
TGRWDDNKEC!KVCNKCPC!

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGEQPFC!UG\KQPG!EKXKNG!

Eqorquvc!fc<!
Qiigvvq!

!TQUC!OCTKC!FK!XKTIKNKQ! .!Rtgukfgpvg!.!
EQPFQOKPKQ!

!CNFQ!ECTTCVQ! .!Eqpukinkgtg!.!

!RCVTK\KC!RCRC! .!Eqpukinkgtg!.! Wf/!3501703133!.!RW!

!CPVQPKQ!UECTRC! .!Tgn/!Eqpukinkgtg!.! T/I/P/!2666;03128!

!TGOQ!ECRQPK! .!Eqpukinkgtg!.!
!

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!2666;.3128!rtqrquvq!fc<!

EQPFQOKPKQ! -!gngvvkxcogpvg!

fqokeknkcvq! kp! -! rtguuq! nq!

uvwfkq!fgnn(cxxqecvq! -!ejg!nq!tcrrtgugpvc!g!fkhgp.

fg=!

.!tkeqttgpvg!.!

eqpvtq!

-! -! -!

-! -! !

-! -!gngvvkxcogpvg!fqokeknkcvk!kp!

-!rtguuq!nq!uvwfkq!fgnn(cxxqecvq!

-!ejg!nk!tcrrtgugpvc!g!fkhgpfg=!

.!eqpvtqtkeqttgpvk!.!
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3!fk!23!

pqpejë!eqpvtq!

- =!

.!kpvkocvk!.!

cxxgtuq! nc! ugpvgp|c! p/! 313203128! fgnnc! EQTVG! F(CRRGNNQ! fk!

TQOC-!fgrqukvcvc!kn!3801403128=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! rwddnkec! wfkgp|c!

fgn!3501703133!fcn!Eqpukinkgtg!CPVQPKQ!UECTRC=!

aV^_R WR PZYPW`^VZYV XZ_VaN_R' NV ^RY^V QRWWrN]v/!34-!eqooc!9.

dku-! f/n/! 39! qvvqdtg! 3131-! p/! 248-! eqpxgtvkvq! eqp! oqfkhkec.

|kqpk! fcnnc! ngiig! 29! fkegodtg! 3131-! p/! 287-! hqtowncvg! fcn!

R/O/!kp!rgtuqpc!fgnnc!Uquvkvwvc!Rtqewtcvqtg!Igpgtcng!RCQNC!

;rDJ@;@D' WN \`NWR UN PUVR^_Z QV QVPUVN]N]R VYNXXV^^VOVWR Z'

kp!uwdqtfkpg-!fk!tkigvvctg!kn!tkeqtuq/!

HCVVK!FK!ECWUC!

Kn!Eqpfqokpkq! !jc!rtqrquvq!tkeqt.

uq-! ctvkeqncvq! kp! ugk! oqvkxk-! cxxgtuq! nc! ugpvgp|c! p/! 313203128!

[]ZY`YPVN_N QNWWN 9Z]_R QrN[[RWWZ QV FZXN VY QN_N -2 XN]cZ

3128/!!

Tgukuvqpq!eqp!eqpvtqtkeqtuq! -! -!

-! -! -! !

g /!

Pqp!jcppq!uxqnvq!cvvkxkvâ!fkhgpukxg!ink!cnvtk!kpvkocvk! !

g! /!

Eqp!tkeqtuq!fgrqukvcvq!kn!31!hgddtckq!3118-! -!

-! -! -!

-! -! -! !g!

-!rtqrtkgvctk! fk! cnewpg!wpkvâ! kooqdknkctk! hcegpvk! rctvg!

fgn!Eqpfqokpkq! -!fqocpfc.

tqpq! fk! fkejkctctg! knngikvvkoc! nc! fgnkdgtc|kqpg! cfqvvcvc!

QNWWrN^^RXOWRN PZYQZXVYVNWR VY QN_N ,4 TRYYNVZ -++2' PZY P`V
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4!fk!23!

R]N ^_N_Z N[[]ZaN_Z VW pPZY^`Y_VaZ PZYQZXVYVZ -++1q RQ VW p[]R(

xgpvkxq! eqpfqokpkq! 3118q) >WV N__Z]V' _]N WrNW_]Z' VY [N]_VPZWN]R'

ncogpvctqpq! ejg! kn! dkncpekq! nk! cxguug! kpfgdkvcogpvg! guenwuk! fcn!

]VXOZ]^Z QV t ,+)+++'++ [R] VW PZ^VQQR__Z pPZY_]VO`_Z <]VP^^ZYq'

^[R__NY_R NV PZYQZXVYV [R] NaR] PZY^RY_V_Z WrV^_NWWNcVZYR QV

`YrNY_RYYN ^`W _R__Z QRW WZPNWR WNaN_ZVZ QRWWrRQVSVPVZ) @W PZYaRY`_Z

9ZYQZXVYVZ NWWRTh PUR WrNY_RYYN <]VP^^ZY R]N ^_N_N VY^_NWWN_N ^`

[Z]cVZYR QRW SNOO]VPN_Z PUR' NTWV RSSR__V QRWWrN]_) . QRW ]RTZWNXRY(

vq!eqpfqokpkcng-!ê!fk!rtqrtkgvâ!fgk!uqnk!vkvqnctk!fgink!crrctvcogp.

vk/! Eqp! ugpvgp|c! p/! 288180311;-! kn! Vtkdwpcng! fk! Tqoc! cppwnnô!

WrVX[`TYN_N QRWVOR]N \`NY_Z NV [`Y_V , R . NWWrZ]QVYR QRW TVZ]YZ)!

Kn!Eqpfqokpkq! !rtqrqug!crrgnnq-!fg.

Q`PRYQZ' _]N WrNW_]Z' PUR V []Z[]VR_N]V QRV YRTZcV YZY SZ^^R]Z _V_Z(

nctk!fk!fk]V__V NYPUR ^` [N]_V QRW SNOO]VPN_Z pguenwug!cd!qtkikpg!fcn!

tgiqncogpvq!fk!eqpfqokpkqq R PUR' [R] RSSR__Z QRWWR PR^^VZYV QRV

YRTZcV QN [N]_R QRTWV Z]VTVYN]V []Z[]VR_N]V' R]NYZ ^_N_V _]N^SR]V_V pk!

uqnk!gngogpvk!ejg!uk!vtqxcxcpq!kp!wp!tcrrqtvq!fk!eqppguukqpg!qi.

igvvkxc!q!fk!uvtwogpvcnkvâ!eqp!nc!equc!xgpfwvcq' _]N V \`NWV o!rgt!

gurtguuc!guenwukqpg!fgn!tgiqncogpvq!fk!eqpfqokpkq!)ctv/!4*!o!pqp!

tkuwnvcxc!guugtxk!kn!vgvvq!fgn!nqecng!ncxcvqkq/!!

AN 9Z]_R QrN[[RWWZ UN PZYSR]XN_Z WN ^RY_RYcN QV []VXZ T]NQZ' qu.

^R]aNYQZ PUR WrN]_) . QRW ]RTZWNXRY_Z YZY [Z_RaN VY_RYQR]^V PZ(

og! xqnvq! cf! guenwfgtg! nc! eqortqrtkgvâ! fgk! dgpk! eqowpk-! gf! kp!

rctvkeqnctg! fgn! vgvvq0ncuvtkeq! uqnctg-! ck! hkpk! fgnnc! tkrctvk|kqpg! fgn!

pPZY_]VO`_Z <]VP^^ZYq' ^_NY_R WN S`YcVZYR QV PZ[R]_`]N N^^ZW_c!fcn!

XRQR^VXZ WN^_]VPZ R WN ]VPZYQ`PVOVWV_d QRWWZ ^_R^^Z NWWrN]_) ,,,2

e/e/-! kp!fkhgvvq!fk!urgekhkeq!vkvqnq!eqpvtctkq/!Pqp!rqtvgtgddg!c!fk.

xgtug!eqpenwukqpk!nc!ugpvgp|c!rcuucvc!kp!ikwfkecvq!p/!3;2103126!

QRWWN ^_R^^N 9Z]_R QrN[[RWWZ QV FZXN' VY \`NY_Z R^^N'!vtc!k!ugtxk|k!

eqowpk! tkvgpwvk! pqp! crrctvgpgpvk! ck! rtqrtkgvctk! fgk! nqecnk! eqo.
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5!fk!23!

ogtekcnk-!pqp!cppqxgtcxc!pë! kn! ncuvtkeq!fk!eqrgtvwtc!fgn!rcnc||q-!

Ye VW _R__Z QRW WZPNWR WNaN_ZVZ VaV ^V_`N_Z PUR S`YTR NYPUrR^^Z QN

eqrgtvwtc!rgt!k!uqvvquvcpvk!kooqdknk!fk!rtqrtkR_d []VaN_Nq) IW_R]VZ(

]R PZYSR]XN' ^RPZYQZ WN 9Z]_R QrN[[RWWZ' ^V _]N]]ROOR QNWWrN]_) -4

fgn! tgiqncogpvq-! ejg! korqpg! cpejg! ck! rtqrtkgvctk! fgk! pgiq|k! nc!

rctvgekrc|kqpg!cnng!urgug!eqpfqokpkcnk!eqpegtpgpvk!kn!vgvvq!g!k!vgt.

tc||k!eqowpk/!

Kn!tkeqtuq!ê!uvcvq!fgekuq! kp!ecogtc!fk!eqpukinkq!rtqegfgpfq!pgnng!

SZ]XR QV P`V NWWrN]_) -.' PZXXN 3.dku-! f/n/! 39! qvvqdtg! 3131-! p/!

248-!eqpxgtvkvq!eqp!oqfkhkec|kqpk!fcnnc!ngiig!29!fkegodtg!3131-!

p/!287/!

Ng!rctvk!jcppq!rtgugpvcvq!ogoqtkg/!

OQVKXK!FGNNC!FGEKUKQPG!

2*Kn!rtkoq!oqvkxq!fgn!tkeqtuq!fgn!Eqpfqokpkq!

QRY`YPVN WN aVZWNcVZYR R R]]N_N N[[WVPNcVZYR QRWWrN]_)

p,,,.q %f QN VY_RYQR]R5 p,,,2q' PZXR ^V PZ]]RTTR YRWWN XRXZ]VN

Rb N]_) .23 P)[)P) QRW ]VPZ]]RY_R& P)P) VY ]RWNcVZYR NWWrN]_) . QRW ]R(

iqncogpvq!eqpfqokpkcng!)kn!ewk!vguvq!ê!tkrqtvcvq!pgnnc!rctvg!gurq.

^V_VaN QRW ]VPZ]^Z5 pGZYZ QV []Z[]VR_d PZX`YR NV []Z[]VR_N]V QRV QV(

xgtuk!rkcpk!fgnnc!rcnc||kpc-! kp!rctvg!rtqrqt|kqpcng!ck!oknngukok!fk!

rtqrtkgvâ! tkuwnvcpvk! fcnnc! vcdgnnc! cnngicvc! p/! 2-! vwvvg! ng! rctvk!

fgWWrRQVSVPVZ QV P`V NWWrN]_) ,,,2 P)P) [R] \`NY_Z N[[WVPNOVWR' YZYPUe

ng! ctgg! tkocuvg! pqp! uqrtcgngxcvg! g! k! nqecnk! cnnq! uecpvkpcvq! eqp.

_]NQQV^_VY_V PZY WrVY_) ,-) @ \`N__]Z YRTZcV' PZY ^Z__ZYRTZcV PZY

urqtvk!fk!xkc!

!uqpq!fk!rtqrtkgvâ!eqowpg!ck!rtqrtkgvctk! kpfkecvk!

YRWWN _NORWWN Y) -q&) ER] VW ]VPZ]]RY_R' _NWR QV^[Z^VcVZYR ]RTZWNXRY(

_N]R PZ^_V_`VaN _V_ZWZ PZY_]N]VZ NTWV RSSR__V QRWWrN]_) ,,,2 P)P)!

Kn!ugeqpfq!oqvkxq!fgn!tkeqtuq!fgn!Eqpfqokpkq!

QRY`YPVN WN aVZWNcVZYR R R]]N_N N[[WVPNcVZYR QRWWrN]_) ,,,2 P)P)
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6!fk!23!

VY ]RWNcVZYR NWWrN]_) . QRW ]RTZWNXRY_Z PZYQZXVYVNWR R NWWN ^`N QV(

tgvvc! crrnkecdknkvâ! swcng! vkvqnq! fgtqicvqtkq! fgnnc! rtguwp|kqpg! fk!

eqpvkvqnctkvâ!fgnng!rctvk!eqowpk/!!

Kn!vgt|Z XZ_VaZ QV ]VPZ]^Z QRY`YPVN WN aVZWNcVZYR QRWWrN]_) ,/2+ P)P)

pVY ]RWNcVZYR NWWrR]]N_N N__]VO`cVZYR QRW aNWZ]R QV _V_ZWZ QV _]N^SR]V(

ogpvq!fgnng!rctvk!eqowpk!cink!cvvk!fk!eqortcxgpfkvc!fgk!nqecnk!pg.

TZcVq) GV RaVQRYcVN PUR YRTWV N__V QV PZX[]NaRYQV_N YZY aRpkxc!

gurnkekvcogpvg! ogp|kqpcvq! kn! vtcuhgtkogpvq! fgk! ncuvtkek! uqnctk-!

swcnk!rctvk!eqowpk/!

Kn!swctvq!oqvkxq!fk!tkeqtuq!fgpwpekc!nc!xkqnc|kqpg!g!gttcvc!crrnk.

PNcVZYR QRWWrN]_) -4+4 P)P) R QRWWrN]_) .-/ P)[)P) [R] pPZYSWV__Z QV

ikwfkecvk!vtc! nc!ugpvgp|c!korwipcvg!g!cnvtc!rtqpwpekc!fgn!ogfg.

^VXZ ISSVPVZ' [N^^N_N VY TV`QVPN_Zq %WN ^RY_RYcN Y) -4,+*-+,0

QRWWN 9Z]_R QrN[[RWWZ QV FZXN&)!

Kn!swkpvq!oqvkxq!fgn! tkeqtuq!fgn!Eqpfqokpkq!

QRY`YPVN WN paVZWNcVZYR R SNW^N N[[WVPNcVZYR QRWWrN]_) -4 QRW ]R(

iqncogpvq!eqpfqokpkcng-!kp!tgnc|kqpg!cnng!urgug!fk!ocpwvgp|kqpg!

R ]VPZ^_]`cVZYR QRW _R__Z R QRV _R]]NccV PZX`YVq)!

Kn! uguvq! oqvkxq! fk! tkeqtuq! fRY`YPVN WN paVZWNcVZYR QRWWrN]_) ,,-

e/r/e/-! xk|kq! fk! wnvtcrgvk|kqpg-! gttcvq! gucog! fk! wp! hcvvq! fgekukxq!

rgt!nc!fgekukqpg!fgn!ikwfk|kq-!kp!tgnc|kqpg!cnnc!eqrgtvwtc!fgk!ncuvtk.

PV ^ZWN]V ^`WWN []ZVRcVZYR aR]_VPNWR QRV WZPNWV YRTZcVq)!

3/! K! ugk! oqvkxk! fk! tkeqtuq! rquuqpq! guugtg! gucokpcvk! eqpikwpvc.

ogpvg-!rgt!nc!nqtq!gxkfgpvg!eqppguukqpg<!guuk!uqpq!eqppqvcvk!fc!

fkhhwuk!rtqhknk!fk! kpcookuukdknkvâ!g!uk! tkxgncpq!eqowpswg!fgn!vwvvq!

kphqpfcvk/!

3/2/!Kppcp|kvwvvq-!ê!fc!quugtxctg!ejg!uk!xgtvg!kp!ikwfk|kq!fk!korw.

ipc|kqpg! cxxgtuq! wpc! fgnkdgtc|kqpg! cuugodngctg! gz! ctv/! 2248!

e/e/! Kp! rctvkeqnctg-! ê! uvcvc! korwipcvc! nc! fgnkdgtc|kqpg! cuugo.

dngctg!fk!crrtqxc|kqpg!fgn!tgpfkeqpvq!g!fgn!rtgxgpvkxq!kp!qtfkpg!
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7!fk!23!

cnnc!tkrctvk|kqpg!fgink!cvvkxk!fk!iguvkqpg-!equvkvwkvk!fck!rtqxgpvk!ejg!

kn!eqpfqokpkq!vtcg!fcnnc!eguukqpg!kp!iqfkogpvq!fk!wp!ncuvtkeq!uqnc.

tg!)fk!eqrgtvwtc!fgn!nqecng!ncxcvqkq*!cf!wp!vgt|q!rgt!kpuvcnnctxk!g!

ocpvgpgtxk! wp! korkcpvq! vgepqnqikeq! )eht/! Ecuu/! Ug|/! Wpkvg-!

4101503131-!p/!9545=!Ecuu/!Ug|/!7!.!3-!1;01303132-!p/!4154*/!Kp!

wp!vcng!rtqegfkogpvq-!nc!swguvkqpg!fgnnc!guvgpukqpg!fgnnc!eqpvkvq.

nctkvâ!fgnng!rctvk!eqowpk!kp!hcxqtg!fgk!rtqrtkgvctk!fk!wpkvâ!kooqdk.

nkctk!eqortgug!kp!wp!eqpfqokpkq!gfknk|kq-!ejg!rqk!swk!equvkvwkueqpq!

kn! rtguwrrquvq! rgt! tcxxkuctg! kn! fktkvvq! rcvtkoqpkcng! cnn(ceetgfkvq!

fgnnc!rtqrqt|kqpcng!uqooc!fgtkxcpvg!fcn!eqttkurgvvkxq!fgnnc!egu.

ukqpg! kp!iqfkogpvq! c! vgt|k-! rwô! hqtoctg! qiigvvq! fk! wp! ceegtvc.

ogpvq!ogtcogpvg!kpekfgpvcng-!hwp|kqpcng!cnnc!fgekukqpg!fgnnc!uq.

nc!ecwuc!uwnnc!xcnkfkvâ!fgnn(cvvq!eqnngikcng-!oc!rtkxq! o! kp!cuugp|c!

fk!gurnkekvc!fqocpfc!fk!wpc!fgnng!rctvk!ck!ugpuk!fgnn(ctv/!45!e/r/e/!.!

fk!ghhkecekc!fk!ikwfkecvq!kp!qtfkpg!cnn(guvgpukqpg!fgk!fktkvvk!tgcnk!fgk!

ukpiqnk-!uxqnigpfquk!fk!tgiqnc!kn!ikwfk|kq-!ck!ugpuk!fgink!ctvv/!2241!

p/!4*!g!2242!e/e/-!pgk!eqphtqpvk!fgnn(cookpkuvtcvqtg!fgn!eqpfqok.

pkq-! ugp|c! nc! rctvgekrc|kqpg-! swcnk! ngikvvkocvk! rcuukxk-! fk! vwvvk! k!

eqpfqokpk! kp!wpc!ukvwc|kqpg!fk! nkvkueqpuqt|kq!pgeguuctkq!)cti/!fc!

Ecuu/! Ug|/! 3-! 3302203132-! p/! 468;5=! Ecuu/! Ug|/! 7!.!3-!

3201303131-!p/!57;8*/!!

9Vh PZX[Z]_N PUR WrNPPR]_NXRYvq!fgnnc!rtqrtkgvâ!eqowpg!fgn! nc.

uvtkeq!kp!hcxqtg!fgink!cvvwcnk!eqpvtqtkeqttgpvk-!cvvqtk!kp!rtkoq!itc.

QZ' YZY _]NaNWVPN WrVY_R]R^^R ]RWN_VaZ N _NWR TV`QVcVZ R YZY [`h

rgtekô!kphnwktg!cnvtguî!uw!nkvk!fkxgtug!kpuqtvg!q!ejg!kpuqtigtcppq!htc!

ng!uvguug!rctvk-!pë!tkugpvg!fk!eqpvtcuvq!fktgvvq!eqp!kn!ikwfkecvq!ejg!

uk! cuuwog! hqtocvq! pgn! nkvkueqpuqt|kq! fk! vwvvk! k! eqpfqokpk! eqp! nc!

ugpvgp|c!fgn!3126!ogp|kqpcvc!pgn!swctvq!oqvkxq/!

-)-) E]R^`[[Z^_Z QRW ]V[N]_Z QRV []ZaRY_V QRW PZ^VQQR__Z pPZY_]V(

O`_Z <]VP^^ZYq f' NWWZ]N' WrNeegtvcogpvq! kpekfgpvcng! fgn! tgikog!
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8!fk!23!

fqokpkecng! fk! wp! ncuvtkeq! uqnctg-! nc! ewk! eqowpg! crrctvgpgp|c! uk!

p[]R^`XRq' Rb N]_) ,,,2 P)P)' p^R YZY ]V^`W_N VW PZY_]N]VZ QNW _V_Z(

WZq) ER] NSSR]XN]R WN PZYQZXVYVNWV_d QV `Y WN^_]VPZ ^ZWN]R' VY ]RNW(

vâ-! qeeqttg!itcfcvcogpvg! xgtkhkectg! fcrrtkoc! ejg! nc! tgu-! rgt! ng!

uwg!ectcvvgtkuvkejg!uvtwvvwtcnk-!tkuwnvk!fguvkpcvc!qiigvvkxcogpvg!cn!

ugtxk|kq!guenwukxq!fk!wpc!q!rkû!wpkvâ! kooqdknkctk!)eht/!Ecuu/!Ug|/!

Wpkvg-!1801802;;4-!p/!855;*-!kp!swcpvq!cxgpvg!hwp|kqpg!fk!eqrgt.

vwtc!g!rtqvg|kqpg!fcink!cigpvk!cvoquhgtkek!fgk!xcpk!uqvvquvcpvk-!g!

rqk!^R ^`^^V^_N `Y _V_ZWZ PZY_]N]VZ NWWN p[]R^`YcVZYRq QV PZYQZXV(

pkcnkvâ-! hcegpfq! tkhgtkogpvq! guenwukxq! cn! rtkoq! cvvq! fk! vtcuhgtk.

ogpvq!fk!wp(wpkvâ!kooqdknkctg!fgnn(qtkikpctkq!rtqrtkgvctkq!cf!cnvtq!

uqiigvvq/!

DaR [ZV QROON N[[WVPN]^V WrN]_) ,,,2 P)P)' OV^ZTYN PZpukfgtctg!ejg!

vcng! pqtoc! pqp! uk! nkokvc! c! hqtownctg! wpc! ogtc! rtguwp|kqpg! fk!

eqowpg!crrctvgpgp|c!c!vwvvk! k!eqpfqokpk-!xkpekdkng!eqp!swcnukcuk!

rtqxc!eqpvtctkc-!rqvgpfq!guugtg!uwrgtcvc!uqnvcpvq!fcnng!qrrquvg!

tkuwnvcp|g!fk!swgn!fgvgtokpcvq! vkvqnq!ejg!jc!fcvq! nwqiq!cnnc! hqt.

oc|kqpg!fgn!eqpfqokpkq!rgt!ghhgvvq!fgn! htc|kqpcogpvq!fgnn(gfkhk.

ekq!kp!rkû!rtqrtkgvâ!kpfkxkfwcnk/!Nc!ukvwc|kqpg!fk!eqpfqokpkq-!tgiq.

ncvc!fcink!ctvv/!2228!g!ugiwgpvk!fgn!Eqfkeg!ekxkng-!uk!cvvwc-!kphcvvk-!

ukp!fcn!oqogpvq!kp!ewk!uk!qrgtc! kn! htc|kqpcogpvq!fgnnc!rtqrtkgvâ!

fk! wp! gfkhkekq-! c! ugiwkvq! fgn! vtcuhgtkogpvq! fgnnc! rtkoc! wpkvâ! ko.

oqdknkctg!uwuegvvkdkng!fk!ugrctcvc!wvknk||c|kqpg!fcnn(qtkikpctkq!wpk.

eq!rtqrtkgvctkq!cf!cnvtq!uqiigvvq/!!

3/4/!Kn! tkeqttgpvg! kpukuvg-!swkpfk-!gttqpgcogpvg!uwnnc!xcngp|c!fgn!

tgiqncogpvq!fk!eqpfqokpkq-!gf! kp!rctvkeqnctg!fgn!uwq!ctvkeqnq!4-!

PZXR p_V_ZWZ PZY_]N]VZq NWWN PZYQZXVYVNWV_d QRW WN^_]VPZ QV PZ[R]_`(

]N QRWWrRb WNaN_ZVZ' PZ^g PZXR ^`[R]SW`N f WrN__RYcVZYR QRQVPN_N NV

eqpvtcvvk!fk!eqortcxgpfkvc!fgk!nqecnk!eqoogtekcnk/!Cxtgddg!cxwvq!

xcnqtg!fgekukxq-!rkwvvquvq-!n(cvvq!fk!htc|kqpcogpvq!fgnn(kpk|kcng!wpk.
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9!fk!23!

ec!rtqrtkgvâ-!fc!ewk!uk!igpgtô!nc!ukvwc|kqpg!fk!eqpfqokpkq!gfknk|kq-!

eqp! eqttgncvc! qrgtcvkxkvâ! fgnnc! rtguwp|kqpg! gz! ctv/! 2228! e/e/! fk!

eqowpkqpg!#rtq!kpfkxkuq#!fk!vwvvg!swgnng!rctvk!fgn!eqornguuq!ejg-!

rgt!wdkec|kqpg!g!uvtwvvwtc-!hquugtq!.!kp!vcng!oqogpvq!equvkvwvkxq!

fgn!eqpfqokpkq!.!fguvkpcvg!cnn(wuq!eqowpg!q!c!uqffkuhctg!gukigp.

|g!igpgtcnk!g!hqpfcogpvcnk!fgn!eqpfqokpkq-!g!pqp!kpxgeg!qiigvvk.

xcogpvg!cn!ugtxk|kq!guenwukxq!fk!wpc!q!rkû!wpkvâ!kooqdknkctk/!!

Uctgddg! swkpfk! qeeqtuq! xgtkhkectg! ug! pgn! vkvqnq! qtkikpctkq! uwuuk.

uvguug!wpc!ejkctc!gf!wpkxqec!xqnqpvâ!fk!tkugtxctg!guenwukxcogpvg!

NWWR `YV_d VXXZOVWVN]V ^V_R NV [VNYV RWRaN_V QRWWrRQVSVPVZ QV

!nc!rtqrtkgvâ!fgn!ncuvtkeq/!!

Cnvtkogpvk-! wpc! xqnvc! uqtvc! nc! eqortqrtkgvâ! fgnng! rctvk! eqowpk!

fgnn(gfkhkekq!kpfkecvg!pgnn(ctv!2228!e/e/-!rgt!ghhgvvq!fgnnc!vtcuetk|kq.

pg!fgk!ukpiqnk!cvvk!fk!ceswkuvq!fk!rtqrtkgvâ!guenwukxc!.!k!swcnk!eqo.

rtgpfqpq! rtq! swqvc-! ugp|c! dkuqipq! fk! urgekhkec! kpfkec|kqpg-! cn.

vtguî! kn!vtcuhgtkogpvq!fgnng!rctvk!eqowpk!.! nc!ukvwc|kqpg!eqpfqok.

pkcng! ê! qrrqpkdkng! ck! vgt|k! )Ecuu/! Ug|/! 3-! 2801303131-! p/! 4963=!

Ecuu/!Ug|/!3-!1;02302;85-!p/!522;*/!!

Pqp! tkuwnvc-! fwpswg-! fktkogpvg! rgt! nc! uqnw|kqpg! fgnnc! swguvkqpg!

QRQZ__N VY WV_R WrVY_R][]R_NcVZYR QRWWrN]_) . QRW ]RTZWNXRY_Z' pqp!

equvkvwgpfq! kn! tgiqncogpvq! fk! eqpfqokpkq! wp! vkvqnq! fk! rtqrtkgvâ-!

qxg!pqp!uk!vtcvvk!fk!tgiqncogpvq!gurtguukqpg!fk!cwvqpqokc!pgiq.

|kcng-! crrtqxcvq! q! ceegvvcvq! eqn! eqpugpuq! kpfkxkfwcng! fgk! ukpiqnk!

eqpfqokpk!g!xqnvq!rgtekô!c!equvkvwktg-!oqfkhkectg!q!vtcuhgtktg!k!fk.

tkvvk! cvvtkdwkvk! ck! ukpiqnk! eqpfqokpk! fcink! cvvk! fk! ceswkuvq! q! fcnng!

eqpxgp|kqpk!)eht/!Ecuu/!Ug|/!3-!1401602;;4-!p/!6236=!Ecuu/!Ug|/!

3-!3201603123-!p/!9123*/!!

Rgt! nc! uvguuc! tcikqpg! pqp! cuuwog! cnewpc! fgekukxkvâ! kn! tkejkcoq!

NWWrN]_) -4 QRW ]RTZWNXRY_Z' ejg!tkiwctfc!nc!tkrctvk|kqpg!fgnng!urg.

ug! fk! ocpwvgp|kqpg! g! tkequvtw|kqpg! fgn! vgvvq! g! fgk! vgttc||k-! eqp!
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;!fk!23!

]VYaVZ pNV XVWWR^VXV QV P`V NWWN _NORWWN Y) ,q' PZXR ^Z__ZWVYRN VW ]V(

eqttgpvg/!

Nc! pqtoc! fgn! tgiqncogpvq! fk! eqpfqokpkq! crrtqxcvc! c! ociikq.

tcp|c!ektec!nc!tk[N]_VcVZYR QRWWR ^[R^R p^RPZYQZ V QV]V__V R TWV ZOOWV(

TUV ^[R__NY_V N PVN^P`Y PZYQZXVYVZq %N]_) ,,.3' PZXXN ,' P)P)&'

PZXR NYPUR WN #QVaR]^N PZYaRYcVZYR# N[[]ZaN_N NWWr`YNYVXV_d

)ctv/!2234-!eqooc!2-!e/e/*!.!cxgpvg!eqowpswg!ghhkecekc!qddnkic.

vqtkc!gz!ctv/!2483!e/e/!.-!eqp!ewk!k!eqpfqokpk!rtqitcoocpq!ejg!nc!

rqtvcvc!fgink!qddnkijk!fk!eqpvtkdw|kqpg!cnng!urgug!ukc!fgvgtokpcvc!

kp!oqfq!fkhhqtog!fc!swcpvq!rtgxkuvq!pgink!ctvv/!2229-!2234!g!uu/!

e/e/!g!79!fkur/!cvv/!e/e/-!pqp!xcniqpq!fk!rgt!uë!eqog!vkvqnq!eqpvtc.

tkq! cnnc! p[]R^`YcVZYR QV PZYQZXVYVNWV_dq QV P`V NWWrN]_) ,,,2 P)P)'

pë! c! ogpqoctg! k! fktkvvk! fk! ekcuewp! eqpfqokpq! uwk! dgpk! eqowpk-!

swcnk!tkuwnvcpq!fcink!cvvk!fk!ceswkuvq!g!fcnng!eqpxgp|kqpk!)ctv!2249-!

eqooc!5-!e/e/*-!c!ogpq!ejg!pqp!tkuwnvk-!kp!ecuq!fk!fkurquk|kqpg!fk!

pcvwtc!eqpvtcvvwcng-! nc!urgekhkec!ceegvvc|kqpg!pgiq|kcng!fgink! kp.

vgtguucvk!tkurgvvq!cnnc!nkokvc|kqpg!fqokpkecng/

Fgxg!rgtvcpvq!gpwpekctuk!kn!ugiwgpvg!rtkpekrkq<!

VY _RXN QV PZYQZXVYVZ YRTWV RQVSVPV' WrVYQVaVQ`NcVZYR QRWWR [N]_V

eqowpk-! eqog! k! ncuvtkek! uqnctk-! gogtigpvg! fcWWrN]_) ,,,2 P)P) RQ

qrgtcpvg! eqp! tkiwctfq! c! equg! ejg-! rgt! ng! nqtq! ectcvvgtkuvkejg!

uvtwvvwtcnk-!pqp!ukcpq!fguvkpcvg!qiigvvkxcogpvg!cn!ugtxk|kq!guenw.

ukxq!fk!wpc!q!rkû!wpkvâ!kooqdknkctk-!rwô!guugtg!uwrgtcvc!uqnvcpvq!

fcnng!eqpvtctkg!tkuwnvcp|g!fgnn(cvvq!equvkvwvkxq!fgn!eqpfqokpkq-!qxg!

swguvq! eqpvgpic! kp! oqfq! ejkctq! g! kpgswkxqeq! gngogpvk! vcnk! fc!

guenwfgtg!n(cnkgpc|kqpg!fgn!fktkvvq!fk!eqpfqokpkq-!pqp!tkngxcpfq!c!

vcn!hkpg!swcpvq!uvcdknkvq!pgn!tgiqncogpvq!eqpfqokpkcng-!qxg!pqp!uk!

vtcvvk!fk!tgiqncogpvq!cnngicvq!eqog!rctvg!kpvgitcpvg!cn!rtkoq!cv.

_Z QrNP\`V^_Z _]N^P]V__Z' ZaaR]Z QV ]RTZWNXRY_Z R^[]R^^VZYR QV N`(

vqpqokc!pgiq|kcng-!crrtqxcvq!q!ceegvvcvq!eqn!eqpugpuq!kpfkxkfwc.
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ng!fgk!ukpiqnk!eqpfqokpk!g!xqnvq!rgtekô!c!equvkvwktg-!oqfkhkectg!q!

vtcuhgtktg!k!fktkvvk!cvvtkdwkvk!ck!ukpiqnk!eqpfqokpk!fcink!cvvk!fk!ceswk.

uvq!q!fcnng!eqpxgp|kqpk!)eht/!Ecuu/!Ug|/!3-!1401602;;4-!p/!6236=!

Ecuu/!Ug|/!3-!2901503113-!p/!6744=!Ecuu/!Ug|/!3-!3201603123-!p/!

9123=!Ecuu/!Ug|/!3-!2701;0312;-!p/!34112*/!

3/5/!Uk!ciikwpic!ejg-!rtqrtkq!rgtejë!n(guenwukqpg-!fcn!pqxgtq!fgn.

ng! equg! kp! eqpfqokpkq-! fk! cnewpg! fk! swgnng! rctvk! fgnn(gfkhkekq! ejg!

^ZYZ p[]R^`Y_Rq QV []Z[]VR_d PZX`YR QNWWrN]_) ,,,2 P)P)' VYPVQR

uwnnc!equvkvw|kqpg!q!oqfkhkec|kqpg!fk!wp!fktkvvq!tgcng! kooqdknkctg!

)eqp! nc! eqpugiwgp|c! ejg! n(guenwukqpg! uvguuc! fgxg! tkuwnvctg! cf!

uwduvcpvkco! fc! cvvq! uetkvvq*-! rgt! cxgtuk! vkvqnq! eqpvtctkq! qeeqttg!

ejg! fcn! pgiq|kq! gogticpq! gngogpvk! vcnk! fc! guugtg! kp! eqpvtcuvq!

eqp!n(gugtek|kq!fgn!fktkvvq!fk!eqpfqokpkq-!g!vcng!kpfcikpg!ê!fgocp.

fcvc!cnn(crrtg||cogpvq!fgk!ikwfkek!fgn!ogtkvq-!tkocpgpfq! kpegp.

uwtcdkng!kp!ugfg!fk!ngikvvkokvâ!ug!pqp!rgt!xkqnc|kqpg!fgk!ecpqpk!ng.

icnk! fk! gtogpgwvkec! eqpvtcvvwcng-! equî! eqog! rtgxkuvk! pgink! ctvv/!

,.1- R ^RT`RY_V P)P)' Z[[`]R YRV WVXV_V QV P`V NWWrN]_) .1+' PZXXN

2-!p/!6-!e/r/e/!!

CZY f PZX`Y\`R PRY^`]NOVWR WrVY_R][]R_NcVZYR []R^PRW_N QNWWN

9Z]_R QrN[[RWWZ QV FZXN ^RPZYQZ P`V WN PWN`^ZWN p^ZYZ QV []Z[]VR(

_d PZX`YR NV []Z[]VR_N]V QRV QVaR]^V [VNYV QRWWN [NWNccVYN n _`__R

WR [N]_V QRWWrRQVSVPVZ QV P`V NWWrN]_) ,,,2 P)P)q YZY R^[]VXR-!kp!oqfq!

PUVN]Z RQ `YVaZPZ' WrVY_RYcVZYR QV N__]VO`V]R ^ZWZ N \`RWWV V ORYV

PZYQZXVYVNWV R QV ^Z__]N]YR WN PZY_V_ZWN]V_d NV pYRTZcVq' V \`NWV [R(

]NW_]Z R]NYZ NWWrZ]VTVYR R^^V ^_R^^Z ZTTR__Z QV PZX`YVZYR PZYaRY(

|kqpcng-!ukeejë!pgoogpq!cxtgddg!cxwvq!ugpuq!guvgpfgtg!nc!rtq.

rtkgvâ! fgnng! rctvk! eqowpk! c! rqt|kqpk! fgn! hcddtkecvq! c! nqtq! xqnvc!

NWWrR[ZPN PZX`YV)!

3/5/!Cn!fk!nâ!fk!swcpvq!ikâ!fgvvq!pgn!©!3/2/-!ektec!kn!tknkgxq!kpekfgp.

_NWR PUR WrNPPR]_NXRY_Z QRWWN PZY_V_ZWN]V_d QRW WN^_]VPZ N^^`XR VY
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swguvq!ikwfk|kq-!ê!eqowpswg!cnvtkogpvk!kphqpfcvq!cpejg!kn!swctvq!

XZ_VaZ ^`WWrN^^`Y_N aVZWNcVZYR QV `Y TV`QVPN_Z R^_R]YZ [R][R_]N_Z

fcnnc! ugpvgp|c! korwipcvc/! Kn! tkeqttgpvg! fâ! tknkgxq! cn! rcuuciikq!

fgnnc!ugpvgp|c!fgn!3126!ejg!tkeqpquegxc-!kp!dcug!cn!tgiqncogpvq!

gf!cnng!cnngicvg! vcdRWWR' WN p[]Z[]VR_d PZX`YR QRV ^R]aVcV PZYQZ(

XVYVNWVq PZXR N__]VO`V_N pN _`__V V []Z[]VR_N]V QRTWV VY_R]YV SNPRY_V

[N]_R QRWWN [NWNccVYNq' XN YZY ^V ]VYaVRYR YRWWN PZYQZXVYVNWV_d

fgn!ncuvtkeq!chhgtocvc!pgnnc!fgekukqpg!ejg!uk!ejkgfg!fk!ecuuctg!wpc!

uvcvwk|kqpg! ejg! uk! rqpic! kp! eqpvtcuvq! eqp! nc! rqtvcvc! fgnnc! rtg.

itguuc!tgu!kwfkecvc/!

3/6/!Nc!eqpvguvc|kqpg!fgn!fcvq!ejg!kn! ncuvtkeq!g! kn!vgvvq!fgn! nqecng!

ncxcvqkq!ugtxcpq!fc!eqrgtvwtc!cpejg!fgk!nqecnk!pgiq|k-!eqpvgpwvc!

pgn!uguvq!oqvkxq!fk!tkeqtuq-!ê!kpcookuukdkng-!kp!swcpvq!kn!tkeqttgp.

_R YZY ^[RPVSVPN' YRW ]V^[R__Z QRWWrN]_) 477-!eqooc!2-!p/!7-!e/r/e/-!

#eqog#!g!#swcpfq#-!qxxgtq!kp!swcng!cvvq!fkhgpukxq!fgnng!rtgitgu.

ug!hcuk!fk!ogtkvq-!vcng!swguvkqpg!ukc!uvcvc!qiigvvq!fk!fkuewuukqpg!

rtqeguuwcng!vtc!ng!rctvk/!Pë!uwuukuvg!cn!tkiwctfq!cnewp!xk|kq!fk!wn.

vtcrgvk|kqpg-!guugpfq-!cp|k-!fqxgtquq!rgt!kn!ikwfkeg!fgn!ogtkvq!xg.

]VSVPN]R' NV SVYV QRWWrN[[WVPNcVZYR QRWWrN]_) ,,,2 P)P)' \`NWV ^VNYZ WR

ectcvvgtkuvkejg!uvtwvvwtcnk!fgn!dgpg!qiigvvq!fk!nkvg!rgt!ceegtvctg!ug!

nq!uvguuq!ukc-!q!ogpq-!eqortguq!vtc!ng!rctvk!eqowpk!kpfkecvg!fcnnc!

ekvcvc!pqtoc/!

Kp!qipk!ecuq-!kn!ncuvtkeq!uqnctg!gf!kn!vgvvq!uqpq!qiigvvq!fk!rtqrtkgvâ!

eqowpg-!ck!ugpuk!fgnn(ctv!2228!e/e/-!cpejg!fgk!rtqrtkgvctk!fk!nqecnk!

vgttcpgk-!ejg!cddkcpq!ceeguuq!fktgvvcogpvg!fcnnc!uvtcfc-!kp!swcp.

vq!equvkvwkueqpq!gngogpvk!pgeguuctk!rgt!nc!eqphkiwtcdknkvâ!uvguuc!fk!

wp!hcddtkecvq!fkxkuq!kp!rqt|kqpk!kpfkxkfwcnk!g!uxqniqpq!wpc!hwp|kq.

pg!fk!tkrctq!g!fk!rtqvg|kqpg!fgnng!wpkvâ!uqvvquvcpvk/!

4/! Kn! tkeqtuq! xc! rgtekô! tkigvvcvq-! eqp! eqpfcppc! fgn! tkeqttgpvg! c!

tkodqtuctg!ck!eqpvtqtkeqttgpvk! ng!urgug!fgn!ikwfk|kq!fk!ecuuc|kqpg!
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YRWWrVX[Z]_Z WV\`VQN_Z VY QV^[Z^V_VaZ) CZY QRaR []ZaaRQR]^V NW ]V(

iwctfq! rgt! ink! cnvtk! kpvkocvk! ! g! -! k!

swcnk!pqp!jcppq!uxqnvq!cvvkxkvâ!fkhgpukxg/!

Uwuukuvqpq!k!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq!o!ck!ugpuk!

fgnn(ctv/!24-!eqooc!2.swcvgt-!fgn!f/R/T/!41!ociikq!3113-!p/!226!

.!fc!rctvg!fgn!tkeqttgpvg-!fk!wp!wnvgtkqtg!korqtvq!c!vkvqnq!fk!eqp.

_]VO`_Z `YVSVPN_Z [N]V N \`RWWZ []RaV^_Z [R] WrVX[`TYNcVZYR' ^R QZ(

xwvq/!

R/!S/!O/!

Nc!Eqtvg!tkigvvc!kn!tkeqtuq!g!eqpfcppc!kn!tkeqttgpvg!c!tkodqtuctg!ck!

eqpvtqtkeqttgpvk!ng!urgug!uquvgpwvg!pgn!ikwfk|kq!fk!ecuuc|kqpg-!ejg!

WV\`VQN VY PZX[WR^^VaV t .)-++'++' QV P`V t -++'++ [R] R^OZ]^V' ZW(

vtg!c!urgug!igpgtcnk!g!cf!ceeguuqtk!fk!ngiig/!

Ck!ugpuk!fgnn(ctv/!24-!eqooc!2.swcvgt!fgn!f/R/T/!226!fgn!3113-!fâ!

cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn! xgtuc.

ogpvq-!fc!rctvg!fgn!tkeqttgpvg-!fk!wp!wnvgtkqtg!korqtvq!c!vkvqnq!fk!

eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq!rtkpekrcng-!

c!pqtoc!fgn!eqooc!2.dku!fgnnq!uvguuq!ctvkeqnq!24-!ug!fqxwvq/!!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!Ugeqpfc!ug.

|kqpg! ekxkng! fgnnc! Eqtvg! Uwrtgoc! fk! Ecuuc|kqpg-! kn! 35! ikwipq!

3133/!

Kn!Eqpukinkgtg!guvgpuqtg!

!!!CPVQPKQ!UECTRC!

Kn!Rtgukfgpvg! !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!TQUC!OCTKC!FK!XKTIKNKQ!
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