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Encwuqnc!eqortqokuuqtkc!kp!
uvcvwvq!uqekgvctkq!.!Pwnnkvâ!.

gz!ctv/!45-!eqooc!3-!fgn!
f/niu/!p/!6!fgn!3114!.!

Eqorgvgp|c!fgn!ikwfkeg!
qtfkpctkq!Fqvv/! OCTEQ!OCTWNNK! .!Eqpukinkgtg!.!

Fqvv/! NCWTC!VTKEQOK! .!Eqpukinkgtg!.!
Wf/!2401503133!.!EE!

Fqvv/! NCWTC!UECNKC! .!Eqpukinkgtg!.!
T/I/P/!3435903132!

Fqvv/! OCUUKOQ!HCNCDGNNC! .!Tgn/!Eqpukinkgtg!.!
Tgr/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!kuetkvvq!cn!pt/!34359.3132!rtqrquvq!fc<!

-! gngvvkxcogpvg! fqokeknkcvc! kp!

rtguuq!nq!uvwfkq!fgnn(cxxqecvq!

tcrrtgugpvcvc! g! fkhguc! fcnn(cxxqecvq!

=!!

fqokeknkcvk!kp!

TQOC-!RKC\\C!ECXQWT!rtguuq!nc!ECPEGNNGTKC!fgnnc!EQTVG!fk!

ECUUC\KQPG-! tcrrtgugpvcvk! g! fkhguk! fcnn(cxxqecvq! RWNXKTGPVK!
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OCTEQ=!!

rgt! tgiqncogpvq! fk! eqorgvgp|c! cxxgtuq! nc! ugpvgp|c! p/! 444703132! fgn!

VTKDWPCNG!fk!ECVCPKC-!fgrqukvcvc!kn!3301803132=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! pqp!

rctvgekrcvc! fgn! 2401503133! fcn! Eqpukinkgtg! Tgncvqtg! Fqvv/! OCUUKOQ!

HCNCDGNNC=!!

ngvvg!ng!eqpenwukqpk!uetkvvg!fgn!RWDDNKEQ!OKPKUVGTQ!kp!rgtuqpc!fgn!

UQUVKVWVQ! RTQEWTCVQTG! IGPGTCNG! FQVV/! IKWUGRRG!

NQECVGNNK!ejg!ejkgfg!kn!tkigvvq!fgn!tkeqtuq/!!

HCVVK!FK!ECWUC!

! 2/! n!

! jcppq! eqpxgpwvq! kp! ikwfk|kq-!

kppcp|k!cn!Vtkdwpcng!fk!Ecvcpkc-! !fgfwegpfq<!fk!guugtg!

uqek!fgnnc!uqekgvâ! /-!fgnnc!swcng!

hcegxcpq!rctvg!cpejg! =!ejg!nc!uqekgvâ!

L_P_L LYY[X_L]X Y[P_PW]T_T OT \YP\L' OPUTMP[LWOX UlLQQTOLVPW]X OPT UL_X[T

tgncvkxk!cn!tkrtkuvkpq!fk!wp!owtq!fk!eqphkpg!fgn!vgttgpq!fk!rtqrtkgvâ!fgnnc!

uqekgvâ!uvguuc=!ejg! cxgxc!rtguq!cvvq!ejg!k!uqek! !g!

pqp!xqngxcpq!ghhgvvwctg!cnewp!xgtucogpvq!YP[ Ulgugew|kqpg!fgk!

ncxqtk!kp!swguvkqpg=!ejg!gtc!uvcvq!crrtqxcvq!kn!tgpfkeqpvq!eqpegtpgpvg!ng!

qrgtg!fc!tgcnk||ctg!g! kn!tkrctvq!fk!urguc=!ejg!nc!swqvc!fk!urguc!tgncvkxc!c!

gtc!rctk! c! gwtq!32/;53-11=!ejg! kp!ugiwkvq!gtc! uvcvc!

fgnkdgtcvc!fcink!cvvqtk!Ulguenwukqpg!fk! !fcnnc!uqekgvâ!rgt!

itcxg! kpcfgorkogpvq! fgink! qddnkijk! uqekcnk/!
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jcppq!YP[]LW]X OXVLWOL]X UlLNNP[]LVPW]X OPU UX[X OT[T]]X OT [PR[P\\X'

swcnk! uqek-! q! kp! uwdqtfkpg! swcnk! eqowpkuvk-! pgk! eqphtqpvk! fgnnc! fgvvc!

! cxgpfq! tkiwctfq! cnnlL__PW^]L NX[[P\YXW\TXWP-! fc! rctvg! nqtq-!

fgnnc!swqvc!fk!urgvvcp|c!fgnnc!eqpxgpwvc-!g-!kp!uwdqtfkpg-!nc!eqpfcppc!fk!

Z^P\]l^U]TVL cn!rcicogpvq!fgnnc!uqooc!fk!gwtq!32/;53-11-!qnvtg!kpvgtguuk-!

c!vkvqnq!fk!cttkeejkogpvq!ugp|c!ecwuc/!

! uk!ê!equvkvwkvc!kp!ikwfk|TX OPO^NPWOX' ][L UlLU][X'

ejg! UlL]]X NX\]T]^]T_X OPUUL \XNTP]b NXW]PWP_L ^WL NUL^\XUL

eqortqokuuqtkc/!

! Rctvg!cvvtkeg!jc!cfgtkvq!c!vcng!kpfkec|kqpg/!

! Kn! Vtkdwpcng! fk! Ecvcpkc! jc! Z^TWOT [TUP_L]X NSP UlLOP\TXWP

LUUlPNNPaTXWP OT kpeqorgvgp|c! fc! rctvg! fgink! cvvqtk! fgvgtokpcxc!

UlP\NU^\TXWP OT XRWT YX]P[P! fgn! ikwfkeg! fk! fgekfgtg! uwnnc! eqorgvgp|c-!

OX_PWOX ][X_L[P LYYUTNLaTXWP' LU [TR^L[OX' UlL[]) .3' NXVVL -' N)Y)N)) !

! -) n Cxxgtuq! vcng! rtqpwpekc! jcppq! rtqrquvq! tkeqtuq! rgt!

tgiqncogpvq!fk!eqorgvgp|c! !Tgukuvqpq!eqp!ogoqtkc!

fkhgpukxc!

! Kn! rwddnkeq! okpkuvgtq! jc! eqpenwuq! rgt! kn! tkigvvq! fgn!

tkeqtuq) ?W Y[X\\TVT]b OPUUlLO^pcp|c!uqpq!uvcvg!fgrqukvcvg!ogoqtkg/!

TCIKQPK!FGNNC!FGEKUKQPG!

! 2/!n!9XU Y[TVX VX]T_X \T OPW^WNTL UL _TXULaTXWP OPUUlL[]) ./ O)UR\)

p/!6!fgn!3114-!qnvtg!ejg!nc!pwnnkvâ!fgnnc!encwuqnc!ejg!eqphgtkuec!kn!rqvgtg!fk!

pqokpc!fgink!ctdkvtk!cink!uvguuk!uqek!fgnnc!uqekgvâ!g!pqp!rtgxgfc!ng!oqfcnkvâ!

fk!pqokpc!fgink!ctdkvtk/!Tkejkcocpfq!nc!pqtoc!uqrtc!kpfkecvc-!nc!tkeqttgpvg!

quugtxc!eqog!nc!encwuqnc!eqortqokuuqtkc-!eqpvgpwvc!pgnnq!uvcvwvq!fk!wpc!

uqekgvâ!fk!rgtuqpg-!ejg!rtgxgfg!nc!pqokpc!fk!wp!ctdkvtq!wpkeq!cf!qrgtc!
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fgk!uqek!ukc!chhgvvc-!hkp!fcnnc!fcvc!fk!gpvtcvc!kp!xkiqtg!fgn!f/niu/!p/!6!fgn!3114-!

OL ^WL W^UUT]b \XY[L__PW^]L [TUP_LMTUP Ol^QQTNTX5 NXW UL NXW\PR^Pp|c!ejg!nc!

encwuqnc! pqp! rwô! rtqfwttg! ghhgvvk-! ukeejë! nc! eqpvtqxgtukc! fgxg! guugtg!

kpvtqfqvvc!kppcp|k!cn!ikwfkeg!qtfkpctkq/!

! Eqn!ugeqpfq!og||q!uqpq!qrrquvg!nc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!

OPUUlL[]) -4+4 N)N)) ;PO^NP UlT\]LW]P NSP UL Z^P\]TXWP [PUL]T_L LUUc!pwnnkvâ!

OPUUL NUL^\XUL NXVY[XVT\\X[TL' NXW]PW^]L WPUUlL[]) ,+ fgn!eqpvtcvvq!fgn!5!

crtkng!2;;2!tkuwnvgtgddg!eqrgtvc!fcn!ikwfkecvq-! kp!swcpvq!fkejkctcvc!eqp!

ugpvgp|c!fgn!Vtkdwpcng!fk!Ecvcpkc!p/!5873!fgn!3128/!

! Kn! vgt|q! oqvkxq! egpuwtc! nc! ugpvgp|c! korwipcvc! rgt! xkqnc|kqpg!

OPUUlL[]) .3' NXVVL -' N)Y)N) P YP[ UlXVP\\X P\LVP OT ^WL Z^P\]TXWP

ikwtkfkec/!Xk!uk!uquvkgpg!ejg!UlT\]LW]P WXW L_[PMMP QX[V^UL]X ^WlPNNPaTXWP

fk! kpeqorgvgp|c!fgn! ikwfkeg!qtfkpctkq! kp! hcxqtg!fgink! ctdkvtk-! guugpfquk!

nkokvcvc!c!tkrqtvctg!swcpvq!fgekuq!eqp!nc!pqokpcvc!ugpvgp|c!fgn!Vtkdwpcng!

fk!Ecvcpkc!fgn!3128/!Uk!ciikwpig!ejg!kn!ekv/!ctv/!49-!eqooc!3-!eqpvgornc-!

WPUUl^U]TVL YL[]P' ^WlTYX]P\T OT WPRXaTX Y[XNP\\^LUP P NSP UlXOTP[WL

tkeqttgpvg!pqp!cxgxc!QX[V^UL]X ^WlPNNPaTXWP OT kpeqorgvgp|c-!guugpfquk!

nkokvcvc!c!tcrrtgugpvctg!swcpvq!gtc!uvcvq!fgekuq!eqp!nc!ugpvgp|c!p/!5873!

fgn!3128!fgn!Vtkdwpcng!fk!Ecvcpkc/!

! -) n Kn!tkeqtuq!rgt!tgiqncogpvq!ê!hqpfcvq/!

! -),) n Qeeqttg!rtgogvvgtg!ejg!kn!Vtkdwpcng!fk!Ecvcpkc!pqp!jc!tguq!

wp! rtqxxgfkogpvq! fgekuqtkq! uwnnc! eqorgvgp|c<! uwn! rtguwrrquvq! ejg! nc!

eqorgvgp|c! ctdkvtcng! hquug! cuukokncdkng! c! swgnnc! rgt! vgttkvqtkq! ugornkeg!

WXW P\\PWOX [TUP_LMTUP Ol^QQTNTX VL Y[XYXWTMTUP OLUUL YL[]P NXW_PW^]L'

LWNSP TW [LRTXWP OPUUL OT\NTYUTWL OT N^T LUUlL[]) 3,4 vgt! e/r/e/½-! kn! fgvvq!

Vtkdwpcng! \T d UTVT]L]X L Y[PWOP[P L]]X OPUUlLOP\TXWP OT YL[]P L]][TNP
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LUUlPNNPaTXWP OT TWNXVYP]PWaL OPU RT^Okeg!qtfkpctkq!rtqrquvc!OLUUlXOTP[WL

tkeqttgpvg!)geeg|kqpg!ejg!kp!swguvc!ugfg-!eqog!uk!ê!xkuvq-!Ulqfkgtpc!kuvcpvg!

eqpvguvc!fk! cxgt! uqnngxcvq*-!jc!qtfkpcvq! nc! ecpegnnc|kqpg!fgnnc! ecwuc!fcn!

twqnq!g!jc!cuugipcvq! kn! vgtokpg!rgt! nc! tkcuuwp|kqpg!fgn! ikwfk|kq! kppcp|k!

LUUlL[MT][X)!

! -)-) n Rgt! ikwtkurtwfgp|c! tkucngpvg! fk! swguvc! Eqtvg-! c! ugiwkvq!

fgnn(cfgukqpg! fgnn(cvvqtg! cnn(geeg|kqpg! fk! kpeqorgvgp|c! rgt! vgttkvqtkq!

uqnngxcvc! fcn! eqpxgpwvq-! kn! ikwfkeg! cfkvq! fgxg! nkokvctuk! c! fkurqttg! eqp!

qtfkpcp|c! nc! ecpegnnc|kqpg! fgnnc! ecwuc! fcn! twqnq-! ugp|c! gogvvgtg! cnewp!

rtqxxgfkogpvq! fgekuqtkq-! pgoogpq! kp! qtfkpg! cnng! urgug-! kn! ewk!

tgiqncogpvq!urgvvc!cn!ikwfkeg!rtguuq!kn!swcng!nc!ecwuc!fgxg!guugtg!vtcuhgtkvc!

)Ecuu/! 29! nwinkq! 2;86-! p/! 3959*=! UlP\NU^\TXWP' TW Y[P\PWaL OT ^W \TQQL]]X

ceeqtfq! uwnnc! eqorgvgp|c-! fgn! rqvgtg! fgn! ikwfkeg! fk! fgekfgtg! uwnnc!

eqorgvgp|c! vtqxc! eqphgtoc! kp! cttguvk! rkû! tgegpvk! fgnnc! uvguuc! U/E/-!

ocuukocvk!uwn!rwpvq!)Ecuu/!9!pqxgodtg!3124-!p/!36291=!Ecuu/!31!oct|q!

3117-!p/!7217*/!

! -).) n! Ug! nL QL]]T\YPNTP OT N^T LUUlL[]) .3' NXVVL .' N)Y)N)!pqp!jc!

eqpvgpwvq!fgekuqtkq!!fgxg!guenwfgtuk!ejg!UlL]]X NXW N^T TU RT^OTNP XYP[L TU

[TNXWX\NTVPW]X OPUUlLNNX[OX! uwnnc! eqorgvgp|c! vtc! ng! rctvk! equvkvwkvg! g!

fkurqpg! nc! ecpegnnc|kqpg! fgnnc! ecwuc! fcn! twqnq! ukc! korwipcdkng! eqp!

tgiqncogpvq!fk!eqorgvgp|c5 P NTf YP[ UlX__TL [LRTXpg!ejg!kn!fgvvq!og||q!

fk!korwipc|kqpg-!pgnnc!hqtoc!fgn!tgiqncogpvq!pgeguuctkq-!eqog!kp!swgnnc!

fgn! tgiqncogpvq! hceqnvcvkxq-! rtguwrrqpg! )ctvv/! 53! g! 54! e/r/e/*! wp!

rtqxxgfkogpvq!n!fk!pcvwtc!ejkctcogpvg!fgekuqtkc!n!ejg!rtqpwpekc!uwnnc!

eqorgvgp|c/!

! Ekô!pqp!ejkwfg!rgtô!kn!fkueqtuq/!!
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Fgxg!kphcvvk!tkvgpgtuk-!kp!eqphqtokvâ!fgnnc!ikwtkurtwfgp|c!fk!swguvc!

Eqtvg-! ejg! qxg! ukc! rtguvcvc! cfgukqpg! c! wpc! geeg|kqpg! fk! kpeqorgvgp|c!

OT_P[\L OL Z^PUUL Y[P\L TW NXW\TOP[LaTXWP OLUUlL[]) .3' NXVVL -' N)Y)N) n

swgnnc!rgt!vgttkvqtkq!OP[XRLMTUP n UlL]]X eqp!ewk!kn!ikwfkeg!uk!urqink!fgnnc!

eqpvtqxgtukc!cddkc!pcvwtc!fgekuqtkc!)equî!Ecuu/!9!ikwipq!3127-!p/!22875-!

ugeqpfq!ewk! n(ctv/!49-!eqooc!3-! e/r/e/!rwô! vtqxctg!crrnkec|kqpg!uqnq! kp!

vgoc!fk!eqorgvgp|c!rgt! vgttkvqtkq!fgtqicdkng-!ogpvtg-!qxg!ukc! uqnngxcvc!

wp(geeg|kqpg! fk! kpeqorgvgp|c! rgt! ocvgtkc-! rgt! xcnqtg! q! rgt! vgttkvqtkq!

kpfgtqicdkng-! n(qtfkpcp|c! ejg! n(ceeqinkg! n g! ejg! rqvtgddg! cpejg! guugtg!

rtqpwpekcvc!f(whhkekq!n!jc!pcvwtc!fgekuqtkc-!kpfkrgpfgpvgogpvg!fcn!hcvvq!

ejg! nc! eqpvtqrctvg! xk! cddkc! cfgtkvq=! eht/! rwtg-! eqp! tkhgtkogpvq! cnnc!

eqorgvgp|c!rgt!vgttkvqtkq!kpfgtqicdkng-!Ecuu/!37!ikwipq!312;-!p/!28298*/!!

! @L WL]^[L OPNT\X[TL OPUUlcvvq! fkuegpfg! fcn! tknkgxq! rgt! ewk! guuq-!

eqnnqecpfquk!cn!fk!hwqtk!fgnnq!uejgoc!rtqeguuwcng!tgncvkxq-!ê!cuukokncdkng!c!

wp!rtqxxgfkogpvq!fgenkpcvqtkq!fgnnc!eqorgvgp|c/!!

! Eqog! vcng-! Ulcvvq! uvguuq! fgxg! tkvgpgtuk! korwipcdkng! eqn!og||q!fk!

itcxcog!NXW]PVYUL]X OLUUlX[OTWLVPW]X YP[ [PLRT[P L ^pc! uvcvwk|kqpg!fk!

swgn!eqpvgpwvq<!crrwpvq!kn!tgiqncogpvq!fk!eqorgvgp|c/!Nc!eqpenwukqpg!ê!

NXP[PW]P NXW UlP\TRPWaL OT QL[ \LU_q-!kp!Y[P\PWaL OPUUlP[[X[P fgn!ikwfkeg-!kn!

tgikog! korwipcvqtkq! eqttkurqpfgpvg! cnnlPQQP]]T_L WL]^[L OPUUlL]]X-!

eqpugpvgpfq!equî!cnnc!rctvg!fk!pqp!uwdktg! ng!eqpugiwgp|g!OPUUlgttqtg! kp!

swguvkqpg) <l! kp! vcng!rtqurgvvkxc!fk!xcnqtk||c|kqpg!fgnnc!tgcng!pcvwtc!fgn!

tguq! rtqxxgfkogpvq! ejg! uk! urkgicpq-! cf! gugorkq-! nc! ikwtkurtwfgp|c!

hqtocvcuk-! kp! vgoc! fk! crrgnncdknkvâ! OPUUlX[OTWLWaL P` L[]) ,33 OT\Y) L]])

e/r/e/-!uwnnc!fgenctcvqtkc!fk!fghkpkvkxc!kpghhkecekc!fgn!fgetgvq!kpikwpvkxq-!pgn!

ecuq!fk!vctfkxc!pqvkhkec!fgn!ogfgukoq!)Ecuu/!35!pqxgodtg!3132-!p/!475;7*-!
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!

swgnnc!xgtvgpvg!uwnnc!tkeqttkdknkvâ!rgt!ecuuc|kqpg!OPUUlX[OTWLWaL P` L[]) ./3

vgt!e/r/e/!ejg!pqp!uk!nkokvk!c!fkejkctctg!n(crrgnnq!kpcookuukdkng!rgtejë!pqp!

jc!wpc!tcikqpgxqng!rtqdcdknkvâ!fk!guugtg!ceeqnvq-!oc!eqorkc!cpejg!wpq!

uetwvkpkq!uwn!ogtkvq!fgn!itcxcog!)Ecuu/!7!nwinkq!3126-!p/!24;34*!g!swgnnc!

ugeqpfq!ewk! Ulqtfkpcp|c!fk!eqpxcnkfc!fgnnc!nkegp|c!q!fgnnq!uhtcvvq!gz!ctv/!

774! e/r/e/-! rwt! korwipcdkng-! kp! nkpgc! fk! rtkpekrkq-! uqnvcpvq! eqp!

n(qrrquk|kqpg! vctfkxc! gz! ctv/! 779! e/r/e/-! ê! uqiigvvc! cn! pqtocng! tkogfkq!

fgnn(crrgnnq!ug!gocpcvc!pgn!fkhgvvq!fgk!rtguwrrquvk!rtguetkvvk!fcnnc!ngiig-!

equvkvwkvk!fcnnc!rtgugp|c!fgn!nqecvqtg!cnn(wfkgp|c!hkuucvc!kp!ekvc|kqpg!g!fcnnc!

ocpecp|c!fk!geeg|kqpk!q!fkhgug!fgn!eqpfwvvqtg!qxxgtq!fcnnc!uwc!cuugp|c-!

guugpfq-!kp!vcn!ecuq-!gswkrctcdkng-!pgnnc!uquvcp|c-!cf!wpc!ugpvgp|c!cpejg!ck!

hkpk!fgnn(korwipc|kqpg!)Ecuu/!4!nwinkq!3125-!p/!26341*/!!

! Qeeqttg! rgtvcpvq! xgtkhkectg! ug! cnnc! eqorgvgp|c! ctdkvtcng! ukc!

crrnkecdkng! TU VPNNLWT\VX OT N^T LUUlL[]) .3' ugeqpfq! eqooc-! e/r/e/-!

QXWOL]X \^UUlLNNX[OX Y[XNP\\^LUP OPUUP YL[]T' fk!ewk! uk! ê!fgvvq!rkû!xqnvg<!

OLUUlP\T]X OT ]LUP TWOLRTWP OT\NPWOP UlLVVT\\TMTUT]b-!q!UlTWLVVT\\TMTUT]b'!fgn!

tkogfkq!gurgtkvq/!!

! -)/) n! Xc! tkngxcvq-! cp|kvwvvq-! ejg! UlL[]) .3' NXVVL -' N)Y)N)

eqpvgornc! wpc! krqvguk! fk! vtcpuncvkq! kwfkekk<! kphcvvk! kn! tcfkecogpvq! fgnnc!

eqorgvgp|c!kp!ecrq!cn!ikwfkeg!\^ N^T d [LRRT^W]X UlLNNX[OX jtkocpg!hgtoc!ug!

nc!ecwuc!ê!tkcuuwpvc!gpvtq!vtg!oguk!fcnnc!ecpegnnc|kqpg!fgnnc!uvguuc!fcn!twqnq½/!

! Vcng! vtcpuncvkq-! vwvvcxkc-!pqp! ê! rkû! kpeqorcvkdkng! eqp! nc! fkuekrnkpc!

tgncvkxc!cnnc!eqorgvgp|c!ctdkvtcng<!pqp!nq!ê!kp!swcpvq-!eqog!ê!pqvq-!ê!uvcvc!

fkejkctcvc!UlTUUPRT]]TVT]b NX\]T]^aTXWLUP OPU NXVVL - OPUUlL[]) 3,4 vgt!!e/r/e/!

pgnnc! rctvg! kp! ewk! guenwfgxc! UlLYYUTNLMTUT]b' LT [LYYX[]T ][L L[MT][L]X P

rtqeguuq-!!fk!tgiqng!eqttkurqpfgpvk!cnn(ctvkeqnq!61!e/r/e/-!equî!fgvgtokpcpfq-!
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!

kp!ecuq!fk!rtqpwpekc!fgn!ikwfkeg!qtfkpctkq!fk!!fkpkgiq!fgnnc!rtqrtkc!eqorgvgp|c!c!hcxqtg!

fk!swgnnc!fgnn(ctdkvtq!)q!cpejg!pgnn(krqvguk!kpxgtuc*-!n(korquukdknkvâ!fk!hct!ucnxk!ink!ghhgvvk!

uquvcp|kcnk!g!rtqeguuwcnk!fgnn(qtkikpctkc!fqocpfc!rtqrquvc!fcnn(cvvqtg!fcxcpvk!cn!ikwfkeg!

qtfkpctkq!)qrrwtg!cnn(ctdkvtq-!pgn!ecuq!qrrquvq*½!)Eqtvg!equv/!ugpv/!2;!nwinkq!3124-!

p/!334*/!!

! -)0) n HW PUPVPW]X X\]L]T_X LUUlP\]PW\TXWP LYYUTNL]T_L OPUUL

Y[P\N[TaTXWP OPUUlL[]) .3' NXVVL -' N)Y)N) LUUL NXVYP]PWaL L[MT][LUP d

rkwvvquvq! fc! tkpxgpktg! pgnnc! ngvvgtc! fgnnc! ngiig-! nc! swcng! hc! rtgekuq!

tkhgtkogpvq!cnnc!eqorgvgp|c!rgt!vgttkvqtkq!hwqtk!fgk!ecuk!rtgxkuvk!OLUUlL[])

39! )pqtoc! ejg-! eqog! ê! tkucrwvq-! kpfkxkfwc! ng! hcvvkurgekg! kp! ewk! nc!

eqorgvgp|c!rgt!vgttkvqtkq!ê!kpfgtqicdkng*/!!

Uk!ê!vwvvcxkc!uquvgpwvq-!g!nc!vguk!jc!vtqxcvq!wp!egtvq!tkueqpvtq!pgnnc!

ikwtkurtwfgp|c! fk! ogtkvq! )oc! eqpuvcpq! cpejg! fgekukqpk! fk! ugipq!

eqpvtctkq*-! ejg! nc! eqorgvgp|c! ctdkvtcng! ukc! cuukokncdkng! c! swgnnc! rgt!

vgttkvqtkq!ugornkeg!P NSP ]LW]X RT^\]TQTNSP[PMMP UlLNNP\\X LU VXO^UX OT ewk!

LUUlL[]) .9-!eqooc!3-!cpejg!rgt! ng!ecwug! kp!ewk!ukc!geegrkvc-!crrwpvq-! nc!

eqorgvgp|c!fgink!ctdkvtk/!@lgswkrctc|kqpg!ê!eqowpgogpvg!ctiqogpvcvc!

OLUUlL[]) 3,4 vgt-! eqooc! 2-! e/r/e/<! kn! eqooc! 2! fk! vcng! ctvkeqnq! fkurqpg-!

kphcvvk-! ejg! UlPNNPaTXpg! fk! kpeqorgvgp|c! fgn! ikwfkeg! kp! tcikqpg! fgnnc!

eqpxgp|kqpg!fk!ctdkvtcvq!fgxg!guugtg!rtqrquvc-!c!rgpc!fk!fgecfgp|c-!pgnnc!

eqorctuc! fk! tkurquvc-! ciikwpigpfq-! rqk-! ejg! nc! ocpecvc! rtqrquk|kqpg!

OPUUlPNNPaTXWP guenwfg! nc! eqorgvgp|c! ctdkvtcng-! nkokvcvcogpvg! cnnc!

eqpvtqxgtukc!fgekuc!kp!ikwfk|kq/!

Vcng!tgikog!rtqeguuwcng-!rgt!egtvq!uqxtcrrqpkdkng!c!swgnnq!rtqrtkq!

fgnnc!eqorgvgp|c!rgt!vgttkvqtkq!fgtqicdkng-!pqp!xcng!rgtô!c!uwrrqtvctg!nc!

eqpenwukqpg!ewk!uk!xqttgddg!crrtqfctg/!@lL[]) .3' NXVVL -' N)Y)N) [TVP]]P!
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!

kphcvvk!cnnc!xqnqpvâ!fgnng!rctvk!nc!fgekukqpg!ektec!kn!ikwfkeg!ejg!fgddc!vtcvvctg!

g!fgekfgtg!nc!eqpvtqxgtukc-!ocpkhguvcpfq!eqp!ekô!nc!rkgpc!kpfkhhgtgp|c!fgn!

ngikuncvqtg!kp!qtfkpg!cnnc!ektequvcp|c!ejg!nc!ecwuc!uk!kpectfkpk!rtguuq!kn!hqtq!

kpfkxkfwcvq!fcnUlLNNX[OX OPUUP YL[]T/!Vcng!kpfkhhgtgp|c!pqp!eqppqvc-!pgnnc!

uvguuc! okuwtc-! nc! ocvgtkc! ctdkvtcng-! fcn! oqogpvq! ejg! nc! uegnvc! fk! hct!

fgekfgtg!nc!eqpvtqxgtukc!cink!ctdkvtk-!rkwvvquvq!ejg!cn!ikwfkeg-!kpeqpvtc!fgk!

nkokvk/!Rgt!rtgpfgtpg!cvvq!ê!uwhhkekgpvg!iwctfctg!cUUlL[MT][LMTUT]b OPUUL UT]P-!

ejg!equvkvwkueg!qiigvvq!fk!wpc!swguvkqpg!uwuegvvkdkng!fk!guugtg!hcvvc!xcngtg-!

kp!ugfg!fk! korwipc|kqpg!fgn! nqfq-!pqpquvcpvg! nc!rctvg! kpvgtguucvc!cddkc!

ocpecvq!fk! uqnngxctg! nc! tgncvkxc! geeg|kqpg!pgnnc!rtkoc!fkhguc! uweeguukxc!

LUUlLNNP]]LaTXWP OPRUT L[MT][T )ctv/! 928-! eqooc! 2-! e/r/e/*=! vcng!

tgiqncogpvc|kqpg! equvk]^T\NP ^WlP_TOPW]P! fgxkc|kqpg! fcnnc! tgiqnc!

rtqeguuwcng-! qrgtcpvg! rgt! nc! eqorgvgp|c! rgt! vgttkvqtkq! ugornkeg-!

OPUUlTWNXW]P\]LMTUT]b fk!swcpvq!pqp!ukc!uvcvq!vgorguvkxcogpvg!geegrkvq!g!

tkhngvvg-!eqp!ekô-!wp!fcvq!fk!kppgicdkng!tknkgxq-!ck!hkpk!ejg!swk!kpvgtguucpq<!

swgnnq! rgt! ewk! nc! eqorgvgp|c! ctdkvtcng! pqp! ê! ncuekcvc! pgnnc! rkgpc!

fkurqpkdknkvâ!fgnng!rctvk/!!

-)1) n FT \YTPRL' NX\e' Nqog! ng! fwg! eqorgvgp|g! pqp! ukcpq!

\X_[LYYXWTMTUT5 P ]LW]X X\]L LUUlLYYUTNLaTXWP LWLUXRTNL OPUUlL[]) .3' NXVVL

3-!gurtguucogpvg!fgvvcvq!rgt!nc!eqorgvgp|c!rgt!vgttkvqtkq!fgtqicdkng-!cnnc!

eqorgvgp|c!ctdkvtcng/!

Tgrwvc!fgn!tguvq!kn!Eqnngikq!ejg!pgoogpq!uk!rquuc!rgtxgpktg!c!wpc!

ngvvwtc!fgnnc!pqtoc!ejg!rqtvk! c! kpfkxkfwctg!WPUUlLtv/! 49-!eqooc!3-!fgnng!

ecwug!fk!guenwukqpg!fkxgtug!fc!swgnng!kxk!kpfkecvg!)k!.,=4 9<0@4=>4 /,55E,<>4.858

39½*-! rgtejë! wp! vcng! rgteqtuq! eqpfwttgddg! c! wpc! xgtc! g! rtqrtkc!

ocpkrqnc|kqpg! fgn! fcvq! pqtocvkxq/! Kn! tkuwnvcvq! fk! swguvc! qrgtc|kqpg!
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!

eqpukuvgtgddg-! kp!wnvkoc!cpcnkuk-!pqp!uqnq!WPUUlguvgpukqpg!cpcnqikec!fgnnc!

tgiqnc!OPUUlL[]) .3' NXVVL -' LUUL NXVYP]PWaL L[MT][LUP-!oc-!cnvtguî-!pgnnc!

etgc|kqpg!fk! pwqxg! geeg|kqpk! guvtcpgg! cnnc! rtgxkukqpg!fgnnc! pqtoc! )ejg!

ogp|kqpc!k!ecuk!OT N^T LUUlL[]) -3'!tkhgtkvk!cnnc!eqorgvgp|c!rgt!vgttkvqtkq-!gf!

guvtcpgk!cnnc!eqorgvgp|c!ctdkvtcng*/!

?W NXWNU^\TXWP' OP_P WPRL[\T NSP UL WX[VL OT N^T LUUlL[]) .3' NXVVL

3/! e/r/e/-! uwnnc! cfgukqpg! fgnng! rctvk! equvkvwkvg! LUUlTWOTNLaTXWP OPU RT^OTNP

eqorgvgpvg! rgt! vgttkvqtkq-! uk! guvgpfc! cn! ecuq! kp! ewk! ukc! geegrkvc! nc!

eqorgvgp|c!fgink!ctdkvtk/!

-)2) n Ogvvg! eqpvq! fk! ciikwpigtg! ejg! nc! hcvvkurgekg! hcvvc! xcngtg!

OLUUlXOTP[WL [TNX[[PW]P! )pwnnkvâ!fgnnc!encwuqnc!ctdkvtcng!rgt!xkqnc|kqpg!fgn!

OT\YX\]X OPUUlL[]) ./' NXVVL -' O)UR\) W) 0*-++.&!kpvgitc!rtqrtkq!wpc!fgnng!

krqvguk!kp!ewk!nc!fgxqnw|kqpg!fgnnc!eqorgvgp|c!cink!ctdkvtk!fgxg!tkvgpgtuk!kp!

tcfkeg!guenwuc/!Uk!ê!kp!cnvtk!vgtokpk!cn!equrgvvq!fk!wpq!fgk!ecuk!kp!ewk!ng!rctvk!

pqp!jcppq!kn!rqvgtg!fk!ueginkgtg!nkdgtcogpvg!vtc!nc!fghkpk|kqpg!fgnnc!ecwuc!

cxcpvk!cn!ikwfkeg!g!cxcpvk!cink!ctdkvtk/!

Nc! encwuqnc! eqortqokuuqtkc! ejg! eqpvgornc! nc! fgxqnw|kqpg! cf!

ctdkvtk!fk!cnewpg!qxxgtq!fk!vwvvg!ng!eqpvtqxgtukg!kpuqtigpvk!vtc!k!uqek-!qxxgtq!

vtc!k!uqek!g!nc!uqekgvâ!ejg!cddkcpq!cf!qiigvvq!fktkvvk!fkurqpkdknk!tgncvkxk!cn!

tcrrqtvq!uqekcng-!fgxg!rtgxgfgtg!kn!pwogtq!g!ng!oqfcnkvâ!fk!pqokpc!fgink!

ctdkvtk-!eqphgtgpfq!kp!qipk!ecuq-!c!rgpc!fk!pwnnkvâ-!kn!rqvgtg!fk!pqokpc!fk!

vwvvk!ink!ctdkvtk!c!uqiigvvq!guvtcpgq!cnnc!uqekgvâ!)ctv/!45-!eqooc!3-!f/niu/!p/!

603114*/! Nc! pqtoc! qddgfkueg! cnnc! hkpcnkvâ-! fk! kpvgtguug! igpgtcng-! fk!

cuukewtctg!wpc!rquk|kqpg!rctkvctkc!cnng!YL[]T TW \POP OT WXVTWL OPUUlX[RLWX

ikwfkecpvg!P' LU NXW]PVYX' UlTVYL[aTLUT]b OT Z^P\]l^U]TVX=!vcng!korct|kcnkvâ!

ê! ictcpvkvc! rtqrtkq! fcnnc! fgukipc|kqpg!fk! wp! uqiigvvq! ejg-! rgt! wuctg! ng!
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rctqng! fk! cwvqtgxqng! fqvvtkpc-! tkuwnvc! vqvcnogpvg! guvtcpgq! g! uqrtcvvwvvq!

pqp!eqkpxqnvq-!pgrrwtg!kfgqnqikecogpvg½!eqp!ink!kpvgtguuk!kp!eqphnkvvq/!

-)3) n Eqphqtogogpvg!c! vcng! hkpcnk||c|kqpg!fgnnc!rtguetk|kqpg-! nc!

W^UUT]b TW Z^P\]TXWP d [TUP_LMTUP Ol^QQTNTX) FPNXWOX UL RT^[T\Y[^OPWaL OT

swguvc! Eqtvg-! kp! rctvkeqnctg-! nc! encwuqnc! eqortqokuuqtkc! kpugtkvc! pgnnq!

uvcvwvq! uqekcng! ejg! rtgxgfc! nc! pqokpc! fgink! ctdkvtk! cf! qrgtc! fgk! uqek! ê!

chhgvvc-!ukp!fcnnc!fcvc!fk!gpvtcvc!kp!xkiqtg!fgn!f/niu/!p/!6!fgn!3114-!fc!pwnnkvâ!

uqrtcxxgpwvc!tkngxcdkng!f(whhkekq-!eqp!nc!eqpugiwgp|c!ejg!nc!encwuqnc!pqp!

rtqfweg! ghhgvvk! g! nc! eqpvtqxgtukc! rwô! guugtg! kpvtqfqvvc! uqnq! fcxcpvk! cn!

ikwfkeg!qtfkpctkq!)Ecuu/!42!nwinkq!3131-!p/!27667=!Ecuu/!;!qvvqdtg!3128-!p/!

34596=! Ecuu/! 28! hgddtckq! 3125-! p/! 4776*/! Kn! hqpfcogpvq! fgnnc! pwnnkvâ!

%[TUP_LMTUP Ol^QQTNTX' NXVP \T OP]]X&!ê!rqk! kpfkxkfwcvq-!ugortg!fc!swguvc!

Eqtvg-! pgnnq! ueqrq! fk! ictcpvktg! kn! rtkpekrkq! fk! qtfkpg! rwddnkeq!

fgnn(korct|kcnkvâ!fgnnc!fgekukqpg!)equî-!c!rtqrqukvq!fgnnc!pqp!eqpxgtvkdknkvâ!

fgnnc!encwuqnc!kp!swguvkqpg!kp!encwuqnc!ctdkvtcng!fk!fktkvvq!eqowpg<!Ecuu/!23!

qvvqdtg!3129-!p/!36721=!Ecuu/!35!qvvqdtg!3127-!p/!32533=!Ecuu/!21!qvvqdtg!

3123-!p/!28398*/!

-)4) n FT NSTL[T\NP' Z^TWOT' NXVP UL W^UUT]b NXVVTWL]L OLUUlL[]) ./'

eqooc!3-!f/niu/!p/!603114!ukc!rquvc!c!rtgukfkq!fk!wp!fkxkgvq!korquvq!rgt!

uqffkuhctg! wp! kpvgtguug! fk! itcfq! uwrgtkqtg<! kpvgtguug! ejg! iwctfc! cn!

rtkpekrkq!fgnnc!Ectvc!hqpfcogpvcng!rgt!ewk!qipk!rtqeguuq!fgxg!uxqnigtuk!

fcxcpvk! c! wp!qticpq! ikwfkecpvg! vgt|q! g! korct|kcng! )ctv/! 222-! eqooc!3-!

Equv/*/!Vcng!eqppqvc|kqpg!fgnnc!fkuekrnkpc!kp!gucog!ncuekc!eqortgpfgtg!nc!

[LRTXWP YP[ N^T' WPUUlTYX]P\T OT NUL^\XUL NXVY[XVT\\X[TL NSP [T\P[_T TU

rqvgtg! fk! pqokpc! fgink! ctdkvtk! c! uqiigvvq! pqp! guvtcpgq! cnnc! uqekgvâ-! nc!

eqorgvgp|c!fgn!ikwfkeg!pqp!rquuc!guugtg!fgtqicvc/!G!kphcvvk-!pqp!gpvtc!

F
ir
m

a
to

D
a

:
D

I
M

A
R

Z
IO

M
A

U
R

O
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
5
f9

4
6

6
b

2
f4

5
4

a
f2

3
2
1

a
7

c0
d

d
0

3
3
a

d
0

e
4

-
F

ir
m

a
to

D
a

:
V

A
L
IA

C
A

R
M

E
L

A
E

m
e

s
s
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
6
6

b
f9

cd
4

3
a

6
9
2

5
ca

2
d

0
7

4
5
9

0
3

8
f4

b
b

e
9Numero registro generale 23248/2021

Numero sezionale 4172/2022

Numero di raccolta generale 22764/2022

Data pubblicazione 20/07/2022



!

Ug|/!XK!@!TI!3435903132!

ecogtc!fk!eqpukinkq!24/5/3133! $%!

!

swk!ugornkegogpvg!kp!ikqeq!nc!pwnnkvâ!fgnnc!encwuqnc!eqortqokuuqtkc/!Kp!uë!

eqpukfgtcvc-!nc!pwnnkvâ!fgnnc!eqpxgp|kqpg!fk!ctdkvtcvq-!nc!uwc!kpgukuvgp|c!g!

UL \^L TWPQQTNLNTL WXW TVYUTNLWX UlTWOP[XRLMTUT]b OPUUL NXVYP]PWaL OPU

RT^OTNP6 UX \T OP\^VP OLUUlL[]) 3,2' NXVVL -' N)Y)N)' TU Z^LUP Y[PNU^OP LUUL

rctvg!ejg!pqp!cddkc!uqnngxcvq!vgorguvkxcogpvg!vcnk!geeg|kqpk!cxcpvk!cink!

ctdkvtk! nc!rquukdknkvâ!fk!hctng!rqk!xcngtg!swcnk!oqvkxk!fk! korwipc|kqpg!fgn!

UXOX) 7 \YTPRL[P TWNTOPWaL d' YT^]]X\]X' TU OT_TP]X YX\]X OLUUlL[]) ./' NXVVL

-' NT]) n QTWLUTaaL]X L RL[LW]T[P TU Y[TWNTYTX OT X[OTWP Y^MMUTNX OPUUL

TVYL[aTLUT]b OPUUL OPNT\TXWP n OT OP_XU_gtg! ng!eqpvtqxgtukg!uqekgvctkg!cf!

L[MT][T OP\TRWL]T OL \XRRP]]T WXW P\][LWPT LUUL \XNTP]b) <l Z^P\]X'

gxkfgpvgogpvg-!wp!gurtguuq!fkxkgvq!fk! ngiig-! tkgpvtcpvg!pgnnc!rtgxkukqpg!

RPWP[LUP OPUUlL[]) 3+1' NXVVL ,' N)Y)N)' ]LUP OL Y[PNU^OP[P UlL[MT][LMTUT]b

fgnnc!NXW][X_P[\TL5 L Y[PNU^OP[WP UlL[MT][LMTUT]b Y^[ \P UL UT]P _P[]L' NXVP

pgnnc!hcvvkurgekg-!uw!fktkvvk!cnvtkogpvk!fkurqpkdknk/!Kp!rtgugp|c!fk!wp!fkxkgvq!

NSP [PWOP UL NL^\L WXW L[MT][LMTUP UlTWNXVYP]PWaL OPRUT L[MT][T d [TUP_LMTUP

Ol^QQTNTX %NQ[) P` L[]) 3,2-!eqooc-!3-!wnvkoq!kpekuq*<!ukeejë!kp!swguvc!krqvguk!

nc! eqorgvgp|c!fgn! ikwfkeg! tkuwnvc!guugtg-!fk! tkhnguuq-! kpfgtqicdkng/!Tguvc!

guenwuq-!fwpswg-!ejg!nc!fgtqic!cn!fkxkgvq!rquvq!fcn!ekv/!ctv/!45-!eqooc!3-!

uk!uqvvtciic!cn!eqpvtqnnq!fgn!ikwfkeg!kp!ugfg!fk!xgtkhkec!fgnnc!eqorgvgp|c/!

-),+) n IL LNNXU]X' LUUX[L' TU Y[TVX VX]T_X)!

@lLNNXRUTVPW]X OT ]LUP VPaaX OP]P[VTWL UlL\\X[MTVPW]X OPRUT LU][T)

<l \XUX TU NL\X OT LRRT^WRP[P NSP Z^LW]X \X\]PW^]X NXU \PNXWOX VX]T_X n

UlP\\P[\T QX[VL]X TU RT^OTNL]X P\]P[WX \^UUL W^UUT]b OPUUL NUL^\XUL L[MT][LUP n

tkhngvvg! fgfw|kqpg! ectgpvg! fk! urgekhkekvâ-! xkuvq! ejg! pgn! tkeqtuq! pqp! ê!

tkrtqfqvvc! nc! uvcvwk|kqpg! ejg! kpvgtguuc! pë! ê! cnngicvq! cnewpejë! fk!

ektequvcp|kcvq! swcpvq! cnnc! ocpecvc! korwipc|kqpg! fgnnc! rtqpwpekc! kp!
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swguvkqpg/!!!

! .) n ;Pxg!kp!eqpenwukqpg!fkejkctctuk!nc!eqorgvgp|c!fgn!Vtkdwpcng!

fk!Ecvcpkc-!cxcpvk!cn!swcng!nc!ecwuc!cpftâ!tkcuuwpvc!pgn!vgtokpg!fk!ngiig/!

! /) n @L [PRXULaTXWP OPUUP \YP\P OPUUL Y[P\PW]P TVY^RWLaTXWP d

tkoguuc!cn!Ikwfkeg!fgn!ogtkvq/!

R/S/O/!

! Nc!!Eqtvg!

! fkejkctc! nc! eqorgvgp|c! fgn! Vtkdwpcng! fk! Ecvcpkc-! cxcpvk! cn! swcng!

tkogvvg! ng! rctvk-! cpejg! rgt! nc! uvcvwk|kqpg! uwnng! urgug! fgn! ikwfk|kq! fk!

ngikvvkokvâ/!

! Equî! fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! 7¬! Ug|kqpg!

Ekxkng-!kp!fcvc!24!crtkng!3133/!

! ! ! ! ! !!!!!!!!!!! ! Kn!Rtgukfgpvg!

! !

!

F
ir
m

a
to

D
a

:
D

I
M

A
R

Z
IO

M
A

U
R

O
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
5
f9

4
6

6
b

2
f4

5
4

a
f2

3
2
1

a
7

c0
d

d
0

3
3
a

d
0

e
4

-
F

ir
m

a
to

D
a

:
V

A
L
IA

C
A

R
M

E
L

A
E

m
e

s
s
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
6
6

b
f9

cd
4

3
a

6
9
2

5
ca

2
d

0
7

4
5
9

0
3

8
f4

b
b

e
9

Numero registro generale 23248/2021

Numero sezionale 4172/2022

Numero di raccolta generale 22764/2022

Data pubblicazione 20/07/2022




