!cxwvq!tkiwctfq!cn!eqpvgpwvq!vguvwcng!!fgink!ctvv/!243-!

e/3-! p/5*! e/r/e/! g! 229-! e/2-! fkur/! cvv/! e/r/e/-! ncffqxg! uk! wvknk||cpq!
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hqtownc|kqpk!ngvvgtcnk!!kp!dwqpc!rctvg!uqxtcrrqpkdknk!c!swgnng!gurtguug!

ZSXXuO^`* 3-e/2-! n/! p/32303111! r! tcikqpk! fk! hcvvq! g! fk! fktkvvq! fgnnc!

fgekukqpg=! gurquk|kqpg! fgk! hcvvk! tkngxcpvk! fgnnc! ecwuc! g! fgnng! tcikqpk!

ikwtkfkejg! fgnnc! fgekukqpg.-! ng! swcnk! pqp! tkuwnvcpq! guugtg! uvcvg! ock!

kpvgtrtgvcvg! pgn! ugpuq! fk! tkejkgfgtg-! ck! hkpk! fgnnc! xcnkfkvâ! fgnnc!

oqvkxc|kqpg! fgnnc! ugpvgp|c! uvguuc-! kp! quugswkq! ck! tgswkukvk! fgn! e/f/!

sYWZWY[ Q[_`W`adW[ZOXSt RSX _WZROQO`[ RW XSUW``WYW`e _aXXO Y[`WbOdW[ZS(

hkuucvk!fcnng!Ug|kqpk!Wpkvg!fk!swguvc!Eqtvg!.eht/!Ecuu/-!U/W/-!pp/9164!g!

9165!fgn!8!crtkng!3125.( XuWZRWbWRaOdW[ZS RSX _OUUW[ RW WZ`S^S__S XSUOXS

oqfkhkecvq! pgink! cppk! fcn! ngikuncvqtg! g! crrnkecvq! kp! xkc! ikwfk|kcng! cn!

fgdkvq!rtkpekrcng/!!

24/2/8! Fgn! tguvq( XO QW^Q[_`OZdO QVS W _OUUW RuWZ`S^S__S &Q[YS

rtgxkuvk! fcink! ctvv/! 31! g! 41! fgn! f/R/T/! p/71302;84*! ukcpq! oqfkhkecvk!

rgtkqfkecogpvg! eqp! rtqxxgfkogpvk! cfqvvcvk! kp! codkvq! okpkuvgtkcng! .

F/O/!32!ociikq!311;!ekv/.![ RSXXu8USZdWO RSXXS SZ`^O`S-!oc!rwt!ugortg!

uqiigvvk! cf! qddnkiq! fk! rwddnkec|kqpg! kp! Ic||gvvc! Whhkekcng!qxxgtq! eqp!

hqtog!gswkrqnngpvk-!swcnk!!nc!rwddnkec|kqpg!uwn!ukvq!kZ`S^ZS` RSXXu8USZdWO

fgnng!gpvtcvg!.eht/!ctv/!2-!eqooc!472-!ngiig!35!fkegodtg!3118-!p/!355!

\S^ UXW O``W RSXXu8USZdWO RSXXS SZ`^O`S RS`S^YWZO`WbW RSUXW WZ`S^S__W RW

Y[^O OW _SZ_W RSXXuO^`*/, R*F*H* Z*2,.+-53/.-!pqp!tkejkgfg!!ejg!ink!uvguuk!

RSPPOZ[ S__S^S S_\XWQW`O`W ZSXXuO``[ TW_QOXS(!vtcvvcpfquk!fk!cvvk!uqiigvvk!c!

hqtog!fk!rwddnkekvâ!ngicng!g!fwpswg!eqowpswg!cigxqnogpvg!eqpquekdknk!

fcnn(kpvgtguucvq!.eht/!Ecuu/-!2;!fkegodtg!3125-!p/38166=!rkû!fk!tgegpvg-!

x/!Ecuu/-!26!igppckq!3132-!p/6;4!g!Ecuu/-!2²!hgddtckq!3133-!p/411;.!

gf!kpfkxkfwcdknk! kp!tgnc|kqpg!cn!tkejkcoq!cink!uvguuk!qrgtcvq!fcnnc!dcug!

pqtocvkxc! fk! tkhgtkogpvq! kp! vgoc! fk! kpvgtguuk! ejg! nc! ectvgnnc! fgxg!

pgeguuctkcogpvg!eqpvgpgtg/!!

24/2/9!Kn!tkejkcoq!cnnc!fkurquk|kqpg!ejg!̂ SU[XO WX s`W\[t RW WZ`S^S__S

tkejkguvq! g! ng! pqtog! ejg! rtgukgfqpq! cnnc! uwc! swcpvkhkec|kqpg-! kxk!

rtgfgvgtokpcvg-!eqpugpvqpq!fwpswg!cn!eqpvtkdwgpvg!fk!kpfkxkfwctg!ink!

gngogpvk!guugp|kcnk! RSXXu[PPXWUOdW[ZS eqornguukxcogpvg! rtgvguc!)eht/-!
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kp!igpgtcng-!Ecuu/-!8!oct|q!3133-!p/8389*!gf!kn!rgtkogvtq!gpvtq!kn!swcng!

XuOYYWZW_`^OdW[ZS _W g Y[__O \S^ ]aOZ`WTWQO^S urgekhkecogpvg!

Xu[PPXWUOdW[ZS RSUXW WZ`S^S__W-!qpfg!gxgpvwcnogpvg!eqpvguvctnc/!

24/3! Cpcnqicogpvg-! fgxg! guenwfgtuk! ejg! nc! ectvgnnc! fgddc!

gurnkekvctg! ng! oqfcnkvâ! fk! ecneqnq! ejg! jcppq! eqpfqvvq! cnnc!

swcpvkhkec|kqpg! fgn! fgdkvq! fc! kpvgtguuk! fgn! eqpvtkdwgpvg-! qxg! swguvg!

ukcpq! cpeqtc! wpc! xqnvc! fgvgtokpcdknk! uwnnc! dcug! fk! ogtg! qrgtc|kqpk!

ocvgocvkejg-!kp!dcug!c!swcpvq!rtgxkuvq!pqtocvkxcogpvg!.uk!rgpuk!cnnc!

fkuekrnkpc!kp!vgoc!fk! korquvc!fk!tgikuvtq!rgt!ink! kpvgtguuk!fc!tkvctfcvq!

rcicogpvq-!ikâ!tkeqtfcvk!kp!rtgegfgp|c!cn!rwpvq!5/6./!!

24/3/2!Tguvc!ugoock!fc!quugtxctg!ejg!nc!fkxgtukvâ!fk!rtqurgvvkxc-!

rgtcnvtq!tctcogpvg!gogtuc!pgnnc!ikwtkurtwfgp|c!fk!ngikvvkokvâ-!kp!qtfkpg!

cnnc!ocpecvc!kpfkxkfwc|kqpg!fgnng!oqfcnkvâ!fk!ecneqnq!fgk!vcuuk!xkc!xkc!

pqtocvkxcogpvg! uweegfwvkuk! ê! uvcvc! vcnxqnvc! eqpfk|kqpcvc! rkû! fcnnc!

urgekhkekvâ! g! ukpiqnctkvâ! fgnng! xkegpfg! gucokpcvg! ejg! fc! wpc! tgcng!

gukigp|c!fk!rqttg!kp!xkc!uvcdkng!c!ectkeq!OXXuOYYWZW_`^OdW[ZS aZ [ZS^S RW

guvgtpc|kqpg!fgk!vcuuk!crrnkecvk!g!fgnng!oqfcnkvâ!fk!ecneqnq/!!

24/3/3! Ng! eqpukfgtc|kqpk! crrgpc! gurquvg! pqp! kpvgpfqpq-!

qxxkcogpvg-! kpekfgtg! uwnnc! rtcuuk! ejg! n(cookpkuvtc|kqpg! cddkc!

gxgpvwcnogpvg!kpvtcrtguq-!pgnn(qvvkec!fk!wpc!okinkqtg!eqnncdqtc|kqpg!eqp!

kn!eqpvtkdwgpvg!.cpejg!cnnc!nweg!fgnn(ctv/!21!fgn!e/f/!Uvcvwvq!fgk!fktkvvk!

fgn!eqpvtkdwgpvg.!xqnvc!cf!gurnkekvctg!pgnng!ectvgnng!cpejg!k!vcuuk!xkc!xkc!

crrnkecdknk!rgt!nc!swcpvkhkec|kqpg!fgink!kpvgtguuk!tkejkguvk/!!

24/3/4!Rtcuuk!xktvwquc!ejg-!vwvvcxkc-!pqp!ê!kp!itcfq!fk!oqfkhkectg!

kn! eqpvgpwvq! rtgegvvkxq! fgnng! fkurquk|kqpk! pqtocvkxg! tkejkcocvg! pë-!

fwpswg-!kn!eqpvgpwvq!fgnn(qddnkiq!oqvkxc|kqpcng!fcnng!uvguug!tkuwnvcpvg/!

Qddnkiq!ejg-!eqog!uk!ê!ikâ!fgvvq-!pqp!rtkxc!kp!cnewp!oqfq!fk!ghhgvvkxkvâ!

nc!vwvgnc!crrtguvcvc!cn!eqpvtkdwgpvg-!cp|k!ictcpvgpfqnc!kp!oqfq!rkgpq!

gf!cfgiwcvq!tkurgvvq!cnng!fkxgtug!hcvvkurgekg!uqrtc!tkeqtfcvg/!
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24/4! Xc! kphkpg! ejkctkvq! ejg! nukpfkxkfwc|kqpg! fgink! gngogpvk!

uwkpfkecvk! eqog! pgeguuctk! rgt! tkvgpgtg! xcnkfc! nc! tkejkguvc!fk! kpvgtguuk!

eqpvgpwvc! pgnnc! ectvgnnc! fk! rcicogpvq! rqvtâ! kphgtktuk! fcnnc! ectvgnnc!

ogfgukoc! ncffqxg! guuc! hceekc! tkhgtkogpvq-! fktgvvcogpvg! qxxgtq!

tkpxkcpfq! cf! wpq! urgekhkeq! cvvq! ikâ! eqowpkecvq! cn! eqpvtkdwgpvg-! cn!

fgdkvq!fk!korquvc!gf!cnnc!dcug!pqtocvkxc!fcnnc!swcng!fguwogtg!kn!ecneqnq!

fgink!kpvgtguuk/!!

24/4/2! Kp! eqpenwukqpg-! eqp! tkhgtkogpvq! cnng! krqvguk! pgnng! swcnk!

XuO``[ \^[R^[YWQ[ fgvgtokpcvkxq!fgn!fgdkvq!hkuecng!pqp!cddkc!tgencocvq!

UXW WZ`S^S__W S _WO XuSYW``SZ`S XO QO^`SXXO OR WZ`WYO^S!rgt!nc!rtkoc!xqnvc!kn!

rcicogpvq!RSXXu[PPXWUOdW[ZS RW WZ`S^S__W( [QQ[^^S _SZduOX`^[ ejg! nc!

rtgvguc! rgt! kpvgtguuk! _WO UWa_`WTWQO`O O``^ObS^_[ XuWZRWbkfwc|kqpg! fgk!

­rtguwrrquvk!fk!hcvvq½!g!fgnng!­tcikqpk!ikwtkfkejg½!rquvg!c!dcug!fgnnc!

uvguuc/!!

24/4/3!Kp!swguvq!ecuq!uctâ!fwpswg!pgeguuctkq!)g!uwhhkekgpvg*!ejg!

nc! ectvgnnc! tgejk-! cpejg! rgt! tgncvkqpgo-! XuWZRWQOdW[ZS RSX RSPW`[

RuWY\[_`O S RSX swcpvwo!fk!kpvgtguuk!tkejkguvq-!pqpejë!fgnnc!fgeqttgp|c!

fgink! uvguuk! g! fgnnc! dcug! pqtocvkxc!ejg! eqpugpvc! cn! eqpvtkdwgpvg! fk!

kpfkxkfwctg!nc!pcvwtc!fgink!kpvgtguuk!tgencocvk-!nc!swcng!rwô!xctkctg!pqp!

uqnvcpvq!WZ TaZdW[ZS RSXXO `W\[X[UWO RSXXuWY\[_`O( YO OZQVS RSXXS

oqfcnkve \^S_QSX`S ROXXuKTTWQW[ \S^ OdW[ZO^S XO \^S`S_O TW_QOXS S RSX

oqogpvq!cn!swcng!uk!tkhgtkueg!nc!tkrtguc/!

24/5!Rcuucpfq!qtc!cf!gucokpctg!nc!fkxgtuc!krqvguk!pgnnc!swcng!nc!

ectvgnnc!ugiwc!wp!cvvq!rtqftqokeq!pgn!swcng!uqpq!ikâ!uvcvk!eqorwvcvk!ink!

kpvgtguuk! rgt! kn! tkvctfcvq! rcicogpvq-! ikqxc! uqvvqnkpgctg! ejg! kp! vcng!

gxgpkgp|c!nc!ectvgnnc!fk!rcicogpvq!uxqnig!nc!hwp|kqpg!fk!cxxkctg!nc!hcug!

fk!tkuequukqpg!eqcvvkxc!fgk!vtkdwvk!g-!ncffqxg!nc!uvguuc!hceekc!tkhgtkogpvq!

cf! wp! cvvq! ejg! cddkc! ikâ! fgvgtokpcvq-! kp! dcug! cnnc! pqtocvkxc! fk!

tkhgtkogpvq-! kn!swcpvwo! tgencocvq!c! vkvqnq!fk! kpvgtguuk! .cvvq!fkxgpwvq!

fghkpkvkxq! xwqk! rgtejë! pqp! korwipcvq-! xwqk! rgtejë! fghkpkvkxcogpvg!
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eqphgtocvq!swcpvq!cnnc!uwc!ngikvvkokvâ!kp!ugfg!ikwfk|kcng!q!eqowpswg!

kxk! tkfgvgtokpcvq! kp! ocpkgtc! kp! vwvvq! q! kp! rctvg! fkhhqtog! tkurgvvq!

OXXu[^WUWZO^WO ^WQVWS_`O RW WZ`S^S__W T[^YaXO`O ROXXuKTTWQW[.( XuOQQS^`OYSZ`[

T[^YO`[_W Q[Z ^WUaO^R[ OXXu[PPXWUOdW[ZS ^SXO`WbO OUXW WZ`S^S__W R[ba`k!fcn!

eqpvtkdwgpvg! vtqxgtâ! eqttkurqpfgp|c! pgn! twqnq! ejg! nc! ectvgnnc!

qtfkpctkcogpvg! tkrtqfwttâ/! Rgt! vcnk! tcikqpk! nc! oqvkxc|kqpg! kp! ukoknk!

gxgpkgp|g.!cnnc!uvtgiwc!fk!swcpvq!\^SbW_`[ ROXXuO^`* -.( Q[YYO / RSX

f/r/t/!p/!71302;84.! pqp! korqttâ!cnewp! qpgtg!ciikwpvkxq! cn! uqiigvvq!

gokvvgpvg!nc!ectvgnnc-!ug!pqp!kn!tkhgtkogpvq!.fktgvvq!g!urgekhkeq.( OXXuO``[

hkuecng! g0q! cnnc! ugpvgp|c! ejg! nq! jc! tguq! fghkpkvkxq-! vtqxcpfq! nc!

swcpvkhkec|kqpg! fgink! kpvgtguuk-! swcpvq! c! fgeqttgp|c! g! oqfcnkvâ! fk!

ecneqnq-!XO _aO T[Z`S ZSXXuO``q!rtqftqokeq/!Ukhhcvvq!qddnkiq!oqvkxc|kqpcng!

tkuwnvgtâ-! rgtvcpvq-! QW^Q[_Q^W``[ OXXuS_\[_WdW[ZS RSX ^a[X[( RSX `W`[X[

equvkvwvkxq!fgnnc!rtgvguc!g!RSXXuSZ`W`e RSX RSPW`[ TW_QOXS RW WZ`S^S__W*!

24/5/2! Pg! eqpugiwg! ejg-! kp! cuugp|c! fk! wpc! wnvgtkqtg!

urgekhkec|kqpg!fk!wpc!fkxgtuc! vkrqnqikc!fk! kpvgtguuk! tkejkguvk! tkurgvvq!c!

swcpvq!ikâ!kpfkecvq!c!vkvqnq!fk!kpvgtguuk!pgXXuO``[ \^[R^[YWQ[-!nc!ectvgnnc!

fk! rcicogpvq! pqp! fqxtâ! ejg! nkokvctuk! cf! cvvwcnk||ctg! kn! fgdkvq! fk!

kpvgtguuk! ikâ! kpfkxkfwcvq! WZ Y[R[ RS``OUXWO`[ S Q[Y\XS`[ ZSXXuO``[

igpgvkeq/! Uctâ! ugoock! qpgtg! fgn! eqpvtkdwgpvg! eqpvguvctg! nc!

swcpvkhkec|kqpg!fgink!kpvgtguuk!qrgtcvc!kp!ectvgnnc!qxg!tkuwnvk!kpeqgtgpvg!

^W_\S``[ OXXu[^WUWZO^WO \^S`S_O \S^ WZ`S^S__W(!gxkfgp|kcpfqpg!kp!vwvvq!q!kp!

rctvg! nc! pqp! eqphqtokvâ! tkurgvvq! OX Q[Z`SZa`[ RSXXu[PPXWUOdW[ZS RSUXW

WZ`S^S__W RS`S^YWZO`O ZSXXuO``[ USZS`WQ[!g!_O^e( \S^ XuSTTS``[( eqorkvq!

RSX UWaRWQS `^WPa`O^W[ OQQXO^O^S WX ^SOXS Q[Z`SZa`[ RSXXu[PPXWUOdW[ZS

c|kqpcvc!eqp!nc!ectvgnnc/!

24/5/3!Swguvkqpg!ejg-!fwpswg-!pqp!cvvkgpg!cnnc!ngikvvkokvâ!fgnnc!

oqvkxc|kqpg-!oc!rkwvvquvq!cn!ogtkvq!fgnnc!fqocpfc!fk!kpvgtguuk-!uwnnc!

swcng! kn!ikwfkeg!fqvcvq!fk!eqorgvgp|c!ikwtkufk|kqpcng!jc!kn!eqorkvq!fk!

kpvgtxgpktg-! pgn! eqpvtcffkvvqtkq! fgnng! rctvk-!kp! swcpvq! ikwfkeg! fgn!

tcrrqtvq!vtkdwvctkq/!!
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24/6!Swcpvq!cnng!krqvguk!fk!eqpvtqnnq!cwvqocvk||cvq!.ctvv/!47.dku!

f/R/T/! p/71302;84! g! 65.dku! f/R/T/! p/74402;83.! ê! uwhhkekgpvg!

gxkfgp|kctg! ejg! kn! eqpvtkdwgpvg! uk! vtqxc! ikâ! pgnnc! eqpfk|kqpg! fk!

eqpquegtg! k! rtguwrrquvk! fk! hcvvq! g! ng! tcikqpk! ikwtkfkejg! fgnnc! rtgvguc!

hkuecng-!eqp!n(ghhgvvq!ejg!n(qpgtg!fk!oqvkxc|kqpg!rwô!eqpukfgtctuk!cuuqnvq!

fcnn(Whhkekq! ogfkcpvg! kn! ogtq! tkejkcoq! cnnc! fkejkctc|kqpg! ogfgukoc-!

rtqrtkq!eqp!tkhgtkogpvq!cn!fgdkvq!rgt!vtkdwvk!xctk!gf!kpvgtguuk/!!

24/6/2!Vwvvcxkc-!kn!tkhgtkogpvq!cink!gngogpvk!fgnnc!fkejkctc|kqpg!.

swcftq-! oqfwnq-! tkiq-! rgtkqfq! fk! tkhgtkogpvq-! fcvc! fgink! gxgpvwcnk!

xgtucogpvk!vctfkxk.!S_[ZS^O XuOYYWZW_`^OdW[ZS ROXXu[ZS^S Y[`WbOdW[ZOXS

WZ [^RWZS OXXu[PPXWUOdW[ZS ^SXO`WbO OUXW WZ`S^S__W &Ecuu/-!9!oct|q!312;-!

p/!7923-!rkû!xqnvg!QW`*'( XWYW`O`OYSZ`S OXXO RSQ[^^SZdO RSXXu[PPXWUOdW[ZS

ejg! kn! eqpvtkdwgpvg! rwô! cigxqnogpvg! kpfkxkfwctg-! ogpvtg! ncuekc!

kpcnvgtcvc!nc!pgeguukvâ!eVS XuSYW``SZ`S XO QO^`SXXO T[^ZW_QO XuWZRWQOdW[ZS

RSX \O^OYS`^[ Z[^YO`Wb[ WZ PO_S OX ]aOXS XuOYYWZW_`^OdW[ZS VO

rtqegfwvq!cn!eqorwvq!fgink!kpvgtguuk!kpfkecvk!kp!ectvgnnc/!!

24/6/3!Qxg!kpxgeg!nc!ectvgnnc!fk!rcicogpvq!!equvkvwkuec!n(cvvq!eqp!

ewk!uqpq!uvcvk!tgvvkhkecvk!k!tkuwnvcvk!fgnnc!fkejkctc|kqpg!eqp!ng!hqtog!!fgn!

eqpvtqnnq! cwvqocvk||cvq! S XuSYW``SZ`S OPPWO gugtekvcvq! wpc! xgtc! g!

rtqrtkc! rqvguvâ! korqukvkxc-! guuc! fgxg! guugtg! fgdkvcogpvg! oqvkxcvc-!

fqxgpfquk! tgpfgtg! gfqvvq! kn! eqpvtkdwgpvg! fgk! hcvvk! uw! ewk! uk! hqpfc! nc!

rtgvguc-!cpejg!eqp!tkhgtkogpvq!cink!kpvgtguuk-!guugpfquk!kp!rtgugp|c!fk!

aZO bS^O S \^[\^WO ^S``WTWQO ^SQOZ`S XuS_`^WZ_SQOdW[ZS RW aZO \^S`S_O

wnvgtkqtg!.Ecuu/-!32!ociikq!3125-!p/!22287=!Ecuu/-!41!fkegodtg!311;-!

p/!39167=!Ecuu/-!27!fkegodtg!311;-!p/!37441./!!

24/6/4! Oqvkxc|kqpg! ejg! fqxtâ! cpejg! kp! swguvq! ecuq!

kpgnwfkdknogpvg! kpfkxkfwctg-! eqog! ikâ! urgekhkecvq! c! rtqrqukvq! fgnnc!

ectvgnnc!ejg!pqp!ugiwg!c!wp!cvvq!rtqftqokeq!tgncvkxq!cf! kpvgtguuk-! nc!

fgeqttgp|c! fgink! kpvgtguuk-! nc! fkuekrnkpc! rqukvkxc! ejg! pg! tgiqnc! kn!

swcpvwo-! oc! pqp! cpejg! k! vcuuk! fk! kpvgtguug! xkc! xkc! fgvgtokpcvk!

pqtocvkxcogpvg!pë!ng!oqfcnkvâ!fk!ecneqnq/!!
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24/7! HS_`O _[X[ RO OUUWaZUS^S QVS XuSbSZ`aOXS ^WQVWS_`O RW

kpvgtguuk!kp!xkc!eqpvguvwcng!tkurgvvq!cn!RSPW`[ RuWY\[_`O fgvgtokpgtâ-!kp!

ecuq!fk!tkueqpvtcvq!fghkekv!oqvkxc|kqpcng!kp!rwpvq!fk!kpvgtguuk-!nukpxcnkfkvâ!

\O^dWOXS RSXXuO``[ WY\[_W`Wb[!eqp!tkhgtkogpvq!cnnc!rctvg!tgncvkxc!ck!uqnk!

kpvgtguuk-! kp! crrnkec|kqpg! fgn! igpgtcng! rtkpekrkq! fk! eqpugtxc|kqpg!

RSXXuO``[-!pgnnc!rctvg-!cwvqpqoc-!pqp!kphkekcvc!fcn!fkhgvvq!fk!oqvkxc|kqpg!

.gz!ownvku-!eht/-!Ecuu/-!26!ociikq!312;-!p/!23;15./!

25/! Cnnc! nweg! fgnng! eqpukfgtc|kqpk! uwgurquvg! g! kp! quugswkq!

OXXuWZ`S^bSZ`[ Z[Y[TWXO``WQ[ ^WQVWS_`[ Q[Z [^RWZOZdO WZ`S^X[Qa`[^WO WZ

tkhgtkogpvq! cn! ugeqpfq! g! cn! swctvq! oqvkxq! fk! tkeqtuq-! swguvg! Ug|kqpk!

Wpkvg!gpwpekcpq-!rgtvcpvq-!kn!ugiwgpvg!rtkpekrkq!fk!fktkvvq<!!

-;;>A38I B57D1 ;O14>G9>=5 49 D= 1CC> 69B31;5 385 12291 79H

fgvgtokpcvq!kn!swcpvwo!fgn!fgdkvq!fk!korquvc!g!ink!kpvgtguuk!tgncvkxk!cn!

vtkdwvq-!nc!ectvgnnc!ejg!kpvkok!cn!eqpvtkdwgpvg!kn!rcicogpvq!fgink!wnvgtkqtk!

9=C5A5BB9 =5; 6A1CC5<?> <1CDA1C9 B>449B61 ;O>2dnkiq! fk! oqvkxc|kqpg-!

?A5B3A9CC> 41;;O1AC% + 45;;1 ;5775 =% ('( 45; (&&& 5 41;;O1AC% ) 45;;1 ;5775

=% (*' 45; ',,&$ 1CCA1E5AB> 9; B5<?;935 A93891<> 45;;O1CC> ?A53545=C5 5

;1 @D1=C96931G9>=5 45;;OD;C5A9>A5 9<?>AC> ?5A 7;9 1335BB>A9% /5; 31B> 9=

ewk-!kpxgeg-!nc!ectvgnnc!equvkvwkuec!kn!rtkoq!cvvq!eqp!ewk!uk!tgencoc!rgt!nc!

rtkoc!xqnvc!kn!rcicogpvq!fgink!kpvgtguuk-!nc!uvguuc-!cn!hkpg!fk!uqffkuhctg!

;O>22;97> 49 <>C9E1G9>=5 45E5 9=4931A5$ >;CA5 1;;O9<?>AC> <>=5C1A9>

tkejkguvq!c!vcng!vkvqnq-!nc!dcug!pqtocvkxc!tgncvkxc!cink!kpvgtguuk!tgencocvk!

385 ?DK 1=385 5BB5A5 45BD=C1 ?5A 9<?;939C> 41;;O9=49E94D1G9>=5 B?5396931

fgnnc!vkrqnqikc!g!fgnnc!pcvwtc!fgink!kpvgtguuk!tkejkguvk!qxxgtq!fgn!vkrq!fk!

vtkdwvq! ewk! ceegfqpq-! fqxgpfq! cnvtguî! ugipcnctg! nc! fgeqttgp|c! fcnnc!

swcng!ink!kpvgtguuk!uqpq!fqxwvk!g!ugp|c!ejg!kp!qipk!ecuq!ukc!pgeguuctkc!

nc! urgekhkec|kqpg! fgk! ukpiqnk! uciik! rgtkqfkecogpvg! crrnkecvk! pë! fgnng!

oqfcnkvâ!fk!ecneqnq/!

Nc!uqnw|kqpg!fgn!ecuq!tkoguuq!cnng!U/W/!!
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26/!Qeeqttg!c!swguvq!rwpvq!gucokpctg!kn!hqpfcogpvq!fgk!oqvkxk!

fk!tkeqtuq!rtqrquvk!fck!tkeqttgpvk/!

26/2! Kn! rtkoq! oqvkxq! fk! tkeqtuq! ê! kpcookuukdkng-! fgfwegpfq! k!

tkeqttgpvk! kn! xk|kq! fk! kpuwhhkekgpvg! oqvkxc|kqpg! fgnnc! ugpvgp|c-! qtock!

gurwpvq!fcn!ukuvgoc!rgt!ghhgvvq!fgnnc!tkhqtoc!RSX Z*1 RSXXuO^`*!471-!e/2-!

e/r/e/-! eqog! pqxgnncvq! fcnn(ctv/! 65! fgn! f/n/! p/94! fgn! 3123-!

eqpx/-! eqp! oqfkh/-! fcnnc! n/! p/245! fgn! 3123-! pgoogpq! tkuwnvcpfq!

rtqurgvvcvq!kn!xk|kq!fk!oqvkxc|kqpg!crrctgpvg!fgnnc!ugpvgp|c!korwipcvc!

)Ecuu/-!U/W/-!8!crtkng!3125!p/9164*/!

26/3! Rcuucpfq! OXXuS_OYS Q[ZUWaZ`[ RSX _SQ[ZR[ S RSX ]aO^`[

oqvkxq-!ink!uvguuk!uqpq!kphqpfcvk/!

26/3/2!=R WZbS^[( bug RO RW^S QVS ZSX QO_[ RW _\SQWS XO QO^`SXXO

korwipcvc!fck!tkeqttgpvk!jc!rtguq!ng!oquug!fc!wp!cxxkuq!fk!nkswkfc|kqpg!

pqvkhkecvq! kn! 27! ociikq! 2;96-! Q[Z WX ]aOXS XuWhhkekq! cxgxc! tgxqecvq! k!

dgpghkek!hkuecnk!rgt!nc!rkeeqnc!rtqrtkgvâ!eqpvcfkpc-!kp!tgnc|kqpg!cf!wp!cvvq!

RW Q[Y\^ObSZRW`O _`W\aXO`[ Xu-- Z[bSYP^S -541/!Fc!vcng!fcvc!tkuwnvcxc!

nc!swcpvkhkec|kqpg!fgnng!korquvg!qtfkpctkg!fqxwvg!.ugeqpfq!wp!rtqurgvvq!

cpcnkvkeq!kpfkecpvg!ng!tgncvkxg!xqek!g!rgtegpvwcnk!crrnkecvg-!vgpwvq!eqpvq!

cpejg!fgnng!cigxqnc|kqpk!hkuecnk!urgvvcpvk.-!g!fgk!tkurgvvkxk!kpvgtguuk!ejg!

XuObbW_[ ObSbO XW]aWRO`[ OXXO RO`O RSXXu--*--*-540(!pqpejë!nc!fgdgp|c!

fgink!wnvgtkqtk!WZ`S^S__W YO`a^OZRW OXXu--*--*-540*!!

26/3/3!Kp!fghkpkvkxc-!n(cxxkuq!fk! nkswkfc|kqpg!rtqrgfgwvkeq!cxgxc!

UWe RS`S^YWZO`[ XuWY\[^`[ S XO `W\[X[UWO RSUXW WZ`S^S__W Z[ZQVf XO ^SXO`WbO

fgeqttgp|c-!uwk!swcnk!uk!ê!hqtocvq!kn!ikwfkecvq-!ukeejë!nc!ectvgnnc!goguuc!

uweeguukxcogpvg!gf!qiigvvq!fgn!rtgugpvg!ikwfk|kq-!pgnn(kpfkectg!kp!gwtq!

/1*-24(.- XuWY\[^`[ RSUXW WZ`S^S__W( Q[YS OTTS^YO`[ ROXXO ;JH ZSXXO

ugpvgp|c!korwipcvc-!uk!ê!nkokvcvc!c!eqpxgtvktg!kp!gwtq!ink! korqtvk!ikâ!

kpfkecvk! kp! nktg! c! vkvqnq! fk! kpvgtguuk-! eqorwvcpfq! ink! kpvgtguuk! cn! vcuuq!

ngicng/! Pë! kp! cnewp! oqfq! k! tkeqttgpvk! jcppq! eqpvguvcvq! kn! eqpvgpwvq!
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fkurqukvkxq! fgnn(cxxkuq!fk! nkswkfc|kqpg!eqpegtpgpvg!ink! kpvgtguuk! g0q! nq!

uequvcogpvq!fgn!eqpvgiikq!tkurgvvq!ck!etkvgtk!hkuucvk!pgnn(cxxkuq!uvguuq!g!

uweeguukxcogpvg!eqphnwkvk!pgnnc!ectvgnnc!fk!rcicogpvq/!

26/3/4!Kp!ghhgvvk-!ng!egpuwtg!rtqrquvg!fck!tkeqttgpvk!uk!crrwpvcpq!

_aXXuO__SZdO RW aZ Q^W`S^W[ RW QOXQ[X[ RSUXW WZ`S^S__W YO( Q[YS _W g bW_`[(

vcng! egpuwtc! fgxg! tkvgpgtuk! kphqpfcvc! rtqrtkq! cnnc! nweg! fgnng!

ctiqogpvc|kqpk!uqrtc!gurquvg!cn!rwpvq!24/5-!cnnc!uvtgiwc!fgnng!swcnk!

fgxg!guenwfgtuk!ejg-!kp!ugfg!fk!gokuukqpg!fk!wpc!ectvgnnc!uweeguukxc!cf!

wp!cvvq!rtqftqokeq-!fkxgpwvq!fghkpkvkxq!rgt!ghhgvvq!fgn!ikwfkecvq-!ejg!

jc!rtqxxgfwvq!c!fgvgtokpctg!ink!kpvgtguuk!fqxwvk-!nc!dcug!pqtocvkxc!gf!

kn! eqorwvq! eqornguukxq-! ukc! pgeguuctkq! ejg! nc! ectvgnnc! tgejk! cnvtguî!

Xukpfkec|kqpg!urgekhkec!fgnng!oqfcnkvâ!fk!ecneqnq!fgink!kpvgtguuk!g!fgk!uciik!

fk!kpvgtguug!crrnkecvk/!

26/4!Kn!vgt|q!oqvkxq!ê-!kphkpg-!kpcookuukdkng/!!

26/4/2! K! tkeqttgpvk! jcppq! kphcvvk! rtqurgvvcvq! nc! xkqnc|kqpg! fgn!

fkurquvq!fk!ewk!cnn(ctv/!37;8!e/e/-!cpeqtejë!kn!ikwfkeg!fk!crrgnnq!pqp!cddkc!

cvvtkdwkvq!n(qpgtg!fgnnc!rtqxc!cf!wpc!rctvg!fkxgtuc!fc!swgnnc!ejg!pg!gtc!

qpgtcvc-!ugeqpfq! ng! tgiqng!fk!ueqorquk|kqpg!fgnng! hcvvkurgekg-! kpxgeg!

^W`SZSZR[ O__[X`[ Xu[PPXWU[ Y[`WbOdW[Zcng! RO \O^`S RSXXuOUSZ`S RSXXO

tkuequukqpg/!

27/!Uwnnc!dcug!fk!vcnk!eqpukfgtc|kqpk!kn!tkeqtuq!xc!tkigvvcvq/!Pwnnc!

uwnng!urgug/!

28/!8W _SZ_W RSXXuO^`* -/( Q[YYO -.swcvgt!fgn!f/R/T/!226!fgn!3113-!

fâ!cvvq!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq-!

fc! rctvg! fgn! tkeqttgpvg! rtkpekrcng-! fk! wp! wnvgtkqtg! korqtvq! c! vkvqnq! fk!

eqpvtkdwvq! wpkhkecvq! rctk! c! swgnnq! rtgxkuvq! rgt! kn! tkeqtuq! rtkpekrcng-! c!

pqtoc!fgn!eqooc!2.dku!fgnnq!uvguuq!ctvkeqnq!24-!ug!fqxwvq/!

R/S/O/!
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Fkejkctc!kpcookuukdkng!nc!ogoqtkc!fgrqukvcvc!fcnnuCigp|kc!fgnng!

gpvtcvg!g!tkigvvc!kn!tkeqtuq/!Pwnnc!urgug/!!

8W _SZ_W RSXXuO^`* -/( Q[YYO -.swcvgt!fgn!f/R/T/!226!fgn!3113-!fâ!

cvvq!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq-!fc!

rctvg! fgn! tkeqttgpvg! rtkpekrcng-! fk! wp! wnvgtkqtg! korqtvq! c! vkvqnq! fk!

eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt! kn! tkeqtuq-!c!pqtoc!fgn!

eqooc!2.dku!fgnnq!uvguuq!ctvkeqnq!24-!ug!fqxwvq/!

;[_h RSQW_[ ROXXS ISdW[ZW KZW`S QWbWXW WZ H[YO Xu4 YO^d[ .,..*!

Kn!eqpu/tgn/! ! ! ! ! ! !!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

Tqdgtvq!Ikqxcppk!Eqpvk!! ! ! ! ! Rkgvtq!Ewt|kq!
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