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TGRWDDNKEC!KVCNKCPC!

Kp!pqog!fgn!Rqrqnq!Kvcnkcpq!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!
!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk!

Dkcikq!XKTIKNKQ! .!Rtgukfgpvg!.! !

Ikwugrrg!HWQEJK!VKPCTGNNK! .!Eqpukinkgtg!Tgn/!.!

Cpignkpc!Octkc!RGTTKPQ! .!Eqpukinkgtg!.!

Ikceqoq!Octkc!PQPPQ! .!Eqpukinkgtg!.! WR!r!1901403133!

Rcqnq!ECVCNNQ\\K! .!Eqpukinkgtg!.! !

jc!rtqpwpekcvq!nc!ugiwgpvg!
!

UGPVGP\C!
!

uwn!tkeqtuq!kuetkvvq!cn!p/!3386703126!T/I/!rtqrquvq!fc!

Cigp|kc! fgnng! gpvtcvg' _P]]_T`T[aPaP T SXUT`P SPYYu7cc\RPab_P

Igpgtcng!fgnnq! Uvcvq-! rtguuq! nc! swcng! ê! fqokeknkcvc! kp! Tqoc-! xkc! fgk!

Rqtvqijguk!p/!23=!

r!tkeqttgpvg!r!!

eqpvtq!

Utn-! tcrrtgugpvcvc! g! SXUT`P SPYYu7cc)

' R\[ S\ZXRXYX\ TYTaa\ ]_T``\ Yu7cc) X[

-!ikwuvc!rtqewtc!kp!ecneg!cn!eqpvtqtkeqtuq=!

r!eqpvtqtkeqttgpvg!r!!

cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgnnc!

Dcuknkecvc!p/!4840403126-!fgrqukvcvc!kn!3;!ociikq!3126-!pqvkhkecvc!kp!

fcvc!22!ugvvgodtg!3126/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!rwddnkec!wfkgp|c!

STYYu3 ZP_e\ 3133' UX``PaP PX `T[`X STYYuP_a) -.-!eqooc!9!dku-!n/!p/!287!

fgn!3131-!fcn!Eqpu/!Ikwugrrg!Hwqejk!Vkpctgnnk/!

Oggetto: Cessione ad
esportatore abituale ?

/3.23,9,>3760 /@36<06<3 ?
comunicazione ? art. 7,
comma 4 bis, d.lgs. n. 471
del 1997 ? ius superveniens

F
ir
m

a
to

D
a

:
P

A
N

A
C

C
H

IA
IS

A
B

E
L

L
A

E
m

e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
2

0
e

9
5
9

0
8

6
7
d

1
e

ca
7

4
3

2
a
8

d
4

e
2

e
a
c
c8

a
5

F
ir
m

a
to

D
a

:
F

U
O

C
H

I
T

IN
A

R
E

L
L

I
G

IU
S

E
P

P
E

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
6

2
8

e
5
4

b
7

a
2

e
c2

7
4
8

4
a

9
e

3
5
4

c0
4

a
6

7
b

f5
-

F
ir
m

a
to

D
a
:

V
IR

G
IL

IO
B

IA
G

IO
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
7
c
9
9
5

5
c7

d
4

0
a

a
e
5

c8
8

1
3

9
2

3
5
1

5
3

8
d

8
a
9

Numero registro generale 22756/2015

Numero sezionale 360/2022

Numero di raccolta generale 23695/2022

Data pubblicazione 28/07/2022

(omissis) (omissis)

(omissis) (omissis)



!

2

Ngvvg! ng! eqpenwukqpk! hqtowncvg! fcn! Rwddnkeq! Okpkuvgtq-! kp! rgtuqpc! fgn!

Uquvkvwvq!Rtqewtcvqtg!Igpgtcng!Ocwtq!Xkvkgnnq-!ejg!jc!eqpenwuq!rgt! kn!

tkigvvq!fgn!tkeqtuq/!

HCVVK!FK!ECWUC!

Au7VT[eXc!fgnng!gpvtcvg!gogvvgxc!pgk!eqphtqpvk!fk! !Utn!cvvq!

fk! kttqic|kqpg! fgnng! ucp|kqpk! rgt! Yu\ZT``q! kpxkq! vgngocvkeq! fgnnc!

eqowpkec|kqpg! tgncvkxc! ck! fcvk! eqpvgpwvk! pgnng! SXRWXP_PeX\[X SuX[aT[a\

tkegxwvg!fcn!rtqrtkq!eguukqpctkq-!gurqtvcvqtg!cdkvwcng-! kp!tgnc|kqpg!cf!

b[P \]T_PeX\[T PccT[baP PYYuX[XeX\ STY -++4)!

AuXZ]bV[PeX\[T STYYP R\[a_XQbT[aT' RWT STSbRTcP YuXYYTVXaaXZXaf

STYYuPaa\ T' R\Zb[^bT' YP [\[ STQT[eP STYYT `P[eX\[X' T_P _XVTaaPaP SPYYP

EIE SX BPaT_P) AP `T[aT[eP T_P _XU\_ZPaP SPY VXbSXRT SuP]]TYY\' RWT

tkvgpgxc! nc! xkqnc|kqpg! ogtcogpvg! hqtocng! g-! eqowpswg-! pqp! rkû!

rwpkdkng!kp!hqt|c!fgnnc!uqrtcxxgpwvc!oqfkhkec!pqtocvkxc!fk!ewk!cn!f/niu/!

p/!286!fgn!3125-!ejg!cxgxc!rquvq!P RP_XR\ STYYuT`]\_aPvqtg!cdkvwcng!)g!

pqp!rkû!fgn!hqtpkvqtg*!Yu\QQYXV\ STYYuX[cX\ fgnnc!eqowpkec|kqpg/!

Au7VT[eXP STYYT T[a_PaT tkeqttg! rgt! ecuuc|kqpg! eqp! vtg! oqvkxk/!

Tgukuvg! ! Utn! eqp! eqpvtqtkeqtuq/! Au7VT[eXP STYYT T[a_PaT WP

cnvtguî!fgrqukvcvq!ogoqtkg!knnwuvtcvkxg-!cpejg!kp!tgrnkec!cnng!eqpenwukqpk!

fgn!Rtqewtcvqtg!Igpgtcng/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/! KP SX`PaaT`P' X[ ]_XZ\ Yb\V\' YuTRRTeX\[T SX X[PZZX``XQXYXaf

`\YYTcPaP SPYYP R\[a_XQbT[aT ]\`a\ RWT YuJUUXRX\ WP _X]_\S\aa\ YuX[aT_P

fgekukqpg! korwipcvc! g! `]TRXUXRPZT[aT X[SXRPa\ YuP``T_Xa\ T__\_T X[

fktkvvq!kp!ewk!uctgddg!kpeqtuc!nc!EVT!ugp|c!pgeguukvâ!fk!tkpxkq!cf!wnvgtkqtk!

gngogpvk!fgn!ikwfk|kq!fk!ogtkvq/!

EP_XZT[aX X[U\[SPaP h YuP``T_XaP XZ]_\RTSXQXYXaf ]T_ cX\YPeX\[T

STYYuP_a) .14 R)])R) ]T_ \ZT``\ ST]\`kvq! fgk! fqewogpvk-! cvvguq! ejg-!

eqog! tkrgvwvcogpvg! chhgtocvq! fcnnc! eqpuqnkfcvc! ikwtkurtwfgp|c! fk!

swguvc!Eqtvg-!kp!vgoc!fk!ikwfk|kq!rgt!ecuuc|kqpg-!rgt!k!tkeqtuk!cxxgtuq!
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!
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ng!ugpvgp|g!fgnng!eqookuukqpk!vtkdwvctkg-!nc!kpfkurqpkdknkvâ!fgk!hcuekeqnk!

fgnng!rctvk!)k!swcnk-!gz!ctv/!36-!eqooc!3-!f/niu/!p/!657!fgn!2;;3!tguvcpq!

ceswkukvk! cn! hcuekeqnq! f(whhkekq! g! uqpq! tguvkvwkvk! uqnq! cn! vgtokpg! fgn!

rtqeguuq*! eqorqtvc! nc! eqpugiwgp|c! ejg! nc! rctvg! tkeqttgpvg! pqp! ê!

qpgtcvc-!c!rgpc!fk!kortqegfkdknkvâ!gf!gz!ctv/!47;-!eqooc!3-!p/!5!e/r/e/-!

fgnnc!rtqfw|kqpg!fgn!rtqrtkq!hcuekeqnq!g!rgt!guuq!fk!eqrkc!cwvgpvkec!fgink!

cvvk!g!fqewogpvk!kxk!eqpvgpwvk-!rqkejë!fgvvq!hcuekeqnq!ê!ikâ!ceswkukvq!c!

swgnnq! f(whhkekq! fk! ewk! cddkc½! .! eqog! pgnnc! urgekg! .! fqocpfcvq! nc!

vtcuokuukqpg!cnnc! U/E/!gz!ctv/!47;-!eqooc!4-!e/r/e/-!c!ogpq!ejg½!.!

gxgpkgp|c! ejg! swk! pqp! tkeqttg! .! nc! rtgfgvvc! rctvg! pqp! cddkc!

kttkvwcnogpvg! qvvgpwvq! nc! tguvkvw|kqpg! fgn! hcuekeqnq! fk! rctvg! fcnnc!

ugitgvgtkc!fgnnc!eqookuukqpg!vtkdwvctkc=!pgrrwtg!ê!vgpwvc-!rgt!nc!uvguuc!

tcikqpg-! cnnc! rtqfw|kqpg! fk! eqrkc! fgink!cvvk! g! fgk! fqewogpvk! uw! ewk! kn!

tkeqtuq! uk! hqpfc! g! ejg! ukcpq! kp! krqvguk! eqpvgpwvk! pgn! hcuekeqnq! fgnnc!

eqpvtqrctvg½!)Ecuu/!p/!397;6!fgn!4102203128*/!!

-) @Y ]_XZ\ Z\aXc\ ST[b[RXP' PX `T[`X STYYuP_a) .1+ [) / R)])R)'

xkqnc|kqpg!g!hcnuP P]]YXRPeX\[T STYYuP_a) ,,- R)])R) ]T_ PcT_ YP 9IG' X[

wnvtcrgvk|kqpg-!crrnkecvq!nq!kwu!uwrgtxgpkgpu!fk!ewk!cn!f/niu/!p/!286!fgn!

3125-! kpxqecvq! fcnnc! eqpvtkdwgpvg! uqnq! eqp! nc! ogoqtkc! fkhgpukxc! kp!

crrgnnq/!

3/2/!Kn!oqvkxq!ê!kphqpfcvq/!

Ugeqpfq!nc!equvcpvg!ikwtkurtwfgp|c!fgnnc!Eqtvg-!kphcvvk-!kp!ocvgtkc!

fk! ucp|kqpk! cookpkuvtcvkxg! rgt! xkqnc|kqpg! fk! pqtog! vtkdwvctkg-! nc!

uqrtcxxgpwvc! tgxkukqpg! fgn! ukuvgoc! ucp|kqpcvqtkq! vtkdwvctkq! ê!

crrnkecdkng! tgvtqcvvkxcogpvg! kp! hqt|c! fgn! rtkpekrkq! fgn! hcxqt! tgk-! c!

eqpfk|kqpg! ejg! kn! rtqeguuq! ukc! cpeqtc! kp! eqtuq! g! ejg! rgtekô! pqp! ukc!

cpeqtc!fghkpkvkxc!nc!rctvg!ucp|kqpcvqtkc!fgn!rtqxxgfkogpvq!korwipcvq!

)x/! kp! igpgtcng-! fc! wnvkoq-! Ecuu/! p/! 9827! fgn! 4101403132=!

urgekhkecogpvg-!eqp! tkiwctfq!cnng!oqfkhkejg! kpvtqfqvvg!fcn!f/niu/!285!
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4

fgn! 3126-! x/! Ecuu/! p/! 21767! fgn! 3301503132=! Ecuu/! p/! 2;849! fgn!

2301803132!eqp!tkiwctfq!cnnc!uvguuc!hcvvkurgekg!swk!kp!ikwfk|kq*/!

.) @Y `TR\[S\ Z\aXc\ ST[b[RXP' PX `T[`X STYYuP_a) .1+ [) . R)])R)'

xkqnc|kqpg! g! hcnuc! crrnkec|kqpg! fgink! ctvv/! 9-! rtkoq! eqooc-! ngvv/! e*-!

f/R/T/!p/!744!fgn!2;83!g!2-!ngvv/!e*-!f/n/!p/!857!fgn!2;94!rgt!cxgt!nc!EVT!

_XaT[ba\ [\[ R\[aT`aPaP YuX[P]]YXRPQXYXaf STYYu@cP R\[ _XVbP_S\ PYYT UPaab_T

goguug! fcnnc! eqpvtkdwgpvg! cvvguq! ejg! nc! eqpvguvc|kqpg! tkiwctfcxc! kn!

ocpecvq!kpxkq!fgnnc!eqowpkec|kqpg!eqpvgpgpvg!k!fcvk!fgnnc!fkejkctc|kqpg!

fk!kpvgpvq-!qokuukqpg!ejg!pqp!cxgxc!ectcvvgtg!ogtcogpvg!hqtocng/!

.),) @Y aT_e\ Z\aXc\ ST[b[RXP' PX `T[`X STYYuP_a) .1+ [) . R)])R)'

xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!4-!eqooc!3-!f/niu/!p/!583!fgn!

2;;8!g!31-!eqook!3!g!4-!f/niu/!p/!286!fgn!3125!rgt!cxgt!nc!EVT!tkvgpwvq!

pqp!rkû!rwpkdkng!nc!xkqnc|kqpg!fgnnc!eqpvtkdwgpvg!c!ugiwkvq!fgnnc!pqxgnnc-!

ejg!pqp!jc!cdtqicvq!nc!fkurquk|kqpg!rtgegfgpvg!oc!pg!jc!oqfkhkecvq!

YP _XUT_XQXYXaf `\VVTaaXcP %SPY U\_[Xa\_T PYYuT`]\tvcvqtg*-!rwt!eqpvkpwcpfq!

c!ucp|kqpctg!eqpfqvvg!urgekhkecogpvg!tkhgtkvg!cn!rtkoq/!

5/!K!oqvkxk-!ejg!rquuqpq!guugtg!gucokpcvk!wpkvctkcogpvg!rgt!tcikqpk!

fk!eqppguukqpg!nqikec-!uqpq!hqpfcvk!pgk!vgtokpk!ejg!ugiwqpq/!

5/2/!Xc!tkngxcvq-!kp!rwpvq!fk!hcvvq-!ejg!ê!rcekhkeq-!eqog!tkeqpquekwvq!

fcnnc!uvguuc!EVT-!RWT Yu\]T_PeX\[T T_P R\`aXabXaP SPYYP RT``X\[T SX QT[X

cf!wp!gurqtvcvqtg!cdkvwcng-!fc!ewk!kn!tgikog!fk!pqp!korqpkdknkvâ!gz!ctv/!

9-!rtkoq!eqooc-!ngvv/!e*-!f/R/T/!p/!744!fgn!2;83) ;P RXj YuJUUXRX\' `bY

tknkgxq! STYYu\ZT``\ X[cX\ STYYP R\Zb[XRPeX\[T R\[aT[T[aT X SPaX STYYP

SXRWXP_PeX\[T SuX[aT[a\ STYYuT`]\_aPa\_T PQXabPYT' WP R\[aT`aPa\ PYYP

`\RXTaf' ^bPYT U\_[Xa\_T' YP cX\YPeX\[T STYYuP_a) 2' R\ZZP / QX`' S)YV`) [)

582!fgn!2;;8/!

Nc!EVT-!uwn!rwpvq-!jc!tkvgpwvq!ejg!fgvvc!xkqnc|kqpg!)pgn!vguvq!cnnqtc!

xkigpvg*! kpvgitcuug! wpc! xkqnc|kqpg! ogtcogpvg! hqtocng! pqp! rwpkdkng!

rqkejë!OPO KD FDVTDUP VO GDOOP DMMdHSDSLP½!kp!swcpvq!Md9WD DGGHELUDUD

fcn! eqookvvgpvg! uctgddg! fkxgpwvc! fgvtckdkng! rgt! kn! eqookuukqpctkq-!
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ucnWP FKH RVHTUdVMULNP OPO DWHTTH GHL MLNLUL DMMD GHUSDYLPOH' LQPUHTL

RVHTUdVMULND FKH OPO WLHOH QDWHOUDUD GDMMdVIILFLP½-!eqpukfgtc|kqpg!rqk!

tgkvgtcvc!chhgtocpfq!OPO KD FPNQPSUDUP DMFVO QSHJLVGLYLP DMMdHTHSFLYLP

fgnng!c|kqpk!fk!eqpvtqnnq!g!pqp!jc!kpekuq!uwnnc!fgvgtokpc|kqpg!fgnnc!dcug!

LNQPOLELMH GHMMdLNQPTUD!g!uwn!xgtucogpvq!fgn!vtkdwvq½/!

Nc!EVT-! kpqnvtg-!jc!rtgekucvq!cnvtguî! ejg!MdDSU) ,' QSLNP FPNND'

ngvv/!e*-!uvcdknkueg!ejg!nc!fkejkctc|kqpg!fgxg!guugtg!kpxkcvc!cn!hqtpkvqtg!

QSLND GHMMdHIIHUUVDYLPOH GHMMdPQgtc|kqpg!g-!cn!ugeqpfq!eqooc-!ejg!ink!

guvtgok!fgnnc!fkejkctc|kqpg!fgxqpq!guugtg!kpfkecvk!pgnng!hcvvwtg!goguug!

c MD GLFKLDSDYLPOH GHWH HTTHSH QSPJSHTTLWDNHOUH OVNHSDUD GDM

fkejkctcpvg!g!fcn!hqtpkvqtg!q!rtguvcvqtg!g!cppqvcvc!gpvtq!k!swkpfkek!ikqtpk!

uweeguukxL D RVHMMP GHMMdHNLTTLPOH GHMMD IDUUVSD' HMHNHOUL UVUUL FKH JML

ceegtvcvqtk!pqp!jcppq!tkngxcvq!pqp!guugtg!uvcvk!tkurgvvcvk½/!

5/3/!Vcng!uvcvwk|kqpg!ê!gttcvc!kp!fktkvvq/!

Nc!fkuvkp|kqpg!vtc!ng!fkxgtug!krqvguk!)xkqnc|kqpk!ogtcogpvg!hqtocnk-!

xkqnc|kqpk! hqtocnk! g! xkqnc|kqpk! uquvcp|kcnk*-! ikâ! qiigvvq! fk! tgkvgtcvk!

kpvgtxgpvk!fk!swguvc!Eqtvg!)x/!fc!wnvkoq!Ecuu/!p/!27561!fgn!2101703132=!

Ecuu/! p/! 39;49! fgn! 2802303131*-! fgxg! kphcvvk! tkvgpgtuk! cpeqtcvc! cnng!

ugiwgpvk!ectcvvgtkuvkejg<!

.!ng!xkqnc|kqpk!uqpq!uquvcp|kcnk!ug!kpekfqpq!uwnnc!dcug!korqpkdkng!q!

uwnn(korquvc!q!uwn!xgtucogpvq=!

.!ng!xkqnc|kqpk!uqpq!hqtocnk!ug!rtgikwfkecpq!n(gugtek|kq!fgnng!c|kqpk!fk!

eqpvtqnnq! rwt! pqp! kpekfgpfq! uwnnc! dcug! korqpkdkng-! uwnn(korquvc! q! uwn!

xgtucogpvq=!

.! ng! xkqnc|kqpk! uqpq! ogtcogpvg! hqtocnk! ug! pqp! kphnwkueqpq! uwnnc!

fgvgtokpc|kqpg!fgnnc!dcug! korqpkdkng-!fgnn(korquvc!g!uwn!xgtucogpvq!

fgn!vtkdwvq-!pë!cttgecpq!rtgikwfk|kq!cnn(gugtek|kq!fgnng!c|kqpk!fk!eqpvtqnnq/!

Ck! hkpk! fgnnc! eqpetgvc! fkuvkp|kqpg! vtc! ng! fkxgtug! krqvguk-! kpqnvtg-!

ogpvtg!rgt!fkuvkpiwgtg!vtc!xkqnc|kqpk!hqtocnk!g!uquvcp|kcnk!ê!pgeguuctkq!

ceegtvctg!kp!eqpetgvq!ug!nc!eqpfqvvc!cddkc!ecikqpcvq!wp!fcppq!gtctkcng-!
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kpekfgpfq!uwnnc!fgvgtokpc|kqpg!fgnnc!dcug!korqpkdkng-!fgnn(korquvc!q!fgn!

xgtucogpvq! fgn! vtkdwvq½! )Ecuu/! p/! 2756103132! ekv/*-! ck! hkpk! fgnnc!

fkuvkp|kqpg! vtc! xkqnc|kqpk! hqtocnk! g! xkqnc|kqpk! ogtcogpvg! hqtocnk! nc!

xcnwvc|kqpg! fgxg! guugtg! gugiwkvc! cnnc! uvtgiwc! fgnn(kfqpgkvâ! gz! cpvg!

fgnnc!eqpfqvvc!c!tgectg!kn!fgvvq!rtgikwfk|kq!cnn(gugtek|kq!fgnng!c|kqpk!fk!

eqpvtqnnq-!rtgxkq! kpswcftcogpvq!fgnnc!eqpfqvvc!uvguuc!pgn!rctcfkioc!

pqtocvkxq!fk!tkhgtkogpvq½!)Ecuu/!p/!39;4903131!ekv/*!g-!fwpswg-!fgxg!

guugtg! qrgtcvq! wp! ikwfk|kq! kp! cuvtcvvq! ejg! rqpg! kp! tgnc|kqpg! kn! dgpg!

ikwtkfkeq! vwvgncvq!g! nc! hcvvkurgekg!ikwtkfkec!cnnc!swcng!xc!tkeqpfqvvc! nc!

urgekhkec!vtcuitguukqpg/!

5/4/!Qtdgpg-!nc!EVT!pqp!uk!ê!cvvgpwvc!c!vcnk!rtkpekrk!rqkejë!cpejg!ck!

hkpk! fgnnc! fkuvkp|kqpg! vtc! xkqnc|kqpk! hqtocnk! g! ogtcogpvg! hqtocnk! jc!

P_aXR\YPa\ b[ VXbSXeX\ X[ R\[R_Ta\ TS Td ]\`a P[eXRWg cPYbaP_T YuXS\[TXaf

gz!cpvg!fgnnc!eqpfqvvc!vgpwvc/!

KP _XYTcPa\' X[cTRT' RWT Yu\QQYXV\ SX R\Zb[XRPeX\[T STYYP

fkejkctc|kqpg!fk!kpvgpvk!uk!eqttgnc!cnn(gukigp|c!fk!eqpugpvktg!wp!ghhkeceg!

R\[a_\YY\ `bYYuP]]YXRPeX\[T STYYP SX`RX]YX[P X[ aTZP SX @cP T' X[

]P_aXR\YP_T' STY _TVXZT SX _X`R\``X\[T STYYuXZ]\`ac!tgncvkxc!cf!qrgtc|kqpk!

SX RT``X\[T X[a_Pb[X\[PYT \ PYYuT`]\_aPeX\[T T' ]T_ aPYT _PVX\[T' YP `bP

kpquugtxcp|c! pqp! rwô! fctg! nwqiq! cf! wpc! xkqnc|kqpg! ogtcogpvg!

hqtocng-! kp! swcpvq! vcng! pqp! rwpkdkng! )eht/-! kp! ogtkvq! c! hcvvkurgekg!

cpcnqic!fk!qoguuc!cppqvc|kqpg!g!tgikuvtc|kqpg!fgnnc!fkejkctc|kqpg!fk!

kpvgpvq-! Ecuu/! p/! 33289! fgn! 3801;03124=! Ecuu/! p/! 23958! fgn!

3301703126=!Ecuu/!p/!2;849!fgn!2301803132*/!

Pqp! xkgpg-! fwpswg-! kp! tknkgxq! wpc! ogtc! kttgiqnctkvâ! fkejkctcvkxc!

cvvkpgpvg!cnng!oqfcnkvâ!fk!eqowpkec|kqpg!fgn!fqewogpvq-!uwuegvvkdkng!fk!

fctg! nwqiq! cf! wpc! xkqnc|kqpg! ogtcogpvg! hqtocng-! dgpuî! wpc!

kpquugtxcp|c! fgink! qddnkijk! fk! fkejkctc|kqpg! g! xgtkhkec! kp! ecrq! cn!

hqtpkvqtg-!kfqpgk!PS \`aPR\YP_T YuPaaXcXaf SX R\[a_\YY\) !
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6/!Uwnnc!fkuekrnkpc!kp!swguvkqpg-!rgtcnvtq-!XY YTVX`YPa\_T' R\[ YuP_a) -+

f/niu/!p/!286!fgn!3125-!ê! kpvgtxgpwvq-!oqfkhkecpfq! kn!uqiigvvq!cvvkxq!

STYYu\QQYXV\ SX X[cX\ STYYP R\Zb[XRPeX\[T' X[ _TYPeX\[T PYYT ^bPYX YP 9IG

kp!crrnkec|kqpg!fgn!rtkpekrkq!fk!ngicnkvâ½!jc!tkvgpwvq!pqp!rkû!ucp|kqpcvc!

nc!eqpfqvvc!fgn!hqtpkvqtg/!

6/2/! Qeeqttg! fctg! cvvq-! kpqnvtg-! ejg-! pgnng! oqtg! fgn! ikwfk|kq-! nc!

fkuekrnkpc! kp!gucog!ê!uvcvc!qiigvvq!fk!rnwtkok! kpvgtxgpvk!pqtocvkxk! )kn!

rtkoq!fgk!swcnk!rtguq!kp!eqpukfgtc|kqpg!fcnnc!EVT*-!kpekfgpfq-!kp!vgtokpk!

qddkgvvkxk-!pqp!uqnq!uwnng!oqfcnkvâ!fk!tgcnk||c|kqpg!STYYuXYYTRXa\!oc!cpejg!

uwnnc!ucp|kqpg!rtgxkuvc/!

6/3/!Crrctg!fwpswg!pgeguuctkq!xcnwvctg!swcng!ukc-!rgt!ghhgvvq!fgk!

uwffgvvk!kpvgtxgpvk-!nc!fkuekrnkpc!crrnkecdkng!cnng!eqpfqvvg!rquvg!kp!guugtg!

cpvgtkqtogpvg!cn!42!fkegodtg!3125-!quukc!ug!nc!fkurquk|kqpg!qtkikpctkc!

ukc!vwvvqtc!crrnkecdkng=!ug-!kpxgeg-!xk!ukc!uvcvc!wpc!cdqnkvkq!)g!eqp!swcnk!

ghhgvvk*!qf!wpc!uweeguukqpg!fk!pqtog=!swcng-!X[ ^bT`aubYaXZP TcT[XT[eP-!

fgddc!guugtg!eqpukfgtcvc!nc!fkuekrnkpc!rkû!hcxqtgxqng=!eqog!tghnwkuec!nc!

xkegpfc!uwn!rtkpekrkq!fk!rtqrqt|kqpcnkvâ!fgnng!ucp|kqpk/!

7/! Vcnk! swguvkqpk-! kpxgtq-! uqpq! ikâ! uvcvg! qiigvvq! fk! fkucokpc! fc!

rctvg!fk!swguvc!Eqtvg!)Ecuu/!2;849!fgn!2301803132=!Ecuu/!p/!313!fgn!

1601203133*-! fkucokpc! ejg! xc! swk! eqphgtocvc! g! tkdcfkvc! eqp! cnewpg!

rtgekuc|kqpk!g!kpvgitc|kqpk!cpejg!cnnc!nweg!fgn!tgegpvg!kpvgtxgpvq!fgnng!

Ug|kqpk!Wpkvg!p/!24256!fgn!3801503133/!

7/2/!Kp!xkc!rtgnkokpctg!xc!gxkfgp|kcvc!nc!uweeguukqpg!fgnng!oqfkhkejg!

RWT WP[[\ X[aT_T``Pa\ YuP_a) 2' R\ZZP / QX`' S)YV`) [) /82!fgn!2;;8<!

P& XY aT`a\ cXVT[aT PYYuT]\RP STX UPaaX ]_TcTSTcP5!

5.dku/!Ê!rwpkvq!eqp!nc!ucp|kqpg!rtgxkuvc!pgn!eqooc!4!kn!egfgpvg!q!

kn! rtguvcvqtg! ejg! qogvvg! fk! kpxkctg-! pgk! vgtokpk! rtgxkuvk-! nc!

eqowpkec|kqpg!fk!ewk!cnn(ctvkeqnq!2-!eqooc!2-!ngvvgtc!e*-!wnvkoq!rgtkqfq-!

fgn! fgetgvq.ngiig! 3;! fkegodtg! 2;94-! p/! 857-! eqpxgtvkvq-! eqp!

oqfkhkec|kqpk-!fcnnc!ngiig!38!hgddtckq!2;95-!p/!28-!q!nc!kpxkc!eqp!fcvk!
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kpeqorngvk!q!kpgucvvk½/!

Q& XY aT`a\ Z\SXUXRPa\ R\[ YuP_a) -+ S)YV`) ,20 STY -+,/ %cXVT[aT SPY

2²!igppckq!3126*!jc!kpxgeg!rtgxkuvq<!

5.dku/!Ê!rwpkvq!eqp!nc!ucp|kqpg!rtgxkuvc!pgn!eqooc!4!kn!egfgpvg!q!

rtguvcvqtg! ejg! ghhgvvwc! eguukqpk! q! rtguvc|kqpk-! fk! ewk! cnn(ctvkeqnq! 9-!

eqooc! 2-! ngvvgtc! e*-! fgn! fgetgvq! fgn! Rtgukfgpvg! fgnnc! Tgrwddnkec!37!

qvvqdtg!2;83-!p/!744-!rtkoc!fk!cxgt!tkegxwvq!fc!rctvg!fgn!eguukqpctkq!q!

eqookvvgpvg!nc!fkejkctc|kqpg!fk!kpvgpvq!g!tkueqpvtcvq!vgngocvkecogpvg!

n(cxxgpwvc!rtgugpvc|kqpg!cnn(Cigp|kc!fgnng!gpvtcvg-!rtgxkuvc!fcnn(ctvkeqnq!

2-!eqooc!2-!ngvvgtc!e*-!fgn!fgetgvq.ngiig!3;!fkegodtg!2;94-!p/!857-!

eqpxgtvkvq-!eqp!oqfkhkec|kqpk-!fcnnc!ngiig!38!hgddtckq!2;95-!p/!28½!

AubYaXZ\ R\ZZP STYYP [\_ZP-! vwvvcxkc-! jc! fgvvcvq! wpc! gurnkekvc!

fkurquk|kqpg!vtcpukvqtkc!nkokvcvkxc!rqkejë!jc!rtgxkuvq!YuP]]YXRPQXYXaf STYYP

oqfkhkec!cnng!uqng!fkejkctc|kqpk!f(kpvgpvq!tgncvkxg!cf!qrgtc|kqpk!ugp|c!

crrnkec|kqpg! fgnn(korquvc! fc! ghhgvvwctg! c! fgeqttgtg! fcn! 2²! igppckq!

3126½/!

e*!rqejk!oguk!fqrq-!rgtcnvtq-!R\[ YuP_a) ,0 S)YV`) [) ,09!fgn!3126!kn!

ngikuncvqtg!ê!pwqxcogpvg!kpvgtxgpwvq-!eqpugtxcpfq!nc!uvtwvvwtc!fgnnc!

hcvvkurgekg-!fk!ewk!jc!uqnq!oqfkhkecvq!nc!ucp|kqpg!kttqicvc<!

5.dku/!G(!rwpkvq!eqp!nc!ucp|kqpg!cookpkuvtcvkxc!fc!gwtq!361!c!gwtq!

3/111!kn!egfgpvg!q!rtguvcvqtg!ejg!ghhgvvwc!eguukqpk!q!rtguvc|kqpk-!fk!ewk!

cnn(ctvkeqnq! 9-! eqooc! 2-! ngvvgtc! e*-! fgn! fgetgvq! fgn! Rtgukfgpvg! fgnnc!

Tgrwddnkec!37!qvvqdtg!2;83-!p/!744-!rtkoc!fk!cxgt!tkegxwvq!fc!rctvg!

fgn!eguukqpctkq!q!eqookvvgpvg!nc!fkejkctc|kqpg!fk!kpvgpvq!g!tkueqpvtcvq!

vgngocvkecogpvg! n(cxxgpwvc! rtgugpvc|kqpg! cnn(Cigp|kc! fgnng! gpvtcvg-!

rtgxkuvc! fcnn(ctvkeqnq! 2-! eqooc! 2-! ngvvgtc! e*-! fgn! fgetgvq.ngiig! 3;!

fkegodtg!2;94-!p/!857-!eqpxgtvkvq-!eqp!oqfkhkec|kqpk-!fcnnc! ngiig!38!

hgddtckq!2;95-!p/!28½/!

NuP_a) .-' R\ZZP ,' S)YV`) [) ,09! fgn! 3126! )eqog! oqfkhkecvq!

fcnYuP_a) ,' R\ooc!244-! n/!p/!319!fgn!3126*-!vwvvcxkc-!c!fkhhgtgp|c!fk!
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swcpvq! gtc! uvcvq! rtgxkuvq! eqp! kn! f/niu/! p/! 286! fgn! 3125-! pqp! jc!

kpvtqfqvvq! nkokvk! urgekhkek! fk! crrnkecdknkvâ! fgnnc! oqfkhkec! rqkejë! jc!

ugornkegogpvg!rtgxkuvq!ejg!Ng!fkurquk|kqpk!fk!ewk!cn!Vkvqnq!KK!]quukc!ink!

ctvv/! 26! g! 27_! fgn! rtgugpvg! fgetgvq! uk! crrnkecpq! c! fgeqttgtg! fcn! 2²!

igppckq! 3127½-! fc! ewk! Yuwvknk||cdknkvâ! fgnnc! pqxgnnc! swcng! kwu!

uwrgtxgpkgpu! rwtejë! xk! ukc! wp! rtqeguuq! cpeqtc! kp! eqtuq! gf! kn!

rtqxxgfkogpvq!korwipcvq!pqp!ukc-!swkpfk-!fkxgpwvq!fghkpkvkxq!)x/!Ecuu/!

p/! 26;89! fgn! 3801703128=! Ecuu/! p/! 2817! fgn! 3501203129=! Ecuu/! p/!

9827!fgn!4101403132*/!

f*!kphkpg-!kn!ngikuncvqtg-!kp!vgork!tgegpvk-!ê!pwqxcogpvg!kpvgtxgpwvq!

R\[ YuP_a) ,- `T]aXT` S)Y) [) ./!fgn!312;!)xkigpvg!fcn!2²!igppckq!3131*-!

ugeqpfq!kn!swcng<!

5.dku/!G(!rwpkvq!eqp!nc!ucp|kqpg!rtgxkuvc!cn!eqooc!4!]fcn!egpvq!cn!

SbTRT[a\ ]T_ RT[a\ STYYuXZ]\`aPN!kn!egfgpvg!q!rtguvcvqtg!ejg!ghhgvvwc!

eguukqpk!q!rtguvc|kqpk-!fk!ewk!cnn(ctvkeqnq!9-!rtkoq!eqooc-!ngvvgtc!e*-!fgn!

fgetgvq!fgn!Rtgukfgpvg!fgnnc!Tgrwddnkec!37!qvvqdtg!2;83-!p/!744-!ugp|c!

cxgtg! rtkoc! tkueqpvtcvq! rgt! xkc! vgngocvkec! n(cxxgpwvc! rtgugpvc|kqpg!

cnn(Cigp|kc!fgnng!gpvtcvg!fgnnc!fkejkctc|kqpg!fk!ewk!cnn(ctvkeqnq!2-!eqooc!

2-!ngvvgtc!e*-!fgn!fgetgvq.ngiig!3;!fkegodtg!2;94-!p/!857-!eqpxgtvkvq-!

eqp!oqfkhkec|kqpk-!fcnnc!ngiig!38!hgddtckq!2;95-!p/!28½/!

Kn!ngikuncvqtg-!fqrq!rqejk!cppk-!fwpswg-!jc!rct|kcnogpvg!kppqxcvq!

ng!oqfcnkvâ!fgnnc!eqpfqvvc!kp!ecrq!cn!hqtpkvqtg!gf!jc!tkvgpwvq!fk!kpcurtktg!

kn!vtcvvcogpvq!rwpkvkxq-!tkrtkuvkpcpfq!Yu\_XVX[P_XP `P[eX\[T P[aT -+,/)!

@Y R\ZZP / STYYuP_a) ,- `T]aXT` S)Y) [) .5!fgn!312;-!kpqnvtg-!jc!hqtpkvq!

b[P _TV\YP aTZ]\_PYT `\`aP[eXPYZT[aT \Z\VT[TP P ^bTYYP STYYuP_a) .-'

eqooc!2-!uw!ekv/-!rqkejë!uk!ê!nkokvcvq!c!fkurqttg!ejg!nc!fkurquk|kqpg!uk!

crrnkec!c!fgeqttgtg!fcn!rgtkqfq!f(korquvc!uweeguukxq!c!swgnnq!kp!eqtuq!

cnnc!fcvc!fk!gpvtcvc! kp!xkiqtg!fgnnc! ngiig!fk!eqpxgtukqpg!fgn!rtgugpvg!

fgetgvq½/!

Kphkpg-! rgt! eqorngvg||c-! qeeqttg! tkeqtfctg! ejg! kn! ngikuncvqtg! ê!
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[b\cPZT[aT X[aT_cT[ba\ `bYYuP_a) 2 S)YV`) [) /22!fgn!2;;8!eqp!nc!n/!p/!

289!fgn!3131-!ugp|c-!vwvvcxkc-!kpekfgtg!uwn!eqooc!5!dku/!

8/! Fcn! eqornguuq! rgteqtuq! pqtocvkxq! knnwuvtcvq! tkucnvc-! kp! rtkoq!

nwqiq-! nc! uegnvc! fgn! ngikuncvqtg! fk! kpfkxkfwctg! wp! nkokvg! vgorqtcng! kp!

tgnc|kqpg!cn!rtkoq!fgink!kpvgtxgpvk!kppqxcvqtk/!

AuP_a) -+' b)R\)' S)YV`) [) ,20 STY -+,/ h b[Xc\R\ [TYY\ `aPQXYX_T RWT

nc!oqfkhkec!uk!crrnkec!cnng!fkejkctc|kqpk!f(kpvgpvq!tgncvkxg!cf!qrgtc|kqpk!

ugp|c! crrnkec|kqpg! fgnn(korquvc! fc! ghhgvvwctg! c! fgeqttgtg! fcn! 2²!

igppckq! 3126½-! ukeejë-! eqttgncvkxcogpvg-! PYYT SXRWXP_PeX\[X SuX[aT[a\

tgncvkxg!cf!qrgtc|kqpk!ghhgvvwcvg!cpvgtkqtogpvg!c!swgnnc!fcvc!tkocpgxc!

crrnkecdkng!nc!fkuekrnkpc!rtgxkigpvg/!

Uqvvq!swguvq!rtqhknq-!fwpswg-!tguvgtgddg!rtkxq!fk!tknkgxq!xcnwvctg!ug!

nc!oqfkhkec!cddkc!fgvgtokpcvq!q!ogpq!wpc!cdqnkvkq!q!wpc!uweeguukqpg!

[TYYuXYYTRXa\<!ê!uvcvq!nq!uvguuq!ngikuncvqtg!c!hqtpktg-!kp!vgtokpk!urgekhkek-!

wpc!fkuekrnkpc!vgorqtcng-!ukeejë!nc!pwqxc!pqtoc-!eqog!oqfkhkecvc!pgn!

3125-!pqp!tkngxc!eqog!kwu!uwrgtxgpkgpu!ck!hkpk!ucp|kqpcvqtk-!tguvcpfq!

ng!eqpfqvvg!cpvgtkqtk!uqiigvvg!cnnc!ucp|kqpg!qtkikpctkcogpvg!uvcdknkvc/!

8/2/!Vwvvcxkc-!kn!uweeguukxq!kpvgtxgpvq!fgn!3126!)g-!kp!rctvg-!cpejg!

swgnnq!fgn!312;*!jc!ncuekcvq!kpcnvgtcvc!nc!uvtwvvwtc!fgnnc!hcvvkurgekg-!fk!

ewk!jc!oqfkhkecvq!uqnq!nc!ucp|kqpg!ugp|c!rtgxgfgtg!cpejg!wpc!fkuekrnkpc!

vtcpukvqtkc!fgtqicvqtkc!fgk!rtkpekrk!igpgtcnk/!

Pg!fgtkxc!ejg!k!hcvvk!eqowpswg!tkeqpfwekdknk!cnnc!hcvvkurgekg!fgnkpgcvc!

SPYYuP_a/!8-!eqooc!5!dku-!ekv/!eqog!oqfkhkecvc!fcn!f/niu/!p/!269!fgn!3126!

r! ukc! cpvgtkqtk! ejg! uweeguukxk! cn! 3125! r! fkxgpiqpq-! qxg! xk! ukc! wpc!

R\[aX[bXaf STYYuXYYTRXa\'!uwuegvvkdknk!fk!xcnwvc|kqpg!ugeqpfq!k!ecpqpk!fgn!

hcxqt!tgk!)x/-!eqp!tkiwctfq-!cf!wpc!krqvguk!fk!uweeguukqpg!fk!pqtog!eqp!

]Yb_XZX X[aT_cT[aX [\_ZPaXcX T R\[ s`PYa\t STYYP Z\SXUXRP X[aT_ZTSXP-!

Ecuu/!p/!21966!fgn!3401503132*/!

8/3/!Ê!swkpfk!fktkogpvg!uvcdknktg!ug!rgt!ghhgvvq!fgn!f/niu/!p/!286!fgn!

3125!xk!ukc!uvcvc!cdqnkvkq!q!ogpq!rqkejë-!pgn!rtkoq!ecuq-!xk!uctgddg!
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wpc!eguwtc!fghkpkvkxc!cpejg!tkurgvvq!cnng!uweeguukxg!oqfkhkejg!)rtkxg!fk!

kpekfgp|c! uwnYu\_XVX[P_XP xkqnc|kqpg*-! ogpvtg! pgnnc! ugeqpfc! krqvguk!

cuuwogtgddg! tknkgxq! nc! uqrtcxxgpwvc! cvvgpwc|kqpg! fgn! tkiqtg!

ucp|kqpcvqtkq!qrgtcvc!eqp!kn!f/niu/!p/!269!fgn!3126/!

8/4/! Nc! swguvkqpg-! kphkpg-! uk! kpvgtugec! eqp! nc! xcnwvc|kqpg! uwnnc!

rtqrqt|kqpcnkvâ! fgnnc! ucp|kqpg-! ejg-! pgn! rtkoq! ecuq-! korqpg! wp!

crrtg||cogpvq!urgekhkeq-!ogpvtg-!pgn!ugeqpfq-!nc!rtqdngocvkec!tguvc!

uquvcp|kcnogpvg!cuuqtdkvc!fcn!rkû!hcxqtgxqng!tgikog!ucp|kqpcvqtkq!)kp!

vgtokpk! hkuuk-! vtc! wp! okpkoq! g! wp! ocuukoq-! g! pqp! rtqrqt|kqpcnk*!

kpvtqfqvvq!uweeguukxcogpvg/!

9/!Crrctg!pgeguuctkq-!rgtvcpvq-!kpfkxkfwctg!k!eqphkpk!vtc!cdqnkvkq!g!

uweeguukqpg!fk!pqtog/!

9),) AuP_a) . S)YV`) [) /2- STY ,442 WP X[a_\S\aa\' X[ ZPaT_XP

ucp|kqpcvqtkc! vtkdwvctkc-! kn! igpgtcng! rtkpekrkq! fgn! hcxqt! tgk! fk! qtkikpg!

rgpcnkuvkec-!rtgxgfgpfq!ejg<!

2/!Pguuwpq!rwô!guugtg!cuuqiigvvcvq!c!ucp|kqpk!ug!pqp!kp!hqt|c!fk!

wpc!ngiig!gpvtcvc!kp!xkiqtg!rtkoc!fgnnc!eqookuukqpg!fgnnc!xkqnc|kqpg/!

3/! Ucnxq! fkxgtuc! rtgxkukqpg! fk! ngiig-! pguuwpq! rwô! guugtg!

cuuqiigvvcvq!c!ucp|kqpk!rgt!wp!hcvvq!ejg-!ugeqpfq!wpc!ngiig!rquvgtkqtg-!

pqp!equvkvwkueg!xkqnc|kqpg!rwpkdkng/!Ug!nc!ucp|kqpg!ê!ikâ!uvcvc!kttqicvc!

eqp!rtqxxgfkogpvq!fghkpkvkxq! kn!fgdkvq! tgukfwq!uk!guvkpiwg-!oc!pqp!ê!

cooguuc!tkrgvk|kqpg!fk!swcpvq!rcicvq/!

4/!Ug! nc! ngiig! kp!xkiqtg!cn!oqogpvq! kp!ewk!ê!uvcvc!eqooguuc! nc!

xkqnc|kqpg!g!ng!ngiik!rquvgtkqtk!uvcdknkueqpq!ucp|kqpk!fk!gpvkvâ!fkxgtuc-!uk!

crrnkec! nc! ngiig! rkû! hcxqtgxqng-! ucnxq! ejg! kn! rtqxxgfkogpvq! fk!

kttqic|kqpg!ukc!fkxgpwvq!fghkpkvkxq½/!

9/3/!Nc!pqtoc!rqpg!tgiqng!vtc!nqtq!uvtgvvcogpvg!eqpecvgpcvg!g!kp!

tgekrtqeq!tcrrqtvq/!

Kn!rtkoq!eqooc-!kp!rctvkeqnctg-!korqpg!ejg!wp!hcvvq!ê!rwpkdkng!uqnq!

ug!ê!rtgxkuvq-!eqog!vcng-!fc!wpc!ngiig!gukuvgpvg!cn!oqogpvq!fgnnc!uwc!
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tgcnk||c|kqpg/!!

Kn!ugeqpfq!eqooc!hqpfc!nc!uwc!tgiqnc!uw!swguvq!cuuwpvq<!rtkoc!kn!

hcvvq!gtc!rwpkdkng-!rqk!pqp!ê!rkû!vcng!rgtejë!nc!ngiig!ê!ecodkcvc/!Ug!kn!

rcicogpvq! fgnnc! ucp|kqpg! ê! ikâ! uvcvq! eqorkwvq! ê! guenwuc! qipk!

tkrgvk|kqpg=!cnvtkogpvk-!pqp!uk!rwô!rtqegfgtg!cnnc!tkuequukqpg/!

Kn!vgt|q!eqooc!rqtvc!c!eqorkogpvq!kn!rgteqtuq!nqikeq!equî!cxxkcvq<!

kn! hcvvq!tguvc!rwpkdkng!rgtejë!vcng!gtc!ukc!pgnnc!rtgegfgpvg! ngiig!ejg!

pgnnc! uweeguukxc/!Ekô! cxxkgpg! swcpfq! vtc! ng! fwg! pqtog! r! tkurgvvq! cn!

hcvvq!r!xk!ê!wp!tcrrqtvq!fk!urgekcnkvâ/!

Kn!tcrrqtvq!fk!urgekcnkvâ-!]\X' `aP PS X[SXRP_T RWT YuPZQXa\ \RRb]Pa\

fcnng!fwg!pqtog!rwô!xctkcogpvg!ctvkeqnctuk-!rgt!ewk-! kp!eqpetgvq!rwô!

cpejg!xgtkhkectuk!r!kp!wp!tcrrqtvq!vtc!igpgtg!g!urgekg!gf!gpvtcodg!ng!

pqtog!ukcpq!urgekcnk!qxxgtq!nc!pqtoc!rtgegfgpvg!ukc!igpgtcng!g!swgnnc!

uweeguukxc!urgekcng!.!wpc!cdtqic|kqpg!rct|kcng!rgt!swgnnc!rctvg!fgnng!

eqpfqvvg!ejg!pqp!ukc!rkû!knngekvc/!

Kp!cnvtk!vgtokpk-!pqp!xk!ê!kpvgitcng!cdqnk|kqpg!swcpfq!nc!hcvvkurgekg!

rtgxkuvc! fcnnc! ngiig! uweeguukxc! tkgpvtcxc! ikâ! pgnn(codkvq! fk! swgnnc!

rtgegfgpvg/!

9/4/!AuP[PYX`X ]T_ cT_XUXRP_T `T cX `XP `aPaP \ ZT[\ b[P `bRRT``X\[T

fk!pqtog!fgxg-!fwpswg-!iwctfctg!cnnc!uvtwvvwtc!fgnng!hcvvkurgekg!ejg!uk!

uqpq!uweegfwvg/!

Uw! vcng! curgvvq-! kpxgtq-! crrctg! wvkng! tkejkcoctg! ink! qtkgpvcogpvk!

gurtguuk!fcnng!Ug|kqpk!Wpkvg!rgpcnk!uwnnc!rctcnngnc!rtqdngocvkec!tgncvkxc!

PYYuP_a) -' R\ZZP .' R)]) !

Ugeqpfq! wpc! rtkoc! rtqpwpekc-! kphcvvk-! fgxg! tkeqpquegtuk! wp!

IHOPNHOP TVFFHTTPSLP c RVDOGP' DMM$HTLUP GHMMD FPNQDSDYLPOH H GHM

tchhtqpvq! vtc! ink! gngogpvk! uvtwvvwtcnk! fgn! eqpvgpwvq! pqtocvkxq! fgnng!

hcvvkurgekg! kpetkokpcvtkek-! rgtukuvg-! cpejg! ug! owvcvq-! kn! ikwfk|kq! fk!

fkuxcnqtg!cuvtcvvq!rgt!ghhgvvq!fk!wp!pguuq!fk!eqpvkpwkvâ!gf!qoqigpgkvâ!

fgnng! tkurgvvkxg! rtgxkukqpk-! g! kn! ukipkhkecvq! ngukxq! fgn! hcvvq! uvqtkeq! ukc!
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tkeqpfwekdkng!pgn!uwq!pwengq!guugp|kcng-!ugeqpfq!ng!tgiqng!rtqrtkg!fgn!

eqpeqtuq! crrctgpvg! fk! pqtog-! cf! wpc! fkxgtuc! g! rkû! okvg! ecvgiqtkc!

f(knngekvq-!vwvvqtc!rgpcnogpvg!tkngxcpvg-!pqpquvcpvg!gf!cp|k!rtqrtkq!kp!

eqpugiwgp|c! fgnn(kpvgtxgpvq! ngikuncvkxq! ejg-! dgpejë! hqtocnogpvg!

cdtqicvkxq-!fk!hcvvq!oqfkhkec!n(codkvq!fk!crrnkecdknkvâ!fgnnc!rtgxkigpvg!g!

fkxgtuc! pqtoc! kpetkokpcvtkeg½! )Ecuu/! Ug|/! W/! rgpcnk! p/! 38! fgn!

-0*,+*-+++' ;X BPb_\' _TYPaXcP' a_P YuPYa_\' PS XYYTRXaX a_XQbaP_X&)!

Vcng!chhgtoc|kqpg!ê!uvcvc!rqk!qiigvvq!fk! rwpvwcng! rtgekuc|kqpg!g!

ejkctkogpvq!fc!Ecuu/!Ug|/!W/!rgpcnk!p/!36998!fgn!3701403114-!Ikqtfcpq!

g!cnvtk-!ejg!jc!chhgtocvq!ejg!kn!etkvgtkq!pqtocng!fgxg!guugtg!swgnnq!ejg!

rqtvc!c!tkegtectg!wp(ctgc!fk!eqkpekfgp|c!vtc!ng!hcvvkurgekg!rtgxkuvg!fcnng!

ngiik! uweegfwvguk! pgn! vgorq-! ugp|c! ejg! ukc! pgeguuctkq! tkpxgpktg!

eqphgtog! fgnnc! eqpvkpwkvâ! cvvtcxgtuq! etkvgtk! xcnwvcvkxk½! rqkejë!

pgnn(krqvguk!fk!uquvkvw|kqpg-!hqtocng!q!uquvcp|kcng-!fk!wpc!fkurquk|kqpg!

kpetkokpcvtkeg! nc!pwqxc!fkurquk|kqpg!gurtkog!fk!rgt!uë!wp!ikwfk|kq!fk!

fkuxcnqtg!ejg!ikwuvkhkec!wpc!eqpenwukqpg!fk!eqpvkpwkvâ½/!

Kn!rtkpekrkq!ê!uvcvq!wnvgtkqtogpvg!tkdcfkvq!fc!Ecuu/!Ug|/!W/!rgpcnk!p/!

35579!fgn!370130311;-!Tk||qnk-!ugeqpfq!nc!swcng-!kp!ecuq!fk!oqfkhkec!

STYYP [\_ZP X[R_XZX[Pa_XRT' YuX[aT_]_TaT' ]T_ PRRT_aP_T `T _XR\__P \ ZT[\

cdqnkvkq! etkokpku! fgxg! rtqegfgtg! cn! eqphtqpvq! uvtwvvwtcng! vtc! ng!

hcvvkurgekg!cuvtcvvg!ejg!uk!uweegfqpq!pgn!vgorq!cn!hkpg!fk!xgtkhkectg!nc!

uwuukuvgp|c! fk! wpq! urc|kq! eqowpg! cnng! fgvvg! hcvvkurgekg-! ugp|c! nc!

pgeguukvâ! fk! tkegtectg! eqphgtog! fgnnc! eqpvkpwkvâ! hcegpfq! tkeqtuq! ck!

etkvgtk!xcnwvcvkxk!fgk!dgpk!vwvgncvk!g!fgnng!oqfcnkvâ!fk!qhhguc½!cvvguq!ejg!

vcng! eqphtqpvq! rgtogvvg-! kp! ocpkgtc! cwvqpqoc-! fk! xgtkhkectg! ug!

YuX[aT_cT[a\ YTVX`YPaXc\ `bRRT``Xc\ P``bZP q!ogpq!ectcvvgtg!fgoqnkvqtkq!

fk!wp!gngogpvq!equvkvwvkxq!fgn!hcvvq!vkrkeq-!cnvgtcpfq!nc!hkukqpqokc!fgnnc!

hcvvkurgekg½-! qxxgtq-! cn! eqpvtctkq-! pqp! kpekfgpfq! uw! wp! gngogpvq!

uvtwvvwtcng½!g!eqpugpvgpfq! nc! uqrtcxxkxgp|c!fk!wpq!urc|kq!eqowpg!

cnng!fgvvg!hcvvkurgekg½/!
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C!vcng!rtkpekrkq-!rqk-!uk!ê!equvcpvgogpvg!wpkhqtocvc!nc!uweeguukxc!

ikwtkurtwfgp|c!fgnng!Ug|kqpk!Rgpcnk!fgnnc!Eqtvg!)x/!gz!ownvku!Ecuu/!rgp/!

Ug|/!2-!p/!4718;!fgn!2101603127-!Equvc=!Ecuu/!rgp/!Ug|/!2-!p/!437;!

fgn! 140210312;-! V=! Ecuu/! rgp/! Ug|/! 7-! p/! 46692! fgn! 2301603132-!

Itcuuq*/!

9/5/!Cn!ogfgukoq!crrtqfq-!kpqnvtg-!uqpq!rgtxgpwvg!cpejg!ng!Ug|kqpk!

ekxknk!eqp!tkiwctfq!cnng!ucp|kqpk!cookpkuvtcvkxg!vtkdwvctkg/!

Ikâ!kp!rtgegfgp|c-!kphcvvk-!uk!gtc!uqvvqnkpgcvq!eqog-!ck!hkpk!fk!wpc!

gxgpvwcng! #cdqnkvkq! etkokpku#-! pqp! ukc! uwhhkekgpvg! wpc! ogtc! oqfkhkec!

)ogfkcpvg! tkfw|kqpg-! cwogpvq! qf! ceeqtrcogpvq*! fgk! vgtokpk! g! fgnng!

uecfgp|g! eqppguug! cnng! oqfcnkvâ! fk! ghhgvvwc|kqpg! fgk! xgtucogpvk!

fgnn(korquvc-!cvvguq!ejg!kp!vcnk!ecuk!tkocpg!eqowpswg!koowvcvc!ukc!nc!

eqpfqvvc! ocvgtkcng! fguetkvvc! fgnnc! pqtoc! ucp|kqpcvqtkc! )qoguuq! q!

tkvctfcvq!rcicogpvq*-!ukc!n(kpvgtguug!nc!ewk!qhhguc!nc!ucp|kqpg!kpvgpfg!

tgrtkogtg½!)Ecuu/!p/!36865!fgn!602303125*/!

Tgegpvgogpvg-!rqk-!uqpq!kpvgtxgpwvg!ng!Ug|kqpk!Wpkvg!ekxknk!)Ug|/!W-!

p/!24256!fgn!3801503133*!ejg-!gurnkekvcogpvg-!jcppq!chhgtocvq!ejg!

n(korkcpvq!ucp|kqpcvqtkq!pqp!rgpcng!pgnnc!ocvgtkc!vtkdwvctkc!tkurqpfg!

c! wpq! uvcorq! rgpcnkuvkeq-! ukc! rwtg! oqfgnncvq-! swcnqtc! kpekfc! uwnng!

ocvgtkg! fk! eqorgvgp|c! fgnn(Wpkqpg-! fck! rtkpekrk! wpkqpcnk! fk!

cfgiwcvg||c-! rtqrqt|kqpcnkvâ! gf! ghhgvvkxkvâ=! g! swguv(korkcpvq!

u(korgtpkc! uwn! rtkpekrkq! fk! ngicnkvâ-! fgn! swcng! nc! tgiqnc! fgnn(cdqnkvkq!

etkokpku!ê!ctejkvtcxg½-!fc!ewk!nc!eqpenwukqpg!fgnnc!tkngxcp|c!fgk!rtkpekrk!

kxk!crrnkecvk/!

9/6/!Cn!fk!nâ!fgnng!oqfkhkejg!kpvgtxgpwvg-!cuuwog!tknkgxq-!rgtvcpvq-!

nc!xgtkhkec!ug!xk!ukc!wpc!uquvcp|kcng!eqpvkpwkvâ!uvtwvvwtcng!fgink!gngogpvk!

equvkvwvkxk!fgnng!fkxgtug!rtgxkukqpk!ejg!uk!uqpq!uweegfwvg!pgn!vgorq-!uî!

fc!xcnwvctg!̀ T _XR\__P sYP `\]_PccXcT[eP SX b[\ `]PeX\ R\Zb[T PYYT STaaT

UPaaX`]TRXTt)!

;/!Cnnc!nweg!fgk!rtkpekrk!gurquvk!qeeqttg-!fwpswg-!rqttg!c!eqphtqpvq!
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ng! fkurquk|kqpk! kp! swguvkqpg! eqp! tkiwctfq! cn! vguvq! rtgegfgpvg! g!

]\`aT_X\_T PYYP Z\SXUXRP \]T_PaP R\[ YuP_a) -+ S)YV`) [) ,20 STY -+,//!

;/2/!Nc!eqornguukxc!hcvvkurgekg-!pgnnc!xkigp|c!fgn!vguvq!cpvgtkqtg!cn!

3125-!gtc!equî!fgnkpgcvc<!!

c*!kn!eguukqpctkq0eqookvvgpvg-!kp!ecuq!fk!ghhgvvwc|kqpg!fk!qrgtc|kqpk!

`T[eP PSSTQXa\ SuXZ]\`aP' gtc! vgpwvq! cf! gogvvgtg! nc! fkejkctc|kqpg!

SuX[aT[a\ T' X[ ocpecp|c-!kpeqttgxc![TYYT `P[eX\[X ]_TcX`aT SPYYuP_a) 2'

eqooc!4-!f/niu/!p/!582!fgn!2;;8=!

d*!kn!hqtpkvqtg!)egfgpvg0rtguvcvqtg*!rqvgxc!hqtpktg!nc!rtguvc|kqpg!)kp!

_TVXZT SX [\[ XZ]\[XQXYXaf& ]b_RWg PcT``T _XRTcba\ SPYYuT`]\_aPa\_T YP

SXRWXP_PeX\[T SuX[aT[a\-! ejg! fqxgxc! kpxkctg! vgorguvkxcogpvg!

PYYu7VT[eXP STYYT T[a_PaT=! kp! ocpecp|c-! kpeqttgxc! pgnnc! ogfgukoc!

ucp|kqpg!fk!ewk!cn!eqooc!4-!tkejkcocvq!SPYYuP_a) 2' R\ZZP / QX`6!

e*! kn!eqnngicogpvq!vtc! k!fwg!uqiigvvk!gtc!rqk! rtgekucvq!SPYYuP_a) ,'

eqooc!rtkoq-!ngvv/!e*!f/n/!p/!857!fgn!2;94!ejg!korqpgxc!cn!rtkoq!nc!

a_P`ZX``X\[T STYYP SXRWXP_PeX\[T SuX[aT[aX PY RTST[aT0rtguvcvqtg/!

Ng! cvvkxkvâ! fgn! eguukqpctkq0eqookvvgpvg! g! fgn! egfgpvg0rtguvcvqtg!

eqphnwkxcpq-!fwpswg-!kp!wpc!wpkvctkc-!rkû!corkc-!hcvvkurgekg!equvkvwkvc!

fcnnc!tgcnk||c|kqpg!fk!qrT_PeX\[X X[ _TVXZT SX T`\[T_\ SuXZ]\`aP-!eqp!

qpgtk! tkrctvkvk! kp! tgnc|kqpg! cn! twqnq! tkeqrgtvq! g! eqp! vtcvvcogpvq!

ucp|kqpcvqtkq!oktcvq!uwnnc!ZP[RP[eP STYYP SXRWXP_PeX\[T SuX[aT[aX-!ukc!

rwtg!cxwvq!tkiwctfq!cnnc!urgekhkec!eqpfqvvc!tkurgvvkxcogpvg!cvvtkdwkvc/!

;/3/!C!ugiwkvq!fgnng!oqfkhkejg!qrgtcvg!eqp!kn!f/niu/!p/!286!fgn!3125!

)g!eqpugtxcvg!eqp!kn!f/niu/!p/!269!fgn!3126*!nc!hcvvkurgekg!tkuwnvc!equî!

ctvkeqncvc<!

c*!Yu\QQYXV\ U\[SPZT[aPYT STY RT``X\[P_X\*R\ZZXaaT[aT' RWT TUUTaabX

\]T_PeX\[X `T[eP PSSTQXa\ SuXZ]\`aP'!pqp!ê!owvcvq<!gink!ê!vgpwvq!cf!

TZTaaT_T YP SXRWXP_PeX\[T SuX[aT[a\ T YuX[\``T_cP[eP h `P[eX\[PaP PX

`T[`X STYYuP_a) 2' R\ZZP .' S)YV`) RXa)=!

d*! vwvvcxkc-! c! ectkeq! fgn! eguukqpctkq0eqookvvgpvg! uwuukuvg! cpejg!
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Yu\QQYXV\ SX ]_\ccTST_T RWT T``P `XP pvtcuoguuc! vgngocvkecogpvg!

cnn(Cigp|kc! fgnng! gpvtcvg-! ejg! tkncuekc! crrqukvc! tkegxwvc! vgngocvkec½=!

fqrqfkejë!fgxg!eqpugipctg!cn!egfgpvg0rtguvcvqtg!ukc!nc!fkejkctc|kqpg!

SuX[aT[aX `XP YP _XRTcbaP _XYP`RXPaP SPYYu7VT[eXP STYYT T[a_PaT %P_a) ,'

eqooc!rtkoq-!ngvv/!e*!f/n/!p/!857!fgn!2;94-!eqog!oqfkhkecvq!SPYYuP_a)

31-!eqooc!2-!f/niu/!p/!286!fgn!3125*=!

e*!swcpvq!cn!egfgpvg0rtguvcvqtg!ng!oqfkhkejg!rtgekucpq!ejg!gink!pqp!

rwô! ghhgvvwctg! nc! eguukqpg! kp! tgikog! fk! gugp|kqpg! rtkoc! fk! cxgt!

tkegxwvq½! fcn! eguukqpctkq0eqookvvgpvg! MD GLFKLDSDYLPOH GdLOUHOUL½! g!

ugp|c! cxgt! tkueqpvtcvq! vgngocvkecogpvg! n(cxxgpwvc! rtgugpvc|kqpg!

cnn(Cigp|kc!fgnng!gpvtcvg½!fk!ewk!cn!uw!ekvcvq!ctv/!2-!eqooc!rtkoq-!ngvv/!

e*=!

f*!vcng!pqtoc-!eqog!oqfkhkecvc-!tgpfg!kp!tgcnvâ!cpeqtc!rkû!uvtgvvq!

kn! tcrrqtvq! vtc! k! fwg! uqiigvvk-! kn! swcng! ê! wnvgtkqtogpvg! ogfkcvq! eqp!

Yu\QQYXVPa\_X\ PRRT``\' ]T_ T[a_PZQX' cn!ukuvgoc!vgngocvkeq!g!cnnc!dcpec!

SPaX STYYT SXRWXP_PeX\[X SuX[aT[a\ STYYu7VT[eXP!fgnng!gpvtcvg/!

Cpejg! uweeguukxcogpvg! cnnc! oqfkhkec-! fwpswg-! ng! cvvkxkvâ! fgn!

eguukqpctkq0eqookvvgpvg! g! fgn! egfgpvg0rtguvcvqtg! eqphnwkueqpq! pgnnc!

uvguuc! wpkvctkc! hcvvkurgekg! fk! tgcnk||c|kqpg! fk! qrgtc|kqpk! kp! tgikog! fk!

T`\[T_\ SuXZ]\`aP T' ]P_XZT[aX' XY a_PaaPZT[a\ `P[eX\[Pa\_X\ _T`aP

ZX_Pa\ `bYYuP``T[eP STYYP! SXRWXP_PeX\[T SuX[aT[aX Pcba\ _XVbP_S\ PYYT

urgekhkejg!eqpfqvvg!cvvtkdwkvg/!

;/4/!Kp!gxkfgp|c-!nuTYTZT[a\ SXUUT_T[eXPYT a_P YT SbT `XabPeX\[X _b\aP!

cvvqtpq!cnnq!urquvcogpvq!fk!wp!wpkeq!PSTZ]XZT[a\' \``XP YuX[cX\ STYYP

fkejkctc|kqpg! fk! kpvgpvk-! rtkoc! c! ectkeq! fgn! hqtpkvqtg! g-! fqrq-!

fktgvvcogpvg!itcxcpvg!uwn!eguukqpctkq0eqookvvgpvg/!

Ikqxc! uqvvqnkpgctg-! kpxgtq-! ejg! nukpPSTZ]XZT[a\ STYYuX[cX\ STYYP

fkejkctc|kqpg!fk!kpvgpvk-!rwt!ugortg!knngekvq-!pqp!ê-!kp!uë-!rkû!qiigvvq!fk!

wpc!cwvqpqoc!ucp|kqpg/!

Rgt! swcpvq! tkiwctfc! kn! eguukqpctkq0eqookvvgpvg-! kphcvvk-! tguvc!
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kpenwuq! pgnnc! rkû! corkc! eqpfqvvc! c! uwq!ectkeq! rtgxkuvc! fcn! eqooc!4!

)Ejk!ghhgvvwc!qrgtc|kqpk!ugp|c!cffgdkvq!f(korquvc-!kp!ocpecp|c!fgnnc!

fkejkctc|kqpg!f(kpvgpvq½*/!

Swcpvq!cn!egfgpvg0rtguvcvqtg-!c!ewk!kn!eguukqpctkq0eqookvvgpvg!jc!

kpxkcvq! nc!fkejkctc|kqpg!g!nc!tgncvkxc!tkegxwvc-! kpxgeg-! nc!vtcuokuukqpg!

fgnnc!fkejkctc|kqpg!fk! kpvgpvk!ê!uquvkvwkvc!fcn!fkxgtuq!cfgorkogpvq!fk!

tkueqpvtctg! vgngocvkecogpvg! n(cxxgpwvc! rtgugpvc|kqpg! cnn(Cigp|kc!

fgnng!gpvtcvg½!fgnnc!uvguuc-!quukc!gink!fgxg!rtqxxgfgtg!cn!tkueqpvtq!ejg-!

TUUTaaXcPZT[aT' Yu\]T_PeX\[T T_P `aPaP R\__TSPaP SPYYP SXRWXP_PeX\[T SX

kpvgpvk/!

Uk! vtcvvc-! vwvvcxkc-! fk! cfgorkogpvk' ]T_ ^bT`aubYaXZ\'! ejg! uqpq!

fkhhgtgpvk!uwn!rkcpq!swcpvkvcvkxq!g!pqp!uw!swgnnq!swcnkvcvkxq/!

Aucvvkxkvâ-!kphcvvk-!gtc!ikâ!pgeguuctkcogpvg!kpenwuc!pgnnc!rtgxkigpvg!

kpfkec|kqpg!pqtocvkxc-!rgt!nc!swcng!fqxgxc!guugtg!ghhgvvwcvc<!

.!nc!vtcuokuukqpg!cn!egfgpvg0rtguvcvqtg!fgnnc!fkejkctc|kqpg!fk!kpvgpvk!

fcn!eguukqpctkq0eqookvvgpvg=!

.!nc!eqowpkec|kqpg!fgnnc!fkejkctc|kqpg!equî!tkegxwvc!PYYu7VT[eXP STYYT

gpvtcvg=!

.! nc! pgeguuctkc! kpfkec|kqpg-! kp! vcng! eqowpkec|kqpg-! fgink! guvtgok!

STYYuPaa\ _XRTcba\ fcn!egfgpvg0rtguvcvqtg/!

Vcng!eqowpkec|kqpg-!kp!cnvtk!vgtokpk-!rtguwrrqpgxc-!nqikecogpvg!g!

hcvvwcnogpvg-!nc!xT_XUXRP STYYP R\__X`]\[ST[eP a_P YuPaa\ _XRTcba\ T ^bTYY\

eqowpkecvq-!g!fwpswg!tkejkgfgxc!ekô!ejg-!pgnnc!pwqxc!hqtownc|kqpg-!ê!

fghkpkvq!eqog!tkueqpvtq-!kn!swcng!rtkoc!kpvgitcxc!wpc!cvvkxkvâ!pgeguuctkc!

T ]_TYXZX[P_T PYYuX[cX\ TS \_P P``\YcT YuX[aTV_Xaf STYYg!xgtkhkejg!kp!ecrq!

cn!uqiigvvq<!uk!vtcvvc-!fwpswg-!fk!eqorkvk!vtc!nqtq!qoqigpgk!g!eqttgncvk!

PYYT ZTST`XZT Ub[eX\[X SX R\[a_\YY\ `c\YaT SPYYu7VT[eXP STYYT T[a_PaT)!

C!ectkeq!fgn!egfgpvg0rtguvcvqtg-!fgn!tguvq-!ê!ugortg!tkejkguvc!wpc!

c|kqpg!ejg!xgfg!eqog!fguvX[PaP_XP Yu7VT[eXP STYYT T[a_PaT' PYYP ^bPYT'

rtkoc-!fqxgxc! kpxkctg! nc!fkejkctc|kqpg!g!rtguuq! kn!ewk!ukvq-!qtc-!fgxg!
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ceegfgtg!vgngocvkecogpvg!rgt!xgtkhkectg!ug! nc!fkejkctc|kqpg!ukc!uvcvc!

ghhgvvkxcogpvg!kpxkcvc/!

;/5/!Uwuukuvg-!fwpswg-!wpc!eqpvkpwkvâ!uvtwvvwtcng!vtc!nc!rtgxkukqpg!

qtkikpctkc!g!ng!oqfkhkejg!uqrtcxxgpwvg/!

Nc!uvguuc!Tgnc|kqpg!cn!fgetgvq!uwnng!ugornkhkec|kqpk!cvvwcvq!eqp! kn!

f/niu/!p/!286!fgn!3125!ejkctkueg-!rgtcnvtq-!ejg!eqp!nc!oqfkhkec!ê!uvcvc!

uqnq!cfqvvcvc!wpc!fkxgtuc!oqfcnkvâ!fk!cfgorkogpvq½-!uwiigtgpfq!wpc!

eqpvkpwkvâ!pqtocvkxc!vtc!ng!fwg!hcvvkurgekg-!oqfcnkvâ!ejg!uk!ê!vtcfqvvc-!

rgt!kn!egfgpvg0rtguvcvqtg-!kp!wpc!rct|kcng!tkfw|kqpg!fgink!cfgorkogpvk!

c!uwq!ectkeq!r!T R\[ \[T_T SX PaaXcPeX\[T ]_T``\ XY `Xa\ STYYu7VT[eXP STYYT

gpvtcvg!eqp!ng!oqfcnkvâ!rtgxkuvg!fcn!Rtqxxgfkogpvq!fktgvvqtkcng!fgn!23!

fkegodtg!3125!.!g!pqp!kp!wpc!nqtq!gnkokpc|kqpg/!

21/! Nc! xkegpfc! xc! swkpfk! tkeqpfqvvc! cnnc! uweeguukqpg! fk! pqtog-!

ukeejë!cpftâ!crrnkecvc!nc!fkuekrnkpc!uqrtcxxgpwvc!rkû!hcxqtgxqng!fk!ewk!

cn!aT`a\ STYYP [\_ZP R\ZT Z\SXUXRPa\ SPYYuP_a) ,0 S)YV`) [) ,03 STY -+,0'

RWT ]_TcTST b[P `P[eX\[T X[ ZX`b_P UX``P %SP w -0+'++ P w -)+++'++&

g!pqp!rtqrqt|kqpcng-!tguvcpfq!guenwuc!pqp!uqnq!nc!oqfkhkec!fk!ewk!PYYuP_a)

31!f/niu/!p/!286!fgn!3125-!rgt!ng!tcikqpk!uw!gurquvg-!oc!cpejg!swgnnc!

X[aT_cT[baP R\[ YuP_a) ,- ugrvkgu!f/n/!p/!45!fgn!312;-!ejg!r!gnkokpcvc!nc!

rtgxkuvc!R\Zb[XRPeX\[T STYYP SXRWXP_PeX\[T SX X[aT[aX SPYYuT`]\_aPa\_T PY

hqtpkvqtg-!ewk!ê!korquvq!wp!qpgtg!fk!rkgpc!gf!cwvqpqoc!xgtkhkec!r!jc!

tgkpvtqfqvv\ Yu\_XVX[P_X\ _TVXZT `P[eX\[Pa\_X\ SPY RT[a\ PY SbTRT[a\ ]T_

RT[a\ STYYuXZ]\`aP)!

21/2/! Tguvcpq! cuuqtdkvg! ng! swguvkqpk! tgncvkxg! cnnc! xcnwvc|kqpg! uwn!

tkurgvvq!fgn!rtkpekrkq!fk!rtqrqt|kqpcnkvâ!fgnng!ucp|kqpk!cvvguc!nc!pcvwtc!

SX a_XQba\ P_Z\[XeePa\ STYYu@cP)!

AuX[SXcXSbPeX\[T SX b[P `P[eX\[T X[ ZX`b_P UX``P' a_P b[ ZX[XZ\ TS

b[ ZP``XZ\ %a_P YuPYa_\' X[ aT_ZX[X \Z\VT[TX P ^bP[a\ ]_TcX`a\ SPYYuP_a)

,, S)YV`) [) /2, STY ,442 ]T_ YT sPYa_T cX\YPeX\[Xt _T`XSbPYX X[ ZPaT_XP SX

korquvg! fktgvvg! g! xcnqtg! ciikwpvq*-! pg! rgtogvvg-! kphcvvk-! nc! eqpetgvc!
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itcfwc|kqpg!rtqrqt|kqpcvcogpvg!cn!hcvvq-!ugp|c!geegfgtg!kp!chhnkvvkxkvâ/!

22/!Kp!eqpenwukqpg!xc!chhgtocvq!kn!ugiwgpvg!rtkpekrkq!fk!fktkvvq<!

MD NPGLILFD GHMMdDSU) 2' FPNND / ELT' G)MJT) O) /2, GHM ,442 DG

PQHSD GHMMdDSU) -+ G)Miu/!p/!286!fgn!3125-!rqk!wnvgtkqtogpvg!pqxgnncvq!

FPO SLJVDSGP DM SHJLNH TDOYLPODUPSLP GDMMdDSU) ,0 G)MJT) O) ,03 GHM -+,0'

pqp!jc!eqorqtvcvq!wpc!cdqnkvkq!cvvguc!nc!rgtukuvgpvg!knnkegkvâ!fgn!hcvvq!

g-!swcpvq!cnnc!eqpfqvvc!fgn!egfgpvg0rtguvcvqtg-!nc!eqpvkpwkvâ!uvtwvvwtcng!

USD MdPSLJLODSLD QSHWLTLPOH H MH NPGLILFKH TPQSDWWHOVUH FKH KDOOP

tkiwctfcvq!wp!owvcogpvq!fk!qtfkpg!uqnq!swcpvkvcvkxq!fgink!cfgorkogpvk!

SLFKLHTUL5 UVUUDWLD' NHOUSH WD HTFMVTD MdDQQMLFDYLPOH SHUSPDUULWD GHMMD

fkuekrnkpc! kpvtqfqvvc! fcnnc! rtkoc! OPWHMMD LO IPSYD GHMMdHTQMLFLUD OPSND

USDOTLUPSLD FPOUHOVUD OHMMdVMULNP FPNND GHMMdDSU) -+ G)MJT) O) ,20 GHM

3125-!ê!crrnkecdkng-!rgt!kn!rtkpekrkq!fgn!hcxqt!tgk!g!kp!cuugp|c!fk!pqtog!

GHSPJDUPSLH GHL QSLOFLQL JHOHSDML GL FVL DMMdDSU) . G)MJT) O) /2- GHM ,448-!

LM SHJLNH TDOYLPODUPSLP QL^ MLHWH LOUSPGPUUP FPO MdDSU) ,0 G)MJT) O) ,03

fgn!3126½!

23/!Kp!ceeqinkogpvq!fgn!ugeqpfq!g!vgt|q!oqvkxq-!kphqpfcvq!kn!rtkoq-!

nc! ugpvgp|c! xc! rgtvcpvq! ecuucvc! eqp! tkpxkq-! cpejg! rgt! ng! urgug-! cn!

ikwfkeg! eqorgvgpvg! kp! fkxgtuc! eqorquk|kqpg! ejg-! kp! crrnkec|kqpg! fgk!

rtkpekrk!gurquvk-!rtqegfgtâ!cnnc!fgvgtokpc|kqpg!fgnnc!ucp|kqpg!fqxwvc/!

R/S/O/!

Nc!Eqtvg-! kp!ceeqinkogpvq!fgn! ugeqpfq!g! vgt|q!oqvkxq!fk! tkeqtuq-!

kphqpfcvq!kn!rtkoq-!ecuuc!nc!ugpvgp|c!korwipcvc!g!tkpxkc-!cpejg!rgt!ng!

urgug-!cnnc!EVT!fgnnc!Dcuknkecvc!kp!fkxgtuc!eqorquk|kqpg/!
!

Fgekuq!kp!Tqoc-!Yu3 ZP_e\ 3133!
!

Kn!Rtgukfgpvg! !

Dkcikq!Xktiknkq! !
!

Kn!Eqpukinkgtg!guv/!!

Ikwugrrg!Hwqejk!Vkpctgnnk!
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