
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

UG\KQPG!VTKDWVCTKC!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

GVVQTG!EKTKNNQ Rtgukfgpvg

CPFTGKPC!IKWFKEGRKGVTQ Eqpukinkgtg

TKEECTFQ!IWKFC Eqpukinkgtg

CNDGTVQ!ETKXGNNK Eqpukinkgtg

HTCPEGUEQ!EQTVGUK Eqpukinkgtg.Tgn/
#

Qiigvvq<!

VTKDWVK!CNVTK!

Wf/2301803133!EE

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!p/t/i/!29;7503131-!rtqrquvq!fc<!

! u/r/c/-! kp! rgtuqpc! fgn! rtqewtcvqtg! urgekcng! Uvghcpq!

Octkc!Nwkik!Xkectkqvvq-!tcrrtgugpvcvc!g!fkhguc-!rgt!rtqewtc!kp!ecneg!

cn!tkeqtuq-!fcink!Cxx/vk! !g! -!rtguuq!k!swcnk!

ê!gngvvkxcogpvg!fqokeknkcvc!kp! !!

.!tkeqttgpvg!.!

eqpvtq!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! Fktgvvqtg! r/v/-! ngicng!

tcrrtgugpvcpvg-!fqokeknkcvc!kp!Tqoc-!XKC!FGK!RQTVQIJGUK-!P/!23-!

[]R^^Z Wr8KKE;8IJG8 ?=D=G8B= <=BBE HI8IE( PUR WN

tcrrtgugpvc!g!fkhgpfg=!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq! nc! ugpvgp|c! p/! 4;5302603129! fgnnc! EQOOKUUKQPG!

VTKDWVCTKC! TGIKQPCNG! FGNNC! NQODCTFKC-! fgrqukvcvc! kn!

3501;03129=!

! pqpejë!uwn!tkeqtuq!rtqrquvq!fc!
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3!fk!7!

! u/r/c/-! kp! rgtuqpc! fgn! rtqewtcvqtg! urgekcng!

-!tcrrtgugpvcvc!g!fkhguc-!rgt!rtqewtc! kp!ecneg!

cn!tkeqtuq-!fcink!Cxx/vk! g! -!rtguuq!k!swcnk!

ê!gngvvkxcogpvg!fqokeknkcvc!kp! !!

.!tkeqttgpvg!.!

eqpvtq!

CIGP\KC!FGNNG!GPVTCVG=!

.!kpvkocvc!.!

cxxgtuq! n(cvvq!fk!fkpkgiq!fk! eqpfqpq!gz!ctv/!7-! eqooc! 23-! fgn!

f/n/! 3402103129-! p/! 22;-! eqpxgtvkvq! eqp! oqfkhkec|kqpk! pgnnc! n/! p/!

24703129-!p/!210312;-!pqvkhkecvq!kp!fcvc!1901603131/!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq!

fgn!2301803133!fcn!eqpukinkgtg!fqvv/!Htcpegueq!Eqtvguk/!

Tkngxcvq!ejg<!

2/! Eqp! cvvq! fk! ceegtvcogpvq! pqvkhkecvq! kn! 33! crtkng! 3126-!

n(Cigp|kc!fgnng!gpvtcvg!eqpvguvô!c! !u/r/c/-!eqpeguukqpctkc!

QV ^R]aVcV QV _RWRSZYVN SV^^N R XZOVWR &QrZ]N VYYNYcV n o'( VW _N]QVaZ

xgtucogpvq!fgnnc!vcuuc!fk!eqpeguukqpg!iqxgtpcvkxc!fk!ewk!NWWrN]_* .-

fgnnc!vctkhhc!cnngicvc!cn!f/R/T/!3702102;83-!p/!752-!kp!tgnc|kqpg!c!wp!

PZY_]N__Z QV SZ]YV_`]N QV ^R]aVcV ]RWN_VaZ NWWrNYYZ .,-/* !

Ogfkcpvg! vcng! cvvq! xgppg! kttqicvc! cnnc! uqekgvâ! eqpvtkdwgpvg! nc!

^NYcVZYR NXXVYV^_]N_VaN []RaV^_N QNWWrN]_* .- QRW f/niu/!2902302;;8-!

Y* 03-( [R] WrVX[Z]_Z QV t ..*-01(4,( [N]V NW /,$ QRWWN _N^^N

vctfkxcogpvg!xgtucvc/!

3/!Nc!E/V/R/!fk!Okncpq-!cfîvc!fcnnc!uqekgvâ!eqpvtkdwgpvg-!cppwnnô!

WrN__Z VX[Z^V_VaZ* !

Nc! ugpvgp|c! hw! kpvgitcnogpvg! tkhqtocvc! fcnnc! E/V/T/! fgnnc!

Nqodctfkc( VYaR^_V_N QRW T]NaNXR []Z[Z^_Z QNWWrNXXVYV^_]NcVZYR

hkpcp|kctkc/!

A TV`QVPV QrN[[RWWZ ]V_RYYR]Z SZYQN_N WN []R_R^N R]N]VNWR(

quugtxcpfq!ejg! kn!rcicogpvq!fgnnc!vcuuc!iqxgtpcvkxc!fc!rctvg!fgn!
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4!fk!7!

eqpeguukqpctkq! gtc! uqiigvvq! cn! ogfgukoq! vgtokpg! rtgxkuvq! rgt! kn!

xgtucogpvq!fgn!ecpqpg!rcvvwkvq-!g!ejg!nc!ucp|kqpg!gtc!fqxwvc!rgt!

VY_R]Z( YZY ]VPZ]]RYQZ V []R^`[[Z^_V [R] WrZ[R]N_VaV_d QRWWrV^_V_`_Z QRW

tcxxgfkogpvq!qrgtquq-!kpxqecvc!fcnnc!eqpeguukqpctkc/!

/* AW 3 XN]cZ .,-5( VY [RYQRYcN QRV _R]XVYV [R] WrVX[`TYNcVZYR

fgnWN ^RY_RYcN QrN[[RWWZ( nc! eqpvtkdwgpvg! rtgugpvô! kuvcp|c! rgt! nc!

fghkpk|kqpg!cigxqncvc!fgnnc!eqpvtqxgtukc-!ck!ugpuk!fgnn(ctv/!7-!eqooc!

4-! fgn! f/n/! p/! 22;03129-! ugp|c! ghhgvvwctg! cnewp! xgtucogpvq-!

vtcvvcpfquk! fk! nkvg! tgncvkxc! c! ucp|kqpg! eqnngicvc! cn! vtkdwvq! kn! ewk!

]N[[Z]_Z QrVX[Z^_N ^Z__Z^_NY_R YZY ]V^`W_NaN ^ZTTR__Z N

eqpvguvc|kqpg/!

Eqp! rtqxxgfkogpvq! p/! 210312;-! pqvkhkecvq! Wr4 XNTTVZ! 3131-!

Wr8TRYcVN QRWWR RY_]N_R ]R^[VY^R nrkuvcp|c! fk! fghkpk|kqpg! cigxqncvc-!

quugtxcpfq!ejg!nc!hcvvkurgekg!pqp!tkgpvtcxc!htc!swgnng!eqpvgorncvg!

QNW XRYcVZYN_Z N]_* 27 ^RPZYQZ Wr`SSVPVZ( VYSN__V( WN PZY_]ZaR]^VN

eqpegtpgxc! wp! cvvq! fk! ogtc! tkuequukqpg-! rgt! guugtg! uvcvq! fghkpkvq!

cnkwpfg! kn! tcrrqtvq! tgncvkxq! cn! vtkdwvq-! pgk! vgtokpk! rtgekucvk! fcnnc!

Ekteqnctg!p/!7!fgn!2²!crtkng!312;!gocpcvc!fcnnc!uvguuc!Cigp|kc/!

0* UN []R^RY_N_Z ]VPZ]^Z NaaR]^Z WrN__Z QV QVYVRTZ(

ctvkeqncpfq! wp! wpkeq! oqvkxq! knnwuvtcvq! fc! uweeguukxc! ogoqtkc=!

PZY_R^_`NWXRY_R( R^^N UN VX[`TYN_Z WN ^RY_RYcN QrN[[RWWZ PZY

tkeqtuq!rgt!ecuuc|kqpg!chhkfcvq!c!vtg!oqvkxk-!fk!ugiwkvq!fgrqukvcpfq!

V^_NYcN [R] WN ^ZWWRPV_N SV^^NcVZYR Qr`QVRYcN* !

BrNXXVYV^_]NcVZYR VY_VXN_N UN QR[Z^V_N_Z PZY_]Z]VPZ]^Z NW

tkeqtuq!rtkpekrcng-!ogpvtg!pqp!jc!uxqnvq!fkhgug!uwn!tkeqtuq!cxxgtuq!kn!

rtqrtkq!cvvq!fk!fkpkgiq/!

!Eqpukfgtcvq!ejg<!

! -* BrR^Nog! fgk! oqvkxk! fk! tkeqtuq! ê! uwdqtfkpcvq! c! swgnnq!

QRWWrVX[`TYNcVZYR NaaR]^Z VW QVYVRTZ QV PZYQZYZ( NaRY_R PN]N__R]R

rtgikwfk|kcng!tkurgvvq!cn!ogtkvq!fgnnc!rtgvguc!gtctkcng/!
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5!fk!7!

! .* ;ZY Wr`YVPZ( N]_VPZWN_Z( XZ_VaZ QV VX[`TYNcVZYR( WN ^ZPVR_d

eqpvtkdwgpvg! fgpwpekc! WrR]]ZYRV_d QRW QVYVRTZ( N^^`XRYQZ WN

uwuuwokdknkvâ! fgnnc! rtgugpvg! hcvvkurgekg! pgnnc! fkuekrnkpc! fghkpkvqtkc-!

eqpvtqxgtvgpfquk! kp! rwpvq! c! ucp|kqpg! eqnngicvc! cf! wp! vtkdwvq!

qiigvvq!fk!rcicogpvq!vctfkxq-!g!swkpfk!fk!ugrctcvc!fghkpk|kqpg/!

! 3/2/!Kn!oqvkxq!ê!hqpfcvq/!

Br8TRYcVN QRWWR RY_]N_R UN N]TZXRY_N_Z VW []Z[]VZ fkpkgiq! uwn!

tknkgxq! fgn! hcvvq! ejg! n(ctv/! 7! fgn! f/n/! p/! 22;03129! eqpugpvg! nc!

fghkpk|kqpg! cigxqncvc! fgnng! uqng! eqpvtqxgtukg! kpgtgpvk! cink! cvvk!

korqukvkxk-!eqp!eqpugiwgpvg!guenwukqpg!fk!swgnng!cxgpvk!cf!qiigvvq!

cvvk!fk!ogtc!tkuequukqpg-!swcnk!twqnk-!ectvgnng!fk!rcicogpvq!gf!cxxkuk!

fk!nkswkfc|kqpg/!!

8W YZaR]Z QV _NWV `W_VXR( ^RPZYQZ WrNXXVYV^_]NcVZYR(! cpftgddg!

ceenwuc! nc! rtgugpvg! hcvvkurgekg-! pgnnc! swcng! xkgpg! kp! tknkgxq!

wpkecogpvg! nc! ucp|kqpg! rgt! tkvctQN_Z aR]^NXRY_Z QRWWrVX[Z^_N(

V]]ZTN_N NV ^RY^V QRWWrN]_* -/ QRW Q*WT^* Y* 03-+-553( PZXR

gurtguucogpvg!gxkfgp|kcvq!fcnnc!ekteqnctg!p/!70G!fgn!2²!crtkng!312;-!

gocpcvc!fcnnc!uvguuc!Cigp|kc/!

3/3/!G!vwvvcxkc-!xc!tkngxcvq!ejg!nc!uqekgvâ!eqpvtkdwgpvg!cuuwog!

ejg! kn!QVYVRTZ Z[[Z^_Z QNWWrcookpkuvtc|kqpg!uctgddg! knngikvvkoq!rgt!

eqpvtcuvq!eqp!nc!rtgxkukqpg!fk!ewk!cWWrN]_VPZWZ 2( PZXXN /( fgn!f/n/!p/!

22;03129/!

Vcng!pqtoc-!eqog!ê!pqvq-!uvcdknkueg!ejg!kp!ecuq!fk!eqpvtqxgtukc!

tgncvkxc! guenwukxcogpvg! cnng! ucp|kqpk! eqnngicvg! ck! vtkdwvk! ewk! uk!

tkhgtkueqpq-!rgt! nc! fghkpk|kqpg!pqp!ê! fqxwvq!cnewp! korqtvq! tgncvkxq!

cnng!ucp|kqpk!swcnqtc!kn!tcrrqtvq!tgncvkxq!cn!vtkdwvq!ukc!uvcvq!fghkpkvq!

cpejg!eqp!oqfcnkvâ!fkxgtug!fcnnc!rtgugpvg!fghkpk|kqpg½/!

H`WWN ON^R QRWWr`YVaZPZ _RYZ]R WR__R]NWR QV QR__N []RaV^VZYR(

swguvc!Eqtvg!jc!tkvgpwvq-! eqp! kpfktk||q!ewk! kn! eqnngikq! kpvgpfg!fctg!

eqpvkpwkvâ( PUR WN pQRSVYVcVZYR N cR]Zq QRWWN ^NYcVZYR [Z^_`Wk-! rgt!

WrN[[`Y_Z(! ejg! kn! tcrrqtvq! ]RWN_VaZ NW _]VO`_Z ^VN ^_N_Z pQRSVYV_Zq( R
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6!fk!7!

PVZf PUR ^VN ^_N_Z ]V^ZW_Z XRQVNY_R WrR^_VYcVZYR QRWWrZOOWVTNcVZYR

vtkdwvctkc! rtkpekrcng-! ugeqpfq! ng! fkxgtug! oqfcnkvâ! rtgxkuvg! fcnng!

pqtog! fk! fktkvvq! ekxkng! g! vtkdwvctkq( PUR PZX[]RYQZYZ( S]N WrNW_]Z(

WrcppwnncogY_Z QRWWrN__Z VX[Z^V_VaZ( nc! eqpeknkc|kqpg! ikwfk|kcng! q!

uvtcikwfk|kcng-! nc! fghkpk|kqpg! cigxqncvc! g! kn! rcicogpvq! fgn! vtkdwvq!

)x/!Ecuu/!p/!4714803132=!eqphqtog!Ecuu/!p/!2434303133*/!

Nc! uvguuc! ikwtkurtwfgp|c-! eqp! nc! rtkoc! fgnng! fgekukqpk!

ogp|kqpcvg-! jc! rgtcnvtq! quugtxcvq! eqog! uk! rqpic! kp! nkpgc! eqp!

ukhhcvvc!gugiguk!fgn!fcvq!vguvwcng!cpejg!nc!ogp|kqpcvc!ekteqnctg!p/!7!

fgn!2²!crtkng!.,-5 QRWWr8TRYcVN QRWWR RY_]N_R( ^RPZYQZ nc!swcng!rgt!

ng!nkvk!ejg!cvvgpiqpq!guenwukxcogpvg!cnng!ucp|kqpk!eqnngicvg!ck!vtkdwvk!

ewk!uV ]VSR]V^PZYZ( ZPPZ]]R aR]VSVPN]R ^R WrVX[Z]_Z ]RWN_VaZ NTWV ^_R^^V

vtkdwvk!ukc!uvcvq!fghkpkvq-!cpejg!eqp!cnvtc!vkrqnqikc!fk!fghkpk|kqpg-!q!

ukc! uvcvq! eqowpswg! rcicvq/! Kp! vcnk! ecuk-! nc! nkvg! uk! fghkpkueg! ugp|c!

xgtuctg! cnewp! korqtvq-! xcng! c!fktg!eqp! nc! uqnc!rtgugpvc|kqpg!fgnnc!

fqocpfc! fk! fghkpk|kqpg! gpvtq! kn! 42! ociikq! 312;½! )eht/! rci/! 45*=!

cpeqtc-!nc!pqvc!67!cn!vguvq!fgnnc!ekteqnctg!rtgekuc!ejg!uk!tkvkgpg!ejg!

WrR^[]R^^VZYR p\`NWZ]N VW ]N[[Z]_Z ]RWN_VaZ NV _]VO`_V ^VN ^_N_Z QRSVYV_Z

cpejg! eqp! oqfcnkvâ! fkxgtug! QNWWN []R^RY_R QRSVYVcVZYRq( QV P`V NW

PZXXN / QRWWrN]_VPZWZ 2( ^V ]VSR]V^PN N \`NW^VN^V V[Z_R^V VY P`V VW

vtkdwvq! ukc! uvcvq! xgtucvq! g-! swkpfk-! pqp! uqnvcpvq! c! ugiwkvq! fk! wpc!

fkxgtuc! hqtoc! fk! fghkpk|kqpg! cigxqncvc-! oc! cpejg! fgn! pqtocng!

rcicogpvq½/!!

C! eqttqdqtctg! wpc! vcng! korquvc|kqpg-! g! rgt! k! rtqhknk! rkû!

octecvcogpvg! kpgtgpvk! cnng! ctiqogpvc|kqpk! rquvg! cnnc! dcug! fgn!

fkpkgiq!gtctkcng-!eqpeqttg!kphkpg!nc!fgekukqpg!tguc!fc!swguvc!Eqtvg!c!

Ug|kqpk! Wpkvg-! eqp! nc! swcng-! rwt! eqp! tkhgtkogpvq! cn! fkxgtuq! vgoc!

fgnnc! fghkpkdknkvâ! kp! xkc! cigxqncvc! fgk! ikwfk|k! eqpegtpgpvk! cvvk! fk!

]V^PZ^^VZYR PUR PZ^_V_`V^PZYZ VW []VXZ N__Z QRWWrVX[Z^VcVZYR SV^PNWR( f

uvcvc! chhgtocvc! nc! eqpfqpcdknkvâ! fgnnc! rtgvguc! korqukvkxc!

eqpegtpgpvg! nc! eqpvguvc|kqpg! gf! kttqic|kqpg! fk! ucp|kqpk!
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7!fk!7!

eqpugiwgpvg!cn!vctfkxq!xgtucogpvq!fgnng!korquvg!fqxwvg-!ncffqxg!kn!

ikwfk|kq!cddkc!vtcvvq!qtkikpg!fc!eqpvguvc|kqpk!kpgtgpvk!cn!ogtkvq!fgnnc!

rtgvguc!korqukvkxc!)eht/!Ecuu/!Ug|/!W/-!p/!293;903132*/!

4/! Pgnnc! rtgugpvg! xkegpfc! equvkvwkueg! ektequvcp|c! rcekhkec! )gf!

cp|k! rtguwrrquvq! fgnnc! uvguuc! rtgvguc! gtctkcng*! kn! hcvvq! ejg! nc!

^ZPVR_d PZY_]VO`RY_R NOOVN R^_VY_Z { ^R[[`] _N]QVaNXRY_R { VW

fgdkvq!vtkdwvctkq!fqpfg!vtcg!qtkikpg!nc!ucp|kqpg!kttqicvc/!

Rgtvcpvq-!kp!hqt|c!fgnng!eqpukfgtc|kqpk!ejg!rtgegfqpq-!kn!tkeqtuq!

fk! ! cxxgtuq! kn! fkpkgiq! fk! fghkpk|kqpg! cigxqncvc! qrrquvq!

fcnn(cookpkuvtc|kqpg! hkpcp|kctkc! xc! ceeqnvq=! eqpugiwg! nc!

fgenctcvqtkc!fk!guvkp|kqpg!fgn!ikwfk|kq!g!eguuc|kqpg!fgnnc!ocvgtkc!fgn!

eqpvgpfgtg/!

Ck! ugpuk! fgnn(ctv/! 7-! eqooc! 24-! fgn! ekvcvq! f/n/! p/! 22;03129-! ng!

urgug! fgn! rtqeguuq! guvkpvq! tguvcpq! c! ectkeq! fgnnc! rctvg! ejg! ng! jc!

cpvkekrcvg=! swcpvq! cnng! urgug! fgn! ikwfk|kq! tgncvkxq! cn! fkpkgiq-! ng!

uvguug! rquuqpq! guugtg! kpvgitcnogpvg! eqorgpucvg! cvvguc! nc!

rgewnkctkvâ!fgnnc!ocvgtkc/!!

Tguvc!cuuqtdkvq!pgnnc!uvcvwk|kqpg!ejg!rtgegfg!n(gucog!fgk!oqvkxk!

cffqvvk!c!uquvgipq!fgn!tkeqtuq!rgt!ecuuc|kqpg!rtqrquvq!fcnnc!uqekgvâ!

eqpvtkdwgpvg/!

R/S/O/!

Nc!Eqtvg!ceeqinkg!kn!tkeqtuq!fgnnc!uqekgvâ!eqpvtkdwgpvg!cxxgtuq!kn!

fkpkgiq!fk!fghkpk|kqpg!cigxqncvc!fgnnc!nkvg=!fkejkctc!guvkpvq!kn!ikwfk|kq!

rgt! eguuc|kqpg! fgnnc! ocvgtkc! fgn! eqpvgpfgtg=! eqorgpuc! ng! urgug!

fgn!ikwfk|kq!fk!korwipc|kqpg!fgn!fkpkgiq/!

Equî!fgekuq!kp!Tqoc-!kn!23!nwinkq!3133/!!

Kn!Rtgukfgpvg!

Gvvqtg!Ektknnq!
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