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TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Uki/tk!Ocikuvtcvk! Qiigvvq!

Qrrquk|kqpg!
MVVoUXPQXXU^c
PoQ]Z\YZ\UMbUYXQ!

RKGVTQ!ECORCPKNG! Rtgukfgpvg!

ENQVKNFG!RCTKUG! Eqpukinkgtg!

OCTEQ!OCTWNNK! Eqpukinkgtg!

TQUCTKQ!ECKC\\Q! Eqpukinkgtg!.!Tgn/!
Wf/!2101703133!EE!

Etqp/!

T/I/P/!2577;03127!

CPPCOCTKC!ECUCFQPVG! Eqpukinkgtg!

QTFKPCP\C

uwn!tkeqtuq!2577;03127!rtqrquvq!fc<!

Eqowpg! fk! -! kp! rgtuqpc! fgn! Ukpfceq! rtq!

vgorqtg-! gngvvkxcogpvg! fqokeknkcvq! kp!

-!rtguuq!nq! -!tcrrtgugpvcvq!g!

PURQ]Y PMVVoM``YOM^Y -!eqp!rtqewtc!urgekcng!c!octikpg!

fgn!tkeqtuq=!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.tkeqttgpvg!.!!

.pqpejë!eqpvtq.!

-! kp! rtqrtkq! g! swcng! gtgfg! fk! -!

gngvvkxcogpvg! fqokeknkcvc! kp! -!

Z\Q]]Y VY ]^_PUY PQVVoM``YOM^Y ' \MZZ\Q]QX^M^M Q

fkhguc! fcink! cxxqecvk! ! g! -! eqp!

rtqewtc!urgekcng!c!octikpg!fgn!eqpvtqtkeqtuq!g!tkeqtuq!kpekfgpvcng=!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvg!!g!tkeqttgpvg!kpekfgpvcng!l!!

.pqpejë!eqpvtq.!
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!kp!rtqrtkq-! -! -!vwvvk!

swcnk!gtgfk!fk! -!gngvvkxcogpvg!fqokeknkcvk! kp!

' Z\Q]]Y VY ]^_PUY PQVVoM``YOM^Y ' OTQ

VU \MZZ\Q]QX^M Q PURQXPQ _XU^MWQX^Q MVVoM``YOM^Y

qtuq!g!tkeqtuq!kpekfgpvcng=!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvk!g!tkeqttgpvk!kpekfgpvcnk.!!

.eqpvtq.!

Eqowpg! fk! -! kp! rgtuqpc! fgn! Ukpfceq! rtq!

vgorqtg-!gngvvkxcogpvg!fqokeknkcvq!kp!

-! rtguuq! nq! -! tcrrtgugpvcvq! g! fkhguq!

PMVVoM``YOM^Y -! eqp! rtqewtc! urgekcng! c! octikpg! fgn!

eqpvtqtkeqtuq!cn!tkeqtuq!kpekfgpvcng=!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvg!cn!tkeqtuq!kpekfgpvcng.!

cxxgtuq!n(qtfkpcp|c!p/!;4103127!fgnnc!EQTVG!F(CRRGNNQ!fk!HKTGP\G-!

fgrqukvcvc!kn!1;01603127=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

2101703133!fcn!Eqpu/!tgn/-!fqvv/!ECKC\\Q!TQUCTKQ/!

TKNGXCVQ!EJG!

9YX Y\PUXMXbM PQV 4)0),1' VM 9Y\^Q PoMZZQVVY!fk!Hktgp|g-!rtqpwpekcpfq!

]_VVoYZZY]UbUYXQ MVnc! uvkoc! PQVVoUXPQXXU^c PoQ]Z\YZ\UMbUYXQ! ! rtqrquvc!

fcn! Eqowpg! fk! -! fgvgtokpô! VoUXfgppkvâ!

Pogurtqrtkc|kqpg! fqxwvc! fcnnq! uvguuq! Eqowpg! cnng! eqortqrtkgvctkg!!

-! -! !g! -! pgnnc!uqooc!fk!

gwtq! 437/5;3-11/! Cn! tkiwctfq-! eqp! tkeqtuq! gz! ctv/! 813dku! ere-! kn!

Eqowpg! tkeqttgpvg! cfkxc! nc! Eqtvg! vgttkvqtkcng! korwipcpfq! nc!

PQ^Q\WUXMbUYXQ PQVVoUXPQXXU^c PoQ]Z\YZ\UY ]ZQ^^MX^Q MU OYX`QX_^U'

OYWQ QRRQ^^_M^M PMSVU M\NU^\U MVVo_YZY XYWUXM^U' Q]ZYXQXPY OTQ5 ZQ\

tgcnk||ctg! wp! pwqxq! rnguuq! ueqncuvkeq! cxgxc! rtqoquuq! wp!

Z\YOQPUWQX^Y PoMZZY]UbUYXQ PQV `UXOYVY Q]Z\YZ\UM^U`Y Q PU
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PUOTUM\MbUYXQ PU DI UX `U]^M PQV Z\YOQPUWQX^Y PoQ]Z\YZ\UMbUYXQ PQVVQ

ctgg!kpvguvcvg!c! !g! -!eqp!fguvkpc|kqpg!

citkeqnc=! kn! Eqowpg! cxgxc! qhhgtvq! ck! rtqrtkgvctk-! kp! xkc! rtqxxkuqtkc-!

VoUXPQXXU^c ZM\U M Q_\Y ..'43 W[ ]_VVoQ\\YXQY Z\Q]_ZZY]^Y

PQVVoQPURUOMNUVU^c PQVVoM\QM' PQ]_X^M Q`UPQX^QWQX^Q PMVVM OU\OY]^MXbM

fgnnc! nqecnk||c|kqpg!fgnnc! hwvwtc!uewqnc=! kn! eqnngikq! vgepkeq! kp!fcvc!37!

pqxgoN\Q -+,- M`Q`M PQZY]U^M^Y VM \QVMbUYXQ PU ]^UWM PQVVoUXPQXXU^c

fghkpkvkxc-!swcpvkhkecvc!kp!gwtq!638/443-11!)fk!ewk!gwtq!61/673-91!rgt!

fgetgogpvq!fk!xcnqtg!fgnnc!rqt|kqpg!tgukfwc*=!vcng!fgvgtokpc|kqpg!gtc!

gttqpgc!kp!swcpvq!k!vgttgpk!)guvgtpk!cn!egpvtq!cdkvcvq*!cxgxcpq!ugortg!

M`_^Y `YOMbUYXQ MS\UOYVM6 UV `UXOYVY Z\QY\PUXM^Y MVVoQ]Z\YZ\UY Q\M ]^M^Y

crrquvq!eqp!fgnkdgtc|kqpg!fgn!ee!fgn!39/3/19!ejg!tkngxô!nc!ocpecp|c!

fk!gfkhkecdknkvâ!fgn!vgttgpq-!kp!xkc!fk!hcvvq!g!fk!fktkvvq-!kp!swcpvq!rtkoc!

PQVVoMZZ\Y`MbUYXQ PQnnc!xctkcpvg-!fk! ewk!cn!rkcpq!rctvkeqnctgiikcvq!fgn!

hgddtckq! 3119-! pqp! gtc! uvcvq! rtgxkuvq! cnewp! kpfkeg! fk! gfkhkecdknkvâ!

rtkxcvc-!eqpukfgtcpfq!ejg! kn!rkcpq! uvtwvvwtcng!cxgxc! rtguq!cvvq!fgnnc!

pcvwtc! citkeqnc! fgk! hqpfk! gf! kpfkxkfwcvq! kn! ukvq! eqog! rquukdkng!

ocO\YM\QM M ]Q\`UbU ]OYVM]^UOU Z_NNVUOU UX ]Y]^U^_bUYXQ PQVVoM\QM MP

gfknk|kc!ueqncuvkec!rwddnkec!ikâ!rtgugpvg!pgn!egpvtq!cdkvcvq-!oc!qtock!

kpcfgiwcvq! swcpvq! c! ecrkgp|c! gf! ceeguukdknkvâ=! kn! eqnngikq! rgtkvcng!

cxgxc! gttcvq! kp! swcpvq-! uwnnc! dcug! fgn! egtvkhkecvq! fk! fguvkpc|kqpg!

wtdcpkuvkec-! cxgxc! kp! ghhgvvk! swcnkhkecvq! eqog! citkeqng! ng! ctgg-! ucnxq!

rqk!swcpvkhkectpg!kn!xcnqtg!cxgpfq!tkiwctfq!cnnc!xqnwogvtkc!uwnng!uvguug!

tgcnk||cdkng! kp! dcug! cn! rkcpq! rctvkeqnctgiikcvq! equvkvwgpvg! kn! xkpeqnq!

gurtqrtkcvkxq-!ekô!kp!xkYVMbUYXQ PQVVoM\^) .- PZ\ X) .-2*+,6 XYX ZY^Q`M

Q]]Q\Q \UOYXY]OU_^Y _X PQO\QWQX^Y PU `MVY\Q PQVVoM\QM \Q]UP_M UX

[_MX^Y VoM]]Q\U^M UX^Q\OV_]UYXQ PQU RYXPU Q\M ]YVY ]_ZZY]^M Q XYX

rtqxcvc/!
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Uk!equvkvwktqpq! -! -! !g! !)nc!

rtkoc! cpejg! kp! rtqrtkq-! g! vwvvg! swcnk! gtgfk! fk! *-!

QOOQZQXPY VoUXMWWU]]UNUVU^c Q VoUXRYXPM^QbbM PQV \UOY\]Y' \UVQ`MXPY5 PU

cxgt! rtqrquvq! qrrquk|kqpg! cnnc! uvkoc! eqpvgpwvc! pgn! fgetgvq!

PoQ]Z\YZ\UY QWQ]]Y Vo3),),.' ZYU UX^QS\M^Y' OTUQPQXPY! nc! tkwpkqpg!fgk!

fwg!rtqegfkogpvk=!cnnc!fcvc!fgn!fgrqukvq!fgn!tkeqtuq!uvguuq!)35/23/23*!

UV PQO\Q^Y PoQ]Z\YZ\UY XYX ZY^Q`M OYX]UPQ\M\]U QWQ]]Y %UV PQO\Q^Y PQV

-4),,),- Q\M ]^M^Y MXX_VVM^Y PMV 9YW_XQ ZQ\ VoQ\\YXQM UXPUOMbUYXQ PQU

fcvk! ecvcuvcnk*-! guugpfq! uvcvq! UX`QOQ MPY^^M^Y Vo3),),. OYX VM

PQ^Q\WUXMbUYXQ PQVVoUXPQXXU^c XQVVM ]YWWM PU Q_\Y -.+)0/4'2. ]UOOTd

nc!tkejkguvc!fk!fgvgtokpc|kqpg!fgn!Eqowpg!rgt!gwtq!62/874-71!gtc!fc!

tkvgpgtuk! uwrgtcvc! fcn! pwqxq! fgetgvq! pgn! swcng! gtc! kpfkecvc! nc!

eqnnqec|kqpg!fgk! vgttgXU UX [_Q]^UYXQ MVVoUXvgtpq!fk! |qpg!qoqigpgg!fk!

vkrq! c-d-! e! g! f-! fk! ewk! cn! FO! p/! 2555079=! ejg! k! uwffgvvk! vgttgpk! pqp!

Q\MXY MS\UOYVU UX [_MX^Y UX]Q\U^U MVVoUX^Q\XY PU m_X Z\YS\MWWM

kpvgitcvq! fk! kpvgtxgpvq! ejg! uk! ectcvvgtk||c! rgt! kn! eqpeqtuq! fk! cvvkxkvâ!

rwddnkec!g!rtkxcvc!rgt! nc!tgcnk||c|kqpg!fgnng!qrgtg! kxk!rtgxkuvg-!eqog!

]ZQOURUOM^Y PMVVoM\^) ,1 V) X) ,24*4-6 [_UXPU UV \QSYVMWQX^Y _\NMXU]^UOY'

rtkoc! fgn! rkcpq! rctvkeqnctgiikcvq! )eqp! kn! swcng! gtc! uvcvq! crrquvq! kn!

`UXOYVY Z\QY\PUXM^Y MVVoQ]Z\YZ\UY& M`Q`M Z\QRUiwtcvq! wp! rquukdkng!

kpvgtxgpvq! okuvq! rwddnkeq.Z\U`M^Y ZQ\ \QMVUbbM\Q VoYZQ\M) DQ\^MX^Y' VQ

eqpxgpwvg! uquvgpgxcpq! nc! eqttgvvg||c! fgnnc! fgvgtokpc|kqpg!

PQVVoUXPQXXU^c)!

Eqp! uweeguukxq! tkeqtuq! fgn! 24/3/24! ng! ogfgukog! eqpxgpwvg!

]oYZZYXQ`MXY MVVM ]^UWM PQVVoUXPQXXU^c UXPUOM^M XQV PQO\Q^Y PoQ]Z\YZ\UY

PQVVo3),),.' QOOQZQXPY VM OYXS\_U^c PQVVM ]^UWM QRRQ^^_M^M PMV OYVVQSUY

vgepkeq=! kn! Eqowpg! uk! equvkvwkxc! geegrgpfq! nc! nkvkurgpfgp|c! eqp! kn!

rtqegfkogpvq! rtgegfgpvg! g-! pgn! ogtkvq-! ejg! eqp! kn! tgiqncogpvq!

wtdcpkuvkeq! crrtqxcvq! fcn! eqpukinkq! eqowpcng! kn! 33/5/25! k! vgttgpk! kp!
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swguvkqpg! gtcpq! uvcvk! kpenwuk! MVVoUX^Q\XY PQV ]_N.ukuvgoc! hwp|kqpcng!

PQVVQ M\QQ Z\YP_^^U`Q MS\UOYVQ' WQX^\Q UV `UXOYVY PQVVoQ]Z\YZ\UY Q\M

]^M^Y MZZY]^Y ]_OOQ]]U`MWQX^Q OYX VoMZZ\Y`MbUYXQ PQV ZZ)!

Ng!fwg!ecwug!hwtqpq!tkwpkvg-!g!hw!fkurquvc!e/v/w/-!xqnvc!cf!ceegtvctg!nc!

pcvwtc!citkeqnc!q!gfkhkecvqtkc!fgk! vgttgpk!gurtqrtkcvk/!Eqp! nc!rtgfgvvc!

Y\PUXMXbM PQV 4)0),1 VM 9Y\^Q PoMZZQVVY-! fgekfgpfq! ng! ecwug! tkwpkvg-!

quugtxô!ejg<!rtgoguuc!noMZZVUOMbUYXQ PQV PZ\ X) 438012! kp!swcpvq! nc!

fkejkctc|kqpg! fk! rw! gtc! kpvgtxgpwvc! fqrq! kn! 41/7/14-! g! tkvgpwvg!

UXRYXPM^Q VQ QOOQbUYXU PoUXMWWU]]UNUVU^c PQU \UOY\]U' \UVQ`M^Y OTQ UV O^_

cxgxc! rtqrquvq! fwg! fkxgtug! uvkog-! qeeqttgxc! cxgt! tkiwctfq! cn!

tgiqncogpvq!wtdcpkuvkeq!ugp|c!eqpukfgtctg! ng!pqtog!fgn!rr!PQVVoM\QM

]OYVM]^UOM Q PQVVoUXS\Q]]Y MV OQX^\Y MNU^M^Y'!ejg!cxgxc!crrqtvcvq!wpc!

xctkcpvg!!cnnq!uvguuq!tgiqncogpvq!kp!swcpvq-!hgtoc!nc!fguvkpc|kqpg!c!

rqnq! ueqncuvkeq-! gtc! uvcvq! ecodkcvq! kn! oqfq! fk! cvvwctg! vcng!

fguvkpc|kqpg=! cn! hkpg! fk!fgvgtokpctg! ng! ectcvvgtkuvkejg!fgk! vgttgpk-! gz!

ctv/!43!frt!p/!438-!pqp!uk!fqxgxc!vgpgt!eqpvq!fgn!uwffgvvq!xkpeqnq=!kn!!

evw! cxgxc! eqttgvvcogpvg! tkngxcvq! ejg! eqp! kn! rr! kp! xctkcpvg-!

6;,89A;19024 +0 (99;(=043, 5;))10*($ 3(8*,<( *439,89;(12,39, 01

<03*414 +,11A,urtqrtkq-! rtguekpfgpfq! fcn! swcng! tkocpg! nc! igpgtkec!

rtgxkukqpg! fgn! rqnq! ueqncuvkeq-! fk! ewk! cnnc! rtgegfgpvg! xgtukqpg! fgn!

tgiqncogpvq! wtdcpkuvkeq-! kp! eqphqtokvâ! fgn! Rkcpq! uvtwvvwtcng-! rgt! nc!

6;(1, 343 80 7(<<08( 1A,8*1;80<( (99;(=043, 5;))10*(-! eqp! nc!

eqpugiwgpvg!gfkhkecdknkvâ!fgk! vgttgpk! kp!swguvkqpg=!cn! tkiwctfq-!cpejg!

eqpukfgtcpfq! k! vgttgpk!eqog!citkeqnk!pqp!rqvtgddg!pqp! vgpgtuk! eqpvq!

PQVVQ VY\Y _V^Q\UY\U ZY^QXbUMVU^c Po_]Y PM ZM\^Q PQV Z\U`M^Y6 ZQ\^MX^Y' UV

evw!cxgxc!vgpwvq!eqpvq!fgn!xcnqtg!fk!xgpfkvc!fgk!vgttgpk!c!fguvkpc|kqpg!

ueqncuvkec-! kpfkxkfwcpfq! ekqê! wpc! fguvkpc|kqpg! vgt|kctkc.fktg|kqpcng!

cuukokncdkng! c! swgnnc! ueqncuvkec-! tcxxkucpfq! wp! fgrtg||cogpvq! fgk!
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vgttgpk! tgukfwk! rqkejë! kp! vwvvq! q! kp! rctvg! kpwvknk||cdknk! c! ugiwkvq! fgn!

htc|kqpcogpvq!ecwucvq!fcnVoQ]Z\YZ\UY)!

Kn! Eqowpg! fk! ! ! tkeqttg! kp! ecuuc|kqpg! eqp! vtg! oqvkxk-!

knnwuvtcvk!eqp!ogoqtkc/!

Kn!rtkoq!fgpwp|kc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!43.48!frt!

p) .-2*+,' . 9Y]^)' M`QXPY VM 9Y\^Q PoMZZQVVY!tkvgpwvq!gttqpgcogpvg-!

swcng! Z\QWQ]]M PQVVoY\PUXMXbM ]_VVM ]^UWM PQU NQXk-! ejg! c! ugiwkvq!

fgnnc! ugpvgp|c! fgnnc! Eqtvg! Equv/! p/! 459018-! hquug! xgpwvc! ogpq! nc!

fkuvkp|kqpg!vtc!ctgg!gfkhkecdknk!gf!citkeqng-!ogpvtg!kpxgeg-!pgn!ecuq!fk!

kp!gfkhkecdknkvâ!ucpekvc!fc!wp!xkpeqnq!eqphqtocvkxq-!gtc!fc!xcnwvctg!nc!

]YVM ZY]]UNUVU^c PU _Xo_^UVUbbMbUYXQ UX^Q\WQPUM' XQV \U]ZQ^^Y PQVVM

pqtocvkxc/!Rgtvcpvq-!kV \UOY\\QX^Q ]U P_YVQ OTQ VM 9Y\^Q PoMZZQVVY!pqp!

cddkc!tkvgpwvq!nc!uwuukuvgp|c!fgn!fgvvq!xkpeqnq!eqphqtocvkxq!kp!qtfkpg!

MVVoQPUVUbUM ]OYVM]^UOc-! eqog! kortguuq! hkp! fcn! Rkcpq! uvtwvvwtcng! g!

tkrtqfqvvq!pgn!Tgiqncogpvq!wtdcpkuvkeq-!xkpeqnq!ejg!rtkxc!k!vgttgpk!fgk!

OYXXY^M^U PQVVoQPURUOMNUVU^c)!

Kn!ugeqpfq!oqvkxq!fgpwp|kc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!

48-!5+ PZ\ X) .-2*+,' ZQ\ M`Q\ VM 9Y\^Q PoMZZQVVq!tkvgpwvq!gfkhkecdknk!k!

vgttgpk! cf! qrgtc! fgk! rtkxcvk-! qogvvgpfq! fk! eqpukfgtctg! ejg! nc!

xqec|kqpg! gfkhkecvqtkc! kp! swguvkqpg! ê! eqttgncvc! uvtgvvcogpvg! cnnc!

fguvkpc|kqpg!rwddnkekuvkec!ueqncuvkec-! tgpfgpfq!ekqê! kttkngxcpvg!ejg! ng!

qrgtg! rquucpq! guugtg! tgcnk||cvg! cpejg! fc! rtkxcvk/! Rgtvcpvq-! kn!

tkeqttgpvg! cuuwog! ejg-! uwn! rtguwrrquvq! fgn! uwffgvvq! xkpeqnq!

OYXRY\WM^U`Y' VoUXPQXXU^c ZY^\QNNQ Q]]Q\Q PQ^Q\WUXM^M PMVVM OY\^Q PU

ngikvvkokvâ!wvknk||cpfq!nc!uvguuc!e/v/w/!pgnnc!rctvg!cxgpvg!cf!qiigvvq!nc!

uvkoc!fgk!vgttgpk!eqog!citkeqnk/!

?V ^Q\bY WY^U`Y PQX_XbUM `UYVMbUYXQ Q RMV]M MZZVUOMbUYXQ PQVVoM\^/! 44!

PZ\ X) .-2' ZQ\ M`Q\ VM 9Y\^Q PoMZZQVVY!\UOYXY]OU_^Y VoUXPQXXU^c OYWQ

ug! uk! vtcvvcuug! fk! gurtqrtkq! rct|kcng-! kp! qtfkpg!cnnc! rctvg! tgukfwc! fgk!
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vgttgpk-!cvvguq!ejg!fcink!cvvk!pYX QWQ\SQ VM ]_]]U]^QXbM PU _XoMbUQXPM

citkeqnc! ejg! cddkc! uwdkvq! wp! htc|kqpcogpvq! fcppquq! rgt! nc!

OYXP_bUYXQ PQU NQXU' OUg OYX]UPQ\MXPY MV^\Q]f OTQ VoM\QM \Q]UP_M Q\M

PQ]^UXM^M M mNY]OY WU]^Yn' UX]_]OQ^^UNUVQ PU ]R\_^^MWQX^Y MS\UOYVY' Y MP

wnkxgvq/!

Tgukuvg! eqp! eqpvtqtkeqtuq-! knnwuvtcvq! eqp! ogoqtkc-! ! nc!

swcng! rtqrqpg! cpejg! tkeqtuq! kpekfgpvcng! chhkfcvq! c! fwg! oqvkxk/! Kn!

rtkoq!fgpwp|kc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!223!erc-!38-!

65! f/r/t/! p/! 438-! kp! swcpvq! nc! Eqtvg! vgttkvqtkcng! jc! qoguuq! fk!

Z\YX_XOUM\Q ]_VVoQOOQbUYXQ PoUWZ\YZYXUNUVU^c QP UXMWWU]]UNUVU^c

uqnngxcvc!fcnnc!tkeqttgpvg!kpekfgpvcng-!tkiwctfq!cn!hcvvq!ejg!kn!Eqowpg!

tkeqttgpvg-! fqrq! cxgt! vtcuoguuq! kn! 24/23/23! cink! gurtqrtkcvk! nc! pqvc!

fgn!37/22/23!fgnnc!vgtpc!vgepkec!cvvguvcpvg!kn!fgrqukvq!fgnnc!tgnc|kqpg!

fk!uvkoc-!jc!rqk!kuetkvvq!c!twqnq!kn!tkeqtuq!kn!35/23/23-!cnnqtswcpfq!pqp!

gtcpq!cpeqtc!fgeqtuk!k!vtgpvc!ii/!fcn!uwffgvvq!fgrqukvq/!

?V ]QOYXPY WY^U`Y PQX_XbUM `UYVMbUYXQ Q RMV]M MZZVUOMbUYXQ PQVVoM\^) .2

frt! p/! 438012-! pqp! cxgpfY VM 9Y\^Q PoMZZQVVY! vgpwvq! eqpvq!

PQVVoUXPQXXU^c PQ^Q\WUXM^M PMV OYVVQSUY ^QOXUOY VM O_U ]^UWM Q\M PM

eqpukfgtctg! eqttgvvc-! c! fkhhgtgp|c! fgnnc! evw-! cxgpfq! xcnwvcvq! nc!

rqvgp|kcnkvâ! gfkhkecvqtkc! fgk! vgttgpk! uwnnc! dcug! fk! eqpvtcvvk! fk!

eqortcxgpfkvc!fk!dgpk!nkokvtqhk-!fgk!rctcogvtk!KEK!uvcdknkvk!fcnnq!uvguuq!

Eqowpg! g! fgink! gngogpvk! vtcvvk! fcnng! dcpejg.fcvk/! Nc! tkeqttgpvg! uk!

fwqng-!kp!rctvkeqnctg-!fgn!hcvvq!ejg!kn!evw!pqp!cddkc!vgpwvq!eqpvq!fgnnc!

nqecnk||c|kqpg! fgk! vgttgpk! kp! swguvkqpg-! rquvq! c! tkfquuq! fgn! egpvtq!

cdkvcvq-! eqp! corkc! fqvc|kqpg! fk! rctejgiik-! hcvvk! ejg! tgpfgtgddgtq!

MZZQ^UNUVQ Vo_\NMXUbbMbUYXQ PQVVoM\QM' XYXOTd PQV RM^^Y OTQ XQVVM ]^UWM

ukc! uvcvc! rtguegnvc! wpc! rgtegpvwcng! rkû! dcuuc! fgnnc! hqtdkeg! fk! xcnqtg!

wvknk||cvc/!
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! g! ! rctkogpvk! tgukuvqpq! eqp!

eqpvtqtkeqtuq-! rtqrqpgpfq! tkeqtuq! kpekfgpvcng! chhkfcvq! c! swcvvtq!

oqvkxk-!knnwuvtcvk!eqp!ogoqtkc/!

Kn!rtkoq!oqvkxq!fgpwp|kc!xkqnc|kqpg!fgink!ctvv/!223!ere-!38-65-!frt!p/!

.-2*+,' ZQ\ M`Q\ VM 9Y\^Q PoMZZQVVY-! cp|kvwvvq-! qoguuq! nc! rtqpwpekc!

]_VVoQOOQbUYXQ PoUWZ\YZYXUNUVU^c PQVVoYZZY]UbUYXQ MVVM ]^UWM' \QVM^U`M

VoUXY]]Q\`MXbM PQV ^Q\WUXQ PUVM^Y\UY PU .+ SS) ZQ\ VM Z\YZY]UbUYXQ

PQVVoMbUYXQ M PQOY\\Q\Q PMV PQZY]U^Y PQVVM \QVMbUYXQ PU ]^UWM)!

Kn!ugeqpfq!oqvkxq!fgpwp|kc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!

;;-211-! ere-! rgt! cxgt! nc! Eqtvg! vgttkvqtkcng! \USQ^^M^Y VoQOOQbUYXQ

PoUXMWWU]]UNUVU^c PQV \UOY\]Y PQV 9YW_XQ' UX [_MX^Y UV \UOY\]Y

Z\Q]QX^M^Y PM [_Q]^o_V^UWY UV -/),-),- UXPUOM`M VoUXPQXXU^c XQVVM

uqooc! fk! gwtq! 62/874-71-! ugddgpg! c! swgnnc! fcvc! kn! fgetgvq! fgn!

3;/22/23! pqp! rqvguug! eqpukfgtctuk! goguuq.! rqkejë! cppwnncvq! fcn!

eqowpg!uvguuq!l!WQX^\Q ]_OOQ]]U`MWQX^Q' Vo3),),.' Q\M ]^M^Y QWQ]]Y

MV^\Y PQO\Q^Y UXPUOMX^Q VoUXPQXXU^c ZQ\ Q_\Y -.+)0/4'2. %OYX UV \UVUQ`Y

rgt! ewk! k! vgttgpk! kp! swguvkqpg! gtMXY UX]Q\U^U MVVoUX^Q\XY PU bYXQ!

qoqigpgg! fk! vkrq! c-d-e-f! fk! ewk! cn! FO! p/! 2555079*-! ! hcvvq! ejg!

eqpetgvk||cxc!wpc!tkpwpekc!vcekvc!cn!tkeqtuq!uvguuq/!

Kn!vgt|q!oqvkxq!fgpwp|kc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!223!

ere-! 32-34-! frt! p/! 438012-! rgt! cxgt! VM 9Y\^Q PoMZZQVVY! fgvgtokpcvq!

VoUXPQXXU^c Z\Q]OUXPQXPY PQV ^_^^Y PMVVM ]^UWM PQV OYVVQSUY ^QOXUOY)!

Kn! swctvq! oqvkxq! fgpwp|kc! xkqnc|kqpg! g! hcnuc! crrnkec|kqpg! fgink! ctvv/!

;,'4-' OZO)' ZQ\ XYX M`Q\ VM 9Y\^Q PoMZZQVVY rquvq!ng!urgug!fk!ikwfk|kq!

c!ectkeq!fgn!Eqowpg/!

Pqp!uk!ê!equvkvwkvc! /!Tgukuvg!ck!tkeqtuk!kpekfgpvcnk! kn!

Eqowpg!eqp!eqpvtqtkeqtuq/!

K! rtkok! fwg! oqvkxk! fgn! tkeqtuq! rtkpekrcng! uqpq! hqpfcvk/! Ck! hkpk! fgnnc!

fgvgtokpc|kqpg! fgnn(kpfgppkvâ! fk! gurtqrtkq! )q! fgn! tkuctekogpvq! fgn!
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fcppq! fc! qeewrc|kqpg! crrtqrtkcvkxc*-! nc! fguvkpc|kqpg! fk! ctgg! c!

gfknk|kc! ueqncuvkec-! pgnnc! ewk! pq|kqpg! fgxqpq! tkeqortgpfgtuk! vwvvg! ng!

qrgtg!g!cvvtg||cvwtg!ejg!jcppq!nc! hwp|kqpg!fk! kpvgitctg! kn!eqornguuq!

ueqncuvkeq-! pgnn(codkvq! fgnnc! rkcpkhkec|kqpg! wtdcpkuvkec! eqowpcng-! pg!

fgvgtokpc! kn! ectcvvgtg!pqp!gfkhkecdkng-!cxgpfq! n(ghhgvvq!fk! eqphkiwtctg!

wp!vkrkeq!xkpeqnq!eqphqtocvkxq-!eqog!fguvkpc|kqpg!cf!wp!ugtxk|kq!ejg!

vtcuegpfg!ng!pgeguukvâ!fk!|qpg!ektequetkvvg!gf!ê!eqpegrkdkng!uqnq!pgnnc!

eqornguukxc!ukuvgoc|kqpg!fgn!vgttkvqtkq-!pgn!swcftq!fk!wpc!tkrctvk|kqpg!

kp!dcug!c!etkvgtk!igpgtcnk!gf!cuvtcvvk=!pë!rwô!guugtpg!tkvgpwvc!rgt!cnvtq!

xgtuq! n(gfkhkecdknkvâ-! uqvvq! kn! rtqhknq! fk! wpc! tgcnk||cdknkvâ! fgnnc!

fguvkpc|kqpg! cf! kpk|kcvkxc! rtkxcvc! q! rtqokuewc! rwddnkeq.rtkxcvc-!

ikceejë!n(gfknk|kc!ueqncuvkec!ê!tkeqpfwekdkng!cf!wp!ugtxk|kq!uvtgvvcogpvg!

rwddnkekuvkeq-! eqppguuq! cn! rgtugiwkogpvq! fk! wp! hkpg! rtqrtkq! gf!

kuvkvw|kqpcng! fgnnq! Uvcvq-! uw! ewk! pqp! kpvgthgtkueg! nc! rctkvâ! cuukewtcvc!

cnn(kpugipcogpvq! rtkxcvq! )Ecuu/-! p/! 6358027=! p/! 23929027*/! Ck! hkpk!

fgnnc! fgvgtokpc|kqpg! fgnn(kpfgppkvâ! fk! gurtqrtkq! )q! fgn! tkuctekogpvq!

fgn! fcppq! fc! qeewrc|kqpg! crrtqrtkcvkxc*-! nc! fguvkpc|kqpg! fk! ctgg! c!

gfknk|kc! ueqncuvkec-! pgnnc! ewk! pq|kqpg! fgxqpq! tkeqortgpfgtuk! vwvvg! ng!

qrgtg!g!cvvtg||cvwtg!ejg!jcppq!nc! hwp|kqpg!fk! kpvgitctg! kn!eqornguuq!

ueqncuvkeq! )pgnnc! urgekg-! tkuvqtcpvg.ogpuc-! |qpg! fk! uqiikqtpq! g!

tketgcvkxg-! cwfkvqtkwo-! ucng! rgt! oquvtg*-! pgnn(codkvq! fgnnc!

rkcpkhkec|kqpg! wtdcpkuvkec! eqowpcng-! pg! fgvgtokpc! kn! ectcvvgtg! pqp!

gfkhkecdkng-! cxgpfq! n(ghhgvvq! fk! eqphkiwtctg! wp! vkrkeq! xkpeqnq!

eqphqtocvkxq-! eqog! fguvkpc|kqpg! cf! wp! ugtxk|kq! ejg! vtcuegpfg! ng!

pgeguukvâ!fk!|qpg!ektequetkvvg!gf!ê!eqpegrkdkng!uqnq!pgnnc!eqornguukxc!

ukuvgoc|kqpg! fgn! vgttkvqtkq-! pgn! swcftq! fk! wpc! tkrctvk|kqpg! kp! dcug! c!

etkvgtk! igpgtcnk! gf! cuvtcvvk=! pë! rwô! guugtpg! tkvgpwvc! rgt! cnvtq! xgtuq!

n(gfkhkecdknkvâ-!uqvvq!kn!rtqhknq!fk!wpc!tgcnk||cdknkvâ!fgnnc!fguvkpc|kqpg!cf!

kpk|kcvkxc! rtkxcvc! q! rtqokuewc! rwddnkeq.rtkxcvc-! ikceejë! n(gfknk|kc!
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ueqncuvkec! ê! tkeqpfwekdkng! cf! wp! ugtxk|kq! uvtgvvcogpvg! rwddnkekuvkeq-!

eqppguuq! cn! rgtugiwkogpvq! fk! wp! hkpg! rtqrtkq! gf! kuvkvw|kqpcng! fgnnq!

Uvcvq-! uw! ewk! pqp! kpvgthgtkueg! nc! rctkvâ! cuukewtcvc! cnn(kpugipcogpvq!

rtkxcvq!)Ecuu/-!p/!25458023*/!

Kpxgtq-!cnnc! nweg!fgnnc!tkejkcocvc!ikwtkurtwfgp|c-! k! vgttgpk!qiigvvq!fk!

`UXOYVY OYXRY\WM^U`Y OYX PQ]^UXMbUYXQ MVVoQPUVUbUM ]OYVM]^UOM XYX ]YXY

uwuegvvkdknk!fk!guugtg!uvkocvk!swcnk!dgpk!gfkhkecdknk-!eqog!tkvgpwvq!fcnnc!

efc/! Rgt! cnvtq-! c! rtguekpfgtg! fcnnc! pcvwtc! cuuqtdgpvg! fgn! tknkgxq!

kpgtgpvg! cnnc! hkpcnkvâ! guugp|kcnogpvg! rwddnkekuvkec! fgnnc! fguvkpc|kqpg!

cf!gfknk|kc!ueqncuvkec-!xc!quugtxcvq!ejg!kn!ikwfkeg!fgn!ogtkvq-!cfgtgpfq!

cnng! xcnwvc|kqpk! ikwtkfkejg! pgnng! swcnk! uk! gtc! kortwfgpvgogpvg!

M``QX^_\M^Y UV OYX]_VQX^Q ^QOXUOY Po_RRUOUY' TM Q\\YXQcogpvg!

MRRQ\WM^Y OTQ mcpejg! eqpukfgtcpfq! k! vgttgpk! eqog! citkeqnk-! pqp!

rqvtgddg! pqp! vgpgtuk! eqpvq! fgnng! nqtq! wnvgtkqtk! rqvgp|kcnkvâ! fk!

wvknk||c|kqpg! fc! rctvg! fgn! rtkxcvqn' UX^Q]Q [_MVU ZY]]UNUVU^c PU

\QMVUbbMbUYXQ PQVVoQPUVUbUM ]OYVM]^UOM)!

Crrctg!gxkfgpvg!kn!eqpvtcuvq!PU _XM ]URRM^^M MRRQ\WMbUYXQ OYX VoUX^Q\Y

ukuvgoc! kpfgppkvctkq!fgnkpgcvq!fcnnc!pqtocvkxc!xkigpvg-! hqpfcvq!uwnnc!

pgvvc!fkeqvqokc!htc!ng!ctgg!pqp!gfkhkecdknk!g!swgnng!pqp!gfkhkecdknk-!pqp!

kpekuc! fcnnc! rquukdknkvâ-! c! rctvktg! fcnnc! pqvc! fgekukqpg! fgnnc! Eqtvg!

equvkvw|kqpcng!p/!292!fgn!3122-!fk!wvknk||c|kqpk!kpvgtogfkg-!grrgtô!pqp!

OYWZY\^MX^U QPURUOMNUVU^c' [_MX^Y MVVQ ]QOYXPQ) ?X `U\^h PQVVoM\SYWQX^Y

ewk! ê! tkeqtuq! kn! ikwfkeg! fgn! ogtkvq-! kn! vgttgpq! kp! swguvkqpg-! fqxtgddg!

eqpukfgtctuk!eqpvgorqtcpgcogpvg!gfkhkecdkng!g!pqp!gfkhkecdkng/!

Oc! xk! ê! fk! rkû/! Eqog! gogtig! fcink! cork! tkhgtkogpvk! eqpvgpwvk! pgn!

OYX^\Y\UOY\]Y MVVoQ`YV_bUYXQ PQVVQ PQ^Q\WUXMbUYXU OYW_XMVU UX WQ\U^Y

MVVM PQ]^UXMbUYXQ _\NMXU]^UOM PQVVoM\QM UX [_Q]^UYXQ' OYX ^Q]^_MVU

ekvc|kqpk! fk! dtcpk! fgnnc! tgnc|kqpg! rgtkvcng-! kn! Rkcpq! Kpvgitcvq! fk!

Kpvgtxgpvq! )ejg! uctgddg! uvcvq! ectcvvgtk||cvq! fcnnc! rtgxkukqpg!
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PQVVoUX^Q\`QX^Y PQU Z\U`M^U' Q ]_V [_MVQ VM 9Y\^Q PU MZZQVVY TM RYXPM^Y VM

Z\YZ\UM \UOYSXUbUYXQ SU_\UPUOM PQVVoM\QM&' XYX TM WMU ^\Y`M^Y

cvvwc|kqpg-! M`QXPY UV 9YW_XQ YZ^M^Y ZQ\ VoMPYbUYXQ' UX `M\UMX^Q' PU

wpc! Rkcpq! Rctvkeqnctgiikcvq! ejg! rtgxgfgxc! nc! uqnc! cvvwc|kqpg! rgt!

WMXY Z_NNVUOM Q OTQ' ZQ\ [_MX^Y SUc Q]ZVUOU^M^Y UX WQ\U^Y MVVoQPUVUbUM

ueqncuvkec-! pqp! rqvgxc! pqp! cxgtg-! kp! cuugp|c! fk! swcnukcuk! gngogpvq!

^MVQ PM M^^\UN_U\Q MVVM PQ]^UXMbUYXQ QRRUOMOUM mVQX^UOYVM\Qn' OTQ XM^_\M

eqphqtocvkxc/!!!!!!

?V ^Q\bY WY^U`Y' VMPPY`Q ]U O\U^UOM VoUX]_]]U]^QXbM PU _X `UXOYVY

hwp|kqpcng! g! uvtwogpvcng! htc! ng! rctvk! tgukfwg! fgn! hqpfq! g! swgnnc!

gurtqrtkcvc-! ugrrwtg! kpcookuukdkng! kp! swcpvq! pqp! tkrqtvc-! kp! cnewp!

oqfq-!ng!eqpenwukqpk!rgtkvcnk!tkejkcocvg!pgnnc!oqvkxc|kqpg!fgnnc!Eqtvg!

PU MZZQVVY UX Y\PUXQ MV PQZ\QbbMWQX^Y PQVVQ Z\UWQ UX [_MX^Y mkp!vwvvq!

q!kp!rctvg!kpwvknk||cdknkn' e PM \U^QXQ\Q!M]]Y\NU^Y PMVVoMOOYSVUWQX^Y PQU

rtkoU P_Q WY^U`U ZQ\ [_MX^Y M^^UQXQ MVVoQX^U^c PQV WUXY\ `MVY\Q'

gxkfgpvgogpvg!ecwfcvctkc!fgnnc!uvkoc!eqornguukxc!fgn!vgttgpq/!

Rtkoc!fk!rtqegfgtg!cn!xcinkq!fgk!tkeqtuk!rtqrquvk!kp!xkc!kpekfgpvcng!fgxg!

Q]MWUXM\]U VoQOOQbUYXQ PU UXMWWU]]UNUVU^c' ZQ\ ^M\PU`U^c' ]qnngxcvc! fcn!

Eqowpg-! ejg! pqp! crrctg! ogtkvgxqng! fk! ceeqinkogpvq! kp! swcpvq!

gttqpgcogpvg!uk!hqpfc-!rgt!nc!xgtkhkec!fgn!tkurgvvq!fgk!vgtokpk!rtgxkuvk!

fcink!ctvv/!481!g!482!e/r/e/-!uwn!oqogpvq!fgnnc!urgfk|kqpg!fgn!tkeqtuq!

g!pqp!ikâ!uw!swgnnq!kp!ewk!nc!pqvkhkec!fgnnq!uvguuq!uk!ê!rgthg|kqpcvc/!!

nn! Z\UWY WY^U`Y PQVVoUXOUPQpvcng! fk! ê! kphqpfcvq/! Kp!

ocvgtkc! fk! qrrquk|kqpg! cnnc! uvkoc! pgnng! gurtqrtkc|kqpk-! kn! vgtokpg! fk!

vtgpvc! ikqtpk! fcnnc! eqowpkec|kqpg! fgnn(cxxkuq! fk! fgrqukvq! fgnnc!

tgnc|kqpg!fk!uvkoc-!fk!ewk!cnn(ctv/!38-!eqooc!3-!fgn!f/R/T/!p/!438!fgn!

3112-!ê!hkpcnk||cvq!c!eqpugpvktg!cink!kpvgtguucvk!fk!rtgpfgtg!xkukqpg!fgn!

fqewogpvq! g! fgekfgtg! ug! ceegvvctnc! qrrwtg! qrrqtxkuk-! gf! jc! rgtekô!

pcvwtc! fkncvqtkc/! Pg! eqpugiwg! ejg! pqp! rwô! tkvgpgtuk! kortqrqpkdkng!
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n(qrrquk|kqpg! cnnc! uvkoc! kpvtqfqvvc! rtkoc! fgnnc! uecfgp|c! fk! vcng!

vgtokpg-!kp!swcpvq!xc!tkeqpquekwvc!cnn(gurtqrtkcvq!nc!hceqnvâ!fk!cfktg!kn!

ikwfkeg! ck! hkpk! fgnnc! fgvgtokpc|kqpg! fgnn(kpfgppkvâ! fk! gurtqrtkq! cpejg!

rtkoc!fgnnc!uvkoc!fghkpkvkxc!g!eqowpswg!rtkoc!ejg!kpk|k!c!fgeqttgtg!kn!

fkuvkpvq!vgtokpg!rgtgpvqtkq!fk!qrrquk|kqpg!rtgxkuvq!cnn(ctv/!3;-!eqooc!

4-! fgn! f/niu/! p/! 261! fgn! 3122-! fqxgpfq! cpejg! vgpgtuk! eqpvq! ejg! nc!

rtqpwpekc! fk! kortqrqpkdknkvâ! fgnn(c|kqpg! ê! uwuegvvkdkng! fk! fgvgtokpctg!

ghhgvvk-! pqp! uqnq! rtqeguuwcnk-! oc! cpejg! uquvcp|kcnk-! quukc! rtgenwukxk!

fgnnc! tgkvgtcdknkvâ! fgnnc! fqocpfc! fk! ogtkvq-! swcnqtc! kp! eqpeqokvcp|c!

fgeqttc! g! uecfc! kn! tkeqtfcvq! vgtokpg! rgtgpvqtkq! gf! quvcpq-! cf! wpc!

ukokng! eqpenwukqpg-! rtqhknk! fk! knngikvvkokvâ! equvkvw|kqpcng! )Ecuu/-! p/!

3233602;*/!

Pgn! ecuq! eqpetgvq! kn! tkeqtuq! fgn! Eqowpg! ê! uvcvq! rtqrquvq! rtkoc! fgn!

fgeqtuq! fgn! vgtokpg! fkncvqtkq! fk! 41! ii/-! oc! ekô! pqp! eqorqtvc!

VoUXMWWU]]UNUVU^c PQVVoYZZY]UbUYXQ' UX ZUQXM OYXRY\WU^c PQU O\U^Q\U

fgvvcvk! fcnnc! ekvcvc! qtfkpcp|c! fgnnc! ecuuc|kqpg/! Pë! vcng! qtkgpvcogpvq!

crrctg! fkhhqtog! fc! swgnnq! ugeqpfq! ewk-! kp! vgoc! fk! fgvgtokpc|kqpg!

fgnn(kpfgppkvâ! fk! gurtqrtkq-! kn! vgtokpg! hkuucvq! fcnn(ctv/! 38-! eqooc! 3-!

fgn! f/R/T/! p/! 438! fgn! 3112-! fk! vtgpvc! ikqtpk! fcnnc!eqowpkec|kqpg! fgn!

fgrqukvq! fgnnc! tgnc|kqpg! fk! uvkoc! c! rctvktg! fcn! swcng! n(cwvqtkvâ!

gurtqrtkcpvg! cwvqtk||c! kn! rcicogpvq! fgnn(kpfgppkvâ! q! pg! qtfkpc! kn!

fgrqukvq! rtguuq! nc! Ecuuc! fgrqukvk! g! rtguvkvk-! pqp! ê! rgtgpvqtkq! oc!

fkncvqtkq-!korqpgpfq!c!vwvvg!ng!rctvk!fgn!rtqegfkogpvq!fk!ciktg!rgt!nc!

fgvgtokpc|kqpg!ikwfk|kcng!fgnn(kpfgppkvâ!cnogpq!vtgpvc!ikqtpk!fqrq! nc!

eqowpkec|kqpg! fgn! fgrqukvq! fgnnc! tgnc|kqpg! fk! uvkoc-! hgtoq! tguvcpfq!

vcng! rqvgtg! fk! ciktg! hkpq! cnnc! uecfgp|c! fgn! vgtokpg! rgtgpvqtkq! fk! ewk!

cnn(ctv/! 65-! ugeqpfq! eqooc-! fgn! f/R/T/! ekvcvq-! kn! swcng! fgeqttg! fcnnc!

pqvkhkec|kqpg! fgn! fgetgvq! fk! gurtqrtkq! q! fgnnc! tgnc|kqpg! fk! uvkoc-! ug!

uweeguukxc!cnn(cvvq!cdncvqtkq-! vgtokpg-!swguvq-!ejg!pqp!eqttkurqpfg!c!
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swgnnq! fkncvqtkq! fk! ewk! cnn(ctv/! 38-! eqooc! 3-! fgn! f/R/T/! ogfgukoq!

)Ecuu/-!p/!398;2029*/!!

Kn! ugeqpfq! oqvkxq! ê! kpcookuukdkng-! kp! swcp^Y VM 9Y\^Q PoMZZQVVY pqp!

gtc!vgpwvc!c!fkuugpvktg!hqtocnogpvg!fcnnc!uvkoc!ghhgvvwcvc!fcn!eqnngikq!

^QOXUOY' PM^M VM XM^_\M PQVVoYZZY]UbUYXQ MVVM ]^UWM OTQ TM ZQ\ YSSQ^^Y

VM PQ^Q\WUXMbUYXQ PQVVoUXPQXXU^c PoQ]Z\YZ\UY ]QOYXPq!k!etkvgtk!wvknk||cvk!

PMVVM 9Y\^Q PoMZZQVVY! uwnnc! dcug! fgink! qtfkpctk! og||k! fk! rtqxc/! Ekô!

MZZM\Q M``MVY\M^Y PMVVoY\UQX^MWQX^Y ]QOYXPY UV [_MVQ' UX! vgoc!

f(kpfgppkvâ! fk! gurtqrtkc|kqpg-! kn! ikwfkeg! fgxg! rtqegfgtg! cnnc!

fgvgtokpc|kqpg! fgn! swcpvwo! fgnn(kpfgppkvâ! uwnnc! dcug! fgk! rctcogvtk!

pqtocvkxk! xkigpvk! g! tkvgpwvk! crrnkecdknk-! kpfkrgpfgpvgogpvg-! pqp! uqnq!

fcnng! fgfw|kqpk! fgnng! rctvk! cn! tkiwctfq-! oc! cpejg! fck! etkvgtk! ugiwkvk!

fcnn(gurtqrtkcpvg! pgnnc! hqtownc|kqpg! fgnn(qhhgtvc! fgnn(kpfgppkvâ!

rtqxxkuqtkc-! pqpejë! fc! swgnnk! cfqvvcvk! fcnnc! Eqookuukqpg! rtqxkpekcng!

pgn! eqorkgtg! nc! uvkoc=! pg! eqpugiwg! ejg-! qxg! vcng! uvkoc! kpvgtxgpic!

pgn! eqtuq! fgn! ikwfk|kq-! guuc! ê! kpkfqpgc! cf! kphnwgp|ctg! n(c|kqpg!

ikwfk|kctkc! ikâ! kpvtcrtguc! g! pqp! rwô! ceswkuvctg! ectcvvgtg! fghkpkvkxq!

)rgt! ewk! ê! pgeguuctkc! nc! rtqrquk|kqpg! fk! cnewpc! qrrquk|kqpg*-! pë!

kpekfgtg! uwnng! fgvgtokpc|kqpk! fgn! ikwfkeg-! kn! swcng! rwô! nkswkfctg!

n(kpfgppkvâ! kp! okuwtc! kphgtkqtg! c! swgnnc! rtgvguc! )q! eqp! etkvgtk! ogpq!

hcxqtgxqnk*! ugp|c! kpeqttgtg! pgn! xk|kq! fk! wnvtcrgvk|kqpg! )Ecuu/-! p/!

547;033=!p/!42;2028*/!

Kp!qipk!ecuq-! nc!fqinkcp|c!vgpfg!cn!tkgucog!fgk!hcvvk!ektec!nc!uvkoc!kp!

swguvkqpg/!

Kn! rtkoq! oqvkxq! fgn! ugeqpfq! kpekfgpvcng! ê! kphqpfcvq! rgt! k! oqvkxk!

knnwuvtcvk!kp!qtfkpg!cn!rtkoq!oqvkxq!fgn!rtgegfgpvg!kpekfgpvcng/!

Kn! ugeqpfq! oqvkxq! ê! kphqpfcvq! kp! swcpvq! nc! fgvgtokpc|kqpg!

PQVVoUXPQXXU^c XQV PQO\Q^Y PQVVo3),),. UX WMXUQ\M PURRY\WQ PMV Z\UWY

fgetgvq! fgn! 3123.! cppwnncvq! kp! cwvqvwvgnc.! pqp! eqpetgvk||c! k!
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rtguwrrquvk!fgnnc!tkpwpekc!vcekvc!cn!tkeqtuq! kp!gucog-!pqp!vtcvvcpfquk!

fk!hcvvq!ejg!gnkfc!noUX^Q\Q]]Q MVVM Z\Y]QO_bUYXQ PQV SU_PUbUY)!

Kn! vgt|q! oqvkxq! ê! kpcookuukdkng! rgt! ng! ogfgukog! tcikqpk! knnwuvtcvg!

tkiwctfq!cn!ugeqpfq!oqvkxq!fgn!rtgegfgpvg!kpekfgpvcng/!

?V [_M\^Y WY^U`Y' M^^UXQX^Q MV \QSYVMWQX^Y PQVVQ ]ZQ]Q' e MVVoQ`UPQXbM

cuuqtdkvq/!!

Rgt! swcpvq! gurquvq-! xc! ceeqnvq! kn! tkeqtuq! rtkpekrcng-! ! g! tkigvvcvk! ink!

kpekfgpvcnk=! nc! ugpvgp|c! korwipcvc! ê! fwpswg! fc! ecuuctg! eqp! tkpxkq!

PQVVM OM_]M MVVM 9Y\^Q PoMZZQVVY PU Hktgp|g-!cpejg!kp!qtfkpg!cnng!urgug!

fgn!ikwfk|kq!fk!ngikvvkokvâ/!

R/S/O/!

Nc! Eqtvg! ceeqinkg! kn! tkeqtuq! rtkpekrcng! g! tkigvvc! k! tkeqtuk! kpekfgpvcnk=!

OM]]M VM ]QX^QXbM UWZ_SXM^M Q \UX`UM MVVM 9Y\^Q PoMZZQVVY PU =U\QXbQ'

kp! fkxgtuc! eqorquk|kqpg-! cpejg! kp! qtfkpg! cnng! urgug! fgn! itcfq! fk!

ngikvvkokvâ/!

Equî!fgekuq!pgnnc!ecogtc!fk!eqpukinkq!fgn!21!ikwipq!3133/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!

!
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