
!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

VGT\C!UG\KQPG!EKXKNG!

!

Eqorquvc!fc!

NKPC!TWDKPQ!! .!Rtgukfgpvg!.! !

ETKUVKCPQ!XCNNG! .!Eqpukinkgtg!.! !

OCTEQ!TQUUGVVK! .!Eqpukinkgtg!.! T/I/!p/!464760312;!!

CWIWUVQ!VCVCPIGNQ! .!Eqpukinkgtg!.!! Etqp/!aaaaaaaaaaaa!

TCHHCGNG!TQUUK! .!Eqpukinkgtg!tgn/.! !!!!!!!!!!!EE!p!2301603133!!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!!!!

uwn!tkeqtuq!kuetkvvq!cn!p/!464760312;!T/I/!rtqrquvq!fc!

-!gngvvkxcogpvg!fqokeknkcvq!kp!

& ]_T``\ Y\ `abSX\ STYYq6cc( & _P]]_T`T[aPa\ T

SXUT`\& VXb`aP ]_\Rb_P X[ PaaX& SPYYq6cc( !

p!tkeqttgpvg!p!!

eqpvtq!

8CB9CA?B?C 9;@@q;9?<?8?C UKVQ!KP! !

! U/T/N/-!G!RGT!GUUC-! !

U/E/R/C/!

!

p!kpvkocvk!p!!

Cxxgtuq! nc! ugpvgp|c! p/! 56870312;! fgn! VTKDWPCNG! FK! OKNCPQ-!

fgrqukvcvc!kn!24!ociikq!312;/!

QRRQUK\KQPG!CINK!
CVVK!GUGEWVKXK!!
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3!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!23!ociikq!3133!

fcn!Eqpukinkgtg!TCHHCGNG!TQUUK/!

HCVVK!FK!ECWUC!

2/!Eqp! nc! ugpvgp|c! kp!grkitchg! kpfkecvc-! kn!Vtkdwpcng!fk!Okncpq!jc!

_XVTaaPa\ Yq\]]\`XeX\[T PVYX PaaX T`TRbaXcX ]_\]\`aP SP !

cxxgtuq!kn!fgetgvq!fk!vtcuhgtkogpvq!fk!dgpg!kooqdkng!goguuq!kp!hcxqtg!

fk! ! )ciikwfkecvctkq*! pgnnc! rtqegfwtc! fk!

T`]_\]_XPeX\[T U\_ePaP ]_\Z\``P SPY R\[S\ZX[X\ STYYqTSXUXRX\ X[

!)etgfkvqtg!rtqegfgpvg*!kp!fcppq!fk! !

)fgdkvtkeg!gugewvcvc*/!

C! hqpfcogpvq! fgnnc! uvcvwk|kqpg! tguc-! kn! ikwfkeg! vgttkvqtkcng! jc!

_XYTcPa\ RWT YP S\VYXP[eP `\YYTcPaP SPYYq\]]\[T[aT $T``T_T YqTUUTaaXc\

rtqrtkgvctkq! fgn! egurkvg! uvciikvq*! cpfcxc! fgfqvvc! eqp! qrrquk|kqpg!fk!

vgt|q! gz! ctv/! 72;! eqf/! rtqe/! ekx/-! rgtcnvtq! cnkwpfg! kpvgpvcvc! ugp|c!

rqukvkxq!gukvq-!quugtxcpfq!cnvtguî!ejg!nc!fqocpfc!fk!ceegtvcogpvq!fgn!

SX_Xaa\ SX ]_\]_XTaf `bYYqXZZ\QXYT T_P `aPaP R\Zb[^bT SX`PaaT`P SPYY\

uvguuq!Vtkdwpcng!fk!Okncpq!kp!cnvtq!ikwfk|kq/!

3/!Tkeqttg!rgt!ecuuc|kqpg! -!chhkfcpfquk!c!ekpswg!

oqvkxk-!knnwuvtcvk!fc!ogoqtkc=!dgpejë!tkvwcnogpvg!gxqecvk-!pqp!jcppq!

`c\Ya\ PaaXcXaf ]_\RT``bPYT [TY V_PS\ XY 8\[S\ZX[X\ STYYqTSXUXRX\ X[

-! nc! ! u/t/n/-! ! g!

/!

TCIKQPK!FGNNC!FGEKUKQPG!!

2/!Eqp! k!ekpswg!og||k!fk!itcxcog!ctvkeqncvk-! kn!tkeqttgpvg!ncogpvc!

rnwtkok!gttqtk!kphkekcpvk!nc!itcxcvc!rtqpwpekc-!kp!fgvvcinkq<!

.!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!727-!728-!729!g!735!eqf/!

rtqe/!ekx/-!P``T_XaPZT[aT R\[`X`aXaP [TYYqPcT_ guenwuq!nc!ngikvvkoc|kqpg!

fgn! tkeqttgpvg! c! rtqrqttg! qrrquk|kqpg! cink! cvvk! gugewvkxk! cxxgtuq! kn!

fgetgvq!fk!vtcuhgtkogpvq-!kipqtcpfq!ejg!kn!tkogfkq!gz!ctv/!728!eqf/!rtqe/!

RXc( h T`]T_XQXYT P[RWT ]T_ ST[b[RXP_T cXeX `\`aP[eXPYX& ^bPYX YqT`X`aT[eP
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4!

fk!wpc!ukvwc|kqpg!uqiigvvkxc!)nc!rtqrtkgvâ!fgn!egurkvg!uvciikvq*!kphkekcpvg!

YP cPYXSXaf \ YqTUUXRPRXP STYYqPaa\5!

.! cX\YPeX\[T STYYqP_a( +2-& `T`a\ R\ZZP& R\S( ]_qe/! ekx/-! rgt! pqp!

PcT_ XY VXbSXRT PRR\Ya\ YqX`aP[eP SX R\[RT``X\[T STX aT_ZX[X rgt!kn!fgrqukvq!

STYYT ZTZ\_XT ]_TcX`aT SP STaaP [\_ZP U\_ZbYPaP SPYYq\]]\[T[aT5!

.!cX\YPeX\[T STYYqP_a( +*, R\S( ]_\R( RXc(& ]T_ ZP[RPaP X[aTV_PeX\[T

fgn! eqpvtcffkvvqtkq! pgk! eqphtqpvk! fgnnc! fgdkvtkeg! gugewvcvc-! Octkpc!

Ikwuucpk-! nkvkueqpuqtvg! pgeguuctkc! kp! ikwfk|kq-! cnnc! swcng! nc! pqvkhkec!

fgnnqPaa\ X[a_\SbaaXc\!pqp!gtc!cpfcvc!c!dwqp!hkpg=!

.!cX\YPeX\[T STYYqP_a( ++, R\S( ]_\R( RXc(& ]T_ \ZT``\ T`PZT STYYP

fqocpfc!fk!cppwnncogpvq!fgnYqPVVXbSXRPeX\[T ]T_ X__X`\_XTaf STY ]_Tee\5!

.!cX\YPeX\[T STYYqP_a( ++, R\S( ]_\R( RXc(& ]T_ \ZT``\ T`PZT STYYP

fqocpfc! fk! pwnnkvâ! fgn! fgetgvq! fk! vtcuhgtkogpvq! kp! tcikqpg! fgnnc!

`XabPeX\[T SX R\[UYXaa\ X[aT_T``P[aT YqPVVXbSXRPaP_X\(!

3/! Ectcvvgtg! rtgnkokpctg! tkxguvg! nc! fkucokpc! fgn! vgt|q! oqvkxq-!

ukeeqog!cuvtcvvcogpvg!kfqpgq!cf!kphkekctg!kp!tcfkeg!YqP[SPZT[a\ STYYP

kpvgtc!ugswgp|c!rtqeguuwcng/!

3/2/!Uwnnc!swguvkqpg-!nc!ugpvgp|c!korwipcvc!jc!equî!oqvkxcvq<!rgt!

gxkfgpvk! gukigp|g! fk! geqpqokc! rtqeguuwcng! rwô! rtguekpfgtuk! fcnnc!

>3?53E3 6<>@DEC3I<@?7 67==Q3GG7?FE3 ?@E<8<53I<@?7 67==3 5<E3I<@?7

kpvtqfwvvkxc! cnnc! eqpxgpwvc! -! fcn! oqogpvq! ejg!

=Q@AA@D<I<@?7 L >3?<87DE3>7?E7 <?8@?63E3!pgn!ogtkvq½/!

@qP_V\ZT[aPeX\[T a_P`R_XaaP [\[ h R\[U\_ZT P SX_Xaa\(!

Dcuvk-! cn! tkiwctfq-! tcoogpvctg!ejg! kn!fgdkvqtg! gugewvcvq! ê! rctvg!

pgeguuctkc! fgn! rtqegfkogpvq! gugewvkxq! kp! qipk! uwc! ctvkeqnc|kqpg-!

kpenwug!ng!kpekfgpvcnk!eqpvtqxgtukg!qrrqukvkxg!)eht/!Ecuu/!1202303132-!p/!

48958=! Ecuu/! 2901603132-! p/! 24644=! Ecuu/! 2301603132-! p/! 23796=!

Ecuu/!420203128-!p/!3444=!Ecuu/!4101203123-!p/!2427*/!

G! nc! pqp! kpvgitkvâ! fgn! eqpvtcffkvvqtkq! rgt! rtgvgtokuukqpg! fk! wp!

nkvkueqpuqtvg!pgeguuctkq-!tkngxcdkng!fk!whhkekq!cpejg!rgt!nc!rtkoc!xqnvc!kp!
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5!

ugfg!fk!ngikvvkokvâ-!korqtvc-!c!ogpvg!fgink!ctvkeqnk!494-!vgt|q!eqooc-!

T -/. STY R\SXRT SX _Xa\& YqP[[bYYPZT[a\ STYYP ]_\[b[RXP TZT``P T YP

ecuuc|kqpg!eqp!tkpxkq!cn!ikwfkeg!fk!rtkoq!itcfq!)q-!eqog!pgnnc!urgekg-!

fk!wpkeq!itcfq!fk!ogtkvq*!qpfg!rtqegfgtg!cnnc!pwqxc!vtcvvc|kqpg!fgnnc!

eqpvtqxgtukc!c!eqpvtcffkvvqtkq!rkgpq!gf!kpvgitq!)equî!ikâ!nc!tgoqvc!Ecuu/!

2;02102;74-! p/! 3897=! eqphqtok-! kp! ugiwkvq-! Ecuu/! 2301602;78-! p/!

2115=!Ecuu/!3301602;84-!p/!2616=!Ecuu/!3301702;;;-!p/!7444=!Ecuu/!

3201803111-!p/!;756=!Ecuu/!3701803124-!p/!29238=!Ecuu/!2802103124-!

p/!34683=!Ecuu/!2;0130312;-!p/!5874=!Ecuu/!3402103131-!p/!34426=!

Ecuu/!3301303132-!p/!5776*/!

3/3/! Gttqpgcogpvg! kn! ikwfkeg! fk! rtquukokvâ! jc! tkvgpwvq! fk! rqvgt!

fgekfgtg!kp!ocpecp|c!fk!wp!ngikvvkocvq!rcuukxq!pgeguuctkq-!kpxqecpfq!

gxkfgpvk! gukigp|g! fk! geqpqokc! rtqeguuwcng! LoM fcn! oqogpvq! ejg!

=Q@AA@D<I<@?7 L >3?<87DE3>7?E7 <?8@?63E3 ?7= >7C<E@½/!

Kp! vcn! iwkuc! jc! kpvguq! tkejkcoctg! kn! eqpuqnkfcvq! qtkgpvcogpvq! fgn!

ikwfkeg! fgnnc! pqoqhkncejkc! ugeqpfq! ewk! kn! tkurgvvq! fgn! fktkvvq!

hqpfcogpvcng!cf!wpc!tcikqpgxqng!fwtcvc!fgn!rtqeguuq!korqpg!kphcvvk!cn!

ikwfkeg! )ck! ugpuk! fgink! ctvv/! 286! g! 238! eqf/! rtqe/! ekx/*! fk! gxkvctg! g!

korgfktg! eqorqtvcogpvk! ejg! ukcpq! fk! quvceqnq! cf! wpc! uqnngekvc!

fghkpk|kqpg!fgnnq!uvguuq-!vtc! k!swcnk!tkgpvtcpq!egtvcogpvg!swgnnk!ejg!uk!

vtcfweqpq! kp! wp! kpwvkng! fkurgpfkq! fk! cvvkxkvâ! rtqeguuwcnk! g! hqtocnkvâ!

uwrgthnwg!rgtejë!pqp!ikwuvkhkecvg!fcnnc!uvtwvvwtc!fkcngvvkec!fgn!rtqeguuq!

g-!kp!rctvkeqnctg-!fcn!tkurgvvq!ghhgvvkxq!fgn!rtkpekrkq!fgn!eqpvtcffkvvqtkq-!

fc! ghhgvvkxg! ictcp|kg! fk! fkhguc! g! fcn! fktkvvq! cnnc! rctvgekrc|kqpg! cn!

rtqeguuq-! kp!eqpfk|kqpk!fk!rctkvâ-!fgk!uqiigvvk!pgnnc!ewk!uhgtc!ikwtkfkec!

n(cvvq!hkpcng!ê!fguvkpcvq!cf!gurnkectg!k!uwqk!ghhgvvk/!Pg!eqpugiwg!ejg-!kp!

ecuq!fk!tkeqtuq!rgt!ecuuc|kqpg!rtkoc!hcekg!kphqpfcvq!q!kpcookuukdkng-!

crrctg!uwrgthnwc-!rwt!rqvgpfqpg!uwuukuvgtg!k!rtguwrrquvk-!nc!hkuuc|kqpg!

67= E7C><?7 A7C =Q<?E79C3I<@?7 67= 5@?EC366<EE@C<@ ?7< C<9F3C6< 67=

nkvkueqpuqtvg! rtgvgtoguuq-! cvvguq! ejg! nc! eqpeguukqpg! fk! guuq! uk!
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6!

vtcfwttgddg-!qnvtg!ejg!kp!wp!ciitcxkq!fk!urgug-!kp!wp!cnnwpicogpvq!fgk!

vgork!fk!fghkpk|kqpg!fgn!ikwfk|kq!fk!ecuuc|kqpg!ugp|c!eqorqtvctg!cnewp!

dgpghkekq! rgt! nc! ictcp|kc! fgnn(ghhgvvkxkvâ! fgk! fktkvvk! rtqeguuwcnk! fgnng!

rctvk½!)equî-!uwnnc!uekc!fk!Ecuu/-!Ug|/!W-!3301403121-!p/!7937-!eht/-!vtc!

ng! vcpvkuukog-! Ecuu/! 2402103122-! p/! 32252=! Ecuu/! 2801703124-! p/!

26217=! Ecuu/! 2101603129-! p/! 22398=! Ecuu/! 3201603129-! p/! 23626=!

Ecuu/!2601603131-!p/!9;91*/!

Kn!tkrqtvcvq!rtkpekrkq!fk!fktkvvq-!vwvvcxkc-!ê!uvcvq!gpwpekcvq!fc!swguvc!

Eqtvg! g! dgp! uk! cvvcinkc! guenwukxcogpvg! eqp! tkhgtkogpvq! cn! fkhgvvq! fk!

eqpvtcffkvvqtkq!tkueqpvtcvq!pgn!)g!nkokvcvq!cn*!ikwfk|kq!fk!ngikvvkokvâ/!

Ng! knnwuvtcvg! gukigp|g! ejg! ikwuvkhkecpq! nc! )fgn! vwvvq! geeg|kqpcng*!

uwrgthnwkvâ!fk!wpc!kpvgitc|kqpg!)q!tgiqnctk||c|kqpg*!fgn!eqpvtcffkvvqtkq!

uk!eqphkiwtcpq!kphcvvk!uqnvcpvq!pgn!rtqeguuq!fk!ecuuc|kqpg!cvvguq!ejg<!

)c*!kn!fkhgvvq!fk!eqpvtcffkvvqtkq!ikâ!xgtkhkecvquk!pgk!rtgegfgpvk!itcfk!

fk!ikwfk|kq!jc!fgvgtokpcvq!nc!pwnnkvâ!fk!vwvvg!ng!cvvkxkvâ!rtqeguuwcnk!kxk!

uxqnvg! g! fgnnc! ugpvgp|c! ejg! nk! jc! fghkpkvk-! kp! pguuwp! ecuq! kpkfqpgc-!

rgtvcpvq-!c!rcuuctg!kp!ikwfkecvq=!

)d*!nc!rquukdknkvâ!fk!rtguekpfgtg!fcnnc!kpvgitkvâ!fgn!eqpvtcffkvvqtkq!ê!

eqpegrkdkng! wpkecogpvg! pgnnc! hcug! q! pgn! itcfq! ejg! fgvgtokpc!

STUX[XaXcPZT[aT YqT`Xa\ STY VXbSXeX\& ekqê! c! fktg! swcpfq! pqp! xk! ukcpq!

rqvgp|kcnk! wnvgtkqtk! itcfk! fk! ikwfk|kq! cpeqtc! rgteqttkdknk-! fceejë-! kp!

^bT`aqbYaXZ\ RP`\& YqT`Xa\ STYYP YXaT ]\a_TQQT T``T_T Z\SXUXRPa\& `i& ]T_

wp!xgtuq-!fc!tgpfgtg!rtkqtkvctkc!nc!rkgpc!gurnkec|kqpg!fgnng!ictcp|kg!fgn!

fktkvvq!fk!fkhguc!g-!rgt!cnvtq-!fc!fgvgtokpctg!nc!pgeguukvâ!fk!uweeguukxc!

tgiqnctk||c|kqpg!fgn!eqpvtcffkvvqtkq-!eqp!cnnwpicogpvq!fgnnc!fwtcvc!fgn!

rtqeguuq!kp!ecuq!fk!ocpecvc!kpvgitc|kqpg/!

3/4/!Pgnnc!xkegpfc!kp!gucog-!swkpfk-!kn!ikwfkeg!fk!rtquukokvâ-!tkngxcvc!

nc! ocpecvc! tgiqnctg! gxqec|kqpg! kp! nkvg! fk! -! fgdkvqtg!

gugewvcvq! g! nkvkueqpuqtvg! pgeguuctkq-! cxtgddg! fqxwvq! qtfkpctg!

)ocpecpfq!wpc!ucpcvqtkc!rgt!equvkvw|kqpg!urqpvcpgc*!nc!tkppqxc|kqpg!
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(omissis)



t/i/!p/!464760312;!
Eqpu/!guv/!Tchhcgng!Tquuk!

7!

STYYP [\aXUXRP STYYqPaa\ X[a_\SbaaXc\!cnnc!ogfgukoc-!kp!iwkuc!fc!tgcnk||ctg!

YqX[aTV_Xaf STY R\[a_PSSXaa\_X\(!

Pqp!cxgpfq!rtqxxgfwvq!kp!vcn!ugpuq-!kn!ikwfk|kq!ê!kphkekcvq!fc!pwnnkvâ!

g!uk! korqpg! nc!ecuuc|kqpg!fgnnc!ugpvgp|c!tguc!c!eqpenwukqpg!fk!guuq-!

eqp!tkpxkq!cn!ikwfkeg!fk!rtkoq!gf!wpkeq!itcfq-!kpfkxkfwcvq!pgn!Vtkdwpcng!

fk!Okncpq-!kp!rgtuqpc!fk!fkxgtuq!ocikuvtcvq/!

-( @qPRR\VYXZT[a\ STY _XR\_`\ ]T_ STaaP _PVX\[T cuuqtdg! vwvvg! ng!

wnvgtkqtk!fqinkcp|g!T _XVbP_SP YqX[aT_P R\[a_\cT_`XP/!

5/!Cn!ikwfkeg!fgn!tkpxkq!ê!cnvtguî!fgocpfcvc!nc!uvcvwk|kqpg!uwnng!urgug!

fgn!ikwfk|kq!fk!ngikvvkokvâ/!

R/S/O/!

Ceeqinkg! kn! vgt|q! oqvkxq! fk! tkeqtuq-! cuuqtdkvk! ink! cnvtk-! ecuuc! nc!

ugpvgp|c! korwipcvc! g! tkpxkc! cn! Vtkdwpcng! fk! Okncpq-! kp! rgtuqpc! fk!

fkxgtuq!ocikuvtcvq-!ewk!fgocpfc!fk!rtqxxgfgtg!cpejg!uwnng!urgug!fgn!

ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc-!pgnnc!Ecogtc!fk!Eqpukinkq!fgnnc!Vgt|c!Ug|kqpg!

Ekxkng-!kn!ikqtpq!23!ociikq!3133/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Nkpc!Twdkpq!
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