
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

UGUVC!UG\KQPG!EKXKNG!.!3!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

NQTGP\Q!QTKNKC Rtgukfgpvg

OCWTQ!OQEEK Eqpukinkgtg.Tgn/

TQUUCPC!IKCPPCEECTK Eqpukinkgtg

IKWUGRRG!FQPIKCEQOQ Eqpukinkgtg

EJKCTC!DGUUQ!OCTEJGKU Eqpukinkgtg
#

Qiigvvq<!

XGPFKVC!

Cf/2701703133!EE

!!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!36;;203132!T/I/!rtqrquvq!fc<!

!gngvvkxcogpvg!

fqokeknkcvk!!kp! rtguuq!nq!uvwfkq!

QRWWrNaaZPN_Z PUR WV

tcrrtgugpvc!g!fkhgpfg!!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.tkeqttgpvk.!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!eqpvtq!

!UTN-!gngvvkxcogpvg!fqokeknkcvq!kp!

[]R^^Z WZ ^_`QVZ QRWWrNaaZPN_Z

!)pwnn*!tcrrtgugpvcvq!g!fkhguq!fcnn(cxxqecvq!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvg.!
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3!fk!7!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cxxgtuq! UGPVGP\C! fk! EQTVG! F(CRRGNNQ! ECORQDCUUQ! p/!

34203132!fgrqukvcvc!kn!1301803132/!

Wfkvc! nc! tgnc|kqpg!uxqnvc!pgnnc!ecogtc! fk!eqpukinkq!fgn! 2701703133!

fcn!Eqpukinkgtg!OCWTQ!OQEEK/!

!

Tkngxcvq<!

PUR UNYYZ []Z[Z^_Z

tkeqtuq! rgt! ecuuc|kqpg! pgk! eqphtqpvk! fgnnc! ugpvgp|c! fgnnc! Eqtvg!

QrN[[RWWZ QV ;NX[ZON^^Z( PUR NaRaN ]R^[VY_Z VW WZ]Z!itcxcog!eqpvtq!

WN QRPV^VZYR QRW I]VO`YNWR QV ;NX[ZON^^Z* F`R^_r`W_VXZ NaRaN

eqphgtocvq! kn! fgetgvq! kpikwpvkxq! tkejkguvq! fcnnc!

^*]*W* YRV PZYS]ZY_V QRWWN ^*Y*P* YZYPUe QRV ^ZPV

( aZW_Z NQ Z__RYR]g! kn! rcicogpvq! fk! wp!

P]RQV_Z( SV^^N_Z VY PZ]^Z QV PN`^N VY t 0-*4.3(-/7!

Eqpukfgtcvq<!

ejg!kn!tkeqtuq!ê!chhkfcvq!c!vtg!hqtocnk!oqvkxk=!

ejg-!eqn!rtkoq-!uk!kpxqec!nc!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!fk!pqtog!

fk!fktkvvq! VY ]RWNcVZYR NWWrN]_* /2, P* - p/!6*!e/r/e/-!ikceejë!nc!Eqtvg!

vgttkvqtkcng! cxtgddg! qoguuq! fk! eqpukfgtctg! ejg! kn! fkhgvvq! fk!

ngikvvkoc|kqpg! rcuukxc! equvkvwkxc! wpc! ogtc! fkhguc! g! ejg-! kp! qipk!

ecuq-!eqpvtqrctvg!uctgddg!uvcvc!c!eqpquegp|c!fgnnc!vtcuhqtoc|kqpg!

fgnnc!u/p/e/!kp!u/t/n/-!ukeejë!pqp!uctgddg!uvcvc!ngikvvkocvc!c!ejkgfgtg!

kn!rcicogpvq!ck!uqek=!

ejg-!eqn!ugeqpfq-!uk!cuuwog!nc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!

ctvv/! 3813! e/e/! g! 325! e/r/e/! pqpejë! oqvkxc|kqpg! knnqikec-!

kpuwhhkekgpvg!g!eqpvtcffkvvqtkc-! VY ]RWNcVZYR NWWrN]_* /2, P*- YY* /' R

6*! e/r/e/-! ikceejë! k! ikwfkek! fk! ugeqpfq! itcfq! cxtgddgtq!

gttqpgcogpvg! tkvgpwvq! ejg! k! fqewogpvk! fk! vtcurqtvq! g! eqpugipc-!

swcnk! uetkvvwtg! rtqxgpkgpvk! fc! vgt|k! guvtcpgk-! equvkvwkuugtq! rtqxg!
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4!fk!7!

cvkrkejg-! eqpvguvcdknk! ugp|c! pgeguukvâ! fk! tkeqttgtg! cnnc! swgtgnc! fk!

hcnuq!q!cn!fkueqpquekogpvq!fk!uetkvvwtc!rtkxcvc=!

ejg! nc! vgt|c! egpuwtc! ê! xqnvc! c! tkngxctg! nc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg! QRWWrN]_* .253 P*P* YZYPUe XZ_VaNcVZYR ZXR^^N(

kpuwhhkekgpvg!q!eqpvtcffkvvqtkc-!kp!tgnc|kqpg!cnn(ctv/!471!e/!2²!pp/!4*!g!

6*!e/r/e/-!kp!swcpvq!nc!Eqtvg!oqnkucpc!cxtgddg!hcvvq!ocniqxgtpq!fgk!

[]VYPV[V VYR]RY_V WrZYR]R []ZON_Z]VZ( PZY [N]_VPZWN]R ]VT`N]QZ NW

fkueqpquekogpvq!fgk!dwqpk!fk!eqpugipc!gf!cnng!fkejkctc|kqpk!cuuwpvg!

kp!ugfg!vguvkoqpkcng=!

ejg! u/t/n/! uk! ê! equvkvwkvc! eqp! eqpvtqtkeqtuq! rgt!

tgukuvgtg!cn!tkeqtuq!cxxgtuctkq=!

ejg!kn!rtkoq!oqvkxq!ê!kpcookuukdkng=

ejg-! rgt! wp! xgtuq-! NaRYQZ WN ;Z]_R QrN[[RWWZ PZYSR]XN_Z WN

ugpvgp|c! fgn! Vtkdwpcng-! tkeqttg! n(krqvguk! fk! fqrrkc! eqphqtog½-! ck!

ugpuk! fgnn(ctv/! 459! vgt-! eqook! 5! g! 6-! e/r/e/-! eqp! eqpugiwgpvg!

kpcookuukdknkvâ! fgnnc! egpuwtc! fk! qoguuq! gucog! fk! hcvvk! fgekukxk! gz!

ctv/! 471-! eqooc! 2-! p/! 6-! e/r/e/-! pqp! uqnq! swcpfq! nc! fgekukqpg! fk!

ugeqpfq! itcfq! ê! kpvgtcogpvg! eqttkurqpfgpvg! c! swgnnc! fk! rtkoq!

itcfq-! oc! cpejg! swcpfq! ng! fwg! uvcvwk|kqpk! ukcpq! hqpfcvg! uwn!

ogfgukoq! kvgt! nqikeq.ctiqogpvcvkxq! kp! tgnc|kqpg! ck! hcvvk! rtkpekrcnk!

qiigvvq! fgnnc! ecwuc-! pqp! quvcpfqxk! ejg! kn! ikwfkeg! fk! crrgnnq!cddkc!

ciikwpvq! ctiqogpvk! wnvgtkqtk! rgt! tchhqt|ctg! q! rtgekuctg! nc!

uvcvwk|kqpg! ikâ! cuuwpvc! fcn! rtkoq! ikwfkeg! )Ug|/! 3-! p/! 8835! fgn! ;!

oct|q!3133=!Ug|/!2-!p/!37885!fgn!33!fkegodtg!3127*=!

ejg!pqp!uk!eqniqpq!fkhhgtgp|g!pgnnc!tcvkq!fgekfgpfk!fgk!fwg!ikwfk|k!fk!

ogtkvq-!pë!k!tkeqttgpvk!ng!jcppq!rquvg!kp!tkucnvq=!

ejg-!rgt!NW_]Z aR]^Z( ^RPZYQZ WrN`_Z]RaZWR VY^RTYNXRY_Z QV \`R^_N

Eqtvg-!n(ctv/!471-!rtkoq!eqooc-!p/!6-!eqf/!rtqe/!ekx/-!jc!kpvtqfqvvq!

pgnn(qtfkpcogpvq! wp! xk|kq! urgekhkeq! fgpwpekcdkng! rgt! ecuuc|kqpg-!

tgncvkxq! cnn(qoguuq! gucog! fk! wp! hcvvq! uvqtkeq-! rtkpekrcng! q!

ugeqpfctkq-! nc!ewk!gukuvgp|c!tkuwnvk!fcn! vguvq!fgnnc!ugpvgp|c!q!fcink!

cvvk! rtqeguuwcnk-! ejg! cddkc! equvkvwkvq! qiigvvq! fk! fkuewuukqpg! vtc! ng!
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5!fk!7!

rctvk! g! cddkc! ectcvvgtg! fgekukxq! )xcng! c! fktg! ejg-! ug! gucokpcvq-!

cxtgddg! fgvgtokpcvq! wp! gukvq! fkxgtuq! fgnnc! eqpvtqxgtukc*/! Pg!

eqpugiwg!ejg-!pgn!tkiqtquq!tkurgvvq!fgnng!rtgxkukqpk!fgink!ctvv/!477-!

rtkoq!eqooc-!p/!7-!g!47;-!ugeqpfq!eqooc-!p/!5-!eqf/!rtqe/!ekx/-!kn!

tkeqttgpvg! fgxg! kpfkectg! kn! #hcvvq! uvqtkeq#-! kn! ewk! gucog! ukc! uvcvq!

qoguuq-! kn! #fcvq#-! vguvwcng! q! gzvtcvguvwcng-! fc! ewk! guuq! tkuwnvk!

gukuvgpvg-! kn! #eqog#! g! kn! #swcpfq#! vcng! hcvvq! ukc! uvcvq! qiigvvq! fk!

fkuewuukqpg! rtqeguuwcng! vtc! ng! rctvk! g! nc! uwc! #fgekukxkvâ#-! hgtoq!

tguvcpfq!ejg! n(qoguuq!gucog!fk!gngogpvk! kuvtwvvqtk!pqp! kpvgitc-!fk!

rgt!uë-!kn!xk|kq!fk!qoguuq!gucog!fk!wp!hcvvq!fgekukxq!swcnqtc!kn!hcvvq!

uvqtkeq-! tkngxcpvg! kp! ecwuc-! ukc! uvcvq! eqowpswg! rtguq! kp!

eqpukfgtc|kqpg! fcn! ikwfkeg-! cpeqtejë! nc! ugpvgp|c! pqp! cddkc! fcvq!

eqpvq!fk!vwvvg!ng!tkuwnvcp|g!rtqdcvqtkg!)Ug|/!W/!p/!9164!fgn!8!crtkng!

3125*=!

ejg-!pgnnc!urgekg-!k!tkeqttgpvk!pqp!jcppq!kpfkecvq!cnewp!rtgekuq!hcvvq!

uvqtkeq-!kn!ewk!gucog!ukc!uvcvq!qoguuq!fcnnc!Eqtvg=!!

ejg!kn!ugeqpfq!oqvkxq!ê!kpcookuukdkng=!

ejg!nc!ugpvgp|c!korwipcvc!jc!fcvq!eqpvq!fk!cxgt!xcnwvcvq!pqp!uqnq!

V QZP`XRY_V QV _]N^[Z]_Z R PZY^RTYN ppqp! uqnq! kn! eqorqtvcogpvq!

rtqeguuwcng! fgink! qrrqpgpvk-! pqp! gurnkekvcogpvg! xqnvq! c! pgictg! kn!

tcrrqtvq! eqp! nc! uqekgvâ! qrrquvc! q! c! eqpvguvctg! urgekhkejg!

.5841;<8-B3) )4+0- 2- 819<2;)4>- ,-22- 685=- ;-9;13541)21 -962-;);-

9< 19;)4>) ,-22C56659;)q7!

ejg! nc! egpuwtc! rtgvgpfg! fk! tkfkuewvgtg-! uwn! rkcpq! hcvvwcng-! kn!

[]ZPR^^Z WZTVPZ N__]NaR]^Z VW \`NWR WN ;Z]_R QrN[[RWWZ UN ]NTTV`Y_Z

nc!rtqrtkc!fgekukqpg-! ncffqxg! n(gucog!fgk!fqewogpvk!gukdkvk!g!fgnng!

fgrquk|kqpk! fgk! vguvkoqpk-! pqpejë! nc! xcnwvc|kqpg! fgk! fqewogpvk! g!

fgnng!tkuwnvcp|g!fgnnc!rtqxc!vguvkoqpkcng-!kn!ikwfk|kq!uwnn(cvvgpfkdknkvâ!

fgk! vguvk! g! uwnnc! etgfkdknkvâ! fk! cnewpk! kpxgeg! ejg! fk! cnvtk-! eqog! nc!

uegnvc-! vtc! ng! xctkg! tkuwnvcp|g! rtqdcvqtkg-! fk! swgnng! tkvgpwvg! rkû!

kfqpgg! c! uqttgiigtg! nc! oqvkxc|kqpg-! kpxqniqpq! crrtg||cogpvk! fk!

hcvvq! tkugtxcvk! cn! ikwfkeg! fgn!ogtkvq-! kn! swcng-! pgn! rqttg! c!
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6!fk!7!

hqpfcogpvq! fgnnc! rtqrtkc! fgekukqpg! wpc! hqpvg! fk!rtqxc!eqp!

guenwukqpg!fk!cnvtg-!pqp!kpeqpvtc!cnvtq!nkokvg!ejg!swgnnq!fk!kpfkectg!ng!

tcikqpk! fgn! rtqrtkq! eqpxkpekogpvq! )Ug|/! 2-! p/! 2;122! fgn! 42! nwinkq!

3128=!Ug|/!2-!p/!27167!fgn!3!ciquvq!3127*=!

ejg! cpejg! kn! vgt|q! oqvkxq! ê! kpcookuukdkng-! rquvq! ejg! nc! ugpvgp|c!

korwipcvc! jc! oquvtcvq! fk! cxgt! xcnwvcvq-! kp! ocpkgtc! nqikec! g!

rncwukdkng-!ng!tkuwnvcp|g!fqewogpvcnk!g!vguvkoqpkcnk=!

ejg!nc!fkhhgtgpvg!ngvvwtc!rtqrquvc!fck!tkeqttgpvk!pqp!vkgpg!eqpvq!fgn!

rtkpekrkq! rgt! kn! swcng! nc! fqinkcp|c! pqp! rwô! vtcfwtuk! kp!

wp(kpcookuukdkng! kuvcp|c! fk! tgxkukqpg! fgnng! xcnwvc|kqpk! g! fgn!

eqpxkpekogpvq! fgn! ikwfkeg! fk! ogtkvq-! vguc! cnn(qvvgpkogpvq! fk! wpc!

pwqxc! rtqpwpekc! uwn! hcvvq-! egtvcogpvg! guvtcpgc! cnnc! pcvwtc! gf! ck!

hkpk! fgn! ikwfk|kq! fk! ecuuc|kqpg! )Ug|/! W-! p/! 35259! fgn! 36! qvvqdtg!

3124*=!!

ejg! cnnc! fgenctcvqtkc! fk! kpcookuukdknkvâ! fgn! tkeqtuq! ugiwg! nc!

eqpfcppc! fgk! tkeqttgpvk! cnnc! tkhwukqpg! fgnng! urgug! rtqeguuwcnk-!

ugeqpfq! nc! nkswkfc|kqpg! fk! ewk! cn! fkurqukvkxq-! eqp! fkuvtc|kqpg! c!

hcxqtg!fgn!rtqewtcvqtg!cpvkuvcvctkq=!

ejg!]VPZ]]ZYZ V []R^`[[Z^_V []ZPR^^`NWV QV P`V NWWrN]_* -/ PZXXN 2.

swcvgt! F/R/T/! p/! 22603113! rgt! kn! tcffqrrkq! fgn! xgtucogpvq! fgn!

eqpvtkdwvq!wpkhkecvq-!ug!fqxwvq=!!

R/!S/!O/!

Nc!Eqtvg!Uwrtgoc!fk!Ecuuc|kqpg!

fkejkctc! kpcookuukdkng! kn! tkeqtuq! g! eqpfcppc! nc! rctvg! tkeqttgpvg! cn!

rcicogpvq-! kp! hcxqtg! fgnnc! eqpvtqtkeqttgpvg-! fgnng! urgug! fgn!

ikwfk|kq! fk! ngikvvkokvâ-! ejg! nkswkfc! kp! gwtq! 4-611-11!

)vtgokncekpswgegpvq*!rgt!eqorgpuk-!qnvtg!cnng!urgug!hqthgvvctkg!pgnnc!

okuwtc! fgn! 26&-! cink! gudqtuk! nkswkfcvk! kp! Gwtq! 311-11! gf! cink!

ceeguuqtk! fk! ngiig-! eqp! fkuvtc|kqpg! c! hcxqtg! fgn! rtqewtcvqtg!

cpvkuvcvctkq/!

8V ^RY^V QRWWrN]_* -/ PZXXN 2.swcvgt!fgn!f/R/T/!p/!226!fgn!3113-!

fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!
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