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NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGEQPFC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

Fqvv/! TQUC!OCTKC!FK!XKTIKNKQ! .!Rtgukfgpvg!.!

XGPFKVC!!

ZM^M#

Fqvv/! IKWUGRRG!ITCUUQ! .!Eqpukinkgtg!.!

Fqvv/! EJKCTC!DGUUQ!OCTEJGKU! .!Eqpukinkgtg!.! Wf/!2401703133!

Fqvv/! NWEC!XCTTQPG! .!Tgn/!Eqpukinkgtg! T/I/P/!3359203128!!

Fqvv/! EGUCTG!VTCRW\\CPQ! .!Eqpukinkgtg!!
!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!3359203128!T/I/!rtqrquvq!fc<!

utn-! gngvvkxcogpvg! fqokeknkcvc! kp!

-! rtguuq! nq! uvwfkq! -!

]N[[]R^RY_N_N R QVSR^N QNWWoNaa)_Z 6!

.!tkeqttgpvg!.!

eqpvtq!

!utn!kp!nkswkfc|kqpg-!gngvvkxcogpvg!fqokeknkcvc!kp!

-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq!

!ejg!nc!tcrrtgugpvc!g!fkhgpfg=!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq! nc! ugpvgp|c! p/! 235103128! fgnnc! EQTVG! F(CRRGNNQ! fk!

OKNCPQ-!fgrqukvcvc!kn!34!oct|q!3128=!
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wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!

24!ikwipq!3133!fcn!Eqpukinkgtg!Fqvv/!NWEC!XCTTQPG=!

HCVVK!FK!ECWUC!

2/! Nc! uqekgvâ! ! utn! rtqrqpgxc! qrrquk|kqpg! cn! fgetgvq!

kpikwpvkxq! goguuq! fcn! Vtkdwpcng! fk! Oqp|c-! ug|kqpg! fkuvceecvc! fk!

Fgukq-!kp!fcvc!4!ociikq!3122!uwn!tkeqtuq!fk! !u/t/n/!rgt!kn!

rcicogpvq!fk!gwtq!25/97;-8;!fqxwvq!rgt!nc!hqtpkvwtc!fk!ogtek/!

Kn! Vtkdwpcng! gxkfgp|kcxc! ejg! qiigvvq! fgnnc! ecwuc! gtc! nc!

hqtpkvwtc!fk!ogteg!ejg!nc!uqekgvâ!qrrqpgpvg!cxgxc!ghhgvvwcvq!rgt!nc!

tgcnk||c|kqpg! fk! vtg! oqfgnnk! fk! rkwokpq! rgt! nc! eqnng|kqpg! cwvwppq!

kpxgtpq!3121.3122) AoZ[[ZYRY_R!uk!gtc!tkxqnvc!cnnc!uqekgvâ!qrrquvc!

Z]QVYNYQZ Wo,, Z__ZO]R -121! nc!ogteg!pgeguuctkc!cnnc!rtqfw|kqpg!

fgk!uwffgvvk!rkwokpk-!eqpeqtfcpfq!eqog!vgtokpg!fk!eqpugipc!nc!hkpg!

QRW XR^R QV Z__ZO]R QRW -+,+) GRPZYQZ WoZ[[ZYRY_R WN XR]PR R]N

uvcvc! eqpugipcvc! kp! tkvctfq! tkurgvvq! ck! rcvvk! g! nc! uvguuc! uk!

ectcvvgtk||cxc!rgt!itcxk!xk|k!g!fkhgvvk-!vgorguvkxcogpvg!fgpwpekcvk!

eqp!eqpugiwgpvk!QNYYV PZY^V^_RY_V YRWWoNYY`WWNXRY_Z QV Z]QVYk-!pgn!

uquvgpkogpvq! fk! gudqtuk! rgt! nc! tkrctc|kqpg! g! fk! rtgikwfk|kq!

NWWoVXXNTVYR PZXXR]PVNWR)!

3/!Kn!V]VO`YNWR QV BZYcN NPPZTWVRaN WoZ[[Z^VcVZYR' ]RaZPNxc!kn!

fgetgvq! kpikwpvkxq! g! eqpfcppcxc! nc! uqekgvâ! qrrqpgpvg! cn!

rcicogpvq! kp! hcxqtg! fgnnc! uqekgvâ! qrrquvc! fgnnc! uqooc! fk! gwtq!

7148-;6/!

4/! Nc! uqekgvâ! ! rtqrqpgxc! crrgnnq! cxxgtuq! nc!

uwffgvvc!ugpvgp|c/!

5/! !uk!equvkvwkxc!kp!crrgnnq!ejkgfgpfq!nc!eqphgtoc!fgnnc!

ugpvgp|c/!
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6/! Nc! EZ]_R QoC[[RWWZ QV BVWNYZ ]VTR__NaN WoVX[`TYNcVZYR) @Y

rctvkeqnctg-! swcpvq! cn! rtkoq! oqvkxq! fk! crrgnnq! gxkfgp|kcxc!

WoVYSZYQN_RccN QRWWN PRY^`]N PV]PN WoVYNXXV^^VOVWV_d QRW QR[Z^V_Z QRWWN

ogoqtkc! kuvtwvvqtkc! gz! ctv/! 294-! uguvq! eqooc-! p/! 3! e/r/e/! ejg!

^RPZYQZ WoN^^`Y_Z QRWWoN[[RWWNY_R R]N ^_N_N []ZQZ__N VY PZ[VN

vtcuoguuc! xkc! vgnghcz! g! pqp! rqvgxc! eqpukfgtctuk! eqphqtog!

NWWoZ]VTVYNWR' ^_NY_R VW QVSR__Z QV ^Z__Z^P]VcVZYR QRWWoNaaZPN_Z

]VPRaRY_R []RaV^_Z QNWWoN]_/! 2! fgnnc! n/! p/! 294! fgn! 2;;4-! geeg|kqpg!

]RV_R]N_N NWWo`QVRYcN Rb N]_/!295!e/r/e/!fgn!29!crtkng!3123/!Ugeqpfq!

nc! Eqtvg! f(Crrgnnq-! eqog! tkngxcvq! fcn! ikwfkeg! fk! rtkoq! itcfq!

YRWWoZ]QVYNYcN QRW . XNTTVZ -+,- fk! cookuukqpg! fgnng! rtqxg-! nc!

ogoqtkc! gtc! fc! tkvgpgtuk! cookuukdkng! kp! swcpvq! eqttgfcvc! fc!

uqvvquetk|kqpg!fgn!rtqewtcvqtg!cnng!nkvk-!eqog!rqvgxc!gxkpegtuk!fcnnc!

eqrkc! xkc! vgnghcz/! Kphcvvk-! fcink! cvvk! fk! rtkoq! itcfq! eqpvgpwvk! pgn!

hcuekeqnq! fk! rctvg! ! uk! tkngxcxc! ejg! nc! uwffgvvc! ogoqtkc-!

fgrqukvcvc!kn!26!oct|q!3123-!gtc!uvcvc!vtcuoguuc!xkc!vgnghcz!fcnnq!

^_`QVZ WRTNWR NWWoNaaZPN_Z! ! eqp!

^_`QVZ VY PUR WoNaRaN QZ[[VNXRY_R ^Z__Z^P]V__N VY Z]VTVYNWR'

rqpgpfq!nc!rtqrtkc!hktoc!pqp!uqnq!kp!ecneg!cnnc!ogoqtkc!oc!cpejg!

uqvvq!nc!fkejkctc|kqpg!fgnnN PZYSZ]XV_d QRWWoN__Z NV ^RY^V QRWWoN]_/!2!

fgnnc!ngiig!p/!,3. QRW ,44.) AoNaaZPN_Z QV !

gtc! kn! fkhgpuqtg! owpkvq! fk! fgngic! eqpikwpvc! g! fkuikwpvc! eqp!

WoNaaZPN_Z R-!fwpswg-!gtcpq!tkurgvvcvk!k!tgswkukvk!fk!

cookuukdknkvâ! rtgxkuvk! fcnnc! pqtoc! eqog! kpvgtrtgvcvc! fcnnc!

ikwtkurtwfgp|c!fk!ngikvvkokvâ/!

7YPUR VW ^RPZYQZ XZ_VaZ QoN[[RWWZ PZY VW \`NWR WN ^ZPVR_d

crrgnncpvg!ncogpvcxc!Wogttqpgq!tkigvvq!fgnWoRPPRcVZYR QV VY_R]aRY`_N

fgecfgp|c! fcnnc! ictcp|kc! fgk! xk|k-! rqkejë! pqp! vgorguvkxcogpvg!
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fgpwpekcvk-! gtc! kphqpfcvq-! equî! eqog! kn! vgt|q! oqvkxq! cxgpvg! cf!

qiigvvq! kn!rtqhknq!fgn!tkvctfcvq!kpcfgorkogpvq!g!fgnnc!uwuukuvgp|c!

fgk!xk|k!g!fkhgvvk!fgnnc!ogteg/!

Nc! EZ]_R QoCrrgnnq! gxkfgp|kcxc! ejg! nc! ogteg! qiigvvq! fk!

eqpvguvc|kqpg!eqpukuvgxc!kp!hkddkg!g!dqvvqpk!fk!rncuvkec/!Vcng!ogteg!

gtc! uvcvc! ceswkuvcvc! eqp! qtfkpg! vtcuoguuq! fc! ! cf!

! g! rtgxgfgxc! nc! eqpugipc! c! og||q! urgfk|kqpg/! Nc!

uqekgvâ! kpectkecvc! fc! ! rgt! nc! tgcnk||c|kqpg! fgk! ecrk! fk!

NOOVTWVNXRY_Z PZY Wo`_VWVccZ QV []ZQZ__V NP\`V^_N_V QNWnc! !

cxgxc! ugfg! kp! -! fk! eqpugiwgp|c! nc! ogteg-! pqp! crrgpc!

eqpugipcvc! cnnc! -! gtc! uvcvc! urgfkvc! kp! ! cpeqtc!

kodcnncvc! pgink! uecvqnqpk-! ukeejë! k! xk|k! g! k! fkhgvvk! fgnnc! ogteg!

QZaRaNYZ PZY^VQR]N]^V QN `Y WN_Z aVcV ZPP`W_V R QNWWoNW_]Z

vgorguvkxcogpvg! fgpwpekcvk! fcnnc! ueqrgtvc! fgink! uvguuk/! Vcnk! xk|k!

eqpukuvgxcpq-! rgt! k! dqvvqpk-! kp! fkhhgtgp|g! fgn! eqnqtg! tkurgvvq! c!

swcpvq!qtfkpcvq!g-!rgt!ng!hkddkg-!pgnnc!kpkfqpgkvâ!rgt!fkogpukqpg!g!

ocpecp|c! fgnng! xkvk! fk! ikwpvwtc! g! fgnnc! oqnnc! kpvgtpc/! Kphcvvk-!

vtcvvcpfquk!fk!gngxcvq!swcpvkvcvkxq!fk!rtqfqvvq!eqpugipcvq!kodcnncvq!

g!rtqpvq!rgt!guugtg!pwqxcogpvg!urgfkvq!kp! -!k!xk|k!gtcpq!

^_N_V ^PZ[R]_V ^ZWZ NW XZXRY_Z QRWWoN]]VaZ QRWWN XR]PR []R^^Z WN QV__N

ejg! fqxgxc! eqphg|kqpctg! k! rkwokpk/! Kphkpg-! swcpvq! NWWoR]]ZYRN

N__]VO`cVZYR QV ]V_N]QZ YRWWoNQRX[VXRY_Z QRWWoqddnkic|kqpg!kn!vgtokpg!

fk! kpvgtxgpwvc! rcvvwk|kqpg! rgt! nc! eqpugipc! fgnnc! ogteg! gtc!

ghhgvvkxcogpvg! tgncvkxq! uqnq! cnng! egtpkgtg! ncorq! g! pqp!

urgekhkecogpvg!ck!dqvvqpk!g!cnng!hkddkg/!Vwvvcxkc-!nc!xcnwvc|kqpg!fgn!

Vtkdwpcng!kp!qtfkpg!cnnc!pgeguukvâ!fgnnc!egngtkvâ!fgnnc!eqpugipc!fgn!

[]ZQZ__Z' QN_N WoR^VTRYcN PZXXR]PVNWR QRWWN PZY_]Z[N]_R' QZaRaN

vtqxctg! eqphgtoc! kp! swcpvq! eqpitwcogpvg! oqvkxcvc! cpejg! uwnnc!
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dcug!fgnng!fkejkctc|kqpk!tgug!pqp!uqnq!fck!vguvk!oc!cpejg!fcn!ngicng!

tcrrtgugpvcpvg!fgnnc!uqekgvâ!crrgnncpvg/!

7/!Nc!uqekgvâ! !jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg!

cxxgtuq!nc!uwffgvvc!ugpvgp|c!uwnnc!dcug!fk!fwg!oqvkxk/!

8/! !jc!tgukuvkvq!eqp!eqpvtqtkeqtuq/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/!Kn!rtkoq!oqvkxq!fk!tkeqtuq!ê!equî!twdtkecvq<!xkqnc|kqpg!g!hcnuc!

N[[WVPNcVZYR QRWWoN]_/!2!fgnnc!n/!p/!294!fgn!2;;4/!

Ugeqpfq! kn! tkeqttgpvg! nc! ugpvgp|c! korwipcvc! uctgddg!

egpuwtcdkng!kp!swcpvq!ng!oqvkxc|kqpk-!cffqvvg!fcnnc!EZ]_R QoCrrgnnq!

N ^Z^_RTYZ QRW ]VTR__Z QRWWoRPPRcVZYR QV VYNXXV^^VOVWV_d QRWWN

ogoqtkc! kuvtwvvqtkc! fgrqukvcvc! kn! 24! crtkng! 3123! cxcp|cvc! pgn!

ikwfk|kq!fk!ogtkvq!fcnnc!uqekgvâ!tkeqttgpvg-!uctgddgtq!hqpfcvg!uwnnc!

aVZWNcVZYR RQ R]]N_N N[[WVPNcVZYR QRW QV^[Z^_Z QRWWoN]_/!2!fgnnc!n/!p/!

294! fgn! 2;;4/! Vcng! wnvkoc! pqtoc-! kphcvvk-! rtgxgfg! ejg! nc! eqrkc!

hqvqrtqfqvvc! kn! ewk! qtkikpcnR ^VN QVPUVN]N_Z PZYSZ]XR NWWoN__Z

_]N^XR^^Z QN [N]_R QRWWoNaaZPN_Z []ZP`]N_Z]R R _]N^XV__RY_R ^VN

^Z__Z^P]V__Z QNWWoNaaZPN_Z []ZP`]N_Z]R ]VPRaRY_R) CRWWN ^[RPVR

XNYPUR]ROOR WN ^Z__Z^P]VcVZYR QRWWoNaaZPN_Z ]VPRaRY_R

/!Nc!ogoqtkc-! kphcvvk-!uctgddg!uvcvc!uqvvquetkvvc!uqnvcpvq!

QNWWoNaaZPN_Z XRY_]R QVSR__R]ROOR QRWWN ^Z__Z^P]VcVZYR

QRWWoNaaZPN_Z ) ;`Y\`R-! pqp! cxgpfq! WoNaaZPN_Z

uqvvquetkvvq! nc! ogoqtkc! kuvtwvvqtkc! pqp! uctgddg! uqffkuhcvvq! kn!

tgswkukvq!rtgxkuvq!fcnnc!pqtoc!ekvcvc/!

2/3!Kn!rtkoq!oqvkxq!fk!tkeqtuq!ê!kpcookuukdkng/!

Nc! ugpvgp|c! jc! cooguuq! nc! ogoqtkc! chhgtocpfq!

gurtguucogpvg!ejg!nc!uvguuc!gtc!uvcvc!vtcuoguuc!xkc!vgnghcz!fcnnq!

BCD49> ;571;5 1;;K1EE>31C> 3>=
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BCD49> 9= 385 ;K1E5E1 4>??91<5=C5 B>CC>B3A9CC1 9= >A979=1;5$

rqpgpfq!nc!rtqrtkc!hktoc!pqp!uqnq!kp!ecneg!cnnc!ogoqtkc!oc!cpejg!

uqvvq!nc!fkejkctc|kqpg!fgnnc!3>=6>A<9CH 45;;K1CC> 19 B5=B9 45;;K1AC93>;>

D=> 45;;1 ;5775 =D<5A> &(' 45; &))'% -K1EE>31C>

fk! !gtc! kn!fkhgpuqtg!owpkvq!fk!fgngic!eqpikwpvc!g!fkuikwpvc!

3>= ;K1EE>31C> 5$ 4D=@D5$ 5A1=> A9B?5CC1C9 9 A5@D9B9C9

fk! cookuukdknkvâ! rtgxkuvk! fcnnc! pqtoc! eqog! kpvgtrtgvcvc! fcnnc!

ikwtkurtwfgp|c!fk!ngikvvkokvâ/!

Pg!eqpugiwg!ejg!swgnnq!rtqurgvvcvq!fcn!tkeqttgpvg!ê!wp!xk|kq!fk!

ogtc! rgteg|kqpg! ejg! fgxg! guugtg! hcvvq! xcngtg! eqp! nq! uvtwogpvq!

fgnnc! tgxqec|kqpg/! Kphcvvk-! nc! rctvg-! kp! wp! ecuq! eqog! swgnnq!

rtqurgvvcvq-!jc!n(qpgtg!fk!korwipctg!nc!ugpvgp|c!eqp!nc!tgxqec|kqpg!

qtfkpctkc! g! pqp! eqn!tkeqtuq!rgt!ecuuc|kqpg-! kp! swcpvq!

n(gttqtg!fgfqvvq! fkrgpfg! fc! wpc! hcnuc!rgteg|kqpg!fgnnc! tgcnvâ-!

qxxgtq!fc!wpc!uxkuvc!qdkgvvkxcogpvg!gf!koogfkcvcogpvg!tkngxcdkng!

)pgnnc! urgekg-! n(crrquk|kqpg! uwnnc! ogoqtkc! vtcuoguuc! xkc! vgnghcz!

QRWWN SV]XN QN [N]_R QRWWoNaaqecvq! tkegxgpvg! *-! nc!

swcng!cddkc!rqtvcvq!cf!chhgtoctg!q!uwrrqttg!n(gukuvgp|c!fk!wp!hcvvq!

fgekukxq-!kpeqpvguvcdknogpvg!guenwuq!fcink!cvvk!g!fqewogpvk-!qxxgtq!

n(kpgukuvgp|c!fk!wp!hcvvq!fgekukxq-!ejg!fcink!cvvk!q!fqewogpvk!uvguuk!

tkuwnvk! rqukvkxcogpvg! ceegtvcvq! g! ejg! kp! pguuwp! oqfq! eqkpxqnic!

n(cvvkxkvâ!xcnwvcvkxc!fgn!ikwfkeg!fk!ukvwc|kqpk!rtqeguuwcnk!gucvvcogpvg!

rgtegrkvg!pgnnc!nqtq!qiigvvkxkvâ!)Ug|/!3-!Qtf/!p/!31224!fgn!3131*/!

Rgtcnvtq-!pqp!rwô!uqvvcegtuk!ejg!WoRaRY_`NWR ocpecp|c!fk!hktoc!

QRWWoNaa)! ! uwnnc! ogoqtkc! pqp! cxtgddg! eqorqtvcvq!

YRPR^^N]VNXRY_R WoVYNXXV^^VOVWV_d QRWWN uvguuc-! fqxgpfquk!

PZX`Y\`R aR]VSVPN]R WN PZYSZ]XV_d QRWWN PZ[VN NWWoZ]VTVYNWR!gz!ctv/!
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;#
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#

382;! e/e/! )Ug|/!6-!Qtf/! p/!23848!fgn!3129=!

Ug|/!N-!Ugpv/!p/!8632!fgn!3121*/!

3/!Kn!ugeqpfq!oqvkxq!fk!tkeqtuq!ê!equî!twdtkecvq<!xkqnc|kqpg!g!

hcnuc!crrnkec|kqpg!fgink!ctvkeqnk!25;6!g!2622!e/r/e/!

AN PRY^`]N N__VRYR NW ]VTR__Z QRWWoRPPRcVZYR []RWVXVYN]R QV

kpvgtxgpwvc!fgecfgp|c!fgnnc!uqekgvâ!qrrqpgpvg!fcnnc!ictcp|kc!gz!

ctv/! 25;6! e/e/! g-! kp! rctvkeqnctg-! swcpvq! cnnc! swcnkhkec|kqpg! fk! xk|k!

qeewnvk! eqp! tkhgtkogpvq!cnnc!ogteg! eqpugipcvc/! K!fkhgvvk! ncogpvcvk!

fcnnc! uqekgvâ! qrrqpgpvg! eqpukuvgxcpq! pgnnc! rtgvguc! fkxgtuc!

eqnqtc|kqpg! fgk! dqvvqpk-! YZYPUe YRWWokpkfqpgkvâ! fgnng! hkddkg! rgt! ng!

fkogpukqpk!g!rgt!nc!eqorngvc!ocpecp|c!fgnng!ikwpvwtg!g!fgnnc!oqnnc!

kpvgtpc/!Vcnk!xk|k!fqxtgddgtq!guugtg!swcnkhkecvk!eqog!xk|k!crrctgpvk!

guugpfq!hceknogpvg!tkeqpquekdknk!wvknk||cpfq!nc!pqtocng!fknkigp|c/!!

Fwpswg-!ugeqpfq! kn! tkeqttgpvg-! kn! vgtokpg! fk!fgecfgp|c! fcnnc!

ictcp|kc!gz!ctv.!25;6!e/e/-!kp!eqphqtokvâ!cn!rtgxcngpvg!kpfktk||q!fk!

ngikvvkokvâ-!fgxg!hctuk!fgeqttgtg!fcn!oqogpvq!kp!ewk!gtc!rquukdkng!

ceswkuktg-!kp!dcug!cf!gngogpvk!qdkgvvkxk-!nc!eqpquegp|c!fgink!uvguuk!

g-!pgnnc!urgekg-!vtcvvcpfquk!fk!xgpfkvc!fk!equg!oqdknk-!fcnnc!fcvc!fgnnc!

eqpugipc!fgnnc!ogteg/!

Nc! eqpugipc! gtc! cxxgpwvc! kn! 27.35! pqxgodtg! 3121! rgt! k!

dqvvqpk!g!kn!2²!fkegodtg!3121!rgt!ng!hkddkg/!Nc!eqpvtqrctvg!kpxgeg!

cxgxc! uqnngxcvq! ng! rtqrtkg! fqinkcp|g! kp! ogtkvq! cnnc! cuugtkvc! pqp!

rtqxcvc!uwuukuvgp|c!fgk!xk|k!g!fkhgvvk!uqnq!kp!fcvc!33!fkegodtg!3121/!

3/2!Kn!ugeqpfq!oqvkxq!fk!tkeqtuq!ê!hqpfcvq/!

Fc!swcpvq!gogtig!fcink!cvvk-!k!xk|k!ejg!nc!uqekgvâ! !jc!

fgpwpekcvq!cnnc!uqekgvâ! !g!ejg!rqk!jc!hcvvq!xcngtg!kp!ugfg!

fk! qrrquk|kqpg! c! fgetgvq! kpikwpvkxq! pqp! rquuqpq! tkvgpgtuk! xk|k!

qeewnvk-! guugpfq! hceknogpvg! tkueqpvtcdknk! eqp! wp! ugornkeg! gucog!
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fgnnc!ogteg/!Pg!eqpugiwg!ejg!kn!fkgu!c!swq!fgink!qvvq!ikqtpk!rgt!nc!

fgpwpekc!gz!ctv/!25;6!e/e/!fgeqttgxc!fcnnc!fcvc!fk!eqpugipc/!Kn!hcvvq!

ejg! nc! uqekgvâ! ceswktgpvg! cxgxc! ncuekcvq! nc! ogteg! kodcnncvc! rgt!

tkurgfktnc! kp! ! fqxg! nc! ogfgukoc! ogteg! fqxgxc! guugtg!

wvknk||cvc! rgt! nc! rtqfw|kqpg! fgk! rkwokpk! pqp! rwô! guugtg! oqvkxq!

kfqpgq!c!rtqetcuvkpctg!kn!vgtokpg!rgt!nc!fgpwpekc!gz!ctv/!25;6!e/e/-!

kp! swcpvq! kn! xk|kq! rqvgxc! ikâ! guugtg! hceknogpvg! kpfkxkfwcvq! eqp!

WoZ]QVYN]VN QVWVTRYcN!ogfkcpvg!WoV^[RcVZYR NYPUR QV `Y ^ZWZ PNX[VZYR

fgn!rtqfqvvq/!

Kn!Eqnngikq!kpvgpfg!tkdcfktg!ejg<!­Kp!vgoc!fk!ictcp|kc!rgt!xk|k!

fgnnc!equc!xgpfwvc-!ck!hkpk!fgnnc!fgeqttgp|c!fgn!vgtokpg!dtgxg!fk!qvvq!

ikqtpk! rgt! nc! fgpwpekc-! xc! eqpukfgtcvq<! ejg! kp! ecuq! fk! #xk|kq!

crrctgpvg#-!ejg!ê!swgnnq!tkngxcdkng!cvvtcxgtuq!wp!tcrkfq!g!uqooctkq!

gucog! fgn! dgpg! wvknk||cpfq! WoZ]QVYN]VN QVWVTRYcN' VW fkgu! c! swq!

fgeqttg!fcn!ikqtpq!fgn!tkegxkogpvq!fgnnc!ogteg-!gswkrctcpfquk!kp!vcn!

ecuq! nc!rquukdknkvâ!fk!ceegtvcogpvq!fgnnc!eqpfk|kqpg!fgn!dgpg!cnnc!

tkeqpquekdknkvâ!fgk!xk|k!crrctgpvk½!)Ug|/!3-!Ugpv/!p/!8313!fgn!2;;5*/!

!Kp!cnvtk!vgtokpk-!kp!ecuq!fk!hcekng!tkeqpquekdknkvâ!fgn!xk|k-!n(qpgtg!

fgn!eqortcvq]R' \`NWR ]V^`W_N QNWWoN]_/!25;6!e/e/-!fgxg!tcrrqtvctuk!

cnnc!fknkigp|c!qeeqttgpvg!rgt!tkngxctg!k!fkhgvvk!fk!hcekng!rgteg|kqpg.

Kp! rtqrqukvq! fgxg! fctuk! eqpvkpwkvâ! cn! ugiwgpvg! rtkpekrkq! fk!

fktkvvq<!n(kpfkxkfwc|kqpg!fgnnc!tkeqpquekdknkvâ!fgk!xk|k!tgfkdkvqtk!gz!ctv/!

25;6!eqf/!ekx/!swcng!fkgu!c!swq!fgn!vgtokpg!fk!fgecfgp|c!fgnn(c|kqpg!

fk!ictcp|kc!xc!ghhgvvwcvc!vgpgpfq!eqpvq!fgnnc!swcnkvâ!fgnng!rctvk!g!

fgnnc! pcvwtc! fgnnc! equc! ogfgukoc/! Rgtvcpvq-! eqp! tkiwctfq! cnnc!

xgpfkvc! fk! ogtek! uwuegvvkdknk! fk! vtcuhqtoc|kqpk! )ecrk! fk!

cddkinkcogpvq*!pgn!tcrrqtvq!vtc!kortgpfkvqtk!gurgtvk!fgn!ugvvqtg-!xc!

ghhgvvwcvc! eqp! tkiwctfq! cnnc! fcvc! kp! ewk! n(ceswktgpvg! ê! oguuq! kp!
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#
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eqpfk|kqpg!fk!xgtkhkectg!nc!ogteg!uvguuc!)ejg!pqtocnogpvg!eqkpekfg!

eqp!kn!ikqtpq!fgnnc!eqpugipc<!ctv/!2622!eqf/!ekx/*!g!pqp!eqp!tkiwctfq!

cnnc! fkxgtuc! fcvc! fk! eqpugipc! fcnnc! ogteg! cn! hkpg! fgnnc!

vtcuhqtoc|kqpg! fgnnc! uvguuc! )eht/! Ug|/! 3-! Ugpvgp|c! p/! 215;9! fgn!

2;;7*/!

4/!Kn!vgt|q!oqvkxq!fk!tkeqtuq!ê!equî!twdtkecvq<!qoguuq!gucog!

ektec!wp!hcvvq!fgekukxq!rgt!kn!ikwfk|kq!qiigvvq!fk!fkuewuukqpg!vtc!ng!

rctvk/!

Nc! egpuwtc! cvvkgpg! cnnc! tkvgpwvc! tgurqpucdknkvâ! rgt! kn! tkvctfq!

YRWWoNQRX[VXRY_Z QRWWN ]VPZ]]RY_R) Ac!vguk!gurquvc!eqp!kn!oqvkxq!kp!

gucog!cvvkgpg!cn! SN__Z PUR WoZ]QVYR QRWWR XR]PV R]N ^_N_Z ]VPRa`_Z

uqnvcpvq!kp!fcvc!39!qvvqdtg!3121-!fqrq!ejg!nc!uqekgvâ! !gtc!

uvcvc! kphqtocvc! fgnng! swqvc|kqpk! fgnnc! ogteg-! fgk! vgork! fk!

rtqfw|kqpg!g!fk!eqpugipc!fk!vwvvk!ink!ctvkeqnk!tkejkguvk-!qxxkcogpvg!

PZY WN PZYSR]XN QRWWoZ]QVYR) CR PZY^RT`R PUR YZY [`h QV]^V []ZaN_Z

ejg!vtc!ng!rctvk!ukc!uvcvc!eqpeqtfcvc!nc!eqpugipc!fgnnc!ogteg!rgt!nc!

hkpg!fgn!ogug!fk!qvvqdtg!3121-!\`NYQZ WoZ]QVYR R]N ^_N_Z RSSR__`N_Z

uqnq!kn!39!qvvqdtg!3121/!

4/2!Kn!vgt|q!oqvkxq!fk!tkeqtuq!ê!hqpfcvq/!

Nc! Eqtvg! f(Crrgnnq! pqp! jc! oqvkxcvq! kp! cnewp! oqfq! uwnnc!

ektequvcp|c! fgfqvvc! fcnnc! Uqekgvâ! ektec! kn! hcvvq! ejg!

WoZ]QVYR QRWWN XR]PR ^V R]N [R]SRcVZYN_Z ^ZWZ VY QN_N -3 Z__ZO]R

3121/! Rgtcnvtq-! nc! ugpvgp|c! uwn! rwpvq! ê! cpejg! eqpvtcffkvvqtkc!

rgtejë! nc! Eqtvg! f(Crrgnnq-! fqrq! cxgt! chhgtocvq! ejg! kn! vgtokpg!

rcvvwkvq!rgt! nc!eqpugipc-!igpgtkecogpvg! kpfkxkfwcvq!pgnnc! hkpg!fk!

qvvqdtg! %QZP) 0 QRW SN^PVPZWZ QV &-! gtc! tgncvkxq! uqnq! cnng!

egtpkgtg!ncorq-!jc!rqk!tkvgpwvq!ejg!kn!uwffgvvq!vgtokpg!hquug!tkhgtkvq!

cpejg!cnnc!tguvcpvg!ogteg!)hgtoceqtfc-!dqvvqpk!kp!rncuvkec-!qeejkgnnk!
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#
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43#

##

#

kp! qvvqpg-! dqvvqpk! c! rtguukqpg! g! hkddkg*! uwnnc! dcug! fk! gukigp|g!

eqoogtekcnk! fk! egngtkvâ! ejg-! ug! rwtg! egtvcogpvg! uwuukuvgpvk-!

rtguwrrqpgxcpq! PZX`Y\`R VW [R]SRcVZYN]^V QRWWoZ]QVYR)! Uwnnc!

fgfqvvc!ektequvcp|c-!rgtvcpvq-! nc!Eqtvg!f(Crrgnnq!jc!qoguuq!qipk!

eqpukfgtc|kqpg-!fqxgpfq!kpxgeg!urkgictg!ng!tcikqpk!rgt!ng!swcnk!jc!

]V_RY`_Z YZY ]VWRaNY_R VW SN__Z PUR WoZ]QVYR QRWWN XR]PR ^V R]N

[R]SRcVZYN_Z VW -3 Z__ZO]R QZ[Z WoVY_R]WZP`cVZYR vtc!ng!rctvk!cxxgpwvc!

kn!31!qvvqdtg/!

5/! Nc! Eqtvg! ceeqinkg! kn! ugeqpfq! g! kn! vgt|q! oqvkxq! fk! tkeqtuq-!

tkigvvc! kn! rtkoq-! ecuuc! nc! ugpvgp|c! korwipcvc! g! tkpxkc! cnnc! Eqtvg!

f(Crrgnnq! fk! Okncpq! kp! fkxgtuc! eqorquk|kqpg-! g! ejg! rtqxxgfgtâ!

cpejg!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

R/S/O/!

Nc!Eqtvg!ceeqinkg!kn!ugeqpfq!g!kn!vgt|q!oqvkxq!fk!tkeqtuq-!tkigvvc!

kn!rtkoq-!ecuuc!nc!ugpvgp|c!korwipcvc!g!tkpxkc!cnnc!Eqtvg!f(Crrgnnq!

fk!Okncpq! kp!fkxgtuc!eqorquk|kqpg-!g!ejg!rtqxxgfgtâ!cpejg!uwnng!

urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!3`!Ug|kqpg!

ekxkng!kp!fcvc!24!ikwipq!3133!g-!c!ugiwkvq!fk!tkeqpxqec|kqpg-!kp!fcvc!
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