
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

UG\KQPG!VTKDWVCTKC!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

QTQP\Q!FG!OCUK Rtgukfgpvg

WIQ!ECPFKC Eqpukinkgtg

UVGHCPKC!DKNNK Eqpukinkgtg

IKWUGRRG!NQ!UCTFQ Eqpukinkgtg

UVGHCPQ!RGRG Eqpukinkgtg.Tgn/
#

Qiigvvq<!

VTKDWVK!CNVTK!

Wf/2401803133!EE

!!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!29;370312;!T/I/!rtqrquvq!fc<!

CIGP\KC!FGNNG!GPVTCVG-!gngvvkxcogpvg!fqokeknkcvq!!kp!TQOC!XKC!

<=A GFIKF?@=JA -.( ]_T``\ Y\ `abSX\ STYYsPcc\RPa\ 8MMF;8KLI8

IGPGTCNG!FGNNQ!UVCVQ!/!) *!ejg!nq!tcrrtgugpvc!

g!fkhgpfg!!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.tkeqttgpvg.!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!eqpvtq!

!UTN-!gngvvkxcogpvg!fqokeknkcvq!kp!

]_T``\ Y\ `abSX\ STYYsPcc\RPa\

) !tcrrtgugpvcvq!g!fkhguq!fcnn(cxxqecvq!

*!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvg.!
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3!fk!;!

cxxgtuq! UGPVGP\C! fk! EQOO/VTKD/TGI/! OKNCPQ! p/! 666903129!

fgrqukvcvc!kn!3102303129/!

Wfkvc! nc! tgnc|kqpg!uxqnvc!pgnnc!ecogtc! fk!eqpukinkq!fgn! 2401803133!

fcn!Eqpukinkgtg!UVGHCPQ!RGRG/!

Tkvgpwvq!ejg!!

2/! Eqp! cxxkuq! fk!ceegtvcogpvq-! eqp!cnngicvc! uvkoc-! fgn! 42/4/3127!

Ys8VT[dXP STYYT T[a_PaT _TaaXUXRPcP YP _T[SXaP SXRWXP_PaP SP

U/t/n/! c! ugiwkvq! fk! rtqegfkogpvq! FQEHC! tgncvkxc! cf! wp!

kooqdkng! eqp! fguvkpc|kqpg! fk! jqvgn! ukvq! pgn! Eqowpg! fk! Okncpq/! Nc!

tgvvkhkec! uecvwtkxc! fc! wpc! okinkqtg! fghkpk|kqpg! fgk! equvk! fk!

R\`a_bdX\[T T STX cPY\_X STYYsP_TP RWT R\Z]\_aPcP[\ YsPaa_XQbdX\[T

PYYsXZZ\QXng! kp! qiigvvq! fk! wp! xcnqtg! kp! nkpgc! eqp! swgnnq! fgink!

kooqdknk!ukoknctk!ukvk!pgnnc!ogfgukoc!|qpc/!

3/! Cxxgtuq! vcng! cxxkuq! nc! eqpvtkdwgpvg! rtqrqpgxc! tkeqtuq!

geegrgpfqpg<! kn! fkhgvvq! fk! oqvkxc|kqpg! g! kphqpfcvg||c! pgn! ogtkvq!

ektec!nc!fgvgtokpc|kqpg!fgnnc!pwqxc!tgpfkvc!ecvcuvcng!

4/!Nc!Eqookuukqpg!vtkdwvctkc!Tgikqpcng!fgnnc!Nqodctfkc!)EVT*-!eqp!

ugpvgp|c! p/! 6669017029-! fgrqukvcvc! kn! 3102303129! tkigvvcxc!

YsP]]TYY\ T( ]T_ YsTUUTaa\( PRR\VYXTcP Ys\_XVX[P_X\ _XR\_`\ STYYP

R\[a_XQbT[aT _XaT[T[S\ YsPaa\ XZ]bV[Pa\ ]_Xc\ SX! kfqpgc!

oqvkxc|kqpg/!

0* Cs8VT[dXP STYYT T[a_PaT rtqrqpg!tkeqtuq!rgt!ecuuc|kqpg!chhkfcvq!c!

fwg!oqvkxk/!

6/! u/t/n/-!uk!ê!equvkvwkvc!eqp!eqpvtqtkeqtuq/!

Eqpukfgtcvq!ejg!!

-* ;\[ XY ]_XZ\ Z\aXc\ Ys8VT[dXP STYYT T[a_PaT ST[b[RXP( gz! ctv/!

471-!rtkoq!eqooc-!p/!4!e/r/e/!nc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgn!

f/o/! 2;! crtkng! 2;;5! p/! 812-! fgn! t/f/! p/! 763! fgn! 2;4;-! fgn!

_TV\YPZT[a\ [* --0. STY -505 T STYYsP_a* 3 STYYP YTVVT [* .-. STn!

3111/!

Nc! tkeqttgpvg! .! fqrq! cxgt! tkrqtvcvq! nc! fkuekrnkpc! kp! vgoc! fk!

rtqegfkogpvq! FQEHC! g! nc! ikwtkurtwfgp|c! fk! ngikvvkokvâ! ejg-! eqp!
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4!fk!;!

_XUT_XZT[a\ PYYP `aT``T WP X[SXcXSbPa\ XY R\[aT[ba\ STYYs\QQYXV\ SX

oqvkxc|kqpg! fgn! rtqxxgfkogpvq! fk! tgvvkhkec! rquvq! kp! ecrq!

PYYs8ZZX[X`a_PdX\[T p! tkngxc!ejg! vcng!qddnkiq!tkuwnvc!cfgorkwvq!pgk!

RP`X X[ RbX YsLUUXRX\( `T[dP SX`PaaT[ST_T VYX TYTZT[aX SX UPaa\ ]_\]\`aX

fcn! eqpvtkdwgpvg-! kpfkec! k! fcvk! qiigvvkxk! g! nc! encuug! rquvk! c!

hqpfcogpvq! fk! vcng! tgvvkhkec! ejg-! fwpswg-! uk! hqpfc! uw! wpc! ogtc!

xcnwvc|kqpg! vgepkec-! vtcvvcpfquk! fk! gngogpvk! eqpquekwvk! q-!

R\Zb[^bT( UPRXYZT[aT R\[\`RXQXYX SP ^bT`asbYaXZ\*!

Hcvvg! vcng! rtgoguug! g-! tkngxcvq! ejg! pgn! ecuq! fk! urgekg! uk! gtc! kp!

rtgugp|c! fk! wpc! tgvvkhkec! hqpfcvc! guenwukxcogpvg! uw! wpc! fkxgtuc!

xcnwvc|kqpg! vgepkec!fgn!dgpg!qiigvvq!fk! encuucogpvq-! nc! tkeqttgpvg!

\``T_cP SX PcT_ PSTZ]Xba\ PYYs\QQYXV\ Z\aXcPdX\[T PcT[S\

]_\ccTSba\ PS PYYTVP_T PYYsPccX`\ XZ]bV[Pa\ YP `aXZP `X[aTaXRP

STYYsXZZ\QXYT SPYYP ^bPYT `X TcX[RTcP[\ YT _PVX\[X STYYP _TaaXUXRP

qrgtcvc/!

8 aPY b\]\ YsPUUT_ZPdX\[T R\[ YP ^bPYT YP ;KI _XaXT[T [\[ P``\Ya\ XY

uwkpfkecvq!qddnkiq!fk!oqvkxc|kqpg!.! X[ ^bP[a\ YsPaa\ XZ]bV[Pa\ [\[

vgttgddg!eqpvq!ejg!pgn!3117-!c!ugiwkvq!fk!cnvtc!rtqegfwtc!FQEHC-!

Ys8ZZX[X`a_PdX\[T PcTcP _XR\[\`RXba\ PY ZTST`XZ\ QT[T bp!xcnqtg!

fgn! 71&! kphgtkqtg! c! swgnnq! qiigvvq! fgn! rtgugpvg! uetwvkpkq! p! pqp!

aT__TQQT R\[a\ STYYP RX_R\`aP[dP RWT YsPaa_XQbdX\[T [TY .,,2 STYYP

uwkpfkecvc! tgpfkvc! gtc! htwvvq! fk! wp! gttqtg! fgnnc! uvguuc!

cookpkuvtc|kqpg! ejg! pqp! ikwuvkhkec! kn! rgtocpgtg! fgnnc! uvguuc! c!

ugiwkvq! fgnnc! rtgugpvc|kqpg! fc! rctvg! fgnnc! eqpvtkdwgpvg! fgnnc!

FQEHC!pgn!3126/!!

3/!Eqp!kn!ugeqpfq!oqvkxq!nc!tkeqttgpvg!ncogpvc-!gz!ctv/!471-!rtkoq!

eqooc-!p/!4!e/r/e/-!nc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!9!g!

41! fgn! tgiqncogpvq! p/! 2253! fgn! 2;5;! cxgpfq! nc! EVT! gttcvq!

[TYYsPUUT_ZP_T RWT XY SXUTaa\ SX Z\aXcPdX\[T T_P SPa\ P[RWT

SPYYsPcT_T Ys8ZZX[X`a_PdX\[T \ZT``\ SX X[SXRP_T VYX XZZ\QXYX ]\`aX X[

eqorctc|kqpg/!
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5!fk!;!

Kp! rctvkeqnctg-! ugeqpfq! ng! pqtog! kpfkecvg-! rgt! eqog! kpvgtrtgvcvg!

SPYYP ;X_R\YP_T STYYs8VT[dkc!fgn!Vgttkvqtkq!p/!7!fgn!3123-!kp!rtgugp|c!

fk!kooqdknk!c!fguvkpc|kqpg!urgekcng-!eqog!swgnnq!kp!gucog-!kn!xcnqtg!

uk! fgvgtokpc! kp! dcug! cf! wpc! uvkoc! fktgvvc! ejg! rwô! uxqnigtuk! eqp!

rtqegfkogpvq!fktgvvq!q!kpfktgvvq/!

ETYYP `]TRXT YsbUUXRX\ WP P]]YXRPa\ XY R_XaTtkq! fgnnc! uvkoc! fktgvvc!

wvknk||cpfq! kn! rtqegfkogpvq! kpfktgvvq! )tkecxcpfq! swkpfk! nc! tgpfkvc!

pqp! fktgvvcogpvg! fcn! tgffkvq! nqtfq! oc! c! rctvktg! fcn! xcnqtg!

STYYsXZZ\QXYT' _X`bYaP[S\ X aT_ZX[X SX ]P_PV\[T ]\`aX P U\[SPZT[a\

fgnnc! rtqegfwtc! eqorctcvkxc! gurtguucogpvg! ogp|kqpcvk! pgnnc!

Z\aXcPdX\[T STYYsPaa\ R\[aT`aPa\* A[ T``\( X[UPaaX( _X`bYaP X[SXRPa\ XY

rtg||kctkq!ejg! eqpvkgpg! kn! ecvcnqiq!fgnng! rtkpekrcnk! vkrqnqikg! gfknk|kg!

igpgtcnogpvg!rtgugpvk!uwn!vgttkvqtkq!fguetkvvq!kp!oqfq!ukpvgvkeq-!oc!

rwpvwcng-! eqp! k! tgncvkxk! equvk! fk! equvtw|kqpg! eqttgpvk! pgn! dkgppkq!

geqpqokeq!2;99!2;9;=!fk! vcnejë! nc!eqorctc|kqpg!gtc!eqpfqvvc! htc!

ng! ectcvvgtkuvkejg! vkrqnqikeq! equvtwvvkxg! g! fkogpukqpcnk! fgn! dgpg! fc!

xcnwvctg!g!swgnnk!fgk!dgpk!rtgugpvk!uwn!uwffgvvq!ecvcnqiq/!

4/! K!fwg!oqvkxk-!fc! vtcvvctuk! eqpikwpvcogpvg!uvcpvg! nq! nqtq!uvtgvvc!

eqppguukqpg-!uqpq!hqpfcvk/!

/*- A[ cXP ]_TYXZX[P_T _X`bYaP ZP[XUT`aPZT[aT X[U\[SPaP YsTRRTdX\[T

fk!kpcookuukdknkvâ!fgn!tkeqtuq!rtqrquvc!fcnnc!eqpvtqtkeqttgpvg/!

Uwn!rwpvq!ê!uwhhkekgpvg!quugtxctg!ejg!nc!rtgxkukqpg!f(kpcookuukdknkvâ!

STY _XR\_`\ ]T_ RP``PdX\[T( SX RbX PYYsP_a* /04 aT_( R\ZZP 1( R*]*R*(

guenwfg!ejg!rquuc!guugtg! korwipcvc!gz!ctv/!471-!eqooc!2-!p/!6-!

e/r/e/! nc! ugpvgp|c! fk! crrgnnq! #ejg! eqphgtoc! nc! fgekukqpg! fk! rtkoq!

itcfq#-! ncffqxg! pgn! ecuq! fk! urgekg! nc! tkeqttgpvg! rtqrqpg! urgekhkek!

Z\aXcX SX RT[`b_P _XRWXPZP[S\ XY SX`]\`a\ SX RbX PYYsP_a* /2,( ]_XZ\

eqooc-! p/! 4! e/r/e/! pgn! ewk! cnxgq! tkgpvtcpq! ng! oqvkxc|kqpk! rquvg! c!

uquvgipq!fgnng!uvguug/!

/*. ETY ZT_Xa\ cP _XYTcPa\ RWT R\[ YsPaa\ SX _TaaXUXRP \VVTaa\ STY

]_T`T[aT VXbSXdX\ YsPZZX[X`a_PdX\[T UX[P[dXP_XP ]_\ccTSTcP PS

Paa_XQbX_T b[P _T[SXaP RPaP`aPYT ]P_X PS u .11*531(,, _X`]Taa\ P
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6!fk!;!

^bTYYP ]_\]\`aP X[ `TST SX <F;>8 SX u* -2.*,,,(,, p! kfgpvkec! c!

swgnnc!xcnkfcvc!fcnnc!uvguuc!Cookpkuvtc|kqpg!pgn!3117!c!ugiwkvq!fk!

cnvtc! rtqegfwtc! FQEHC! .! cf! wp! kooqdkng! cfkdkvq! cf! cvvkxkvâ!

cndgtijkgtc!fk!rtqrtkgvâ!fgnnc!eqpvtkdwgpvg/!

Eqp! nc! FQEHC! fcnnc! swcng! ê!uecvwtkvq! kn! rtqxxgfkogpvq! fk! tgvvkhkec!

korwipcvq!nc!eqpvtkdwgpvg!jc!rtqxxgfwvq!c!eqowpkectg!wpc!fkxgtuc!

tkrctvk|kqpg!fgink!urc|k!kpvgtpk!cn!uwkpfkecvq!kooqdkng/!

/*/ MP ]_TZT``\ RWT X[ ZPaT_XP a_XQbaP_XP Ys\QQYXV\ SX Z\aXcPdX\[T

STYYsPaa\ XZ]\`XaXc\ ]T_`TVbT XY UX[T SX ]\__T XY R\[a_XQbT[aT X[

eqpfk|kqpg! fk! eqpquegtg! nc! rtgvguc! kp! oqfq! fc! rqvgt! xcnwvctg! ukc!

Ys\]]\_ab[Xae SX T`]T_X_T YsXZ]bV[PdX\[T VXbSXdXPYT( `XP( X[ RP`\

]\`XaXc\ SX R\[aT`aP_T TUUXRPRTZT[aT Yscp! g! kn! swcpvwo! fgdcwvwt-!

`XRRWf aPYX TYTZT[aX R\[\`RXaXcX STc\[\ T``T_T U\_[XaX PYYsX[aT_T``Pa\

[\[ `\Y\ aTZ]T`aXcPZT[aT( a_PZXaT YsX[`T_XZT[a\ cd! qtkikpg! fgn!

rtqxxgfkogpvq-! oc! cpejg! eqp! swgn! itcfq! fk! fgvgtokpcvg||c! gf!

kpvgnnkikdknkvâ! kfqpgk! c! eqpugpvktg! wp! gugtek|kq! pqp! fkhhkeqnvquq! fgn!

fktkvvq!fk!fkhguc!)gz!rnwtkoku!g!fc!wnvkoq!Ecuu/!p/!414;6!fgn!3132*/!

Kp!tcikqpg!fk!vcng!rtkpekrkq!swguvc!Eqtvg!jc!chhgtocvq!ejg!Kp!vgoc!

fk! encuucogpvq! fk! kooqdknk-! swcnqtc! n(cvvtkdw|kqpg! fgnnc! tgpfkvc!

ecvcuvcng!cxxgpic!c!ugiwkvq!fgnnc!ef/!rtqegfwtc!FQEHC-!n(qddnkiq!fk!

oqvkxc|kqpg! fgn! tgncvkxq! cxxkuq! ê! uqffkuhcvvq! eqp! nc! ogtc!

kpfkec|kqpg! fgk! fcvk! qiigvvkxk! g! fgnnc! encuug! cvvtkdwkvc! uqnq! ug! ink!

gngogpvk!fk! hcvvq! kpfkecvk!fcn!eqpvtkdwgpvg!pqp!ukcpq!uvcvk!fkucvvguk!

fcnn(Whhkekq! g! n(gxgpvwcng! fkuetcukc! vtc! tgpfkvc! rtqrquvc! g! tgpfkvc!

cvvtkdwkvc! fgtkxk! fc! wpc! xcnwvc|kqpg! vgepkec! uwn! xcnqtg! geqpqokeq!

fgk!dgpk-!ogpvtg!pgn! ecuq! kp!ewk!xk! ukc!wpc!fkxgtigpvg!xcnwvc|kqpg!

fgink! gngogpvk! fk! hcvvq! kpfkecvk! fcn! eqpvtkdwgpvg-! nc! oqvkxc|kqpg!

fgxg!guugtg!rkû!crrtqhqpfkvc!g!urgekhkectg!ng!fkhhgtgp|g!tkueqpvtcvg!

ukc! rgt! eqpugpvktg! kn! rkgpq! gugtek|kq! fgn! fktkvvq! fk! fkhguc! fgn!

eqpvtkdwgpvg-! ukc! rgt! fgnkokvctg! n(qiigvvq! fgnn(gxgpvwcng!

eqpvgp|kquq½! )gz! rnwtkoku! g! fc! wnvkoq! Ecuu/! p/! 23888! fgn!

3401603129!Tx/!759624!.!12*!
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7!fk!;!

=s TcXST[aT YP tcvkq! uqvvguc! cn! uwkpfkecvq! rtkpekrkq! fc! kpfkxkfwctuk!

[TYYP [TRT``Xae RWT YsPccX`\ SX _TaaXUXRP `XP XS\[T\( `\aa\ XY ]_\UXY\

oqvkxc|kqpg-! c! tgpfgtg! gfqvvq! kn! eqpvtkdwgpvg! ektec! ng! tcikqpk! ejg!

WP[[\ ]\_aPa\ YsPZZX[X`a_PdX\[T UX[P[dXP_XP P SX`PaaT[ST_T YP

tgpfkvc!rtqrquvc!g!equî!fk!fk!uxqnigtg!ng!rtqrtkg!fkhgug/!

ETYYP UPaaX`]TRXT YP _TaaXUXRP \]T_PaP SPYYs8VT[dXP STYYT T[a_PaT WP PS

qiigvvq! kn! encuucogpvq! fk! wp! kooqdkng! cfkdkvq! cf! gugtek|kq! fk!

cvvkxkvâ! cndgtijkgtc! qrgtcvq! eqp! rtqegfwtc! ef! FQEHC! )fkuekrnkpcvc!

fcnn(ctv/!3!fgn!f/n/!p/!27!fgn!2;;4-!eqpx/!kp!n/!p/!86!fgn!2;;4-!g!fgn!

f/o/!2;!crtkng!2;;5-!p/!812*/!

Kn! T/F/! p/! 763! fgn! 2;4;-! eqpxgtvkvq! eqp! n/! p/! 235;! fgn! 2;4;! g-!

uweeguukxcogpvg-! eqp! F/R/T/! p/! 2253! fgn! 2;5;! uk! ê! fkuekrnkpcvq! kn!

Pwqxq! Ecvcuvq! gfknk|kq! wtdcpq-! uk! uqpq! fkuvkpvk! k! hcddtkecvk! kp! fwg!

tciitwrrcogpvk<! swgnnq! fgink! kooqdknk! c! fguvkpc|kqpg! qtfkpctkc! g!

swgnnq! fgink! kooqdknk! c! fguvkpc|kqpg! urgekcng! q! rctvkeqnctg/! Rgt! kn!

]_XZ\ V_b]]\ `X ]_\RTST R\[ YsPaa_XQbdX\[T SX RPaTV\_XP T RYP``T( ]T_

kn! ugeqpfq! pqp! uk! gugiwg! fgvvc! encuukhkec|kqpg-! oc! uk! rtqegfg!

ZTSXP[aT `aXZP SX_TaaP R\ZT SX`]\[T YsP_a* -, STYYP YTVVT SX RbX

uqrtc! Nc! tgpfkvc! ecvcuvcng! fgnng! wpkvO! kooqdknkctk! equvkvwkvg! fc!

EFA>A;A =< AD ?=D=H= <8A >899HA;8JA <A ;KA 8BBW8HJ& (+ <=BB8 B=??= +

?AK?DE ',)*% D& '()'% ;EIJHKAJA F=H B= =IA?=DN= <A KDW8JJALAJO!

kpfwuvtkcng! q! eqoogtekcng-! g! pqp! uwuegvvkdknk! fk! wpc! fguvkpc|kqpg!

guvtcpgc! cnng! gukigp|g! uwffgvvg! ugp|c! tcfkecnk! vtcuhqtoc|kqpk-! P!

fgvgtokpcvc!rgt!uvkoc!fktgvvc!rgt!qipk!ukpiqnc!wpkvO/!Giwcnogpvg!uk!

rtqegfg!rgt!nc!fgvgtokpc|kqpg!fgnnc!tgpfkvc!fgnng!wpkvO! kooqdknkctk!

ejg! pqp! uqpq! tciitwrrcdknk! kp! ecvgiqtkg! g! encuuk!rgt! nc! ukpiqnctkvO!

fgnng!nqtq!ectcvvgtkuvkejg/½!Rgtvcpvq-!nc!fgvgtokpc|kqpg!fgnnc!tgpfkvc!

ecvcuvcng! fgnng! wpkve! kooqdknkctk! c! fguvkpc|kqpg! urgekcng! g!

rctvkeqnctg-! uk! ghhgvvwc! eqp! ogvqfq! fktgvvq-! ogfkcpvg! nc! uvkoc!

STYYs\_SX[P_X\ P]]_TddPZT[a\ STYYP _TSSXaXcXve! ]_\]_XP STYYsb[Xae!

kooqdknkctg-! ejg! f! X[UYbT[dPaP SPYYsbQXRPdX\[T( SPY aX]\ SX

wvknk||c|kqpg-! fcnng! ectcvvgtkuvkejg! equvtwvvkxg-! fcnnc! fqvc|kqpg!
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8!fk!;!

korkcpvkuvkec! g! kphkpg! fcnnc! xgvwuve/! Kpqnvtg-! pgn! ecuq! fk! qrkhkek! uk!

fqxte! vgpgtg! eqpvq! cpejg! fgink! gxgpvwcnk! korkcpvk! uvcdknogpvg!

kphkuuk/!

Vcng! uvkoc! equvkvwkueg-! fk! vwvvc! gxkfgp|c-! kn! rtguwrrquvq! gf! kn!

U\[SPZT[a\ Z\aXcPdX\[PYT STYYsPccX`\ SX RYP``PZT[a\ \VVTaa\ SX

korwipc|kqpg! )gurtkogpfq! wp! ikwfk|kq! uwn! xcnqtg! geqpqokeq! fgk!

dgpk!encuucvk!fk!pcvwtc!gokpgpvgogpvg!vgepkec-!kp!tgnc|kqpg!cn!swcng!

nc! rtgugp|c! g! n(cfgiwcvg||c! fgnnc! oqvkxc|kqpg! tkngxcpq! ck! hkpk! pqp!

ikâ! fgnnc! ngikvvkokvâ-! oc! fgnn(cvvgpfkdknkvâ! eqpetgvc! fgn! egppcvq!

ikwfk|kq-! g-! kp! ugfg! eqpvgp|kquc-! fgnnc! xgtkhkec! fgnnc! dqpvâ! fgnng!

tcikqpk! qiigvvq! fgnnc! rtgvguc*! equvkvwkueg! wp! cvvq! eqpquekwvq! g!

eqowpswg! rtqpvcogpvg! g! hceknogpvg! eqpquekdkng! rgt! kn!

eqpvtkdwgpvg-! kp! swcpvq! rquvq! kp! guugtg! pgnn(codkvq! fk! wp!

rtqegfkogpvq! c! uvtwvvwtc! hqtvgogpvg! rctvgekrcvkxc-! eqp! nc!

eqpugiwgp|c! ejg! nc! uwc! ocpecvc! tkrtqfw|kqpg! q! cnngic|kqpg!

cnn(cxxkuq!fk!encuucogpvq!pqp!uk!vtcfweg!kp!wp!fkhgvvq!fk!oqvkxc|kqpg!

)Ecuu/!p/!p/!28;82!fgn!3129!Tx/!75;913!.!12*/!

Swguvc!Eqtvg! )Ecuu/!p/7744!fgn!312;*!jc-! rqk-!chhgtocvq!ejg!eqp!

tkiwctfq!ck!hcddtkecvk!c!fguvkpc|kqpg!urgekcng-!nc!pgeguuXae SX q`aXZP

SX_TaaPr( [\[ ]_T`b]]\[T [TRT``P_XPZT[aT YsT`TRbdX\[T STY

q`\]_PYYb\V\r7 XY ^bPYT [\[ R\`aXabX`RT( X[ ZPaT_XP( b[ SX_Xaa\ STY

R\[a_XQbT[aT [f b[P R\[SXdX\[T SX YTVXaaXZXae STYYsPccX`\ Paa_XQbaXc\

fk! tgpfkvc-! swcpvq! uqnvcpvq! wp! wnvgtkqtg! g! eqpeqttgpvg! uvtwogpvq!

R\[\`RXaXc\ SX cT_XUXRP TS PRRT_aPZT[a\ SX RbX YsPZZX[X`a_PdX\[T

hkpcp|kctkc!rwô!cxxcngtuk!rgt!qrgtctg!nc!xcnwvc|kqpg/!

A[ ]_\]\`Xa\( UT_ZP YP [TRT``Xae SX `aXZP SX_TaaP ]T_ YsPaa_XQbdX\[T SX

tgpfkvc!fk!hcddtkecvk!c!fguvkpc|kqpg!urgekcng!p!pqp!ê!fgvvq!ejg!vcng!

`aXZP SX_TaaP ]_T`b]]\[VP X[STUTaaXQXYZT[aT YsPRRT``\ X[ Y\R\ ]T_ YP

fkucokpc=! rqvgpfq! ng! ectcvvgtkuvkejg! fgn! dgpg! guugtg-! cnnq! ueqrq-!

fguwpvg! cpejg! fcnng! tkuwnvcp|g! fqewogpvcnk! c! fkurquk|kqpg!

STYYsLUUXRX\( `T[dP [TRT``Xae SX `\]_PYYwqiq!)Ecuu/!p!4214!fgn!3126*/!
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9!fk!;!

4/5! ! Ng! oqvkxc|kqpk! uqrtc! gurquvg! fgrqpiqpq! rgt! nc! rkgpc!

eqpquegp|c! fc! rctvg! fgnnc! eqpvtkdwgpvg! fgnng! tcikqpk! ejg! cxgxcpq!

eqorqtvcvq! nc! tgvvkhkec! fgnnc! dcug! korqpkdkng! rtqrquvc! kp! ugfg! fk!

FQEHC-! eqpquegp|c! ejg-! pgn! ecuq! fk! urgekg-! vtqxc! wnvgtkqtg!

hqpfcogpvq! pgnnc! ektequvcp|c! ejg-! rgt! eqog! tkuwnvc! fcn! tkeqtuq! g!

pqp! urgekhkecvcogpvg! eqpvguvcvq! fcnnc! eqpvtkdwgpvg-! nc! uvkoc! gtc!

`aPaP PYYTVPaP PYYsPaa\ SX _TaaXUXRP XZ]bV[Pa\7 `aXZP RWT ]T_ R\ZT

tkrqtvcvc! kp! tkeqtuq! )eht-! rci/! 23*! kpfkec! ng! tcikqpk! ejg! cxgxcpq!

STaT_ZX[Pa\ YP SXcT_`P STaT_ZX[PdX\[T STY cPY\_T STYYsXZZ\QXYT*!

4/6! C! htqpvg! fk! vcnk! eqpenwukqpk! tkuwnvcpq! fgn! vwvvq! rtkxg! fk!

hqpfcogpvq!ikwtkfkeq!ng!oqvkxc|kqpk!eqp!ng!swcnk! nc!EVT!tkvkgpg!ejg!

[TY RP`\ SX `]TRXT X[R\ZQTcP PYYsLhhkekq! wp! rkû! rtgicpvg! qddnkiq!

oqvkxc|kqpcng! kp! tcikqpg! fgn! ngikvvkoq! chhkfcogpvq! ejg! nc!

eqpvtkdwgpvg! cxgxc! tkrquvq! uwnnc! eqttgvvg||c! fgn! xcnqtg! cvvtkdwkvq!

&bVbPYT P ^bTYY\ cPYXSPa\ SPYYs8ZZX[X`a_PdX\[T [TY .,,2' T RXi

cpejg!vgpwvq!eqpvq!ejg!eqp!nc!uweeguukxc!FQEHC!fgn!3126-!qiigvvq!

fgn! rtgugpvg! uetwvkpkq-! uk! gtc! nkokvcvc! cf! wpc! ogtc! tkfkuvtkdw|kqpg!

fgk!xcpk!kpvgtpk/!

4/7! Gf! kpxgtq-! xc! rtgoguuc! nc! kphqpfcvg||c! fgnnc! vguk! fgnnc!

eqpvtkdwgpvg! ugeqpfq! ewk! swcnqtc! nc! FQEHC! ukc! tgncvkxc! cnnc! ogtc!

rctvk|kqpg!kpvgtpP SX b[ XZZ\QXYT( g XZ]TSXa\ PYYs8ZZX[X`a_PdX\[T SX

rtqegfgtg!cnnc!tgvvkhkec!fgn!xcnqtg!ecvcuvcng!fgnnq!uvguuq/!Rtgenwfgtg-!

X[UPaaX( X[ aPYX RP`X PYYs8ZZX[X`a_PdX\[T YsT`T_RXdX\ STY ]_\]_X\ ]\aT_T

SX Paa_XQbX_T YP R\__TaaP _T[SXaP PYYsXZZ\QXYT( R\[Sb__TQQT!

PYYsX__PVX\[Tc\YT R\[RYb`X\[T( Ub\_X SP \V[X T`]_T``P ]_TcX`X\[T

pqtocvkxc-! ejg! fgvgtokpcvg! rtqegfwtg! FQEHC! .! fkxgtucogpvg! fck!

rtkpekrk! igpgtcnk! ejg! kphqtocpq! vcng! fkuekrnkpc! hqpfcvc! uwnnc!

]_\]\`aP STY R\[a_XQbT[aT T `bYYP `bRRT``XcP cT_XUXRP STYYsLUUXRX\! p!

XZ]TSX`R\[\ YsT`T_RXdX\ SX aPYT ]\aT_T.fqxgtg! g-! fwpswg-! fk!

ciikqtpctg!nc!tgpfkvc!rtqrquvc!ck!eqttgpvk!xcnqtk!fk!ogtecvq!fgn!dgpg!

eqp!eqpugiwgpvg!xkqnc|kqpg!fgn!rtkpekrkq!fk!ecrcekvâ!eqpvtkdwkvc/!
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;!fk!;!

4/8! Kp! eqpenwukqpg-! pgn! tkurgvvq! fgnnc! tcvkq! rquvc! c! hqpfcogpvq!

STYYsb[Xc\R\ \_XT[aPZT[a\ T`]_T``\ SP ^bT`aP ;\_aT `\]_P

tkrqtvcvq-! nc! eqpvtkdwgpvg! ê! tkuwnvcvc! guugtg! rkgpcogpvg! c!

eqpquegp|c!fgk!fcvk!uwnnc!ewk!dcug! n(Cookpkuvtc|kqpg!jc!uvcdknkvq! kn!

RYP``PZT[a\( T``T[S\ ^bT`asbYaXZ\ PccT[ba\ `bYYP QP`T SX b[P

uvkZP PYYTVPaP PYYsPccX`\ SX _TaaXUXRP RWT( ]_T`b]]\`a\ SX

^bT`asbYaXZ\( SPcP R\[a\ STYYT _PVX\[X STYYT SXcT_`T cPYbaPdX\[X

geqpqokejg!rquvg!c!hqpfcogpvq!fgnnc!tgpfkvc!cvvtkdwkvc/!

5/!Kn!tkeqtuq!fgxg-!fwpswg-!guugtg!ceeqnvq!g!nc!ugpvgp|c!korwipcvc!

ecuucvc!g!pqp!guugpfq!pgeguuctk!wnvgtkqtk!ceegtvcogpvk! kp!rwpvq!fk!

hcvvq-! nc! eqpvtqxgtukc! rwi! guugtg! fgekuc! pgn! ogtkvq! eqp! kn! tkigvvq!

STYYs\_XVX[P_X\ _XR\_`\ STYYP R\[a_XQbT[aT*!

6/!Ng!urgug!fgk!itcfk!fk!ogtkvq!xcppq!kpvgtcogpvg!eqorgpucvg!vtc!

ng!rctvk!uvcpvg!nc!rctvkeqnctkvâ!fgnng!swguvkqpk!gucokpcvg-!ogpvtg!nc!

rctvg!uqeeqodgpvg!g!vgpwvc!cn!tkodqtuq!fgnng!urgug!fgn!ikwfk|kq!fk!

ngikvvkokvâ-!nkswkfcvg!eqog!fc!fkurqukvkxq/!

R/S/O/!

Nc! Eqtvg! ceeqinkg! kn! tkeqtuq-! ecuuc! nc! ugpvgp|c! korwipcvc! g-!

fgekfgpfq!pgn!ogtkvq-!tkigvvc!Ys\_XVX[P_X\ _XR\_`\ STYYP R\[a_XQbT[aT*!

;\[SP[[P ]P_aT `\RR\ZQT[aT PY ]PVPZT[a\ P UPc\_T STYYs8VT[dXP

fgnng! gpvtcvg! cn! tkodqtuq! fgnng! urgug! fgn! ikwfk|kq! fk! ngikvvkokvâ-!

YX^bXSPaT X[ u* .*1,,(,, \Ya_T PYYT `]T`T ]_T[\aPaT P STQXa\*!

Equh!fgekuq!kp!Tqoc!kn!24!nwinkq!3133!!

! ! ! ! ! ! ! ! Kn!Rtgukfgpvg!

! ! ! ! ! ! ! !!!!!!!Qtqp|q!Fg!Ocuk!!

!
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