
T G R W D D N K E C ! K V C N K C P C !

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPK!WPKVG!EKXKNK!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<! Qiigvvq!

!CFGNCKFG!COGPFQNC! .!Rtkoq!Rtgukfgpvg!h/h/!.! VTKDWVK!CNVTK!

TGIKUVTQ!!HGNKEG!OCPPC! .!Rtgukfgpvg!fk!Ug|kqpg!.!

!NQTGP\Q!QTKNKC! .!Eqpukinkgtg!.!
Wf/!3201703133!!.

!RW!

!IKCEQOQ!OCTKC!UVCNNC! .!Tgn/!Eqpukinkgtg!.! T/I/P/!3452103125!

!OCUUKOQ!HGTTQ! .!Eqpukinkgtg!.! Tgr/!

!GPTKEQ!UEQFKVVK! .!Eqpukinkgtg!.! !

!HCDTK\KC!ICTTK! .!Eqpukinkgtg!.! !

!OCWTQ!FK!OCT\KQ! .!Eqpukinkgtg!.! !

!CNDGTVQ!IKWUVK! .!Eqpukinkgtg!.! !

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!p/34521.3125!ti!rtqrquvq!fc<!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! Fktgvvqtg! rtq! vgorqtg-!

fqokeknkcvq! kp! TQOC-! XKC! FGK! RQTVQIJGUK! 23-! rtguuq! n(CXXQECVWTC!

IGPGTCNG!FGNNQ!UVCVQ!ejg!nq!tcrrtgugpvc!g!fkhgpfg!gz!ngig=!

.!tkeqttgpvg!.!

eqpvtq!

U/U/-! ! U/T/N/! )ikâ! ! u/r/c/-! ikâ! ! u/t/n/*-!

! g! -! kp! swcnkvâ! fk! uqek! fgnnc!

uqekgvâ !g!fgnnc!uqekgvâ! u/t/n/!)eguucvc!rgt!uekuukqpg!

vqvcng! kn! 4202303119*-! gngvvkxcogpvg! fqokeknkcvk! kp! TQOC-! rtguuq! nc!
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3!fk!33!

ECPEGNNGTKC! FGNNC! EQTVG! FK! ECUUC\KQPG-! tcrrtgugpvcvk! g! fkhguk! fcink!

cxxqecvk! !g! =!!

.!eqpvtqtkeqttgpvk!.!

cxxgtuq! nc! ugpvgp|c! p/! 29702103125! fgnnc! EQOOKUUKQPG! VTKDWVCTKC!

TGIKQPCNG!fk!VTKGUVG-!fgrqukvcvc!kn!3401503125/!

Wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

3201703133!fcn!Eqpukinkgtg!IKCEQOQ!OCTKC!UVCNNC=!!

ngvvg! ng! eqpenwukqpk! uetkvvg! fgn! Uquvkvwvq! Rtqewtcvqtg! Igpgtcng! IKWUGRRG!

NQECVGNNK-!kn!swcng!eqpenwfg!rgt!n(ceeqinkogpvq!fgn!tkeqtuq/!!

Hcvvk!tkngxcpvk!g!tcikqpk!fgnnc!fgekukqpg/!

©! 2/2! Bu8VT[eXP STYYT =[a_PaT! rtqrqpg! wp! oqvkxq! fk! tkeqtuq! rgt! nc!

ecuuc|kqpg!fgnnc!ugpvgp|c!kp!grkitchg!kpfkecvc-!eqp!nc!swcng!nc!Eqookuukqpg!

Vtkdwvctkc! Tgikqpcng-! c! eqphgtoc! fgnnc! rtkoc! fgekukqpg-! jc! tkvgpwvq!

XYYTVXaaXZ\ YuPccX`\ SX YX^bXSPeX\[T c\Ya\ PY _TRb]T_\ STYYuXZ]\`aP

rtqrqt|kqpcng! )4! &*! fk! tgikuvtq! `bYYuPaa\ [\aP_XYT .. SXRTZQ_T .,,4(

_TVX`a_Pa\ Yu4 VT[[PX\ .,,5( R\[ XY ^bPYT cT[XcP SX`]\`aP YP `RX``X\[T a\aPYT

fk! ! utn! g! nc! fgxqnw|kqpg! fgn! uwq! rcvtkoqpkq! pgvvq! )gwtq!

46/184/;4;*!c!hcxqtg-!tkurgvvkxcogpvg-!fk! !utn! !)gwtq!8/1;;/92;*!g!fk!

uqekgvâ! ugornkeg! )gwtq! 38/;85/231*=! cvvq! fk! uekuukqpg! kpxgeg!

uqvvqrquvq-! kp! ugfg! fk! cwvqnkswkfc|kqpg-! cf! korquvc! fk! tgikuvtq! kp! okuwtc!

UX``P( X[ P]]YXRPeX\[T STYYuP_a*0 JP_XUUP FP_ag! Rtkoc-! ngvv/d*-! cnn/! f/R/T/!

242097/!

!!!Nc!eqookuukqpg!vtkdwvctkc!tgikqpcng-!kp!rctvkeqnctg-!jc!quugtxcvq!ejg<!

' YP ]_TaT`P SX `\aa\]\__T YuPaa\ X[ ^bT`aX\[T( Td P_a*5 JP_XUUP FP_aT F_XZP

RXa* &rcvvk! fkxgtuk! fc! swgnnk! cnvtqxg! kpfkecvk! cxgpvk! rgt! qiigvvq!

rtguvc|kqpk! c! eqpvgpwvq! rcvtkoqpkcng***s' PY ]_TYXTc\ ]_\]\_eX\[PYT

uwnnc! dcug! korqpkdkng! equvkvwkvc! fcn! rcvtkoqpkq! eqphnwkvq! cnnc!

dgpghkekctkc! ! uqekgvâ! ugornkeg! eqpvtcuvc! eqp! kn! fkurquvq! vctkhhctkq!

STYYuP_a*0 RXa* XY ^bPYT( [TY RP`\ SX rCvvk! rtqrtk! fgnng! uqekgvc(! fk!
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4!fk!33!

swcnwpswg!vkrq!gf!qiigvvq!g!fgink!gpvk!fkxgtuk!fcnng!uqekgvc(-!eqortguk!k!

eqpuqt|k-!ng!cuuqekc|kqpk!g!ng!cnvtg!qticpk||c|kqpk!fk!rgtuqpg!q!fk!dgpk-!

eqp! q! ugp|c! rgtuqpcnkvâ! ikwtkfkec-! cxgpvk! rgt! qiigvvq! guenwukxq! q!

rtkpekrcng!n(gugtek|kq!fk!cvvkxkvâ!eqoogtekcnk!q!citkeqngs( `\aa\]\[T &R\*

- YTaa*Q' YuPaa\ SX `RX``X\[T &PY ]P_X SX ^bTYYX SX Ub`X\[T \ SX R\[UT_XZT[a\

c|kgpfcng*!cf!korquvc!fk!tgikuvtq!kp!okuwtc!hkuuc=!

' tcikqpk! itcoocvkecnk! g! nqikeq.ikwtkfkejg! fgrqpiqpq! pgn! ugpuq! ejg! kn!

rtguwrrquvq! urgekhkeq! fk! korquk|kqpg! kp! okuwtc! hkuuc-! equvkvwkvq!

fcnn(gugtek|kq! guenwukxq! q! rtkpekrcng! fk! cvvkxkvâ! eqoogtekcnk! q! citkeqng-!

ukc!rtguetkvvq!wpkecogpvg!rgt!ink!gpvk!fkxgtuk!fcnng!uqekgvâ-!ogpvtg!rgt!

^bT`aT bYaXZT rpguuwp!ugpuq!cxtgddg!kn!tkhgtkogpvq!pqtocvkxq!cink!cvvk!

GIFGIB =>CC> JF<B>KP Y=B HL9CLEHL> KBGF >= F@@>KKFZ' J> GFB! )nc!pqtoc-!

pfg*!fqxguug! eqpvtcffkvvqtkcogpvg!rtgxgfgtg!cpejg!rgt! ng!uqekgvâ! nc!

nkokvc|kqpg!cnn(qiigvvq!eqoogtekcng!q!citkeqnqs( P[RWT R\[`XST_Pa\ RWT(

pgn! ukuvgoc! eqSXRX`aXR\( rn(qiigvvq! eqoogtekcng! gf! citkeqnq! gucwtkueg!

kpvgtcogpvg! n(codkvq! fgnng! uqekgvâ! vkrkejg-! rgt! ng! swcnk! pqp! ê!

<FEJB=>I9KF 9C<LE 9CKIF KBGF =B F@@>KKF %W&s7!

' rgt! eqpvtq-! rgt! ink! gpvk! fkxgtuk! fcnng! uqekgvâ! kn! ngikuncvqtg! jc!

uwdqtfkpcvq! kn! tkeqpquekogpvq! fgn! dgpghkekq! fgnn(korquk|kqpg! kp! okuwtc!

UX``P PYY%PRRT_aPZT[a\ STYYuPUUX[Xaf STYYP Y\_\ PaaXcXaf( RWT `X X[SXRP

P]]b[a\ X[ R\ZZT_RXPYT \ccT_\ PV_XR\YP( rcn!ecorq!geqpqokeq!ejg!uk!

xwqng!cigxqnctgs*!

©! 2/3! Eqp! n(wpkeq! oqvkxq! fk! tkeqtuq! n(cigp|kc! fgnng! gpvtcvg! fgfweg! q! gz!

ctv/471-! eq/! 2`! p/4-! eqf/rtqe/ekx/! q! xkqnc|kqpg! g! hcnuc! crrnkec|kqpg!

STYYuP_a*0 JP_XUUP FP_aT F_XZP S*F*H* -/-+42 RXa**!

!!!Ekô! rgt! pqp! cxgtg! nc! Eqookuukqpg! Vtkdwvctkc! Tgikqpcng! eqpukfgtcvq!

ejg<!!

' PYY%T`Xa\ SX b[P R\__TaaP P]]YXRPeX\[T tfgnng!tgiqng!fgnnc!itcoocvkec!

BK9CB9E9 > =B 9E9CBJB =>C G>IBF=FZ! )uvtwvvwtc|kqpg! kpekfgpvcng.

cwvqpqoc! fgnnc! htcug=! crrquk|kqpg! fgnnc! xktiqnc! rtkoc! fgnnc!
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5!fk!33!

]_\]\`XeX\[T tcxgpvk!rgt!qiigvvq!guenwukxq!q!rtkpekrcng!n(gugtek|kq!fk!

cvvkxkvâ! eqoogtekcnk! q! citkeqngu7 SXcT_`\ `XV[XUXRPa\ STY aT_ZX[T

t\VVTaa\u6 [TY `T[`\ SX t_PZ\ SX PaaXcXaf TR\[\ZXRPu [TY ]_XZ\

baXYXee\ T [TY `T[`\ SX tZPR_\ `Taa\_T TR\[\ZXR\u [TY `TR\[S\'( `X

fgxg! rgtxgpktg! cnnc! eqpenwukqpg! ejg! kn! tgswkukvq! equvkvwkvq!

fcnn(gugtek|kq! fk! cvvkxkvâ! eqoogtekcng! q! citkeqnc! ê! fcnnc! pqtoc!

tkejkguvq!cpejg!rgt!ng!uqekgvâ-!g!pqp!uqnvcpvq!rgt!ink!gpvk!fkxgtuk!fc!

swguvg=!

' kp!ocvgtkc!fk!hwukqpg!)oc!uwnnc!dcug!fgk!rtkpekrk!xcngxqnk!cpejg!rgt!

nc! uekuukqpg*! n(cookpkuvtc|kqpg! hkpcp|kctkc! cxgxc! ikâ! tkvgpwvq!

crrnkecdkng! vcpvq! cnng! uqekgvâ! swcpvq! cink! gpvk! kn! tgswkukvq!

fgnn(gugtek|kq!fk!cvvkxkvâ!eqoogtekcng!q!citkeqnc!)Tkuqnw|kqpk!pp/!263!

T -2.+= STYYuP]_XYT .,,4'( T ^bT`aP R\[RYb`X\[T T_P `aPaP _TRT]XaP

cpejg!fcnnc!Eqtvg!fk!Ecuuc|kqpg!eqp!nc!ugpvgp|c!p/!5874!fgn!311;=!

' swcpvq! cnnc! tcvkq! [\_ZPaXcP6 rug-! fc! wp! ncvq-! ê! rgthgvvcogpvg!

rncwukdkng! wp! vtcvvcogpvq! hkuecng! qoqigpgq! rgt! vwvvk! k! uqiigvvk-!

uqekgvâ! q! gpvk-! ejg! jcppq! rgt! qiigvvq! guenwukxq! q! rtkpekrcng!

n(gugtek|kq! fk! vcnk! cvvkxkvâ-! pqp! ê! tkpxgpkdkng-! fcnn(cnvtc-! cnewpc!

ikwuvkhkec|kqpg! tc|kqpcng! cf! wpc! korquk|kqpg! vtkdwvctkc! ejg!

fkhhgtgp|kcuug! vtc! uqekgvâ! gf! gpvk-! crrnkecpfq! uqnq! c! swguvk! wnvkok!

n(korquvc! kp! wpc! fgvgtokpcvc! okuwtc! uqnq! ug! fkoquvtcpq! fk!

gugtekvctg! kp! oqfq! guenwukxq! q! rtkpekrcng! ng! uwffgvvg! cvvkxkvâ! gf!

coogvvgpfq-! kpxgeg-! ng! uqekgvâ! cn! ogfgukoq! vtcvvcogpvq!

kpfkrgpfgpvgogpvg!fcnn(cvvkxkvâ!fc!guug!uxqnvcs*!

!!!Vwvvq! ekô! cxtgddg! fqxwvq! fwpswg! kpfwttg! nc! Eqookuukqpg! Vtkdwvctkc!

Tgikqpcng! c! tkvgpgtg! rkgpcogpvg! ngikvvkoq! n(cxxkuq! fk! nkswkfc|kqpg!

qrrquvq-!fcn!oqogpvq!ejg-!guenwuc!n(crrnkecdknkvâ!pgnnc!urgekg!fgnn(ctvkeqnq!

5!fk!Vctkhhc!)rcekhkeq!guugpfq!ejg! -! kp! swcpvq!uqekgvâ!ugornkeg-! pqp!

rqvgxc! uxqnigtg! cvvkxkvâ! eqoogtekcng! g! ejg-! rgt! cnvtq! xgtuq-! pqp! cxgxc!

pcvwtc!citkeqnc*-! uk! tgpfgxc!crrnkecdkng! nc! vctkhhc!rtqrqt|kqpcng! tgukfwcng!
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6!fk!33!

SX RbX PYY%P_aXR\Y\ 5 RXa*( R\[RT_[T[aT VYX tPaaX SXcT_`Xu P R\[aT[ba\

rcvtkoqpkcng/!

©! 2/4! Tgukuvqpq! eqp! wpkvctkq! eqpvtqtkeqtuq! g! ogoqtkc! ng! rctvk! kpvkocvg!

!uqe/ugor/-! !utn!)ikâ! !utn*-!pqpejë! !gf!

!kp!swcnkvâ!fk!uqek!vcpvq!fk! !swcpvq!fgnnc!uekuuc!

!utn/!

!!!Cuuwoqpq! n(kphqpfcvg||c! fgnnc! vguk! kpvgtrtgvcvkxc! fgnn(cookpkuvtc|kqpg!

hkpcp|kctkc-! rquvq! ejg! rtqrtkq! nc! tkequvtw|kqpg! YTaaT_PYT STYYuP_a*0 JP_XUUP

fgrqttgddg! rgt! guenwfgtg! ejg! kn! tgswkukvq! fk! gugtek|kq! fgnn(cvvkxkvâ!

eqoogtekcng!q!citkeqnc!tkiwctfk!cpejg!ng!uqekgvâ/!!

!!!Ukeejê!nc!xqeg!fk!vctkhhc!cpftgddg!kpvguc!pgn!ugpuq!fgnnc!kpfkxkfwc|kqpg!

fk! fwg!fkxgtug! vkrqnqikg!fk!uqiigvvk<!fc!wp! ncvq! ng!uqekgvâ! g!fcnn(cnvtq!ink!

gpvk!fkxgtuk!fc!swguvg/!!

!!!Rgt!ng!rtkog-!uctgddgtq!fgn!vwvvq!kttkngxcpvk!ukc!kn!vkrq!uqekgvctkq!tkxguvkvq!

ukc! n(qiigvvq! uqekcng! ogpvtg-! rgt! k! ugeqpfk-! n(qiigvvq! cuuwogtgddg! wp!

ectcvvgtg! swcnkhkecpvg-! fqxgpfq! eqpetgvctg! nq! uxqnikogpvq! guenwukxq! q!

rtkpekrcng!fk!cvvkxkvâ!eqoogtekcng!q!citkeqnc/!

!!!Pguuwp! gngogpvq! fk! ugipq! eqpvtctkq! rqvtgddg! fguwogtuk! fc! Ecuu/p/!

032/+,5 RXa*( [g SPYYT ZT[eX\[PaT HX`\YbeX\[X STYYu8VT[eXP STYYT =[a_PaT(

rgtejë!goguug!kp!hcvvkurgekg!fk!hwukqpg!vtc!gpvk!pqp!uqekgvctk!g!pqp!cxgpvk!

rgt!qiigvvq!n(gugtek|kq!fk!cvvkxkvâ!eqoogtekcnk!q!citkeqng/!

!!!K! eqpvtqtkeqttgpvk! tkrtqrqpiqpq! rqk-! kp! xkc! uwdqtfkpcvc-! k! oqvkxk! fk!

qrrquk|kqpg!ikâ!fgfqvvk!pgk!rtgegfgpvk!itcfk!fk!ikwfk|kq!g!tkvgpwvk!cuuqtdkvk!

fck!ikwfkek!fk!ogtkvq-!eqpegtpgpvk!kn!hcvvq!ejg!n(cvvq!fk!uekuukqpg!kp!gucog!q!

X[SX]T[ST[aTZT[aT SPYYuT`PaaP X[aT_]_TaPeX\[T STYYuP_a*0 JP_XUUP .!uctgddg!

eqowpswg!uqvvtcvvq!cnn(korquk|kqpg!rtqrqt|kqpcng/!

!!!Rquvq!ejg!kn!rcvtkoqpkq!fgnnc!uqekgvâ!uekuuc-!cvvtkdwkvq!kpvgtcogpvg!cnng!

dgpghkekctkg-! gtc! tcrrtgugpvcvq! guenwukxcogpvg! fcnnc! rctvgekrc|kqpg! fc!

guuc! fgvgpwvc! pgnnc! ! UC-! nc! uekuukqpg! fgxg! kphcvvk!

cnvgtpcvkxcogpvg!tkngxctg<!
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7!fk!33!

' eqog! cvvq! fk! oqxkogpvc|kqpg! g! eqortcxgpfkvc! fk! c|kqpk-!

qddnkic|kqpk! gf! cnvtk! vkvqnk! kp! ugtkg! q! fk! ocuuc! )ctv/9-! Vcdgnnc! fgink!

tcvvk! rgt! k! swcnk! pqp! xk! ê! qddnkiq! fk! ejkgfgtg! nc! tgikuvtc|kqpgu'(

qxxgtq<!

' eqog! cvvq! rwddnkeq! q! uetkvvwtc! rtkxcvc! cxgpvg! cf! qiigvvq! nc!

tE>@FOB9OBFE>Z!fk!swqvg!fk!rctvgekrc|kqpg!kp!uqekgvâ!q!gpvk-!q!fk!vkvqnk!

fk!ewk!cnn(ctvkeqnq!9!fgnnc!vcdgnnc!)ctv/!22!Vctkhhc!Rctvg!Rtkoc<!okuwtc!

UX``P'( \]]b_T &`T [\[ SX t[TV\eXPeX\[Tu' X[ ^bP[a\ Paa\ ]bQQYXR\ \

`R_Xaab_P ]_XcPaP PbaT[aXRPaP tpqp! cxgpvg! cf! qiigvvq! rtguvc|kqpk! c!

eqpvgpwvq!rcvtkoqpkcng!)ctv/22!ogfgukoq*-!qxxgtq!cpeqtc<!

' eqog! qrgtc|kqpg! kp! ecorq! Kxc! )cpejg! ug! gugpvg! gz! ctv/21! f/R/T/!

p/744083*! kpvgteqtuc! vtc! uqekgvâ! eqoogtekcng! uqiigvvq.Kxc! g!

uqekgvâ! ugornkeg! pqp! uqiigvvq.Kxc-! gf! cxgpvg! cf! qiigvvq! nc!

fguvkpPeX\[T SX QT[X &YP ]P_aTRX]PeX\[T' tc! hkpcnkvâ! guvtcpgg!

9CC$>J>I<BOBF =>CC$BDGI>J9Z! )ctv/3! eq/! 3`! p/6*! f/R/T/! ekv/*-! eqp!

eqpugiwgpvg! cuuqiigvvcogpvq! cf! korquvc! kp! okuwtc! hkuuc-! kp!

crrnkec|kqpg! fgn! rtkpekrkq! fk! cnvgtpcvkxkvâ! Kxc.tgikuvtq! fk! ewk!

cnn(ctvkeqnq!51!f/R/T/!242097/!

©! 2/5! Cuugipcvc! nc! ecwuc! c! fgekukqpg-! ê! kpvgtxgpwvc! n(qtfkpcp|c!

kpvgtnqewvqtkc! p/! 44423! fgn! 3132-! eqp! nc! swcng! nc! Ug|kqpg! Swkpvc!

Vtkdwvctkc! jc! tkoguuq! ink! cvvk! cn! Rtkoq! Rtgukfgpvg! rgt! n(gxgpvwcng!

cuugipc|kqpg! c! swguvg! Ug|kqpk! Wpkvg! fgnnc! swguvkqpg! fk! ocuukoc! fk!

rctvkeqnctg! korqtvcp|c! kp! qtfkpg! cnn(kpvgtrtgvc|kqpg! fgnn(ctvkeqnq! 5!

Vctkhhc!Rctvg!Rtkoc!f/R/T/!242097-!gf!cn!tgikog!korqukvkxq!fk!tgikuvtq!

crrnkecdkng!cink!cvvk!fk!uekuukqpg!uqekgvctkc/!

!!!E``T_cP Yu\_SX[P[eP RWT YP SX`]\`XeX\[T actkhhctkc! uk! rtguvc!

ghhgvvkxcogpvg!c!fwg!kpeqpeknkcdknk!ngvvwtg/!

!!!Ugeqpfq! wpc! rtkoc! qr|kqpg-! ink! cvvk! fk! uekuukqpg! vtc! uqekgvâ! fk!

swcnwpswg! vkrq! gf! qiigvvq! uctgddgtq! uqvvqrqpkdknk! cf! korquvc! fk!

tgikuvtq!kp!okuwtc!hkuuc-!ogpvtg!k!ogfgukok!cvvk!kpvgteqtuk!vtc!gpvk!pqp!
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8!fk!33!

uqekgvctk!nq!uctgddgtq!uqnq!ug!cxgpvk!cf!qiigvvq!guenwukxq!q!rtkpekrcng!

n(gugtek|kq!fk!cvvkxkvâ!eqoogtekcnk!q!citkeqng/!

!!!Swguvc!kpvgtrtgvc|kqpg!rqiikc!uwk!ugiwgpvk!rtkpekrcnk!ctiqogpvk<!

' YP YTaaT_P STYYuP_a*0 RWT _XUT_X`RT PYYT `\RXTaf YP ]_TRX`PeX\[T rfk!

HL9CLEHL> KBGF >= F@@>KKFX-! nâ! fqxg-! swcnqtc! nc! pqtoc! cxguug!

kpvguq!tkhgtktg!cpejg!cnng!uqekgvâ!kn!tgswkukvq!fgnn(gugtek|kq!fk!cvvkxkvâ!

eqoogtekcng! q! citkeqnq-! nc! hqtownc|kqpg! ngvvgtcng! cxtgddg! fqxwvq!

T``T_T SXcT_`P( STY aX]\ tPaaX ]_\]_X fgnng! uqekgvâ! g! fgink! gpvk!

SXcT_`Xpu \ `XZXYT( `T[eP SP_T PSXa\ P SX`aX[eX\[T SX `\_aP7!

' n(ctvkeqnq!93-! eq/!2! g!4-!f/niu!228028!)Eqfkeg!fgn!Vgt|q!Ugvvqtg*! kn!

swcng!rtguetkxg!n(crrnkec|kqpg!fgnn(korquvc!fk!tgikuvtq!kp!okuwtc!hkuuc!

cnng! qrgtc|kqpk! fk! hwukqpg-! uekuukqpg! q! vtcuhqtoc|kqpg! rquvg! kp!

T``T_T SPVYX T[aX STY aT_e\ `Taa\_T &R\*/N'( T`RYb`T ]T_j rng!kortgug!

uqekcnk! equvkvwkvg! kp! hqtoc! fk! uqekgvâs &R\*-N'( X[aT[ST[S\`X X[ aPY

oqfq! ejg! swguvg! wnvkog! uqpq! ikâ! cuuqiigvvcvg! cnnc! vcuuc|kqpg! kp!

okuwtc!hkuuc!rtqrtkq!kp!hqt|c!fgnnc!ngz!igpgtcnku!SX RbX PYYuP_a*07!

' YuP_a*0 YTaa*S' JP_XUUP `TR\[S\ RbX Y%Paa\ SX P``TV[PeX\[T PX `\RX SX

dgpk!g!rctvgekrc|kqpk-!ug! kp!ecorq!Kxc!)cpejg!ug!gugpvg!gz!ctv/21!

eq/! 2`! p/! 5*! f/R/T/! p/744083-! X[ ^bP[a\ _TYPaXc\ PS rc|kqpk-!

qddnkic|kqpk! q! cnvtk! vkvqnk! pqp! tcrrtgugpvcvkxk! fk! ogtek! gf! c! swqvg!

uqekcnks'( h P``\VVTaaPa\ PS XZ]\`aP SX _TVX`a_\ X[ ZX`b_P UX``P( R\[

ekô! eqphkiwtcpfquk! wp(qrgtc|kqpg! fgn! vwvvq! uqxtcrrqpkdkng! c! swgnnc!

)swk! fgfqvvc*! kp! ewk! n(cuugipc|kqpg! fgn! rcvtkoqpkq! fgnnc! uqekgvâ!

`RX``P cT[VP TUUTaabPaP P UPc\_T SX b[P `\RXTaf t`T[eP XZ]_T`Pu SX

ewk!hceekcpq!rctvg!k!ogfgukok!uqek!fgnnc!uqekgvâ!uekuuc/!

!!!Ugeqpfq!wpc!ugeqpfc!qr|kqpg!tkequvtwvvkxc-!kn!tgswkukvq!fgnn(gugtek|kq!

fk! cvvkxkvâ! eqoogtekcng! q! citkeqnc! cpftgddg! kpxgeg! guvguq! vcpvq! cnng!

uqekgvâ!swcpvq!cink!gpvk!fkxgtuk/!

!!!Ekô!kp!tcikqpg!fgk!ugiwgpvk!rtkpekrcnk!ctiqogpvk<!
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9!fk!33!

' nc!ngvvgtc!fgnn(ctv/5-!fcn!oqogpvq!ejg!n(wuq!fgnnc!xktiqnc!rtkoc!fgnnc!

]_\]\`XeX\[T rcxgpvk! rgt! qiigvvqps `T_cX_TQQT P]]b[a\( [TYYP

ctvkeqnc|kqpg! fgn! rT_X\S\ X[ b[P U_P`T X[RXST[aPYT &reqortguk! k!

eqpuqt|k-! ng! cuuqekc|kqpk! g! ng! cnvtg! qticpk||c|kqpk! fk! rgtuqpg! q! fk!

;>EB' <FE F J>EO9 G>IJFE9CBKP @BLIB=B<9X*! kpugtkvc! cnn(kpvgtpq! fk!

b[%PYa_P U_P`T ST`R_XaaXcP &rcvvk!rtqrtk!fgnng!uqekgvâ!fk!swcnwpswg!vkrq!

gf! qiigvvq! g! fgink! gpvk! fkxgtuk! fcnng! uqekgvâ! cxgpvk! rgt! qiigvvq!

guenwukxq!q!rtkpekrcng!n(gugtek|kq!fk!cvvkxkvâ!eqoogtekcnk!q!citkeqngs'

cf! guvgpfgtg! swguv(wnvkoq! tgswkukvq! ukc! cnng! uqekgvâ! ukc! cink! gpvk!

fkxgtuk=!

' kn! tkpxkq!qrgtcvq!fcnnc!Pqvc!KKK!cnn(ctvkeqnq!5! X[ T`PZT &rrgt!ink!cvvk!

rtqrtk! fgnng! uqekgvâ! gf! gpvk! fkxgtuk! fc! swgnnk! kpfkecvk! pgn! rtgugpvg!

ctvkeqnq! uk! crrnkec! n(ctvkeqnq! ;! fgnnc! vcdgnncs'( XY ^bPYT ]_T`b]]\[T

n(gukuvgp|c! fk! uqekgvâ! guvtcpgg! cnn(crrnkec|kqpg! fgnn(ctvkeqnq! 5!

ogfgukoq! rtqrtkq! rgtejë! pqp! gugtegpvk! cvvkxkvâ! eqoogtekcng! q!

citkeqnc=!

' n(cvvtkdw|kqpg!rcvtkoqpkcng!fcnnc!uqekgvâ!uekuuc!cnnc!uqekgvâ!ugornkeg!

pqp!uxqnigpvg!cvvkxkvâ!fk! kortguc!eqorqtvgtgddg! nc! hwqtkwuekvc!fgk!

dgpk! q! fgnng! rctvgekrc|kqpk! fgvgpwvg! fcn! ektewkvq! rtqfwvvkxq! g!

fkpcokeq! xqnvq! c! etgctg! tkeejg||c-! equî! fc! pqp! ogtkvctg! kn!

vtcvvcogpvq!cigxqncvq!fgnn(korquk|kqpg!kp!okuwtc!hkuuc/!

!!!Uk! quugtxc! cpeqtc! pgnn(qtfkpcp|c! fk! tkoguukqpg! ejg! nc! swguvkqpg! ê!

`aPaP VXf PUU_\[aPaP( R\[ PRR\VYXZT[a\ STYYP aT`X STYYu8ZZX[X`a_PeX\[T

Hkpcp|kctkc-! fcnnc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg! )Ecuu/p/! 587401;! g!

Ecuu/p/338032-!qtf/*-!oc!kp!ocpkgtc!kpfktgvvc!g!pqp!fktkogpvg/!

©! 2/6! ! Kn! Rtqewtcvqtg! Igpgtcng! jc! tkejkcocvq! ng! eqpenwukqpk! ikâ!

U\_ZbYPaT SPY ]_\]_X\ KUUXRX\ XY .,*5*.,.-( c\YaT PYYuPRR\VYXZT[a\ STY

tXR\_`\ STYYu 8VT[eXP STYYT =[a_PaT* !

!!!;Xj `bY ]_T`b]]\`a\ STYYP _XUT_XQXYXaf STY _T^bX`Xa\ YTVPYT STYYuT`T_RXeX\

guenwukxq! q! rtgxcngpvg! fk! cvvkxkvâ! eqoogtekcng! q! citkeqnc!

F
ir
m

a
to

D
a

:
S

T
A

L
L
A

G
IA

C
O

M
O

M
A

R
IA

E
m

e
s
s
o

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
4

0
7

d
1

2
2
7

7
6

7
7

5
2
5

a
2

6
d

0
9
a

f0
f1

7
d
c5

1
7

F
ir
m

a
to

D
a

:
C

A
M

P
O

L
I

P
A

O
L
A

F
R

A
N

C
E

S
C

A
E

m
e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
1

5
6

d
6
c
0
d
8

fd
0
2
0

a
3

f9
6

1
4

8
4
2

1
e

7
2

0
a
b

0

F
ir
m

a
to

D
a

:
A

M
E

N
D

O
L
A

A
D

E
L
A

ID
E

E
m

e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
2

e
7
2

4
4

c9
2

b
0

3
0
e

4
4

0
cb

d
b

7
5
b

c4
2

c5
a

5
5

Numero registro generale 23410/2014

Numero sezionale 305/2022

Numero di raccolta generale 23051/2022

Data pubblicazione 25/07/2022



;!fk!33!

kpfkhhgtgpvgogpvg!cnng!uqekgvâ!gf!cink!gpvk!fkxgtuk-!eqp!nc!eqpugiwgp|c!

ejg! kn! dgpgUXRX\ STYYuXZ]\`XeX\[T X[ ZX`b_P UX``P [\[ ]\a_TQQT T``T_T

tkeqpquekwvq! cnnc! uqekgvâ! ugornkeg! kp! ikwfk|kq-! rgtejë! pqp! uxqnigpvg!

cvvkxkvâ!citkeqnc-!pë!vcpvqogpq!)xkuvc!cpejg! nc! nkokvc|kqpg!fk! ngiig! kp!

vcn!ugpuq*-!eqoogtekcng/!

!!!>X``Pa\ PYYubSXT[eP ]bQQYXRP! qfkgtpc-! kn! tkeqtuq! ê! uvcvq! vtcvvcvq! kp!

ecogtc! fk! eqpukinkq-! kp! dcug! cnnc! fkuekrnkpc! fgvvcvc! fcn! uqrtcxxgpwvq!

ctv/!34-!eqooc!9.dku-!fgn!fgetgvq.ngiig!p/!248!fgn!3131-!kpugtkvq!fcnnc!

ngiig! fk! eqpxgtukqpg! p/! 287!fgn!3131! )g!rtqtqijg! uweeguukxg*! ugp|c!

YuX[aTtxgpvq!kp!rtgugp|c!hkukec!fgn!Rtqewtcvqtg!Igpgtcng!g!fgk!fkhgpuqtk!

fgnng! rctvk-! pqp! cxgpfq! pguuwpq! fgink! kpvgtguucvk! hcvvq! tkejkguvc! fk!

fkuewuukqpg!qtcng/!

©! 3/2! Nc! fkurquk|kqpg! kp! gucog! )ctv/5! ekv/*! ê! eqpvgpwvc! pgnnc! rtkoc!

rctvg! fgnnc! Vctkhhc! cnngicvc! cn! f/R/T/! 242097-! eqpegtpgpvg!

YuX[SXcXSbPeX\[T &`TR\[S\ ^bP[a\ STaaPa\ SPYYuP_a*. STY ZTST`XZ\

f/R/T/*! fgink! cvvk! uqiigvvk! c! tgikuvtc|kqpg! kp! vgtokpg! hkuuq! g! fgnnc!

okuwtc!)rtqrqt|kqpcng!q!hkuuc*!fgnnc!tgncvkxc!korquk|kqpg/!

!!!BuP_a*0( X[ ]P_aXR\YP_T( `X \RRb]P STVYX rcvvk! rtqrtk! fgnng! uqekgvâ! fk!

swcnwpswg!vkrq!gf!qiigvvq!g!fgink!gpvk!fkxgtuk!fcnng!uqekgvâ-!eqortguk!k!

eqpuqt|k-!ng!cuuqekc|kqpk!g!ng!cnvtg!qticpk||c|kqpk!fk!rgtuqpg!q!fk!dgpk-!

eqp! q! ugp|c! rgtuqpcnkvâ! ikwtkfkec-! cxgpvk! rgt! qiigvvq! guenwukxq! q!

rtkpekrcng! n(gugtek|kq! fk! cvvkxkvâ! eqoogtekcnk! q! citkeqngs* DTYYP

eqphqtoc|kqpg! fgnnc! pqtoc! c! swguvc! rtgoguuc! fk! ectcvvgtg! igpgtcng!

)xcngxqng! rgt! vwvvg! ng! krqvguk! rqk! rtgug! rctvkvcogpvg! kp! gucog*! hc!

swkpfk! ugiwkvq! .! pgnng! ngvvgtg! fc! c*! c! i*! .! YuTYT[RPeX\[T STYYP aP_XUUP

crrnkecdkng! ck! ukpiqnk! cvvk! uqekgvctk-! c! ugeqpfc! ejg! uk! vtcvvk! fk!

equvkvw|kqpg! q! cwogpvq! fgn! ecrkvcng! q! rcvtkoqpkq=! fk! qrgtc|kqpk! fk!

hwukqpg-! uekuukqpg! g! eqphgtkogpvk! c|kgpfcnk=! fk! cnvtg! oqfkhkejg!

uvcvwvctkg=!fk!cuugipc|kqpg!fk!dgpk!ck!uqek-!cuuqekcvk!q!rctvgekrcpvk=!fk!

tgiqnctk||c|kqpg! fk! uqekgvâ! fk! hcvvq! tkpxgpkgpvk! fc! eqowpkqpg!
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21!fk!33!

gtgfkvctkc=!fk!qrgtc|kqpk!fk!uqekgvâ!gf!gpvk!guvgtk!gz!ctvkeqnq!5!VWT=!fk!

cvvk!IGKG/!

!!!8YYuX[aT_[\ SX aPYb[T RPaTV\_XT &YTaa*P'( S''-! qrgtc! wpc! uwffkxkukqpg!

vcdgnnctg! kp!uqvvqecvgiqtkg-!ogpvtg!wnvgtkqtk!rtguetk|kqpk!g!rtgekuc|kqpk!

`\[\ R\[aT[baT [TYYuP]]P_Pa\ SX D\aT ]\`a\ P R\__TS\ STYYuP_a*0*!

!!!Kp!rctvkeqnctg-!ck!ugpuk!fgnnc!ngvv/d*!)fk!fktgvvc!tkngxcp|c!pgn!rtgugpvg!

ikwfk|kq*! ink! caaX SX rhwukqpg! vtc! uqekgvâ-! uekuukqpg! fgnng! uvguug-!

eqphgtkogpvq!fk!c|kgpfg!q!fk!eqornguuk!c|kgpfcnk!tgncvkxk!c!ukpiqnk!tcok!

fgnn(kortguc! hcvvq! fc! wpc! uqekgvâ! cf! cnvtc! uqekgvâ! gukuvgpvg! q! fc!

equvkvwktg!gf!cpcnqijg!qrgtc|kqpk!rquvg!kp!guugtg!fc!gpvk!fkxgtuk!fcnng!

uqekgvâs `\[\ P``\VVTaaPaX PS XZ]\`aP SX _TVX`a_\ X[ ZX`b_P UX``P* !

!!!Ekô-!rgtô-!ugortg!ejg!uk!vtcvvk!fk!cvvk!rquvk! kp!guugtg!fck!uqiigvvk!fk!

RbX X[ ]_TZT``P &tuqekgvâ!fk!swcnwpswg!vkrq!gf!qiigvvq!gf!gpvk!fkxgtuk!

fcnng! uqekgvâ-! eqortguk! k! eqpuqt|k-! ng! cuuqekc|kqpk! g! ng! cnvtg!

qticpk||c|kqpk!fk!rgtuqpg!q!fk!dgpk-!eqp!q!ugp|c!rgtuqpcnkvâ!ikwtkfkec-!

cxgpvk! rgt! qiigvvq! guenwukxq! q! rtkpekrcng! n(gugtek|kq! fk! cvvkxkvâ!

<FDD>I<B9CB F 9@IB<FC>Z& rgtejë-! cnvtkogpvk-! nc! vctkhhc! crrnkecdkng! fgxg!

guugtg!kpfkxkfwcvc!kp!fkurquk|kqpk!fkxgtug!fcnn(ctvkeqnq!5/!Gf!kp!vcn!ugpuq!

qrvc! nc! tkeqttgpvg!Cigp|kc!fgnng!Gpvtcvg!ugeqpfq! nc!swcng-! vtcvvcpfquk!

pgnnc! urgekg!fk! uekuukqpg!c! hcxqtg!fk! uqekgvâ!ugornkeg! pqp!cxgpvg!rgt!

qiigvvq! guenwukxq! q! rtkpekrcng! n(gugtek|kq! fk! cvvkxkvâ! eqoogtekcng! pê!

citkeqnc-! n(cvvq! uctgddg! cuuqiigvvcdkng! pqp! cnn(korquvc! hkuuc-! oc! c!

swgnnc!rtqrqt|kqpcng!fgn!4&!)uwnnc!dcug!korqpkdkng!fcvc!fcnnc!swqvc!fk!

rcvtkoqpkq!cuugipcvq!eqp!nc!uekuukqpg!cnnc!dgpghkekctkc*!tgukfwcnogpvg!

tkugtxcvc! )ctv/;! Vctkhhc! ekv/*! rcink! cvvk! fkxgtuk! fc! swgnnk! cnvtqxg! kpfkecvk!

9M>EKB G>I F@@>KKF GI>JK9OBFEB 9 <FEK>ELKF G9KIBDFEB9C>X/!

©!3/3!BP aT`X STYYu8ZZX[X`a_PeX\[T >X[P[eXP_XP [\[ a_\cP _X`R\[a_\ [TYYP

Vctkhhc!kp!gucog/!

!!!Xc! rtgoguuq! ejg! pqp! ek! uqpq! tcikqpk! rgt! uqvvtcttg! nc! pqtoc!

vtkdwvctkc! c! swgnnq! ejg! ê! kn! etkvgtkq.ectfkpg! pgnnc! kpvgtrtgvc|kqpg! fgnnc!
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YTVVT X[ VT[T_PYT( R\ZT STUX[Xa\ SPYYuP_a*-.( R\* -N( ]_TY*( `TR\[S\ RbX6

rPgnn(crrnkectg! nc! ngiig! pqp! uk! rwô! cf! guuc! cvvtkdwktg!cnvtq! ugpuq! ejg!

swgnnq! hcvvq! rcngug! fcn! ukipkhkecvq! rtqrtkq! fgnng! rctqng! ugeqpfq! nc!

eqppguukqpg!fk!guug-!g!fcnnc!kpvgp|kqpg!fgn!ngikuncvqtgs*!

!!!Xc!cp|k!fgvvq!eqog!rtqrtkq!eqp!rctvkeqnctg!tkiwctfq!cnnc!fkurquk|kqpg!

vtkdwvctkc-! gf! cnng! kornkec|kqpk! ejg! guuc! uqvvgpfg! gz! ctv/64! Equv/-! kn!

rtkocvq!fgn!etkvgtkq!ngvvgtcng!fgddc!ocuukocogpvg!eqpeqttgtg!.!rgt!kn!

uwq!ectcvvgtg!fk!qiigvvkxkvâ!g!pgn!uwq!pcvwtcng!qdkgvvkxq!fk!tkegtec!fk!wp!

`T[`\ [\_ZPaXc\ XY ]Xk ]\``XQXYT _XR\[\`RXQXYT T tG9C>J>Z! .! cnnc!

fghkpk|kqpg! kp! vgtokpk! fk! egtvg||c-! fgvgtokpcvg||c! g! vcuucvkxkvâ! fgnnc!

hcvvkurgekg! korqukvkxc-! hcvvkurgekg!ejg! kn! ngikuncvqtg!fgnnq!Uvcvwvq!xwqng!

X[ cXP VT[T_PYT `\__TaaP SP SX`]\`XeX\[X tejkctg! g! vtcurctgpvku &P_a*.

n/323011*/!

!!!=QQT[T( cT[T[S\ PYYP YTaaT_PYXaf STYYP [\_ZP X[ T`PZT [TYYuPS\eX\[T

fk! wpc! uwc! swcpvq! rkû! nkpgctg! gugiguk-! xc! kp! rtkoq! nwqiq! quugtxcvq!

eqog! guuc! urgekhkejk! gurtguucogpvg! ejg! ng! uqekgvâ! rtgug! kp!

R\[`XST_PeX\[T SPYYP aP_XUUP Td P_a*0 `\[\ ^bTYYT rfk!swcnwpswg!vkrq!gf!

qiigvvqs( a_\cP[S\ XY aT_ZX[T tHL9CLEHL>Z!`X[\[XZ\ R\__T[aT X[ tF@EBZ-!

tswcnukxqinB9Z( tKLKK>Z/!

!!!Swguvq! ciigvvkxq! kpfghkpkvq! fk! ukipkhkecvq! eqowpg! xkgpg! tkhgtkvq! c!

taX]\u TS t\VVTaa\u*!

!!!LP X[ ]_\]\`Xa\ P[R\_P ]_TZT``\ RWT XY _XRWXPZ\ STYYuP_a*-. RXa* PY

tJB@EB?B<9KF GIFGIBFZ! fgnng! rctqng! fgxg! kpfwttg! c! tkvgpgtg! ejg-!

qipkswcnxqnvc!swguvg!wnvkog-!rgt!swcpvq!wvknk||cvg!cpejg!pgn!nkpiwciikq!

eqttgpvg-! ukcpq! rqtvcvtkek! fk! wp! ukipkhkecvq! urgekhkeq! rgtejë! fk!

P]]P_aT[T[eP T ST_XcPeX\[T SP b[ STaT_ZX[Pa\ _PZ\ STYYuE_SX[PZT[a\

VXb_XSXR\( `XP[\ `aPaT SPY YTVX`YPa\_T ]_\]_X\ X[ ^bT`aubYaXZ\ `T[`\!

korkgicvg/!

!!!Kp!oqfq!vcng!ejg!q!swcpvqogpq!fk!tgiqnc!q!ng!pq|kqpk!fk!ukipkhkecvq!

tGIFGIBFZ!T SX `XV[XUXRPa\ tvgepkeq.@BLIB=B<FZ!xgpiqpq!c!eqkpekfgtg/!
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!!!G!pgrrwtg!c!swguvc!tgiqnc! hc!geeg|kqpg! kn!fktkvvq! vtkdwvctkq! kn!swcng-!

rgt!swcpvq!rgt!oqnvk!curgvvk!cwvqpqoq!gf!cwvquwhhkekgpvg!tkurgvvq!cink!

PYa_X _PZX STYYu\_SX[PZT[a\( Zb\cT abaaPcXP RT_aPZT[aT P[RWuT``\ SP

rtguwrrquvk! fk! vgepkekvâ! nkpiwkuvkec! qnvtg! ejg! fk! crrtqrtkcvg||c-!

qticpkekvâ!!g!vgpfgp|kcng!wpkhqtokvâ!qtfkpcogpvcng!fgk!vgtokpk!cfqvvcvk/!

Tgiqnc! igpgtcng-! swguvc-! pqp! eqpvtcffgvvc! fc! swgnng! krqvguk! q! rwt!

gukuvgpvk-! oc! crrwpvq! geeg|kqpcnk! g! fgtqicvqtkg! .! pgnng! swcnk! kn!

ngikuncvqtg!vtkdwvctkq!rkgijk!kpxgeg!cf!wp!fkxgtuq!g!fgfkecvq!ukipkhkecvq!

wp!vgtokpg!owvwcvq!fc!cnvtk!ecork!fgn!fktkvvq/!!

!!!C! ociikqt! tcikqpg-! rqk-! swguvq! xc! fgvvq! eqp! urgekhkeq! tkiwctfq! cn!

uqvvq.`X`aTZP [\_ZPaXc\ STYYuXZ]\`XeX\[T SX _TVX`a_\ XY ^bPYT `X P_aXR\YP

pgnnc! kpfkxkfwc|kqpg! vctkhhctkc! fk! cvvk! g! hcokinkg! fk! ghhgvvk! ikwtkfkek!

)tgrwvcvk! fcn! ngikuncvqtg! xctkcogpvg! ukipkhkecvkxk! fk! wp! vtcrcuuq! fk!

tkeejg||c!g!eqowpswg!fk!ecrcekvâ!eqpvtkdwvkxc*!ejg!vtqxcpq!guenwukxc!

ocvtkeg! g! fkuekrnkpc! rtqrtkq! kp! cnvtk! ugvvqtk! qtfkpcogpvcnk! fk! tkejkcoq-!

ugipcvcogpvg! pgn! fktkvvq! ekxkng-! eqoogtekcng! g! q! rgt! swcpvq! swk! rkû!

eqpvc!q!uqekgvctkq/!

!!!<b[^bT [\[ RX `\[\ _PVX\[Tc\YX Z\aXcX ]T_ SbQXaP_T RWT XY tKBGFZ!fk!ewk!

PYYuP_a*0 `XP XY taX]\u R\SXRX`aXR\ PY ^bPYT h `a\_XRPZT[aT XZ]_\[aPaP

YuX[aT_P SX`RX]nkpc!uqekgvctkc/!!Kn!rtkpekrkq!fk!vkrkekvâ!fgk!oqfgnnk!uqekgvctk!

Td P_a* ..05 R\S*RXc* ]\[T b[ YXZXaT PYYuPba\[\ZXP [TV\eXPYT STYYT ]P_aX

g!equvkvwkueg!vwvvqtc!wp!rwpvq!hgtoq!fgnnc!fkuekrnkpc! kp!ocvgtkc-!vcpvq!

SP cT[X_T _X]_T`\ [TYYuTc\YbeX\[T YTVX`YPaXcP gzvtceqfkekuvkec! ejg! q!

P[RWT S\]\ YuTZP[PeX\[T STY S*F*H* -/-+42 q! jc! tkvgpwvq! fk! fqxgt!

pgeguuctkcogpvg!tkeqpfwttg!c!vcnwpq!fgk!vkrk!eqfkekuvkek!cpejg!ng!ee/ff!

t[b\cT `\RXTafu( PYYP RbX cT`aT R\ZZT_RXPYT ]b_ [\[ `X P``\RXP YP

R\ZZT_RXPYXaf STYYu\VVTaa\6 R\og! pgn! ecuq! fgnng! uqekgvâ! vtc!

rtqhguukqpkuvk! )ctv/21! eq/! 4`n/! 294022*-! fgnng! uqekgvâ! urqtvkxg!

SXYTaaP[aX`aXRWT &P_a*5, Y* .45+,.'( STYYT rkortgug! uqekcnk! equvkvwkvg! kp!
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hqtoc!fk! uqekgvâs &P_a*4. S*Yc\ --3+-3( RXa*'( STYYT `\RXTaf PV_XR\YT SX

rgtuqpg!q!ecrkvcnk!)ctvv/2-!3!f/niu/;;015*/!!

!!G! vtc! k! vkrk! ejg! xgpiqpq! kp! eqpukfgtc|kqpg! rgt! kn! eqfkeg! ekxkng! xk! ê-!

crrwpvq-!cpejg!swgnnq!fgnnc!uqekgvâ!ugornkeg=!oqfgnnq!eqpegrkvq!rgt!nq!

uxqnikogpvq!fk!cvvkxkvâ!pqp!eqoogtekcnk!g!fk!okpqtg!tknkgxq!geqpqokeq-!

g! vwvvcxkc! hqpfcogpvcng! uwn! rkcpq! uvtgvvcogpvg! ikwtkfkeq! rgtejë!

equvkvwgpvg!nc!dcug!pqtocvkxc!g!hkpcpejg!ctejgvkrkec!fk!vwvvg!ng!uqekgvâ!

rgtuqpcnk! rgt! swcpvq! eqorcvkdkng! g! pqp! urgekhkecogpvg! rtgxkuvq! )ctv/!

33;4!rgt!nc!upe=!ctv/!3426!rgt!nc!ucu*/!

!!!Cnnc!uvguuc!ocpkgtc( `X STcT _XaT[T_T RWT Yu tF@@>KKFZ!STYYuP_a*0 `XP Yu

t\VVTaa\u R\SXRX`aXR\ RWT STYX[TP YP [Pab_P STYYuPaaXcXaf TR\[\ZXRP

uxqnvc-! gpvtcpfq! pgn! eqpvtcvvq! fk! uqekgvâ! swcng! uwq! gngogpvq!

equvkvwvkxq!g!fk!guugp|kcng!hkpcnk||c|kqpg!)ctvv/!3358-!3364-!3377-!3383!

[*.'( ..51 [*1' R\S*RXc*'* <b[^bT _XYTcP P[RWT Yu\VVTaa\ RWT

R\Zb[^bT RP_PaaT_XeeX YuPaaXcXaf TR\[\ZXRP STYYP `\RXTaf `TZ]YXRT7

tHL9CLEHL>Z! guuq! ukc! gf! kpfkrgpfgpvgogpvg! fcnnc! rtgenwukqpg! fk!

eqoogtekcnkvâ!gz!ctvv/!335;!g!32;6!eqf/ekx//!!

!!!Uk! pqvgtâ! ejg! pgY aT`a\ STYYuP_a*0 XY aT_ZX[T t\VVTaa\u( ^bT`aP c\YaP

nkokvcvq!)pgnnc!uwc!guenwukxkvâ!q!rtkpekrcnkvâ*!cnng!uqng!cvvkxkvâ!citkeqng!q!

eqoogtekcnk-! xkgpg! tkrgvwvq! wpc! ugeqpfc! xqnvc! oc-! fkxgtucogpvg! fc!

swcpvq! xqttgddg! n(cigp|kc! fgnng! gpvtcvg-! pqp! xk! uqpq! gngogpvk! rgt!

tkvgpgtg! ejg! nq! uvguuq! vgtokpg! ukc! uvcvq! wvknk||cvq! eqp! fkxgtug!

ceeg|kqpk/!!

!!!Cn! eqpvtctkq-! nc! pgeguukvâ! fk! cfqvvctg! wp! etkvgtkq! kpvgtrtgvcvkxq! ejg!

xcnqtk||k! .! g! pqp! fkurgtfc! .! nc! eqgtgp|c! kpvgtpc! cnnc! rtguetk|kqpg!

pqtocvkxc! kpfweg!c!tkvgpgtg-! kp!xkc!igpgtcng!g!ucnxq!wpkxqek!gngogpvk!

fk! ugipq! eqpvtctkq-! ejg! nc! vgtokpqnqikc! wvknk||cvc! fcn! ngikuncvqtg! ukc!

ugipcvc! fc! equvcp|c! ugocpvkec=! g! pgn! ecuq! fk! urgekg! pqp! xk! uqpq!

gngogpvk!ecrcek!fk!fkoquvtctg!ejg!kn! ngikuncvqtg!cddkc!kpxgeg!wvknk||cvq!!
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.!pgnnq!uvguuq!rgtkqfq-!c!dtgxkuukoc!fkuvcp|c!g!pgnn(codkvq!fgnnc!uvguuc!

fkuekrnkpc!.!wpc!uvguuc!rctqnc!eqp!fwg!ukipkhkecvk!fkxgtuk/!

!!!Eqpenwukqpg-!swguvc-!ejg!uk!tchhqt|c!pgnnc!eqpukfgtc|kqpg!ejg-!eqog!

STaa\( aP[a\ ]Xk YuP]]_\]_XPaTeeP STY YX[VbPVVX\ YTVX`YPaXc\ uk! kfgpvkhkec!

eqp!kn!ukipkhkecvq!vgepkeq.ikwtkfkeq!fgn!vgtokpg!wvknk||cvq-!swcpvq!rkû!uk!

tguvtkpiqpq!q!hkpq!c!ueqorctktg!q!ink!urc|k!fgnnc!rqnkugokc/!

!!!HX`bYaP ^bX[SX RWT Y% u\VVTaa\u cP X[aT`\ ^bPYT [Pab_P STYY%PaaXcXaf

geqpqokec! ukc! eqp! tkiwctfq! cnng! uqekgvâ! ukc! eqp! tkiwctfq! cink! gpvk!

fkxgtuk!)rgt!k!swcnk!pqp!fkxgtucogpvg!kp!uquvcp|c!uk!cvvgiikc<!x/ctv/!27!

eqf/ekx/! rgt! ng! cuuqekc|kqpk! g! hqpfc|kqpk=! ctv/! 3714! eqf/ekx/! rgt! k!

R\[`\_eX'( UT_Z\ _T`aP[S\ RWT ]T_ YT ]_XZT cPYT Yu\[[XR\Z]_T[`XcXaf SX

t^bPYb[^bTu-! ogpvtg! rgt! k! ugeqpfk! xcng! nc! urgekhkec! nkokvc|kqpg!

PYYuPaaXcXaf PV_XR\YP \ R\ZZT_RXPYT*!

!!!<uPYa_P ]P_aT( XY R\[UYXaa\ &P]]P_T[aT' a_P Y%X[STaT_ZX[PaTeeP STY

R\[aT[ba\ STYYu\VVTaa\ [TYYP ]_XZP ZT[eX\[T T YP `]TRXUXRXaf STY

eqpvgpwvq! fgnn(qiigvvq! pgnnc! ugeqpfc! vtqxc! tkeqpeknkc|kqpg! )pgn!

uwrgtcogpvq! fk! wpc! cnvtkogpvk! kttkuqnxkdkng! eqpvtcffkvvqtkgvâ*! uqnvcpvq!

ug! ng! fwg! rtgxkukqpk! kp! eqpeqtuq! xgpicpq! tkhgtkvg! c! fwg! ecvgiqtkg!

uqiigvvkxg!fkhhgtgpvk<!crrwpvq!ng!uqekgvâ!fc!wpc!rctvg-!g!ink!gpvk!fkxgtuk!

fcnn(cnvtc/!

!!!Kp! ekô! uk! ocpkhguvc! q! pgn! rtqeguuq! fk! fguvtwvvwtc|kqpg! g!

_XR\Z]\`XeX\[T STYYuT[b[RXPa\ YTVX`YPaXc\ `TR\[S\ YP R\[[T``X\[T STX

vgtokpk!fck!swcnk!ê!hqtocvq!.!nc!dkrctvk|kqpg!fk!hqpfq!pgnnc!swcng!guuq!uk!

P_aXR\YP7 PY RbX X[aT_[\ XY _XRWXPZ\ STY taX]\.qiiTaa\u cXT[T

ukoogvtkecogpvg! tkrgvwvq-! rtqrtkq! kp! hwp|kqpg!fkuvkpvkxc-! vcpvq!rgt! ng!

uqekgvâ! )swcnwpswg*! swcpvq! rgt! ng! pqp.uqekgvâ! swcnk! k! eqpuqt|k-! ng!

cuuqekc|kqpk!g!ng!cnvtg!qticpk||c|kqpk!fk!rgtuqpg!q!fk!dgpk!)eqoogtekcng!

q!citkeqnq*/!Cnvtkogpvk!qrkpcpfq!)ekqê!tkvgpgpfq!ejg!guuc!ukc!hkpcnk||cvc!

cf! ceeqowpctg-! g! pqp! c! fkuvkpiwgtg-! ng! fwg! fkxgtug! ecvgiqtkg!

`\VVTaaXcT' YP ]_TRX`PeX\[T tHL9CLEHL> KBGF >= F@@>KKFZ! .! ugeqpfq!
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etkvgtk! fk! kpvgtrtgvc|kqpg! ngvvgtcng! ejg! ogvqfqnqikecogpvg!

rtguwrrqpicpq!pgn! ngikuncvqtg!rwpvwcnkvâ-!guugp|kcnkvâ!gf!geqpqokekvâ!

gurtguukxg!.!pqp!cxtgddg!cnewp!ugpuq!rcngug!gz!ctv/23!rtgn/-! hkpgpfq!

cp|k!eqp!nq!uxwqvctuk!fk!swcnukxqinkc!eqpvgpwvq/!

!!!Bub`\ STYYP ]b[aTVVXPab_P [\[ R\[UbaP ^bT`aP R\[RYb`X\[T( SPY

oqogpvq! ejg! nc! xktiqnc! crrquvc! v_P Y%PVVTaaXc\ t@BLIB=B<9Z! gf! kn!

]P_aXRX]X\ ]_T`T[aT t9M>EKBZ!ungic! ng!fwg!rctvk! hqpfcogpvcnk!pgnng!swcnk!

uk!ctvkeqnc!n(kpvgtq!rgtkqfq-!ugrctcpfq!pqp!uqnq!nc!uwd.X[RXST[aPYT &teqp!

q! ugp|c! rgtuqpcnkvâ! ikwtkfkecu' SPYYP X[RXST[aPYT &teqortguk! k! eqpuqt|k-!

ng! 9JJF<B9OBFEB > C> 9CKI> FI@9EBOO9OBFEB =B G>IJFE> F =B ;>EBZ*-! oc!

cpejg!swguvg!wnvkog!fwg!fcnnc!rtkoc!rctvg!fgnnc!rtqrquk|kqpg-!crrwpvq!

swgnnc!tkugtxcvc!cink!cvvk!rtqrtk!fgnng!uqekgvâ/!

!!!Nc! vguk! fgnn(cookpkuvtc|kqpg! hkpcp|kctkc! xqnvc! cf! guenwfgtg! q! cpejg!

uwnnc!dcug!fk!wpc!cuugtkvcogpvg!fkxgtuc!kpvgp|kqpcnkvâ!fgn!ngikuncvqtg!.!

nc! uqekgvâ! ugornkeg! fcnnc! korquk|kqpg! kp! okuwtc! hkuuc! pqpquvcpvg! nc!

]_TcX`X\[T YTVX`YPaXcP SX tHL9CLEHL> KBGF >= F@@>KKFZ! ejg! cnvtkogpvk!

YuPZZTaaT_TQQT( ]\_aP PS T`XaX `\`aP[eXPYZT[aT! cpvkngvvgtcnk! rgtejë!

htqpvcnogpvg!eqpvtctk!cnnc!fk|kqpg!pqtocvkxc/!

!!!!Qtc-!pqp!uk!fkueqpqueg!ejg!swguvc!Eqtvg!fk! ngikvvkokvâ-!cpejg!pgnng!

uwg!Ug|kqpk!Wpkvg-!jc!xctkg!xqnvg!chhgtocvq!ejg!ug!xc!fcvc!rtgxcngp|c!

cn! etkvgtkq! ngvvgtcng! tkurgvvq! cn! etkvgtkq! vgngqnqikeq! )uwuukfkctkq*-!

^bT`aubYaXZ\ R_XaT_X\ ]bj abaaPcXP _X`bYaP_T &TRRTeX\[PYZT[aT'

]_TcPYT[aT `bY ]_XZ\ ^bP[S\ YuX[aT_]_TaPeX\[T YTaaT_PYT R\[SbRP PS

ghhgvvk!kpeqorcvkdknk!eqp!kn!ukuvgoc!g!fk!swguvq!ejkctcogpvg!fkuvqtukxk/!

!!!Uk! ê! equî! uvcdknkvq! )kp! Ecuu/UUWW! p/! 91;2031-! oc! x/! cpejg!

;P``*IIKK [* .1,1+.,7 ;P``*[* .0-21+-4' RWT6 rqxg!n(kpvgtrtgvc|kqpg!

ngvvgtcng! ukc! uwhhkekgpvg! cf! kpfkxkfwctg-! kp! oqfq! ejkctq! gf! wpkxqeq-! kn!

ukipkhkecvq! g! nc! rqtvcvc! rtgegvvkxc! fk! wpc! pqtoc! fk! ngiig! q!

tgiqncogpvctg-! n(kpvgtrtgvg!pqp!fgxg!tkeqttgtg!cn!etkvgtkq!gtogpgwvkeq!

uwuukfkctkq! fgnnc!ogpu! ngiku-! kn!swcng!uqnq!pgn! ecuq! kp! ewk-! pqpquvcpvg!
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n(korkgiq! fgn! etkvgtkq! ngvvgtcng! g!fgn! etkvgtkq! vgngqnqikeq! ukpiqnctogpvg!

eqpukfgtcvk-!nc!ngvvgtc!fgnnc!pqtoc!tkocpic!codkiwc-!ceswkuvc!wp!twqnq!

rctkvgvkeq! g! eqortkoctkq! tkurgvvq! cn! etkvgtkq! ngvvgtcng-! ogpvtg! rwô!

cuuwogtg! tknkgxq! rtgxcngpvg! pgnn(krqvguk-! geeg|kqpcng-! kp! ewk! n(ghhgvvq!

ikwtkfkeq! tkuwnvcpvg! fcnnc! hqtownc|kqpg! fgnnc! fkurquk|kqpg! ukc!

kpeqorcvkdkng! eqp! kn! ukuvgoc! pqtocvkxq-! pqp! guugpfq-! kpxgeg-!

eqpugpvkvq! cnn(kpvgtrtgvg! eqttgiigtg! nc! pqtoc! pgn! ukipkhkecvq! vgepkeq!

rtqrtkq!fgnng!gurtguukqpk!ejg!nc!eqorqpiqpq!pgnn(krqvguk! kp!ewk!tkvgpic!

ejg! vcng! ghhgvvq! ukc! uqnq! kpcfcvvq! tkurgvvq! cnnc! hkpcnkvâ! rtcvkec! fgnnc!

pqtoc!uvguuc½/!

!!!Gf! ê! rtqrtkq! kp! crrnkec|kqpg! fk! swguvq! rtkpekrkq! ejg! xc! rgtô! swk!

guenwuq!ejg! n(kpvgtrtgvc|kqpg! ngvvgtcng!eqpfwec!cf!ghhgvvk!fkuvqtukxk!fgn!

ukuvgoc! gf! cuuqnwvcogpvg! kpeqorcvkdknk! eqp! nc! fkuekrnkpc! igpgtcng!

fgnn(korquvc!fk!tgikuvtq/!

!!!=u cT_\ ]Xbaa\`a\ XY R\[a_P_X\-! g! ekqê! ejg! q! cpejg! ug! uk! tkvgpic! ejg!

cnn(gukvq!fgnn(kpvgtrtgvc|kqpg!ngvvgtcng!hkp!swk!eqpfqvvc!uwuukuvcpq!tgukfwk!

octikpk! fk! fwddkq-! equî! fc! fqxgtuk! rgt! hqt|c! ceegfgtg! cn! xcinkq!

gtogpgwvkeq! uwuukfkctkq! .! kn! etkvgtkq! fgnnc! kpvgp|kqpg! fgn! ngikuncvqtg! g!

fgnnc! ogpu! ngiku! &P[RWuT``\ R\[aTZ]YPa\ [TYY%bYaXZP ]P_aT STY ]_XZ\

eqooc! fgnn(ctvkeqnq! 23! rtgn/*! hkpkueg! eqp! kn! eqpfwttg! c! tkuwnvcvk!

eqphgtocvkxk!fgnn(gugiguk!vguvwcng/!!

!!!G! ekô! .! nq! uk! quugtxk! uwdkvq! .! ^bP[SuP[RWT `X c\VYXP _T`a_X[VT_T YP

pgwvtcnkvâ! vtkdwvctkc! fgink! cvvk! fk! uekuukqpg! g-! rkû! kp! igpgtcng-! fgnng!

qrgtc|kqpk!uqekgvctkg!uvtcqtfkpctkg!cn!uqnq!codkvq!fgnnc!eqoogtekcnkvâ!g!

STYYuXZ]_T`P &P_a*-3, `TVV* JKAH'*!

©!3/4!Uk!tkngxc!kp!rtqrqukvq!ejg<!

' pgn!rtqdngoc!kp!gucog!pqp!gpvtc!kp!ikqeq!kn!eqpuqnkfcvq!rtkpekrkq!

)equvkvwgpvg! xgtq! g! rtqrtkq! fktkvvq! xkxgpvg! kp! ocvgtkc*! ugeqpfq!

ewk! pqp! rwô! fctuk! kpvgtrtgvc|kqpg! cpcnqikec! g! pgoogpq!

guvgpukxc! )ctv/25! rtgn/*! fgnng! fkurquk|kqpk! hkuecnk! fk! gugp|kqpg! q!
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cigxqnc|kqpg-! pgn! ugpuq! ejg! n(kpvgtrtgvc|kqpg! fgnn(ctvkeqnq! 5! kp!

gucog!xqnvc!cf!cuuqiigvvctg!ink!cvvk!fk!uekuukqpg!tgncvkxk!c!uqekgvâ!

ugornkeg!cf!korquvc!kp!okuwtc!hkuuc!pqp!qrgtc-!kp!ghhgvvk-!cnewpc!

guvgpukqpg! fk! wp! vtcvvcogpvq! korqukvkxq! fk! hcxqtg-! tkurqpfgpfq!

guuc! rkwvvquvq! cn! tgikog! qtfkpctkq! fk! vctkhhc! fgink! cvvk! uqekgvctk!

R\Z]YT``XcPZT[aT TS \_VP[XRPZT[aT R\[`XST_PaX7 t\_SX[P_X\u X[

swcpvq! )pqp! fgtqicvqtkq! fk! wp! fkxgtuq! g! rkû! itcxquq!

vtcvvcogpvq-! oc*! pqtocnogpvg! tkeqpfwekdkng! cnnc! ocpecvc!

kpfkxkfwc|kqpg!.!cpejg!rgt!swcpvq!eqpegtpg!ng!uqekgvâ!ugornkek!cn!

rctk!fgnng!uqekgvâ!fk!cnvtq!vkrq!.!fk! kpfkek!fk!ecrcekvâ!eqpvtkdwvkxc!

ejg! kpfwecpq! cf! crrnkectg! n(korquvc! kp! gucog! rgt! hkpcnkvâ! fk!

rtgnkgxq! fkxgtug! gf! wnvgtkqtk! fc! swgnng! )qtkikpctkg*! tkeqpfwekdknk!

cnnc! uqnc! tgikuvtc|kqpg-! eqpugtxc|kqpg! gf! cvvtkdw|kqpg! fk! fcvc!

egtvc!cnn(cvvq=!

' ug! ê! xgtq! ejg! uwn! rkcpq! ekxknkuvkeq! nc! uekuukqpg! uqekgvctkc!

fkuekrnkpcvc!fcink!ctvv/!3617!g!uu/!e/e/-!eqog!oqfkhkecvk!fcn!f/niu!

[* 2 STY .,,/( ]_T`T[aP b[uTUUXRPRXP R\Z]YT``P( ]T_RWg [\[ `\Y\

fk! ogtc! oqfkhkec|kqpg! gxqnwvkxc! kpvgtpc-! oc! cpejg! fk!

vtcuhgtkogpvq! rcvtkoqpkcng! g! fk! uweeguukqpg! uqiigvvkxc-! curgvvq!

rkû! xqnvg! xcinkcvq! fc! swguvc! Eqtvg! )fc! wnvkoq-! rgt! ink! curgvvk!

rtqeguuwcnk<! Ecuu/UUWW! pp/! 34336027! g! 32;81032! kp! vgoc! fk!

hwukqpg! rgt! kpeqtrqtc|kqpg-! Ecuu/Ug|/KK! p/! 42424029=! gf! kp!

\_SX[T PYYuPZZX``XQXYXaf STYYP _Tc\RPa\_XP \_SX[P_XP STYYuPaa\ SX

uekuukqpg-!crrwpvq!rgtejë!fqvcvq!fk!ghhgvvk!vtcuncvkxk<!Ecuu/Ug|/KKK!

p/! 23158032*-! cnvtgvvcpvq! kpfwddkq! ê! ejg! uwn! rkcpq! vtkdwvctkq!

]\``P cT[X_T cPY\_XeePa\ ]_\]_X\ YuTYTZT[a\ ]b_PZT[aT

_X\_VP[XeePaXc\ STYYuP``Taa\ `\RXTaP_X\ _X[cT[XT[aT SPYYu\]T_PeX\[T

uvtcqtfkpctkc! )Ecuu/UUWW! p/! 3748017*-! tkvgpwvq! fk! rgt! uë! pqp!

ukipkhkecvkxq!gz!ctv/64!Equv/=!
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' swcpvq!cnnc!Pqvc!AAA PYYuP_a*0 SX JP_XUUP( [\[ `X _T]baP RWT ]\``P

T``T_T X[aT`P R\ZT `X ]_\`]TaaP [TYYu\_SX[P[eP SX _XZT``X\[T( SPY

Z\ZT[a\ RWT YP ]_TcX`X\[T `TR\[S\ RbX6 rRgt!ink!cvvk!rtqrtk!fgnng!

uqekgvc(!gf!gpvk!fkxgtuk!fc!swgnnk! kpfkecvk!pgn!rtgugpvg!ctvkeqnq!uk!

9GGCB<9 C$9IKB<FCF 0 =>CC9 K9;>CC9X-! eqpvkgpg! uî! wp! gngogpvq! fk!

SXcT_`Xaf T SX T`a_P[TXaf _X`]Taa\ P ^bP[a\ X[SXRPa\ [TYYuP_a*0( ZP

tkhgtkdkng! pqp! ikâ! ck! uqiigvvk! )eqog! ug! rqvguugtq! eqpegrktuk!

`\RXTaf SXcT_`T SP ^bTYYT tfk!swcnwpswg!vkrq!g= F@@>KKFZ*!oc!cink!

PaaX SP _TVX`a_P_T7 Yu\VVTaaXcPeX\[T STY R\[aT[ba\ STYYP D\aP `X

korqpg! kp! tcikqpg! fgn! ikâ! tkejkcocvq! fcvq! ukuvgocvkeq! rgt! ewk!

^bTYYP SX _TVX`a_\ h P]]b[a\ XZ]\`aP SuPaa\( T RWT [TYYT PYa_T

Pqvg! cnnc! uvguuc! xqeg! fk! Vctkhhc! uk! hc! rctkogpvk! egpvtcng!

tkhgtkogpvq! cf! wp! ! ecorkqpg! ejg! pqp! ê! rgt! uqiigvvq-! oc! rgt!

cvvq!uqvvqrquvq!c!tgikuvtc|kqpg=!

' h cT_\ RWT rk!rcuuciik!fk!dgpk!kp!fkrgpfgp|c!fk!hwukqpk-!uekuukqpk!

q! vtcuhqtoc|kqpk! fk! uqekgvâ! gf! cpcnqijg! qrgtc|kqpk! rquvg! kp!

guugtg!fc!cnvtk!gpvks [\[!uqpq!eqpukfgtcvg!eguukqpg!fk!dgpk!ck!hkpk!

Kxc! gz! ctv/3-! eq/! 4`! ngvv/! h*! f/R/T/! p/744083-! eqp! eqpugiwgpvg!

kpqrgtcvkxkvâ!fgn!rtkpekrkq!fk!cnvgtpcvkxkvâ! kxc.tgikuvtq!gz!ctv/!51!

Jb_( ZP RXj [\[ T`RYbST RWT( [TY RP`\ SX `]TRXT( PYYuP]]YXRPeX\[T

fgn!tgikuvtq!kp!okuwtc!hkuuc!uk!rgtxgpic!pqp!rgt!cnvgtpcvkxkvâ!oc!

rgt! vctkhhc-! cn! rctk! fk! swcpvq! ceecfg! cpejg! rgt! ng! uqekgvâ!

eqoogtekcnk-! rwt! guug! kpxguvkvg! fcnnc! rtgxkukqpg! gz! ctv/3! Kxc! kp!

gucog=!

' kp!cnvtg!xqek!fgnnc!Vctkhhc!uk!tkpxgpiqpq!krqvguk!)ugp|c!fkuvkp|kqpk!

vtc!uqekgvâ!rgt!vkrq.qiigvvq*!fk!vcuuc|kqpg!kp!okuwtc!hkuuc!fk!cvvk!

RWT( ]T_ ^bP[a\ PcbY`X SPYYP _TPYXeePeX\[T SX b[u\]T_PeX\[T

uvtcqtfkpctkc-!rquuqpq!rtgugpvctg! kpfkek!fk!ecrcekvâ!eqpvtkdwvkxc!

pqp! fgn! vwvvq! fkuukoknk! fc! swguvc! )urgekcnogpvg! kp! ukvwc|kqpk-!

eqog! nc! rtgugpvg-! kp! ewk! xk! ukc! rkgpc! eqkpekfgp|c! vtc! uqek! fgnnc!
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uekuuc!g!uqek!fgnnc!dgpghkekctkc*=!eqog!pgn!ecuq!)ctv/22*!fk!cvvk!fk!

t[TV\eXPeX\[Tu SX ^b\aT SX ]P_aTRX]PeX\[T X[ `\RXTaP% \ T[aX Td

ctv/5-!qxxgtq!)ctv/5! ngvv/f*!p/2*!SX tP``TV[PeX\[Tu SX QT[X PX!uqek!

ug!uqiigvvk!cf!Kxc!q!cxgpvk!cf!qiigvvq!wvknk!kp!fgpctq=!

' pguuwpc!fkuvkp|kqpg!xkgpg!fcnnc!ngiig!gurnkekvcvc!pgoogpq!ck!hkpk!

STYYuXZ]\`aP X]\aTRP_XP T RPaP`aPYT( YP ^bPYT `X P]]YXRP X[ ZX`b_P

UX``P PVYX PaaX SX Ub`X\[T \ SX `RX``X\[T SX `\RXTaP% rfk!swcnwpswg!

vkrqs &P_a* 0 JP_XUUP PYY* TS P_a* -, S*Yc\ /03+5,'7 !

' [T]]b_T ]bj SX_`X RWT YuXZ]\`aP ]_\]\_eX\[PYT P RP_XR\ STYYP

uqekgvâ!ugornkeg!fk!rwtc!iguvkqpg!fk!rctvgekrc|kqpg!tkurqpfc!cf!

wpc! uqtvc!fk! fkuhcxqtg! fgn! ngikuncvqtg! vtkdwvctkq! kp! tcikqpg! fgnnc!

hwqtkwuekvc! fgn! dgpg.rctvgekrc|kqpg! fcn! ektewkvq! rtqfwvvkxq-!

ektewkvq!kpxgeg!cnkogpvcvq!fcnng!uqekgvâ!cf!qiigvvq!eqoogtekcng-!

fcn! oqogpvq! ejg! q! PYYu\]]\`a\ q! eqp! xctk! kpvgtxgpvk-! cpejg! ug!

eqpvkpigpvk! g! vgorqtcnogpvg! nkokvcvk-! swgn! ngikuncvqtg! jc!

oquvtcvq!fk!xqngt! hcxqtktg! nc! vtcuhqtoc|kqpg! kp!uqekgvâ!ugornkeg!

fk! iguvkqpg! fk! dgpk! pqp! uvtwogpvcnk! fk! rtggukuvgpvk! uqekgvâ!

)hqtocnogpvg*!eqoogtekcnk!!)ctv/!3;!ngiig!p/!55;!fgn!2;;8=!ctv/!

4-! eqooc! 8-! ngiig! p/! 559! fgn! 3112=! ctv/! 2-! eqook! 22.228-!

ngiig! p/! 3;7! fgn! 3117=! ctv/! 2-! eqooc! 23;-! ngiig! p/! 355! fgn!

3118=! ctv/! 2-! eqooc! 226-! ngiig! p/! 319! fgn! 3126-! rtqtqicvq!

SPYYuP_a* -( R\ZZP 121( YTVVT [* ./. STY .,-2'7 T RXj [\[ `T[eP

eqpukfgtctg! ejg-! xqngpfq! ugiwktg! hkpq! kp! hqpfq! swguvc!

XZ]\`aPeX\[T( YP cT_XUXRP X[ R\[R_Ta\ STYYuThhgvvkxc!fguvkpc|kqpg!cn!

ogtecvq! g! fgnnc! kpenwukqpg! pgn! ektewkvq! rtqfwvvkxq! fgn! dgpg.

rctvgekrc|kqpg! q! cnnqtc! tcikqpgxqnogpvg! guvguc! cpejg! cnng!

uqekgvâ! eqp! hqtoc! eqoogtekcng! .! tkejkgfgtgddg! rgt! nq! rkû! wp!

cPVYX\ UPaabPYT TS T`a_X[`TR\ PYYuPaa\ [\[ R\Z]PaXQXYg!)ctv/31!Vwt*!

R\[ YuXZ]\`aP SX _TVX`a_\*!
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©!3/5!Xk!ê!fc!ejkgfgtuk!.!cpeqtc!uwn!rkcpq!fgn!tkueqpvtq!ukuvgocvkeq!g!

vgngqnqikeq! fgnnc! ngvvgtc! ngikuncvkxc-! qnvtg! ejg! fgn! tkiwctfq!

equvkvw|kqpcng!fgnnc!swguvkqpg!.!ug!gswkrctctg!ng!uqekgvâ!ugornkek!cnng!

cnvtg!uqekgvâ!cxgpvk!xguvg!eqoogtekcng!rquuc!kp!krqvguk!kpvtqfwttg!wpc!

kpikwuvkhkecvc! htcvvwtc! pgn! vtcvvcogpvq! vtkdwvctkq! fgnng! rtkog! kp!

tcrrqtvq! c! swgink! gpvk.pqp! uqekgvâ! ejg! pqp! uxqniqpq-! pgrrwtg! guuk-!

cvvkxkvâ!eqoogtekcng!g!ejg-!kp!swcpvq!vcnk-!uqpq!kpxgeg!cuuqiigvvcvk!cf!

korquk|kqpg!rtqrqt|kqpcng/!

!!!Ugppqpejê-! nc! uegnvc! fgn! ngikuncvqtg! fk! hctg! tkeqtuq! cn! fkuetkokpg!

STYYP tR\ZZT_RXPYXafu `\Y\ ]T_ VYX T[aX SXcT_`X SPYYT `\RXTaf( cT[T[S\

^bT`aT bYaXZT X[cTRT PZZT``T PYYuXZ]\`aP UX``P ]T_ XY `\Y\ UPaa\ SX

guugtg! vcnk-! pqp! eqphnkiig! fk! rgt! uê! eqp! k! rtkpekrk! equvkvw|kqpcnk! kp!

ocvgtkc!g-!ugipcvcogpvg-!eqp!ink!ctvkeqnk!4!g!64!Equv//!

!!!Kn! Ikwfkeg! fgnng! ngiik! ê! fc! fgegppk! hgtoq! pgn! tkejkcoctg!

n(kpukpfcecdkng!cwvqpqokc!fgn!ngikuncvqtg!vtkdwvctkq!.!R\[ Yub[XR\ YXZXaT

STYYuP_QXa_X\ T STYYP X__PVX\[Tc\YTeeP .! pgn! oqfwnctg! kn! rtkpekrkq! fk!

ecrcekvâ! eqpvtkdwvkxc! fkuetg|kqpcnogpvg! ugng|kqpcpfq! ng! xctkg!

hcvvkurgekg! korqpkdknk! gf! kn! vtcvvcogpvq! c! ekcuewpc! urgvvcpvg! )vtc! ng!

oqnvg-! fc! wnvkoq-! E/Equv/! ugpv/! 312031*/! G! pgn! ecuq! fk! urgekg! wpc!

uegnvc! fk! swguvq! vkrq! ugodtc! vtqxctg! ikwuvkhkec|kqpg! .! dcuvgxqng!

swcpvqogpq! cf! guenwfgtg! kn! uwrgtcogpvq! fk! swgk! nkokvk! .! pgnnc!

fkxgtukvâ! fgnng! ukvwc|kqpk! fk! rctvgp|c-! eqpukfgtcvg-! fc! wp! ncvq-! nc!

urgekhkec! g! vkrk||cvc! fkuekrnkpc! crrnkecdkng! cnng! uqekgvâ! tkurgvvq! cnnc!

ociikqt! gvgtqigpgkvâ! fgk! oqfgnnk! g! fgink! kuvkvwvk! qticpk||cvkxk! rtqrtk!

fgink! gpvk!fkxgtuk! )kp! vcn! ugpuq! qrgtc! kn! etkvgtkq! fk!ogtc! eqorcvkdknkvâ!

pqtocvkxc! pgnng! tgncvkxg! qrgtc|kqpk! uvtcqtfkpctkg-! eqog! tkejkcocvq!

SPYYuP_a* 0. QX` R\S*RXc* ]T_ YT P``\RXPeX\[X T YT U\[SPeX\[X' T(

SPYYuPYatq-! nc! pcvwtc! geqpqokec! ejg! gz! ctv/3358! eqf/ekx/! fgxg!

ectcvvgtk||ctg!ng!uqekgvâ!)pqp!cpejg!ink!gpvk!fkxgtuk*!fk!swcnwpswg!vkrq!

gf!qiigvvq/!
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32!fk!33!

!!!Ukeejê! pqp! rwô! fktuk! ejg! uk! vtcvvkpq! kp! ocpkgtc! fkxgtuc! ukvwc|kqpk!

wiwcnk/!

!!Eqog! cpvkekrcvq-! swguvc! Eqtvg! fk! ngikvvkokvâ! uk! ê! qeewrcvc! fgnnc!

swguvkqpg!eqp!fwg!rtgegfgpvk!fgekukqpk-!gf!kp!gpvtcodg!ng!qeecukqpk!uk!

ê! rtqpwpekcvc! pgn! ugpuq! fgnnc! tkngxcp|c! ugngvvkxc! fgnnc! pcvwtc!

eqoogtekcng!fgnn(cvvkxkvâ!uxqnvc!eqp!tkiwctfq!vcpvq!cnng!uqekgvâ!swcpvq!

cnng!pqp.uqekgvâ/!

!!!Rkû! kp! rctvkeqnctg-! Ecuu/p/587401;! jc! quugtxcvq! kp! oqvkxc|kqpg!

^bP[a\ `TVbT &YuPUUT_ZPeX\[T h _X]_T`P [TYYT R\[RYb`X\[X STY

F_\Rb_Pa\_T ?T[T_PYT'6 rNc!rquk|kqpg!ê!gucvvcogpvg!eqpvguvcvc!fcnnc!

fkhguc!gtctkcng-!rgtejë! nc! ngvvgtc! fgnn(ctv/!5-!eqooc!2-!ekqê!fk! swgnnc!

rctvg! fgnnc! fkurquk|kqpg! ejg! ê! rquvc! cnn(kpk|kq! fgnnc! hqtownc! g! ejg! ê!

eqowpg!c!vwvvg!ng!uwg!urgekg!kpfkecvg-!rqk-!eqp!ng!ngvv/!fcnnc!c*!cnnc!i*-!

ê! ejkctc! pgn! nkokvctg! k! uwqk! fguvkpcvctk! ck! uqiigvvk! ejg! uxqnicpq!

guenwukxcogpvg!q!rtkpekrcnogpvg!cvvkxkvâ!eqoogtekcng!qf!citkeqnc/!Pg!

fgtkxc!ejg!nc!urgekg!fgink!cvvk!fk!hwukqpg-!eqpukfgtcvk!pgnnc!ngvv/!d*-!pqp!

rquuqpq! guugtg! ejg! cvvk! fk! hwukqpg! vtc! swgk! uqiigvvk! ejg-!

kpfkrgpfgpvgogpvg! fcn! hcvvq! ejg! guuk! ukcpq! uqekgvâ! qf! gpvk! fkxgtuk!

fcnng! uqekgvâ-!uxqnicpq! eqowpswg-! guenwukxcogpvg! q! rtkpekrcnogpvg-!

cvvkxkvâ!eqoogtekcng!qf!citkeqncs*!

!!!Qtdgpg-! ink! ctiqogpvk! vwvvk! hkp! swk! urguk! ugodtcpq! kp! itcfq!

)kpfkrgpfgpvgogpvg! fcnnc! nqtq! rgtuwcukxkvâ*! fk! swcpvqogpq!

SXZ\`a_P_T R\ZT YP YTaaT_P STYYuP_a*0 JP_XUUP( ]_T`aP[S\`k! cf! qrrquvg!

tkequvtw|kqpk-! pqp! rquuc! rgt! ekô! uqnq! tgrwvctuk! ncorcpvg! pë!

kpeqpvtqxgtvkdknogpvg! wpkxqec! g! eqog-! fk! eqpugiwgp|c-! kn! rtqdngoc!

pqp!rquuc!vtqxctg!crrcicpvg!uqnw|kqpg!pgn!dtqectfq! kp!enctku!pqp!hkv!

kpvgtrtgvcvkq/!!

!!!C!ogpq!ejg!pqp!uk!xqinkc!tkhgtktg!swguvc!chhgtoc|kqpg!fk!nkorkfg||c!

pqtocvkxc! cnnc! hcvvkurgekg! )oc! uqnq! c! swguvc*! kp! eqpetgvq!uqvvqrquvc!

cnn(cvvgp|kqpg! fgn! rtgegfgpvg! fk! ngikvvkokvâ! kp! swguvkqpg-! kp! swcpvq!
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33!fk!33!

guvtcpgc!cnnc!uqekgvâ!ugornkeg!gf!kpxgeg!eqpegtpgpvg!wp(qrgtc|kqpg!fk!

kpeqtrqtc|kqpg! fk! gpvk! pqp! uqekgvctk! )cuuqekcvkxk*! g! pqp! uxqnigpvk!

cvvkxkvâ!citkeqnc!q!eqoogtekcng!)oc!fk!tcrrtgugpvcp|c!fk!ecvgiqtkc*/!

!!!Nq! uvguuq! ê! c! fktg! rgt! nc! fgekukqpg! kp! Ecuu/p/! 338032! nc! swcng! uk!

nkokvc!c!tkejkcoctg!g!tgegrktg!swgn!rtgegfgpvg-!oc!cpej(guuc!kp!wpc!

hcvvkurgekg! fk! korquk|kqpg! rtqrqt|kqpcng-! rgtejë! tgncvkxc! cf! gpvk! pqp!

uqekgvctk!g!pqp!gugtegpvk!cvvkxkvâ!citkeqnc!q!eqoogtekcng/!

!!!Rwô! fwpswg! eqpenwfgtuk! ejg! kp! gpvtcodg! ng! fgekukqpk! ê! ocpecvq! .!

rgtejë! kn! ecuq! pqp! nq! tkejkgfgxc! .! wp! wvkng! g! eqpxkpegpvg!

crrtqhqpfkogpvq!fgn!rtqdngoc-!ejg!qiik!uk! tkrtgugpvc!pgn!uwq!upqfq!

rkû!etkvkeq/!!

©! 4/! Kn! tkeqtuq! fgnn(cigp|kc! fgnng! gpvtcvg! xc! kp! fghkpkvkxc! tgurkpvq! kp!

P]]YXRPeX\[T STY `TVbT[aT ]_X[RX]X\ SX SX_Xaa\6 rn(cvvq! fk! uekuukqpg!

tgncvkxq!c!uqekgvâ!ugornkeg!ê!cuuqiigvvcvq-!gz!ctv/5!Vctkhhc!Rctvg!Rtkoc!

cnn/!f/R/T/!242097-!cf!korquvc!fk!tgikuvtq!kp!okuwtc!hkuuc-!fcn!oqogpvq!

ejg!kn!tgswkukvq!pqtocvkxq!fgnn(qiigvvq!guenwukxq!q!rtkpekrcng!fk!pcvwtc!

eqoogtekcng! q! citkeqnc! pqp! eqpegtpg! ng! uqekgvâ! oc! uqnvcpvq! ink! gpvk!

=BM>IJB =9 HL>JK>X)!

!!!Gxkfgpvk! uqpq! k! rtguwrrquvk! fk! eqpvtqxgtvkdknkvâ! fgnnc! swguvkqpg! ejg!

fgrqpiqpq!rgt!nc!kpvgitcng!eqorgpuc|kqpg!fgnng!urgug!fk!nkvg/!

RSO!

Nc!Eqtvg!

. tkigvvc!kn!tkeqtuq=!!

. eqorgpuc!ng!urgug/!

Equî!fgekuq!pgnnc!ecogtc!fk!eqpukinkq!fgnng!Ug|kqpk!Wpkvg!ekxknk-!vgpwvcuk!

kp!Tqoc!kn!32!ikwipq!3133/!

Kn!Eqpukinkgtg!guv/!

Ikceqoq!O/Uvcnnc!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Cfgnckfg!Cogpfqnc!
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