
KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\/!NCXQTQ!

!

Eqorquvc!fc!

!

CPVQPKQ!OCPPC! .!Rtgukfgpvg!.! !

CPPCNKUC!FK!RCQNCPVQPKQ! .!Eqpukinkgtg!.! T/I/P/!3375103127!

ECVGTKPC!OCTQVVC! .!Eqpu/!tgncvqtg!.! Etqp/!!

HTCPEGUEC!URGPC! .!Eqpukinkgtg!.! EE!p!3901503133!

GE9=GIE 9=BB=s! .!Eqpukinkgtg!.! !

! ! !

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!3375103127!T/I/!rtqrquvq!fc!

MWXMXYXS# /# mr# tivwsre# hip# pikepi# vettviwirxerxi# tvs# xiqtsvi#

ipixxmzeqirxi/#hsqmgmpmexs# mr# /#tviwws# ps# wxyhms#hipp*ezzsgexs#

/#vettviwirxexs#i#hmjiws#hepp*ezzsgexs# ?#!

.!tkeqttgpvg!.!

eqpvtq!

( ]N[[]R^RY_N_N R QVSR^N QNWWsNaaZPN_Z ( RWR__VaNXRY_R

fqokeknkcvc!kp!TQOC!RKC\\C!ECXQWT!rtguuq!NC!ECPEGNNGTKC!FGNNC!EQTVG!UWRTGOC!FK!

ECUUC\KQPG=!

.!eqpvtqtkeqttgpvg!.!

pqpejë!eqpvtq!

!

.!kpvkocvc!.!!

NaaR]^Z WN ^RY_RYcN QRWWN ;Z]_R QsN[[RWWZ QV ?RYZaN Y* 45+.,-2( QR[Z^V_N_N VW ..*,0*.,-2(

P/T/I/!62603127=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn! 3901503133! fcn!

Eqpukinkgtg!Fqvv/!ECVGTKPC!OCTQVVC/!

!

Tkngxcvq!ejg<!

-* BN ;Z]_R QsN[[RWWZ QV ?RYZaN NPPZTWVRaN WsVX[`TYNcVZYR QV R

-!cxxgtuq! nc!ugpvgp|c!fgn! nqecng!Vtkdwpcng!ejg!cxgxc!tgurkpvq! ng!fqocpfg-!

Qiigvvq<! Rtqegfwtc! fk!
ugng|kqpg! rgtuqpcng! gz! n/! p/!
6702;98! p! oqfcnkvâ! rtqxc!
vgepkeq.cvvkvwfkpcng!
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rtqrquvg-! eqp! ugrctcvk! tkeqtuk-! fc! fgvvg! crrgnncpvk! xqnvg! cf! qvvgpgtg! n(ceegtvcogpvq!

QRWWsVWWRTV__VXV_d QRWWZ ^aZWTVXRpvq! fgnnc! ugng|kqpg! kpfgvvc! ck! ugpuk! fgnnc! n/! p/! 6702;98! g! kn!

fktkvvq!cn!tkuctekogpvq!fgn!fcppq!rgt!rgtfkvc!fk!ejcpeg=!

3/! ! g! ! cxgxcpq! cikvq! kp! ikwfk|kq! cn! hkpg! fk! qvvgpgtg!

WsNPPR]_NXRY_Z QRWWsVWWRTV__VXV_d QRWWN ^RWRcVZYR VYQR__N [R] WsN^^`YcVZYR N _RX[Z [VRYZ R

kpfgvgtokpcvq!fk!37!qrgtcvqtk!uqekq.ucpkvctk!ecvgiqtkc!D-!nkxgnnq!geqpqokeq!Du=!!

k! hcvvk! gtcpq! uvcvk! equî! tkequvtwkvk<! .! Ws@^_V_`_Z NaRaN NP\`V^V_Z QNW ;RY_]Z [R]

WsVX[VRTZ _]R RWRYPUV QV PNYQVQN_V QN NaaVN]R NWWN ^RWRcVZYR [R] WsN^^`YcVZYR7 .! vtc! k! 326!

pqokpcvkxk!xk!gtcpq!cpejg!ng!uwffgvvg!tkeqttgpvk!eqnnqecvg!tkurgvvkxcogpvg!cn!28²!rquvq!)nc!

*!g!cn!36²!rquvq!)nc! *=!.!pgn!rtqxxgfkogpvq!fk!kpfk|kqpg!fgnnc!rtqegfwtc!gtcpq!

uvcvk! kpfkecvk! fgvgtokpcvk! ctiqogpvk! qiigvvq! fgnnc! rtqxc! vgepkeq.cvvkvwfkpcng! uvcdkngpfquk!

PUR WN []ZPRQ`]N [R] WsNPPR]_NXRY_Z QRWWsVQZYRV_d ^N]ROOR NaaRY`_N qXRQVNY_R `YVPN []ZaN

N__V_`QVYNWR aR]_RY_R ^`TWV N]TZXRY_V ^Z[]N RaVQRYcVN_Vr R PUR WR N^^`YcVZYV Na]ROOR]Z

^RT`V_Z WsZ]QVYR! QRTWV VQZYRV YRWWsNXOV_Z QRWWR T]NQ`N_Z]VR SZ]XN_R QNWWN []ZaVYPVN QV

=!.!NWWsR^V_Z QRWWN []ZaN ^P]V__N WR []RQR__R R]NYZ ]V^`W_N_R VYVQZYRR7 !

ng!tkeqttgpvk!cxgxcpq!fgfqvvq!nc!uwuukuvgp|c!fk!itcxk!kttgiqnctkvâ!fgnnc!rtqegfwtc!ukc!fcn!

rwpvq! fk! xkuvc! fgnnc! tgfc|kqpg! fgnnc! itcfwcvqtkc! hkpcng! )kortqrtkcogpvg! fghkpkvc! vcng! kp!

swcpvq!uk!vtcvvcxc!fk!wpc!ogtc!nkuvc!fk!kfqpgk*!ukc!fcn!rwpvq!fk!xkuvc!fgnnc!xcnwvc|kqpg!fgnnc!

rtqxc!g!fgnnc!xkqnc|kqpg!fgnnc!pqtocvkxc!xkigpvg!kp!ocvgtkc=!!

kp!rctvkeqnctg-!cxgxcpq!tkngxcvq!ejg! n(kuvkvwvq!cxgxc!xkqncvq! kn!fkurquvq!fgnn(ctv/!38!fgn!

tkejkcocvq!f/R/T/!p/!59802;;5-!rqkejë!cxgxc!rtgvguq!fk!ugng|kqpctg!k!uqiigvvk!fc!cuuwogtg!

cvvtcxgtuq! wpc! rtqxc! uetkvvc-! ogpvtg! cxtgddg! fqxwvq! gurtkogtg! kn! ikwfk|kq! cnn(gukvq! fk!

q[]ZaR []N_VPUR N__V_`QVYNWVr Z q^[R]VXRY_NcVZYV WNaZ]N_VaRr7 !

4/!kn!Vtkdwpcng!cxgxc!tgurkpvq!k!tkeqtuk!tkngxcpfq!ejg!nc!ugng|kqpg!kp!qiigvvq!pqp!cxgxc!

cuuwpvq! kn! ectcvvgtg! fk! wpc! rtqegfwtc! eqpeqtuwcng! g! ejg! gtc! uvcvc! uqnq! xqnvc!

NWWsVYQVaVQ`NcVZYR QRV PNYQVQN_V VQZYRV( PUR WN []ZaN ^P]V__N ORY [Z_RaN ]VRY_]N]R YRWWsNXOV_Z

fgnng!rtqxg!rtcvkejg!cvvkvwfkpcnk-!ejg!nc!ocpecp|c!fk!wpc!fqocpfc!xqnvc!cn!vtcxqnikogpvq!

fgnnc! rtqegfwtc! g! cn! tkppqxcogpvq! fgnnc! uvguuc! eqorqtvcxc! kn! tkigvvq! fgnng! fqocpfg!

tkuc]PV_Z]VR YZY ^`^^V^_RYQZ RWRXRY_V [R] WsNPPR]_NXRY_Z VY _R]XVYV []ZONOVWV^_VPV

QRWWsVQZYRV_d QRWWR ]VPZ]]RY_V7!

5/!nc!Eqtvg!vgttkvqtkcng-!cn!eqpvtctkq-!tkvgpgxc!ejg<!

c*!nc!cvvkvwfkpg!rtqhguukqpcng!fgn!rgtuqpcng!fc!cuuwogtg!uwnnc!dcug!fgn!uqnq!tgswkukvq!

fgnnc!uewqnc!fgnn(qddnkiq!fqxgxc!guugtg!xgtkhkecvc!pgn!tkurgvvq!fgnng!hqtocnkvâ!rtguetkvvg!fcn!

f/R/T/!;!ociikq!2;;5-!p/!598-!ejg!cxgxc!uquvkvwkvq!kn!F/R/E/O/!38!fkegodtg!2;99-!kpxqecvq!

fcnng!tkeqttgpvk=!

d*! n(kuvkvwvq! cxgxc! xkqncvq! kn! fkurquvq! fgnn(ctv/! 38! fgn! tkejkcocvq!f/R/T/-! rqkejë!cxgxc!

rtgvguq! fk! ugng|kqpctg! k! uqiigvvk! fc! cuuwogtg! cvvtcxgtuq! wpc! rtqxc! uetkvvc-! ogpvtg!
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cxtgddg! fqxwvq! gurtkogtg! kn! ikwfk|kq! cnn(gukvq! fk! #rtqxg! rtcvkejg! cvvkvwfkpcnk#! q!

#urgtkogpvc|kqpk!ncxqtcvkxg#=!

e*!n(gncdqtcvq!uetkvvq-!kphcvvk-!cpejg!ug!kpgtgpvg!c!urgekhkejg!fqocpfg-!rtguwrrqpg!wpc!

ecrcekvâ! fk! gncdqtc|kqpg! ukpvcvvkec! g! itcoocvkecng-! qnvtg! ejg! fk! ukpvguk-! g-! swkpfk-! pqp! ê!

eqgtgpvg!eqp!kn!dcuuq!itcfq!fk!ueqnctk||c|kqpg!tkejkguvq=!

f*! ng! oqfcnkvâ! fk! ghhgvvwc|kqpg! fgnnc! rtqxc-! cxgpfq! fgvgtokpcvq! kn! eqpvguvwcng!

eqkpxqnikogpvq! fk! pwogtqukuukok! ecpfkfcvk-! eqortguk! swgnnk! ejg! uk! vtqxcxcpq! kp! rquk|kqpk!

oqnvq! nqpvcpg!fcnng!rtkog!37!cxgxc!ukewtcogpvg!ecwucvq!wp!rtgikwfk|kq!rgt! ng!crrgnncpvk!

TVNPPUe `YN PZYaZPNcVZYR ^RPZYQZ WsZ]QVYR QV T]Nfwcvqtkc-!eqp!eqpvguvwcng!gurtguukqpg!fgn!

ikwfk|kq!fk!kfqpgkvâ!cn!vgtokpg!fk!ekcuewpc!rtqxc-!cxtgddg!eqp!qipk!rtqdcdknkvâ!fgvgtokpcvq!

WN PZYPW`^VZYR QRWWN []ZPRQ`]N ^RWR__VaN ORY []VXN QV TV`YTR]R NWWsR^NXR QRV PNYQVQN_V

qeewrcpvk!ng!rquk|kqpk!rkû!kpfkgvtq!pgnnc!itcfwcvqtkc=!

g*! swcpvq!cnng! eqpugiwgp|g! fk! vcng! knngikvvkokvâ-! ng! tkeqttgpvk-! guugpfq! kp! rquuguuq! fk!

cvvguvcvq! rtqhguukqpcng! g! fk! gurgtkgp|c! dkgppcng-! cxgxcpq! eqpetgvg! rquukdknkvâ! fk! guugtg!

rtguegnvg-!swcpvkhkecdknk!pgnnc!okuwtc!fgn!61&=!

h*!kn!fcppq!rqvgxc!guugtg!nkswkfcvq!wvknk||cpfq!eqog!rctcogvtq!kn!etkvgtkq!fgvvcvq!fcnnc!

N/! p/! 411! fgn! 2;81-! ctv/! 29-! eqooc! 6-! ukeejë! cpfcxc! swcpvkhkecvq! kp! eqornguukxg! fkgek!

ogpuknkvâ!fgnnc!tgvtkdw|kqpg!inqdcng!fk!hcvvq=!

4/!rgt!nc!ecuuc|kqpg!fgnnc!ugpvgp|c!jc!rtqrquvq!tkeqtuq!n(Kuvkvwvq! !uwnnc!

dcug!fk!swcvvtq!oqvkxk!ewk!jc!tgukuvkvq!eqp!vgorguvkxq!eqpvtqtkeqtuq! =!!

5/!ê!tkocuvc!kpvkocvc! =!

6/!gpvtcodg!ng!rctvk!jcppq!fgrqukvcvq!ogoqtkg/!

Eqpukfgtcvq!ejg<!!

2/! eqp! kn! rtkoq! oq_VaZ Ws@^_V_`_Z QRY`YPVN( gz! ctv/! 471! pp/! 4! g! 6! eqf/! rtqe/! ekx/-! nc!

aVZWNcVZYR R+Z SNW^N N[[WVPNcVZYR QRWWsN]_* .3 QRW Q*F*G* Y* 043+-550 &YZYPUe NW P*P*Y*W* .,

^R__RXO]R .,,- RQ NWWs8PPZ]QZ H_N_Z GRTVZYV F]Za* .. SROO]NVZ .,,-'( VY ]RWNcVZYR NWWN

xkqnc|kqpg!fgink!ctvv/!4!g!;8!Equv/!)xkqnc|kqpg!fgk!rtkpekrk!fk!wiwcinkcp|c-!fk!tcikqpgxqng||c-!

fk!korct|kcnkvâ!g!tkurgvvq!fgnnc!rct!eqpfkekq' R QRWWsN]_* 1 QRW Q*WT^* Y* -21+ .,,- YZYPUe WN

aVZWNcVZYR QRWWsN]_* --. PZQ* []ZP* PVa* R QRW []VYPV[VZ QRWWN PZ]]V^[ZYQgp|c! vtc! ejkguvq! g!

rtqpwpekcvq=!

rtgogvvg! kn! tkeqttgpvg! ejg! n(ctv/! 38! fgn! tkejkcocvq! f/R/T/! tkugtxc! cnn(gpvg! rwddnkeq! nc!

uegnvc! uwnng! hqtog! g! uwnng! oqfcnkvâ! eqp! ng! swcnk! uxqnigtg! nc! ugng|kqpg! fk! kfqpgkvâ-! pqp!

guugpfq!xkpeqncvq!cn!tkurgvvq!fgnng!tgiqng!ejg!xcniqpq!uqnq!rgt!k!eqpeqtuk!rwddnkek=!

ciikwpig!ejg!nc!xcnwvc|kqpg!cvvkvwfkpcng!dgp!rqvgxc!guugtg!ghhgvvwcvc!tkejkgfgpfq!cink!

cxxkcvk! cn! ncxqtq! fk! tkurqpfgtg! pgnn(gncdqtcvq! uetkvvq! c! fqocpfg! eqpegtpgpvk! codkvk! fk!

kpvgtxgpvq! rtcvkeq! urgekhkeq-! rquvq! ejg-! eqpvtctkcogpvg! c! swcpvq! cuugtkvq! fcnnc! Eqtvg!
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QsN[[RWWZ( W%Z[R]N_Z]R ^NYV_N]VZ QRaR [Z^^RQR]R `YN SZ]XNcVZYR ^[RPVSVPN PUR TWV PZY^RY_N

fk!kpvgtciktg!eqp!cnvtg!rkû!gngxcvg!hkiwtg!rtqhguukqpcnk=!

tkngxc-!kphkpg-!ejg!nc!xcnwvc|kqpg!fgnng!tkurquvg!fcvg!pqp!rwô!ejg!guugtg!tkugtxcvc!cnnc!

;ZXXV^^VZYR( ^VPPUe f VYVOV_Z NW TV`QVPR QV ^VYQNPN]R YRW XR]V_Z WsN__]VO`cVZYR QRV [`Y_RTTV7!

.* PZY VW ^RPZYQZ XZ_VaZ Ws@^_V_`_Z QRY`YPVN( gz!ctv/!471!pp/!4!g!6!eqf/!rtqe/!ekx/-!nc!

xkqnc|kqpg! g! hcnuc! crrnkec|kqpg! fgink! ctvv-! 3154! g! 37;8! eqf/! ekx/! fgink! ctvv/! 223! g! 525-!

PZXXN -( Y* 0 PZQ* []ZP* PVa*( aVZWNcVZYR QRWWsN]_* -0 QRW P*P*Y*W* 0 NTZ^_Z -5517 WN

xkqnc|kqpg! fgk! rtkpekrk! kp! ocvgtkc! fk! qpgtg! fgnnc! rtqxc! rgt! fcppq! rgt! rgtfkvc! fk! ejcpeg<!

fkhgvvq!fgk!rtguwrrquvk!ikwtkfkek! WRTV__VXNY_V VY ]RWNcVZYR NWWN aVZWNcVZYR QRWWsN]_* .,0/ PZQ*

PVa*7 WsVWWZTVPV_d R WN PZY_]NQQV__Z]VR_d QRWWN XZ_VaNcVZYR7!

uquvkgpg! ejg! ng! qtkikpctkg! tkeqttgpvk-! vtc! n(cnvtq! uqnq! kp! itcfq! fk! crrgnnq-! uk! gtcpq!

nkokvcvg!cf!chhgtoctg!ejg-!qxg!nc!ugng|kqpg!hquug!uvcvc!ektequetkvvc!cf!wp!okpqt!pwogtq!fk!

ecpfkfcvk!kpfkecvk!fcn!f/R/T/!p/!598!fgn!2;;5-!ctv/!36!ociikqtk!uctgddgtq!uvcvg!ng!rquukdknkvâ!

fk! qvvgpgtg! wp! ikwfk|kq! fk! kfqpgkvâ=! pwnnc-! kpxgeg-! cxgxcpq! fgfqvvq! kp! tgnc|kqpg! cnng!

oqfcnkvâ!fgnnc!rtqaN( ^VPPUe WN ;Z]_R QsN[[RWWZ YZY [Z_RaN ^`[R]N]R QR__Z N^^ZW`_Z QVSR__Z

QV NWWRTNcVZYV( qPZ^_]`RYQZ QN ^e WN XZ_VaNcVZYRr7!

ciikwpig! ejg! cnnqtswcpfq-! eqog!pgnnc! hcvvkurgekg-! kn! xk|kq! fgnnc! rtqegfwtc! tkiwctfk! ng!

oqfcnkvâ!fgnnc!uvguuc-!ê!korquukdkng!ghhgvvwctg!wpc!xcnwvc|kqpg!rtqdcdknkuvkec!uwnn(gukvq!fgnnc!

ugng|kqpg!rgt!ng!tkeqttgpvk!g!rgt!vwvvk!ink!cnvtk!ecpfkfcvk=!!

/* PZY VW _R]cZ XZ_VaZ Ws@^_V_`_Z QRY`YPVN( Rb N]_* /2, YY* / R 1 PZQ* []ZP* PVa*( WN

xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!3154-!223!g!5-0( Y* 0 PZQ* []ZP* PVa* R QRWWsN]_*

-4 PZXXN 1 B* Y* /,,+-53, NYPUR VY ]RWNcVZYR NWWsN]_* -0 QRW P*P*Y*W* 0 NTZ^_Z -551

pqpejë!nc!xkqnc|kqpg!fgk!rtkpekrk!kp!ocvgtkc!fk!tkuctekogpvq!fgn!fcppq!rgt!rgtfkvc!fk!ejcpeg!

uqvvq!cnvtq!rtqhknq=!

tkngxc!ejg!kn!fcppq!pqp!rqvgxc!guugtg!swcpvkhkecvq!cuuwogpfq!c!rctcogvtq!kn!etkvgtkq!

kpfkecvq!fcnnc!N/!p/!411!fgn!2;81-!ctv/!29!rgtejë!ng!crrgnncpvk!pqp!gtcpq!ock!uvcvg!cuuwpvg!

g!pqp!gtc!uvcvq!cnngicvq!cnewp!fcvq!ejg!eqpugpvkuug!fk!gurtkogtg!wpc!rtqipquk!hcxqtgxqng!

kp!tgnc|kqpg!cn!uwrgtcogpvq!fgnnc!rtqxc!rtgxkuvc!fcnn(ctv/!26!fgn!e/e/p/n/!fk!eqorctvq=!

5/!pgn!swctvq!oqvkxq-!uwn!rtguwrrquvq!fgnn(knngikvvkokvâ!fgnnc!eqpfcppc!cn!tkuctekogpvq!

gf!cnng!urgug!fk!nkvg-!uk!cxcp|c!fqocpfc!fk!tkrgvk|kqpg!fgnng!rtgfgvvg!uqoog=!

6/!ê!hqpfcvq!VW []VXZ XZ_VaZ R QR_R]XVYN WsN^^Z]OVXRY_Z QRTWV NW_]V7!

xc! fcvc! eqpvkpwkvâ! ck! rtgegfgpvk! fk! swguvc! Eqtvg! )Ecuu/! 33! nwinkq! 3127-! p/26334=! uk!

xgfc! cpejg! Ecuu/! ! 9! nwinkq! 3132-! p/! 2;632*! tguk! kp! tgnc|kqpg! c! xkegpfg! fgn! vwvvq!

uqxtcrrqpkdknk=!

ê! uvcvq-! kp! rctvkeqnctg-! tkvgpwvq! ejg! pguuwpc! xkqnc|kqpg! fgnn(ctv/! 38! fgn! f/R/T/! p/!

043+-550 f ^_N_N PZXXR^^N QNWWs@^_V_`_Z VY ]RWNcVZYR NWWR XZQNWV_d QV ^aZWTVXRY_Z QRWWN

ogfgukoc!ugng|kqpg=!
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nc!pqtoc!tkejkcocvc-!fqrq!cxgt!rtgxkuvq!cn!2²!eqooc!ejg!ng!cookpkuvtc|kqpk!fgxqpq!

uqvvqrqttg!c!rtqxc!fk!kfqpgkvâ!k!ecpfkfcvk!cxxkcvk!cn!ncxqtq-!ciikwpig-!cn!eqooc!3-!ejg<!nc!

ugng|kqpg! eqpukuvg! pgnnq! uxqnikogpvq! fk! rtqxg! rtcvkejg! cvvkvwfkpcnk! qxxgtq! kp!

urgtkogpvc|kqpk! ncxqtcvkxg-! k! ewk! eqpvgpwvk! uqpq! fgvgtokpcvk! eqp! tkhgtkogpvq! c! swgnnk!

rtgxkuvk!pgnng!fgenctcvqtkg!g!pgk!ocpukqpctk!fk!swcnkhkec-!ecvgiqtkc!g!rtqhknq!rtqhguukqpcng!fgk!

eqorctvk! fk! crrctvgpgp|c! qf! gxgpvwcnogpvg! cpejg! fgnng! ukpiqng! cookpkuvtc|kqpk! g!

eqowpswg! eqp! tkhgtkogpvq!ck!eqpvgpwvk!gf!cnng!oqfcnkvâ! uvcdknkvg!rgt! ng!rtqxg!fk! kfqpgkvâ!

tgncvkxg! cn! eqpugiwkogpvq! fgink! cvvguvcvk! fk! rtqhguukqpcnkvâ! fgnnc! tgikqpg! pgn! ewk! codkvq!

tkecfg!n(cookpkuvtc|kqpg!ejg!fgxg!rtqegfgtg!cnnc!ugng|kqpg-!cnnc!uvtgiwc!fgink!ctvkeqnk!25!g!

29!fgnnc!ngiig!32!fkegodtg!2;89-!p/!956½=!

nc!Eqtvg!vgttkvqtkcng!jc!tkvgpwvq!ejg!n(Kuvkvwvq! !pqp!rqvguug!xcnwvctg!nc! kfqpgkvâ!

fgk!ecpfkfcvk!uwnnc!dcug!fgnng!tkurquvg!uetkvvg!fcvg!c!fqocpfg!fk!ectcvvgtg!rtcvkeq-!rgtejë!

ekô! rtguwrrqpgxc! kn! rquuguuq! fk! ecrcekvâ! fk! gncdqtc|kqpg! ukpvcvvkec! g! itcoocvkecng-! pqp!

eqorcvkdknk!eqp!kn!dcuuq!itcfq!fk!ueqnctk||c|kqpg!tkejkguvq!rgt!n(ceeguuq!cnnc!swcnkhkec=!

c! fgvvg! eqpenwukqpk-! rgtcnvtq-! kn! ikwfkeg! fk! crrgnnq! ê! rgtxgpwvq! ugp|c! eqpukfgtcvg! kn!

rtqhknq! rtqhguukqpcng! fgnn(qrgtcvqtg! ucpkvctkq-! kn! itcfq! fk! eqpquegp|g! tkejkguvq! rgt! kn!

eqpugiwkogpvq! fgn! pgeguuctkq! cvvguvcvq! rtqhguukqpcng-! nc! pcvwtc! fgnnc! rtqxc! hkpcng! cn! ewk!

tkncuekq!swguv(wnvkoq!ê!uwdqtfkpcvq=!

nc! pqtoc! tgiqncogpvctg-! kpxgeg-! rgt! kpfkxkfwctg! kn! eqpvgpwvq! fgnnc! rtqxc! rtcvkec!

tkejkcoc! gurtguucogpvg-! pqp! uqnq! nc! swcnkhkec-! oc! cpejg! ng! oqfcnkvâ! fgnnc! rtqxc! fk!

kfqpgkvâ!cn!ewk!uwrgtcogpvq!ê!uwdqtfkpcvq!kn!tkncuekq!fgnn(cvvguvcvq=!

swguvc!Eqtvg-!pgk!rtgegfgpvk!uqrtc!tkejkcocvk-!jc!quugtxcvq!ejg!kn!e/e/p/n/!31/;/3112-!

qnvtg! cf! kpenwfgtg! pgnnc! ecvgiqtkc! D! k! ncxqtcvqtk! ejg! tkeqrtqpq! rquk|kqpk! fk! ncxqtq! ejg!

tkejkgfqpq! eqpquegp|g! vgqtkejg! fk! dcug! tgncvkxg! cnnq! uxqnikogpvq! fgk! eqorkvk! cuugipcvk-!

ecrcekvâ!ocpwcnk!g!vgepkejg!urgekhkejg!tkhgtkvg!cnng!rtqrtkg!swcnkhkec|kqpk!g!urgekcnk||c|kqpk!

rtqhguukqpcnk! pqpejë! cwvqpqokc! g! tgurqpucdknkvâ! pgnn(codkvq! fk! rtguetk|kqpk! fk! ocuukoc½-!

rgt! ink! qrgtcvqtk! uqekq! ucpkvctk! tkejkgfg! gurtguucogpvg! nq! urgekhkeq! vkvqnq! eqpugiwkvq! c!

ugiwkvq!fgn!uwrgtcogpvq!fgn!eqtuq!fk!fwtcvc!cppwcng!rtgxkuvq!fcnn(ceeqtfq!Uvcvq!Tgikqpk-!

QR[Z^V_N_Z QNWWN QVSR^N QRWWs@^_V_`vq!tkeqttgpvg!)kp!swgnnc!eqog!kp!swguvc!ugfg!.!x/!fqe/!25!

fgnnc!rtqfw|kqpg!kp!rtkoq!itcfq!.*!g!rwddnkecvq!uwnnc!I/W/!p/!;2!fgn!2;/5/3112=!

fgvvq!ceeqtfq!gngpec!ng!eqorgvgp|g!fgnn(qrgtcvqtg!g!ng!ocvgtkg!fk!kpugipcogpvq!pgnng!

fkxgtug!ctgg!kikgpkeq.ucpkvctkc-!uqekq.rukeqnqikec-!vgepkeq.qrgtcvkxc!g!ewnvwtcng-!g!rtgxgfg!

ejg!n(gucog!hkpcng!fgxg!eqpukuvgtg!kp!wpc!rtqxc!rtcvkec!gf!kp!wpc!vgqtkec-!ukeejë!ikâ!fgvvc!

rtgxkukqpg!uogpvkueg!n(cuuwpvq!fgnnc!Eqtvg!vgttkvqtkcng-!ugeqpfq!nc!swcng!nc!tkurquvc!uetkvvc!c!

fqocpfg! fk! vcinkq! rtcvkeq! uctgddg! uvcvc! kpeqorcvkdkng! eqp! kn! nkxgnnq! fk! ueqnctk||c|kqpg!

tkejkguvq! rgt! n(ceeguuq! cnnc! swcnkhkec-! swcnkhkec! ejg-! cn! eqpvtctkq-! rtguwrrqpg-! qnvtg! cn!
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fkrnqoc! fk! kuvtw|kqpg! ugeqpfctkc! fk! rtkoq! itcfq-! eqpquegp|g! vgqtkejg-! ukc! rwtg! fk! dcug-!

pgnng!fkxgtug!ctgg!uqrtc!kpfkecvg=!

xc!rqk!ciikwpvq!ejg! nc!rtqxc!pqp!rgtfg! kn!uwq!eqpvgpwvq!fk!rtcvkekvâ!rgt! kn!uqnq! hcvvq!

ejg!eqpukuvc!pgnnc!tkurquvc!c!fqocpfg!uetkvvg-!qxg!fgvvg!fqocpfg!pqp!ukcpq!hkpcnk||cvg!cf!

ceegtvctg! ng! eqpquegp|g! vgqtkejg! fgnn(cxxkcvq! cn! ncxqtq! g! uqnngekvkpq! uqnq! nc! uqooctkc!

kpfkec|kqpg!fgk!eqorqtvcogpvk!fc!cuuwogtg!pgnng!ukvwc|kqpk!eqpetgvg!rtqurgvvcvg=!

WN YZ]XN ]RTZWNXRY_N]R( VYSN__V( YRW PZY_]N[[Z]]R NWWN q[]ZaN []N_VPNr WN

q^[R]VXRY_NcVZYR WNaZ]N_VaNr( R^PW`QR WN ^Za]N[[ZYVOVWV_â! fgnng! fwg! fkxgtug! hqtog! fk!

xgtkhkec! fgnnc! kfqpgkvâ-! ukeejë! pqp! tkejkgfg! ejg! kn! ikwfk|kq! ukc! pgeguuctkcogpvg! gurtguuq!

cnn(gukvq!fk!wpc!rtqxc!ejg!eqorqtvk!kn!eqpetgvq!gurngvcogpvq!fgnng!ocpukqpk!tkeqortgug!pgn!

[]ZSVWZ []ZSR^^VZYNWR* @Y NW_]V _R]XVYV WN q[]ZaN []N_VPNr YZY PZVYPVQR YRPR^^N]VNXRY_R PZY

WN q[]ZaN XNY`NWRr R ^V PZY_]N[[ZYR N \`RWWN _RZ]VPN [R]PUe f SVYNWVccN_N N aNW`_N]R YZY VW

itcfq!fk!eqpquegp|c!cuvtcvvc!fgk!rtkpekrk!fk!wpc!fgvgtokpcvc!fkuekrnkpc-!dgpuî!nc!ecrcekvâ!fk!

cuuwogtg!kp!eqpetgvq!k!eqorqtvcogpvk!pgeguuctk!kp!wp!fgvgtokpcvq!eqpvguvq=!

fgvvc!ecrcekvâ!rwô!guugtg!xgtkhkecvc!cpejg!cvvtcxgtuq!wpc!rtqxc!uetkvvc-!fk!rgt!uë!pqp!

kpeqorcvkdkng!eqp!kn!ectcvvgtg!fgnnc!rtcvkekvâ-!cvvguq!ejg!kn!fkuetkokpg!htc!vgqtkc!g!rtcvkec!ê!

fcvq-! kp! fgvvq! vkrq! fk! rtqxc-! fcn! eqpvgpwvq! fgnng! fqocpfg! hqtowncvg! g! fgnng! tkurquvg!

tkejkguvg=!

7/! kn!rtkoq!oqvkxq!xc-!fwpswg-!ceeqnvq!)cuuqtdkvk!ink!cnvtk!cvvkpgpvk!cn!tkuctekogpvq!fgn!

fcppq*! g! nc! ugpvgp|c! xc! ecuucvc! eqp! tkpxkq! cnnc! Eqtvg! f(crrgnnq! fk! Igpqxc-! kp! fkxgtuc!

eqorquk|kqpg-!ejg!rtqxxgfgtâ! kp! eqphqtokvâ-!fkurqpgpfq!cnvtguî! rgt! nc! tgiqncogpvc|kqpg!

fgnng!urgug!fgn!rtgugpvg!ikwfk|kq!fk!ngikvvkokvâ=!

3* YZY ^`^^V^_ZYZ WR PZYQVcVZYV []ZPR^^`NWV ]VPUVR^_R QNWWsN]_* -/( PZXXN -.swcvgt-!fgn!

f/R/T/!p/!22603113-!eqog!oqfkhkecvq!fcnnc!n/!35/23/23!p/!339/!

R/S/O/!

Nc! Eqtvg! ceeqinkg! kn! rtkoq! oqvkxq! fk! tkeqtuq-! cuuqtdkvk! ink! cnvtk=! ecuuc! nc! ugpvgp|c!

VX[`TYN_N VY ]RWNcVZYR NW XZ_VaZ NPPZW_Z R ]VYaVN( NYPUR [R] WR ^[R^R( NWWN ;Z]_R QsN[[RWWZ

fk!Igpqxc-!kp!fkxgtuc!eqorquk|kqpg/!

Equî!fgekuq!pgnnc!Cfwpcp|c!ecogtcng!fgn!39!crtkng!3133/!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Fqvv/!Cpvqpkq!Ocppc!!
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