
TGRWDDNKEC!KVCNKCPC!

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

SWKPVC!UG\KQPG!EKXKNG!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk!
!
!
!
HGFGTKEQ! UQTTGPVKPQ! Rtgukfgpvg! !

OKEJGNG! ECVCNFK! Eqpukinkgtg! T/I/P/!653;03126!

OCTKC!NWKUC! FG!TQUC! Eqpukinkgtg!Tgn/! WR!p!19015033!

RCQNQ!! FK!OCT\KQ! Eqpukinkgtg! !

CNDGTVQ! ETKXGNNK! Eqpukinkgtg! !

!
jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!!653;026!T/I/!rtqrquvq!fc<!

! C/I/-! kp! rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq!

vgorqtg-! gngvvkxcogpvg! fqokeknkcvc! kp! -!

\^S__[ X[ _`aRW[ RSXXrObb[QO`[ QVS XO ^O\\^S_SZ`O S

RWTSZRS Q[ZUWaZ`OYSZ`S OXXrObb[QO`[ *!

!

p!tkeqttgpvg!p!!

eqpvtq!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! Fktgvvqtg! rtq! vgorqtg-!

^O\\^S_SZ`O`O S RWTS_O ROXXr8bb[QO`a^O USZS^OXS RSXX[ I`O`[( Q[Z

fqokeknkq!ngicng!kp!Tqoc-!Xkc!fgk!Rqtvqijguk!p/!23/!

p!eqpvtqtkeqttgpvg!!p!

Cxxgtuq! nc! ugpvgp|c! fgnnc! EQOO/VTKD/TGI/! NQODCTFKC-! Ug|kqpg!

61!p/!45;6025-!fgrqukvcvc!kp!fcvc!41!ikwipq!3125/!

KRW`O XO ^SXOdW[ZS _b[X`O ZSXXO QOYS^O RW Q[Z_WUXW[ RSXXr4 O\^WXS .,..

fcn!eqpukinkgtg!fqvv/uuc!Octkc!Nwkuc!Fg!Tquc/!

!

Qiigvvq<!Cxx/!
Ceegt/!ucp|/!rge/!
3111.3119!
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3!fk!23!

HCVVK!FK!ECWUC!

2/! Nc! ! C/I/! .! uqekgvâ! cvvkxc! pgn! eqoogtekq!

kpvgtpc|kqpcng!fk!okpgtcnk!guvtcvvkxk!p!rtqrqpgxc!crrgnnq!kppcp|k!cnnc!

E/v/t/! fgnnc! Nqodctfkc! cxxgtuq! nc! ugpvgp|c! pt/! 76047024-! goguuc!

fcnnc! E/v/r/! fk! Okncpq-! fgrqukvcvc! kp! fcvc! 2;! hgddtckq! 3124! eqp! nc!

swcng!xgpkxc!ceeqnvq!rct|kcnogpvg!kn!tkeqtuq!fgnnc!ogfgukoc!uqekgvâ!

cxxgtuq!n(cxxkuq!fk!ceegtvcogpvq!pt/! -!cxgpvg!

OR [UUS``[ XO _OZdW[ZS \SQaZWO^WO RW t25*3-0(,, \S^ [YS__O

kuvkvw|kqpg-!vgpwvc!g!eqpugtxc|kqpg!fgnng!uetkvvwtg!eqpvcdknk!rtgxkuvg!

fcnnc! pqtocvkxc! ekxknkuvkec! g! hkuecng! rgt! ink! cppk! fcn! 3111! cn! 3119=!

Xr8USZdWO RSXXS SZ`^O`S \^[\[ZSbO O\\SXX[ WZQWRSZ`OXS*!

BO _[QWS`e _W R[XSbO QVS XrOQQS^`OYSZ`[ T[__S PO_O`[ _a aZ FL;

tgfcvvq! c! ectkeq! fgnnc! uvguuc! uqekgvâ! fcnnc! Iwctfkc! fk! Hkpcp|c! fk!

Okncpq!rgt!kn!rgtkqfq!3111!p!3119!ejg!chhgtocxc!nc!uwuukuvgp|c!fk!

wpc! uvcdkng! qticpk||c|kqpg! kp! Kvcnkc! equvkvwkvc! fcnnc! ogfgukoc!

uqekgvâ! rtguuq! nc! ! u/t/n/-! eqp! ugfg! kp!

fk!ewk!gtcpq!cookpkuvtcvqtk!kn!uki/!

! g! fkrgpfgpvg! nc! uki/tc! =! equvqtq-! c! nqtq!

xqnvc-!cigpvk!fgnnc! !UC-!fk! ewk! kn! uki/!

!gtc!cookpkuvtcvqtg/!

Nc! ogfgukoc! C/I/! hcegxc! tkngxctg! eqog! pqp! cxguug!

YOW Q[_`W`aW`[ aZO _`OPWXS [^UOZWddOdW[ZS WZ A`OXWO S QVS RraTTWQW[( _w!

tkejkguvc!fgnnc!Iwctfkc!fk!Hkpcp|c-!ng!gtc!uvcvq!cvvtkdwkvq!wp!pwogtq!

fk!rctvkvc! KXC=!rwtg-!ek!uk!fqngxc!ejg! ng!eqowpkec|kqpk!cnnc!uqekgvâ!

uxk||gtc! hquugtq! rgtxgpwvg! xkc! hcz-! kp! ocpkgtc! kttkvwcng! g! eqpvtc!

ngigo! eqp!eqpugiwgpvg!pwnnkvâ!fgink!cvvk!eqpugiwgpvk-!pqpejê! !fgn!

tcffqrrkq!fgk!vgtokpk!fk!fgecfgp|c!fgk!rqvgtk!ceegtvcvkxk!rgtejë!pgn!

RXE! uk! gtc! hcvvq! gurnkekvq! tkhgtkogpvq! cnnc! ugrctcvc! vtcvvc|kqpg!

RSXXrWZT[^YO`WbO OXXO 8a`[^W`e UWaRWdWO^WO \S^ UXW SbSZ`aOXW ^SO`W

^W_aX`OZ`W OXXrS_W`[ RSXXO bS^WTWQO*!

N(Whhkekq!uk!equvkvwkxc!kp!ikwfk|kq!g!tkngxcxc!eqog!cxguug!rtqxxgfwvq!

c!pqvkhkectg!n(cvvq!c!pqtoc!fgnn(ctv/!71-!rtkoq!eqooc-!fgn!f/R/T/!3;!
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4!fk!23!

ugvvgodtg!2;84-!p/!711-!ogfkcpvg!chhkuukqpg!cnnc!ecuc!eqowpcng!g!

ejg! uweeguukxcogpvg-! cxxcngpfquk! fgn! rqvgtg! fk! cwvqvwvgnc!

uquvkvwvkxc-!cxgxc!rtqxxgfwvq!cnn(cppwnncogpvq!fgink!cvvk!goguuk! kp!

rtgegfgp|c-! rtqxxgfgpfq! cnnc! pqvkhkec! kp! ! fk! pwqxk! cvvk!

korqukvkxk/!

N(Cookpkuvtc|kqpg! hkpcp|kctkc! tcrrtgugpvcxc! ejg! nc! Iwctfkc! fk!

Hkpcp|c!cxgxc!tkpxgpwvq-!c!ugiwkvq!fk!ceeguuq!rtguuq!ink!whhkek!fgnnc!

u/t/n/-! fqewogpvc|kqpg! eqpvcdkng! gf! gzvtceqpvcdkng! kpgtgpvg!

cnnc! uqekgvâ! ! C/I/! pqpejë! eqphgtocxc! nc! ngikvvkokvâ!

fgnn(ceegtvcogpvq! fk! wpc! uvcdkng! qticpk||c|kqpg! rgtuqpcng-!

eqphqtogogpvg! c! swcpvq! ucpekvq! fcnn(ctv/! 6! fgnnc! Eqpxgp|kqpg!

Q/E/U/G/!!

DSXXrO\\SXX[( XO _[QWS`e Q[Z`^WPaSZ`S ^W\^[\[ZSbO `a``S XS R[UXWOZdS

fgenkpcvg! kppcp|k! cn! ikwfkeg! fk! rtkog! ewtg! quukc! nc! pwnnkvâ! fgnnc!

Z[`WTWQO RSUXW O``W RW OQQS^`OYSZ`[( XO ZaXXW`e RSXXrOQQS^`OYSZ`[ \S^

ocpecvc! cnngic|kqpg! fgn! RXE! uî! fc! qdnkvgtctg! nc! eqpquekdknkvâ!

fgnn(cvvq! fc! rctvg! fgnnc! uqekgvâ! crrgnncpvg-! nc! kpuwuukuvgp|c! fgnnc!

_`OPWXS [^UOZWddOdW[ZS WZ A`OXWO( XrObbSZa`[ \OUOYSZ`[ RSXXO

\S^QSZ`aOXS RSXX$-( 14 OXXO I8( XrWZQ[ZU^aW`e RSXXS _OZdW[ZW*!

Cpejg! n(Whhkekq! rtgugpvcxc! crrgnnq! kpekfgpvcng! rgt! nc! tkhqtoc! fgnnc!

ugpvgp|c! korwipcvc! ncogpvcpfq! eqog! kn! ikwfkeg! fk! rtkoq! itcfq!

cxguug! fkueqpquekwvq! kn! tcffqrrkq! fgk! vgtokpk! rtguetk|kqpcnk! rgt!

XrS_S^QWdW[ RSW \[`S^W OQQS^`O`WbW O QOUW[ZS RSXXO [YS__O OXXSUOdW[ZS

fgnnc!pqvk|kc!etkokpku/!

3/!Nc!E/v/t/-!fkurquvc!nc!tkwpkqpg!fgk!rtqegfkogpvk!pt/!TIC!61;3024!

g! 6221024! .! rgt! eqppguukqpg! qiigvvkxc! g! uqiigvvkxc-! guugpfq!

gpvtcodk! rtqoquuk! cn! hkpg! fgnnc! egpuwtc! fgnnc! ogfgukoc! ugpvgp|c!

fgn!ikwfkeg!fk! rtkog!ewtg!p!^S_\WZUSbO XrO\\SXX[ RSXXO Q[Z`^WPaSZ`g!

OQQ[UXWSZR[ XrO\\SXX[ WZQWRSZ`OXS ^W`SZSZR[ XO _a__W_`SZdO RSX

tcffqrrkq! fgk! vgtokpk! rtguetk|kqpcnk! g-! eqpugiwgpvgogpvg-!

Q[ZTS^YOZR[ XO XSUW``WYW`e RSXXrOQQS^`OYSZ`[ WY\aUZO`[*!
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5!fk!23!

4/!Nc! C/I/!jc!rtqrquvq!tkeqtuq!uwnnc!ueqtvc!fk!swcvvtq!

oqvkxk!cxxgtuq!nc!ugpvgp|c!fgnnc!E/v/t/!fgnnc!Nqodctfkc/!

Br8USZdWO RSXXS SZ`^O`S _W g Q[_`W`aW`O Q[Z Q[Z`^[^WQ[^_[*!

Kn!tkeqtuq!ê!uvcvq!cxxkcvq!cnnc!vtcvvc|kqpg!pgnnc!rwddnkec!wfkgp|c!fgn!

ikqtpq!9!crtkng!3133-!pgnng!hqtog!fk!ewk!cnn(ctv/34-!eqooc!9!dku-!fgn!

f/n/!39!qvvqdtg!3131-!eqpxgtvkvq-!eqp!oqf/!fcnnc!ngiig!29!fkegodtg!

3131-!p/287/!

Kn! Uquvkvwvq! Rtqewtcvqtg! Igpgtcng! fqvv/! Cnfq! Egppkeeqnc! jc!

fgrqukvcvq!tgswkukvqtkc!uetkvvc!eqpenwfgpfq!rgt!kn!tkigvvq!fgn!tkeqtuq/!!!

TCIKQPK!FGNNC!FGEKUKQPG!

2/2/!Eqp!kn!rtkoq!oqvkxq!fk!tkeqtuq-!nc!tkeqttgpvg!ncogpvc!nc!­pwnnkvâ!

fgnnc!ugpvgp|c!rgt!xkqnc|kqpg!fgink!ctvv/!223!g!226!eqf/!rtqe/!ekx/-!

WZ ^SXOdW[ZS OX Z* 0( \^WY[ Q[YYO( RSXXrO^`* /2, Q[R* \^[Q* QWb* S

OXXrO^`* 2. RSX R*XU_* /- RWQSYP^S -55.( Z* 102½/!!

2/3! Eqp! kn! ugeqpfq! oqvkxq! fk! tkeqtuq-! nc! tkeqttgpvg! ncogpvc! nc!

­pwnnkvâ! fgnnc! ugpvgp|c! rgt! xkqnc|kqpg! fgink! ctvv/! 223! g! 226! eqf/!

\^[Q* QWb* WZ ^SXOdW[ZS OX Z* 0( \^WY[ Q[YYO( RSXXrO^`* /2, Q[R* \^[Q*

QWb* S OXXrO^`* 2. RSX R*XU_* /- RWQSYP^S -55.( Z* 102½/!!

2/4!Eqp!kn!vgt|q!oqvkxq!fk!tkeqtuq-! nc!tkeqttgpvg!ncogpvc!nc!­pwnnkvâ!

RSXXO _SZ`SZdO \S^ bW[XOdW[ZS RSXXrO^`* /2 RSX R*XU_* /- RWQSYP^S

-55.( Z* 102 S RSXXrO^`* -/. Q[R* \^[Q* QWb* WZ ^SXOdW[ZS OX Z* 0(

\^WY[ Q[YYO( RSXXrO^`* /2, Q[R* \^[Q* QWb* S RSXXrO^`* 2. RSX R*XU_*

42!fkegodtg!2;;3-!p/!657½/!!!

2/5!Eqp!kn!swctvq!oqvkxq!fk!tkeqtuq-!nc!tkeqttgpvg!ncogpvc!nc!­pwnnkvâ!

RSXXO _SZ`SZdO bW[XOdW[ZS RSXXrO^`* /2 RSX R*XU_* /- RWQSYP^S -55.(

p/! 657! g! xk|kq! fk! wnvtcrgvk|kqpg! gz! ctv/! 223! eqf/! rtqe/! ekx/! ! kp!

tgnc|kqpg!cn!p/!5-!rtkoq!eqYYO( RSXXrO^`* /2, Q[R* \^[Q* QWb*½/!!!

3/!Kn!rtkoq!oqvkxq!fk!tkeqtuq!ê!kphqpfcvq/!

Eqp!guuq!nc! !C/I/! ncogpvc!ejg!nc!E/v/t/!jc!qoguuq!fk!

\^[ZaZQWO^_W _aX Y[`Wb[ Q[Z QaW VO Q[Z`S_`O`[ XrWXXSUW``WYW`e

RSXXrObbW_[ RW OQQS^`OYSZ`[ [UUS``[ RSX \^S_SZ`S! ikwfk|kq! rgt!

xkqnc|kqpg!fgn!fktkvvq!fk!fkhguc!pqpejë!rgt!xkqnc|kqpg!fgn!rtkpekrkq!fk!
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6!fk!23!

Z[Z Q[Z`S_`OdW[ZS( \S^ Xr[YS__O Q[Z`S_`OdW[ZS RSW Y[`WbW ^WPORW`W

ROXXO ^WQ[^^SZ`S WZ O\\SXX[ S Z[Z Q[Z`S_`O`W ROXXrKTTWQW[ Q[Z XrO\\SXX[

kpekfgpvcng/!

Qtdgpg-! ê! kwu! tgegrvwo! pgnnc! ikwtkurtwfgp|c! fgnnc! Eqtvg! fk!

Ecuuc|kqpg! ejg! pqp! xk! ukc! dkuqipq! fk! wpc! rtqpwpekc! gurtguuc! uw!

qipk!ukpiqnc!geeg|kqpg!q!tkejkguvc!fk!eqpvtqrctvg!rgt!ewk-!pgn!ecuq!fk!

urgekg! pqp! xk! ê! cnewpc! qokuukqpg! fk! rtqpwpekc! dgpuî! tkigvvq!

kornkekvq!oc!ejkctq!fgnn(geeg|kqpg!fk!eqpvtqrctvg!tgncvkxc!cnn(cuugtkvc!

xkqnc|kqpg! fgn! fktkvvq! fk! fkhguc=! xkgrrkû! ejg-! pgn! ogtkvq-! nc!

eqpvtkdwgpvg! ê! tkuwnvcvc! uqeeqodgpvg! rgt! ewk! n(geeg|kqpg! ê! uvcvc!

ejkctcogpvg! uwrgtcvc! g! cf! guuc! nc! E/v/t/! ! hc! egppq! kp! ugpvgp|c!

ncffqxg! tkngxc! ejg! nc! uqekgvâ-! tgrnkecpfq! cnn(crrgnnq!

fgnn(cookpkuvtc|kqpg! hkpcp|kctkc-! tkdcfkueg! ng! fqinkcp|g! ikâ! uxqnvg!

pgn! tkeqtuq!fk!rtkoq!itcfq-! vtc! ng!swcnk-!crrwpvq-! n(cuugtkvc! ngukqpg!

fgn!fktkvvq!fk!fkhguc/!

LO ]aW ^WQVWOYO`[ Xr[^WSZ`OYSZ`[ UWa^W_\^aRSZdWOXS %;O__*!

3701603133-! p/! 28122*! ugeqpfq-! rwt! kp! cuugp|c! fk! urgekhkec!

ctiqogpvc|kqpg-!pqp!ê!eqphkiwtcdkng!wp!xk|kq!fk!qoguuc!rtqpwpekc!

q!oqvkxc|kqpg-!fqxgpfquk!tkvgpgtg!kornkekvc!nc!uvcvwk|kqpg!fk!tkigvvq!

qxg! nc! rtgvguc! q! n(geeg|kqpg! pqp! gurtguucogpvg! gucokpcvc! pqp!

tkuwnvk! kpeqorcvkdkng! eqp! n(korquvc|kqpg! nqikeq.ikwtkfkec! fgnnc!

rtqpwpekc/!!

Swkpfk-!ukp!fcn!rtkoq!itcfq!fk!ikwfk|kq-!n(Whhkekq!jc!ikâ!eqpvtqdcvvwvq!

cnn(geeg|kqpg!fk!xkqnc|kqpg!fgn!fktkvvq!fk!fkhguc!pgnng!eqpvtqfgfw|kqpk!

fk!rtkoq!itcfq!g-!uwn!rwpvq-!ê!tkuwnvcvc!xkvvqtkquc!kppcp|k!cnnc!E/v/r/=!

pë! tkxguvg! ectcvvgtg! nqikeq! chhgtoctg! ejg-! uwn! rwpvq-! kp! crrgnnq-!

XrKTTWQW[ Z[Z VO _\SQWTWQOYSZ`S Q[Z`S_`O`[ [ Z[Z VO \^S_`O`[

ceswkguegp|c!cvvguq!ejg!c!ogpvg!fgnn(ctv/!67!fgn!f/niu/!42!fkegodtg!

2;;3-!p/!657!)ejg!tkrtgpfg!n(ctv/!457!eqf/!rtqe/!ekx/*!­Ng!swguvkqpk!

gf! geeg|kqpk! pqp! ceeqnvg! pgnnc! ugpvgp|c! fgnnc! Eqookuukqpg!

rtqxkpekcng-! ejg! pqp! uqpq! urgekhkecogpvg! tkrtqrquvg! kp! crrgnnq-!

u(kpvgpfqpq!tkpwpekcvg½/!
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7!fk!23!

Rgtvcpvq-! kn! tkigvvq! ê! kornkekvq! pqp! guugpfq! vgpwvq! kn! ikwfkeg! fk!

ogtkvq! c! oqvkxctg! uw! qipk! ukpiqnc! swguvkqpg! qxg! nc! uvguuc! rquuc!

tkvgpgtuk!cuuqtdkvc! kp!eqpukfgtc|kqpg!fgn!tkigvvq!fgnnc!fqocpfc!rgt!

oqvkxk!uquvcp|kcnk/!

4/!Cpejg!kn!ugeqpfq!oqvkxq!fk!tkeqtuq!ê!kphqpfcvq/!

Eqp!guuq!nc!tkeqttgpvg!ncogpvc!1A,7747 03 rtqegfgpfq!ncffqxg-!pgnnc!

ugpvgp|c! korwipcvc-! nc! E/v/t/! pqp! uk! uctgddg! rtqpwpekcvc! uwn!

Y[`Wb[ OTTS^SZ`S XO ZaXXW`e RSXXO Z[`WTWQOdW[ZS RSXXrObbW_[ RW

ceegtvcogpvq! pqpejë! cxtgddg! xkqncvq! kn! rtkpekrkq! fk! pqp!

Q[Z`S_`OdW[ZS RW QaW OXXrO^`* --1 Q[R* \^[Q* QWb* \S^QVf Xr8USZdWO( WZ

crrgnnq-! pqp! cxtgddg! tkrtqrquvq! ng! ctiqogpvc|kqpk! ejg-! pgnng!

eqpvtqfgfw|kqpk! fk! rtkoq! itcfq-! cxgxc! qrrquvq! cnnc! fqinkcp|c!

^SXO`WbO OXX$O__S^W`[ bWdW[ RW Z[`WTWQO RSXXrOQQS^`OYSZ`[* !

Kp! tgnc|kqpg! cn! rwpvq! urgekhkeq! fgnnc! kpxcnkfkvâ! fgnnc! pqvkhkec-! nc!

E/v/t/-! eqp! wpc! oqvkxc|kqpg! nkpgctg! g! koowpg! fc! xk|k! rtqegfwtcnk-!

VO WXXa_`^O`[ QVS T[__S _`O`[ OQQS^`O`[ QVS XrO``WbW`e W_\S``WbO RSXXO

Iwctfkc!fk!Hkpcp|c!!uk!uxqnug!rtguuq!nc!ugfg!ngicng!g!cookpkuvtcvkxc!

fgnnc! -! qxg! xgpkxc! ! tgrgtkvc! gf! ceswkukvc! eqrkquc!

fqewogpvc|kqpg! gzvtceqpvcdkng! g! eqoogtekcng! tgncvkxc! cf!

qrgtc|kqpk! fk! xgpfkvc! rquvg! kp! guugtg! fcnnc! Egpvcejtqog! C/I/-!

qfkgtpc! tkeqttgpvg-! nc! swcng! pqp! tkuwnvcxc! cxgt! ock! rtgugpvcvq! kp!

Kvcnkc! wpc! fkejkctc|kqpg! fgk! tgffkvk-! pqp! cxgxc! ock! kpfkecvq!

n(kpfktk||q!fk!wpc!uvcdkng!qticpk||c|kqpg!kp!Kvcnkc!pë!ng!igpgtcnkvâ!g!kn!

fqokeknkq! fk! wp! tcrrtgugpvcpvg! pc|kqpcng! rgt! k! tcrrqtvk! vtkdwvctk/!

Ukeejê-!ink!cigpvk!cxcp|cxcpq!tkejkguvc!cnn(Cigp|kc!fgnng!gpvtcvg!fk!

Okncpq! rgt! nc! hqtocng! cvvtkdw|kqpg! fgn! pwogtq! fk! Rctvkvc! KXC! cnnc!

uqekgvâ!gnxgvkec-!ejg!xgpkxc!cvvtkdwkvq!fcnn(C/H/!kp!fcvc!350170311;-!

g! kpxkvcxc! kn! tcrrtgugpvcpvg! ngicng! fgnnc! uqekgvâ! gnxgvkec! c!

eqorctktg-!fk!rgtuqpc!q!c!og||q!fgngicvq-!kp!fcvc!2901403121-!rgt!

n(cxxkq!fk!wpc!xgtkhkec!hkuecng!pgk!eqphtqpvk!fgnnc!uqekgvâ!uxk||gtc/!

Vcng! dkinkgvvq! fk! kpxkvq! p/! 5381;0KK04! fk! rtqvqeqnnq! fgn!3101203121!

xgpkxc!pqvkhkecvq!c!og||q!fk!tceeqocpfcvc!c0t!gf!cpvkekrcvq!c!ogtq!
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8!fk!23!

hcz! cnn(wvgp|c! ,52! 52! 871! 9;44! gf! kn! tcrrtgugpvcpvg! ngicng!

qrrqpgxc! c! fgvvq! kpxkvq-! c! og||q! hcz! fgn! 3101803121-! kn! rtqrtkq!

fkpkgiq! c! rtgugp|kctg! cnng! qrgtc|kqpk! fk! xgtkhkec! g-! rgtvcpvq-! k!

oknkvctk! fgnnc! Iwctfkc! fk! Hkpcp|c! rtqegfgxcpq! kp! uwc! cuugp|c! cnng!

qrgtc|kqpk! fk! xgtkhkec! g-! fqrq! nc! tgfc|kqpg! fgn! RXE-! rtqegfgxcpq!

cnnc!pqvkhkec!fgnnq!uvguuq!c!og||q!fk!tceeqocpfcvc!c0t!cnnc!eqpugipc!

fgn!ogfgukoq!cnn(Cxx/! !owpkvq!fk!rtqewtc!urgekcng/!!

Eqp! rtgekrwq! tkhgtkogpvq! cn! vgoc! fgnnc! ucpcvqtkc! fgk! xk|k! fgnnc!

pqvkhkec! fgnn(cxxkuq! fk! ceegtvcogpvq! uqpq! kpvgtxgpwvg! ng! Ug|kqpk!

Wpkvg! ejg! jcppq! chhgtocvq! ejg! n(kuvkvwvq! fgnnc! ucpcvqtkc-! ugddgpg!

qtkikpctkcogpvg! rtqrtkq! fgnnc! ocvgtkc! rtqeguuwcng-! pqp! ê!

kpcrrnkecdkng!cpejg!cink!cvvk!fk!pcvwtc!uquvcp|kcng!g-! kp!rctvkeqnctg-!

ck! xk|k! fk! pqvkhkec! fgink! cxxkuk! fk! ceegtvcogpvq! )Ecuu/! U/W/-!

2602103115-!p/!2;965*/!Nc!rquukdknkvâ!fk!ucpcvqtkc!gz!ctv/!267!eqf/!

rtqe/! ekx/-! rqk-! ê! uvcvc! tkdcfkvc! cpejg! fk! tgegpvg! fc! swguvc! Eqtvg!

)Ecuu/!2502203127-!p/!34286*/!!

Fk!rqk-!kn!eqpvtkdwgpvg!ikâ!fkpcp|k!cnnc!E/v/r/!ctvkeqncxc!oqnvgrnkek!gf!

crrtqhqpfkvk!oqvkxk!fk! korwipc|kqpg!fgnn(cvvq-! nc!ociikqt!rctvg!fgk!

swcnk!cvvkpgpvk!cn!ogtkvq!fgnnc!rtgvguc! vtkdwvctkc-! rgt!ewk-! rctvgpfq!

fcn! rtkpekrkq! rgt! ewk! wp! xk|kq!fk! pqvkhkec! ê! tkngxcpvg! ug! uk! fkoquvtc!

ejg! nq! uvguuq! jc! eqortqoguuq! kn! fktkvvq! fk! fkhguc! )Ecuu/!

4201203128-! p/! 3432*! .! fqxgpfquk! cnvtkogpvk! tkvgpgtg! ejg! cddkc!

tciikwpvq! k! uwqk! ghhgvvk! .-! fgxg! eqpenwfgtuk! ejg! pgn! ecuq! eqpetgvq!

pqp! ê! gogtuq! kp! swcng! oqfq! n(cuugtkvq! xk|kq! cddkc! kpekuq! uwnnc!

rquk|kqpg! fgn! eqpvtkdwgpvg/! Pë! ê! uvcvc! cffqvvc! nc! fgecfgp|c! fcn!

rqvgtg!korqukvkxq!fgnn(cookpkuvtc|kqpg!kp!eqpugiwgp|c!fgnnc!pwnnkvâ!

fgnnc!pqvkhkec-!rgt!ewk-!rquvq!ejg!pqp!ê!gogtuq!kn!rtgikwfk|kq!uwdkvq!

fcn! eqpvtkdwgpvg! g! pqp! ê! uvcvc! geegrkvc! nc! fgecfgp|c!

fgnn(cookpkuvtc|kqpg-! xkgpg! cpejg! kp! tknkgxq-! kp! nkpgc! eqp! nc!

ikwtkurtwfgp|c! rkû! tgegpvg! fk! swguvc! Eqtvg-! kn! vgoc! fgnn(kpvgtguug!

fgn! oqvkxq! fk! korwipc|kqpg-! fcvq! ejg! fgfwttg! kn! ogtq! xk|kq! fk!

pqvkhkec!ugp|c!urgekhkectg!kn!rtgikwfk|kq!ejg!fc!guuq!fgtkxc-!rgt!pqp!
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cxgtuk! rqvwvq! eqorkwvcogpvg! fkhgpfgtg-! q! rgt! cxgtg! uwdkvq! wp!

ceegtvcogpvq!qnvtg!kn!vgtokpg!fk!fgecfgp|c!fgnn(Cookpkuvtc|kqpg!fcn!

rqvgtg! korqukvkxq-! uk! tkhngvvg! uwnn(kpvgtguug! cf! korwipctg! )Ecuu/!

3201503128-!p/!2118;*/!!

5/!Kn!vgt|q!oqvkxq!fk!tkeqtuq!ê!hqpfcvq/!

Eqp! guuq-! nc! tkeqttgpvg! ncogpvc! 1A,7747 03 574*,+,3+4! eqp!

tkhgtkogpvq!cnnc!oqvkxc|kqpg!fgnnc!ugpvgp|c!fgnnc!E/v/t/! kp!tgnc|kqpg!

cnnc!uwuukuvgp|c!fgnnc!uvcdkng!qticpk||c|kqpg!kp!Kvcnkc!rtguuq!nc!ugfg!

fgnnc! !u/t/n/!fk! -!ukeeqog!nc!

uvguuc!kxk!kpfkxkfwcvc!gf!qrgtcpvg!cvvtcxgtuq!kn!uki/

!g!nc!uki/tc! fcn!1201203115/!!

Kpxgtq-! kp! tgnc|kqpg! cnnc! fqinkcp|c! chhgtgpvg! nc! cffgdkvcvc!

guvgtqxguvk|kqpg-! nc! E/v/t/! uk! nkokvc! cf! chhgtoctg! crqfkvvkecogpvg!

ejg!­Nc!fkhguc!quugtxc!eqog!nc!Iwctfkc!fk!Hkpcp|kc!cxguug!tkvgpwvq!

uwuukuvgpvg!wpc!uvcdkng!qticpk||c|kqpg!kp!Kvcnkc!fgnnc! -!

rtguuq!nc!ugfg!fgnnc! !utn!c!rctvktg!fcn!3115½/!!

Xc! swk! tkeqtfcvq! ejg! rgt! ng! Ug|kqpk! wpkvg! fk! swguvc! Eqtvg! nc!

oqvkxc|kqpg!ê!uqnq!crrctgpvg!.!g!nc!ugpvgp|c!ê!pwnnc!rgtejë!chhgvvc!

fc! gttqt! kp! rtqegfgpfq! .! ! cnnqtswcpfq-! dgpejë! itchkecogpvg!

gukuvgpvg-! pqp! tgpfc-! vwvvcxkc-! rgtegrkdkng! kn! hqpfcogpvq! fgnnc!

fgekukqpg-!rgtejë! tgecpvg! ctiqogpvc|kqpk! qdkgvvkxcogpvg! kpkfqpgg!

c! hct! eqpquegtg! kn! tcikqpcogpvq! ugiwîvq! fcn! ikwfkeg! rgt! nc!

hqtoc|kqpg! fgn! rtqrtkq! eqpxkpekogpvq-! ekqê! vcnk! fc! ncuekctg!

cnn(kpvgtrtgvg! kn! eqorkvq! fk! kpvgitctnc! eqp! ng! rkû! xctkg-! krqvgvkejg!

eqpigvvwtg! )Ecuu/! U/W/! 2;02303127-! p/! 37238-! Ecuu/! 2502303129-!

p/!43458*/!!

Ghhgvvkxcogpvg-! uwk! rtgekrwk! rwpvk! kp! gucog-! nc! oqvkxc|kqpg! fgnnc!

ugpvgp|c! fk! crrgnnq! uk! rtqhknc! kpuwhhkekgpvg! g! vtcuewtc! fgn! vwvvq! k!

tknkgxk! hcvvwcnk!cxcp|cvk!pgn!ikwfk|kq!fk!ogtkvq!g!tkrtqfqvvk! kp!tkeqtuq!

\S^ QaW WX \S^Q[^_[ O^U[YSZ`O`Wb[ TWZOXWddO`[ OXXrOQQS^`OYSZ`[ RSXXO

swguvkqpg! fgfqvvc! kp! nkvg! ê! tkocuvq! cuuqnwvcogpvg! kpgurtguuq! eqp!
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;!fk!23!

eqpugiwgpvg! korquukdknkvâ! fk! eqpvtqnnctg! nc! eqgtgp|c! nqikec! fgn!

tcikqpcogpvq/!

DSXXO _SZ`SZdO WY\aUZO`O( WX UWaRWQS RrO\\SXX[ Z[Z ^SZRS OTTO``[

rgtegrkdknk!ng!tcikqpk!fgnnc!uwc!fgekukqpg!nkokvcpfquk!cf!chhgtoctg!kp!

ocpkgtc! cuukqocvkec! kn! uwq! ikwfk|kq! hkpcng! ugp|c! kpfkectg! k! fcvk!

tkngxcpvk!ck!hkpk!rtqdcvqtk-!pë!k!og||k!fk!rtqxc!xcnwvcvk!eqog!tkngxcpvk!

ck! hkpk! fgn! ikwfk|kq-! pë! knnwuvtctg! nc! xcnwvc|kqpg! fgnng! tkuwnvcp|g! fk!

rtqxc/! Vcng! eqpvgpwvq! fgekuqtkq! ê! cuuqnwvcogpvg! kpkfqpgq! c! hct!

tkeqpquegtg! n(kvgt! nqikeq! ugiwkvq! rgt! nc! hqtoc|kqpg! fgn! uwq!

eqpxkpekogpvq! g-! rgtvcpvq-! pqp! eqpugpvg! cnewp! eqpvtqnnq! uwn!

tcikqpcogpvq!fgn!eqnngikq!ikwfkecpvg/!

AZ OX`^W `S^YWZW( WX UWaRWQS RrO\\SXX[ Z[Z \ai XWYW`O^_W OR SZaZQWO^S WX

ikwfk|kq! pgn! swcng! eqpukuvg! nc! uwc! xcnwvc|kqpg-! rgtejë! swguvq! ê! kn!

uqnq!eqpvgpwvq!­uvcvkeq½!fgnnc!fgekukqpg-!oc!fgxg!cpejg!fguetkxgtg!

kn! rtqeguuq! eqipkvkxq! cvvtcxgtuq! kn! swcng! ê! rcuucvq! fcnnc! uwc!

ukvwc|kqpg! fk! kpk|kcng! kipqtcp|c! fgk! hcvvk! cnnc! ukvwc|kqpg! hkpcng!

equvkvwkvc! fcn! ikwfk|kq-! ejg! tcrrtgugpvc! kn! pgeguuctkq! eqpvgpwvq!

­fkpcokeq½!fgnnc!fgekukqpg!uvguuc/!

Pë! rwô! guugtg! ncuekcvq! cnn(cwvqpqoq! qrkpctg! fgn! ikwfkeg! fk!

ngikvvkokvâ! kn! eqorkvq! f(krqvk||ctg-! kp! xkc! eqpigvvwtcng-! ng! rkû! xctkg!

ikwuvkhkec|kqpk! .! vgqtkecogpvg! rtqurgvvcdknk! .! fgnnc! fgekukqpg!

cfqvvcvc/!!

6/!Swcpvq!cn!swctvq!oqvkxq!fk!tkeqtuq-!guuq!ê!kp!rctvg!kphqpfcvq!gf!

WZ \O^`S O__[^PW`[ ROXXrOQQ[UXWYSZ`[ RSX `S^d[ Y[`Wb[*!

Eqp! vcng! fqinkcp|c-! nc! uqekgvâ! ncogpvc! 1A,7747 03 574*,+,3+4! g!

Xr[YS__O Y[`WbOdW[ZS ZSXXO _SZ`SZdO WY\aUZO`O _[``[ RaS \^[TWXW S

ekqê-!fc!wp!ncvq-!!kn!Ikwfkeg!fk!crrgnnq!jc!vtcvvq!nc!uwc!fgekukqpg!fk!

xgtkhkec! fgk! eqpvtqnnk! kpetqekcvk! )cn! hkpg! fk! tkvgpgtg! hqpfcvc! nc!

_a__W_`SZdO RSXXr[PPXWU[ RW RSZaZQWO \SZOXS Sc O^`* //-& ROXXrS_OYS

fgk!fqewogpvk!fgink!cvvk-!ncffqxg!cink!cvvk!fgn!rtqegfkogpvq!pqp!xk!ê!

OXQaZ R[QaYSZ`[ QVS XrKTTWQW[ OPPWO \^[R[``[ S( ROXXrOX`^[( VO

[YS__[ RW bS^WTWQO^S XrS_W_`SZdO RSW \^S_a\\[_`W \S^ Xr[PPXWU[ RSXXO
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21!fk!23!

fgpwpekc!rgpcng!gz!ctv/!442!eqf/!rtqe/!rgp/=!rwtg-!fgpwpekc!1A,7747

kp! rtqegfgpfq! S Xr[YS__O Y[`WbOdW[ZS ZSXXO! ugpvgp|c! korwipcvc!

eqp!tkhgtkogpvq!cnnc!kttqicdknkvâ!fgnng!ucp|kqpk/!

Uqvvq! kn!rtqhknq! fgnnA,7747 03 574*,+,3+4! S RSXXr[YS__O Y[`WbOdW[ZS

ZSXXO _SZ`SZdO WY\aUZO`O ]aOZ`[ OXXO _a__W_`SZdO RSXXr[PPXWU[ RW

fgpwpekc! rgpcng! )gz! ctv/! 442! eqf/! rtqe/! rgp/*! g! eqpugiwgpvg!

^ORR[\\W[ RSW `S^YWZW( g Z[`[ QVS XrO^`* /3 RSX R*X* ,0 XaUXW[ .,,2( Z*

../ %QVS VO Y[RWTWQO`[ XrO^`* 0/ RSX R*F*H* .5 _S``SYP^S -53/( Z*

711*!fkuekrnkpc!kn!tcffqrrkq!fgink!qtfkpctk!vgtokpk!fk!fgecfgp|c!rgt!

XrOQQS^`OYSZ`[( WZ \^S_SZdO RW bW[XOdW[ZW QVS Q[Y\[^`OZ[ Xr[PPXWU[

RW RSZaZQWO( OW _SZ_W RSXXrO^`* //- Q[R* \^[Q* \SZ* \S^ aZ[ RSW ^SO`W

rtgxkuvk!fcn!f/niu/21!oct|q!3111-!p/!85/!

Kp!vgoc!fk!ceegtvcogpvq!vtkdwvctkq-!kn!tcffqrrkq!fgk!vgtokpk!rtgxkuvq!

fcn!f/R/T/!!3;!ugvvgodtg!2;84-!p/!711!pgink!ctvv/!54-!vgt|q!eqooc-!

\S^ X$AHF=> S 13( `S^d[ Q[YYO( \S^ XrAL8 _a__W_`S( ZSXX$O__S``[

cpvgtkqtg!cnng!oqfkhkejg!fk!ewk!cn!f/niu/!6!ciquvq!3126-!p/!239!g!cnnc!

ngiig!42!fkegodtg!3126-!p/!319-!kp!rtgugp|c!fk!ugtk!kpfk|k!fk!tgcvq!

ejg!hceekcpq!kpuqtigtg!n(qddnkiq!fk!fgpwpekc!rgpcng!ck!ugpuk!fgnn(ctv/!

442! eqf/! rtqe/! rgp/! Nc! fk|kqpg! ngikuncvkxc! tgpfg! ejkctq! ejg! kn!

tcffqrrkq!ê!ngicvq!cnn(cuvtcvvc!uwuukuvgp|c!fk!wp!tgcvq!rgtugiwkdkng!

f(whhkekq-! ejg! hc! uqtigtg! n(qddnkiq! fk! fgpwpekc! kp! ecrq! cn! rwddnkeq!

whhkekcng! ck! ugpuk! fgnn(ctv/! 442! ekvcvq-! g! pqp! fkrgpfg! fcn! uwq!

ceegtvcogpvq! kp! eqpetgvq! g-! eqog! rkû! xqnvg! ejkctkvq! fc! swguvc!

Uwrtgoc! Eqtvg-! cpejg! uwnnc! ueqtvc! fgk! rtkpeîrk! gpwpekcvk! fcnnc!

ugpvgp|c! fgnnc! Eqtvg! Equvkvw|kqpcng! fgn! 31! nwinkq! 3122-! p/! 358-! kn!

tcffqrrkq!qrgtc!rgtvcpvq!kp!rtgugp|c!fk!vcng!rtguwrrquvq!cuvtcvvq-!

kpfkrgpfgpvgogpvg! fcnn(ghhgvvkxc! rtgugpvc|kqpg! fgnnc! fgpwp|kc-!

fcnn(kpk|kq! fgnn(c|kqpg! rgpcng! g! fcnn(ceegtvcogpvq! fgn! tgcvq! pgn!

rtqeguuq! )Ecuu/! 390170312;-! p/! 28697-! Ecuu/! 2401;03129-! p/!

33448-!Ecuu/!4101603127-!p/!22282*/!!!

Swcpvq! fgenkpcvq! pqp! tgpfg! fk! rgt! uë! ngikvvkoq! swcnwpswg!

ceegtvcogpvq! eqorkwvq! fcnn(Cookpkuvtc|kqpg! hkpcp|kctkc! qnvtg! kn!
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22!fk!23!

vgtokpg.dcug! hkuucvq! fcnnc! ngiig-! fqxgpfq! cn! eqpvtctkq! guugtg!

gxkvcvq-! eqog! ejkctkvq! fcnnc! Eqtvg! equvkvw|kqpcng! pgnnc! ekvcvc!

ugpvgp|c-! wp! wuq! rtgvguvwquq! g! uvtwogpvcng! fgnng! fkurquk|kqpk! kp!

gucog!cn!hkpg!fk!htwktg!kpikwuvkhkecvcogpvg!fk!wp!rkû!corkq!vgtokpg!

fk! ceegtvcogpvq=! vcnk! rtgekuc|kqpk! pqp! uqpq-! vwvvcxkc-! kfqpgg! c!

ikwuvkhkectg! n(ceeqinkogpvq! fgn! oqvkxq! fk! tkeqtuq! pgn! ecuq! fk! urgekg!

cxgpfq! nc! Eqpuwnvc! ejkctkvq! ejg-! kp! ecuq! fk! fgpwpekc! rtgugpvcvc!

qnvtg!ink!qtfkpctk!vgtokpk!fk!fgecfgp|c!q!cffktkvvwtc!fk!ceegtvcogpvq!

eqorkwvq! ugp|c! fgpwpekc-! g! ugortg! cn! hkpg! fk! xgtkhkectg! n(wuq!

rtgvguvwquq! fgn! tcffqrrkq! fgk! vgtokpk-! ­kn! ikwfkeg! vtkdwvctkq! fqxtâ!

eqpvtqnnctg-! ug! tkejkguvq! eqp! k! oqvkxk! fk! korwipc|kqpg-! nc!

uwuukuvgp|c! fgk! rtguwrrquvk! fgnn(qddnkiq-! eqorkgpfq-! cn! tkiwctfq-!

wpc! xcnwvc|kqpg! qtc! rgt! cnnqtc! )equkffgvvc! ­rtqipquk! rquvwoc½*!

ektec!nc!nqtq!tkeqttgp|c!gf!ceegtvcpfq-!swkpfk-!ug!n(cookpkuvtc|kqpg!

hkpcp|kctkc! cddkc! cikvq! eqp! korct|kcnkvâ½-! eqp! nc! rtgekuc|kqpg! rgtô!

ejg! ­kn! eqttgncvkxq! vgoc! fk! rtqxc! q! g-! swkpfk-! n(qiigvvq! fgnnc!

xcnwvc|kqpg! fc! ghhgvvwctuk! fc! rctvg! fgn! ikwfkeg! vtkdwvctkq! q! ê!

ektequetkvvq! cn! tkueqpvtq! fgk! rtguwrrquvk! fgnn(qddnkiq! fk! fgpwpekc!

rgpcng!g!pqp!tkiwctfc!n(ceegtvcogpvq!fgn!tgcvq½/!

Pg! fkuegpfg! ejg! kn! eqpvtkdwgpvg-! qxg! xqinkc! eqpvguvctg!

n(ceegtvcogpvq! eqorkwvq! qnvtg! kn! vgtokpg! qtfkpctkq-! fqxtâ!

fgpwpekctg! nc! ectgp|c! fgk! rtguwrrquvk! fgnn(qddnkiq! fk! fgpwpekc! g!

pqp!rqvtâ!ogvvgtg!kp!fkuewuukqpg!nc!uwuukuvgp|c!fgn!tgcvq-!pë!uqvvq!

kn! rtqhknq! fgnn(gngogpvq! qiigvvkxq-! pë! uqvvq! swgnnq! fgnn(gngogpvq!

uqiigvvkxq-!pë!kphkpg!fcn!rwpvq!fk!xkuvc!fgn!uwq!cwvqtg/!Pgnnc!urgekg-!

rctvg! tkeqttgpvg! jc! kpxgeg! kpegpvtcvq! kn! oqvkxq! fk! tkeqtuq! uwnnc!

O__S^W`O WXXSUW``WYW`e RSXXO Z[`WTWQOdW[ZS RSXXrO``[ RW OQQS^`OYSZ`[ S

uwnnc!ectgp|c!fk!oqvkxc|kqpg-!uwnnq!urgekhkeq!rwpvq-!pgnnc!fgekukqpg!

korwipcvc/!

7/! HWYOZS( WZbSQS( O__[^PW`[ ROXXrOQQ[UXWYSZ`[ RSX `S^d[ Y[`Wb[

swgnnc!rctvg!fgn!swctvq!oqvkxq! kpvgtguucpvg!nc!ucp|kqpg!cvvguq!ejg!
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23!fk!23!

XrW^^[UOPWXW`e RSXXO _`S__O RW\SZRS^e ROXXrS_W`[ RSX ^SXO`Wb[ UWaRWdW[ RW

ogtkvq/!!

8/! Kp!eqpenwukqpg-!xcppq!tkigvvcvk! k!rtkok!fwg!oqvkxk!fk! tkeqtuq-!xc!

ceeqnvq! kn! vgt|q!gf!cuuqtdkvq!rctvg!fgn!swctvq!pgk! vgtokpk!gpwengcvk!

ukeejê!nc!ugpvgp|c!korwipcvc!xc!ecuucvc!eqp!tkpxkq!cnnc!E/v/t/!fgnnc!

Nqodctfkc!ejg-!kp!fkxgtuc!eqorquk|kqpg-!fgxg!rtqegfgtg!c!pwqxq!g!

oqvkxcvq! gucog! g! tgiqnctg! cpejg! ng! urgug! fgn! ikwfk|kq! fk!

ngikvvkokvâ/!

R/S/O/!

Tkigvvc! kn! rtkoq! gf! kn! ugeqpfq! oqvkxq! fk! tkeqtuq! g! cuuqtdg!

rct|kcnogpvg!kn!swctvq-!pgk!vgtokpk!fk!ewk!kp!oqvkxc|kqpg-!ceeqinkg!kn!

vgt|q-!ecuuc!nc!ugpvgp|c!korwipcvc! kp!tgnc|kqpg!cn!oqvkxq!ceeqnvq-!

eqp! tkpxkq! cnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgnnc! Nqodctfkc!

rgtejë! rtqegfc-! kp! fkxgtuc! eqorquk|kqpg-! c! pwqxq! g! oqvkxcvq!

gucog!pqpejë!cnnc!fgvgtokpc|kqpg!fgnng!urgug!cpejg!fgn!ikwfk|kq!fk!

ngikvvkokvâ/!

;[_h RSQW_[ WZ H[YO Xr4 O\^WXS .,..!

!!!!!!!Kn!Eqpukinkgtg!guvgpuqtg!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!Octkc!Nwkuc!Fg!Tquc!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Hgfgtkeq!Uqttgpvkpq!
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Numero registro generale 5429/2015

Numero sezionale 539/2022

Numero di raccolta generale 23548/2022

Data pubblicazione 27/07/2022




