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Fqvv/! HTCPEGUEC!URGPC! .!Eqpukinkgtg!.!

Fqvv/! TQDGTVQ!DGNNG(! .!Eqpukinkgtg!.!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!28443.3127!rtqrquvq!fc<!

kp! rtqrtkq! g! kp! swcnkvâ! fk! gtgfg! fk! I

! vwvvk!

fqokeknkcvk!kp!TQOC-!RKC\\C!ECXQWT-!rtguuq!nc!ECPEGNNGTKC!

FGNNC! EQTVG! UWRTGOC! FK! ECUUC\KQPG-! tcrrtgugpvcvk! g!

fkhguk!fcnn(cxxqecvq! =!!

.!tkeqttgpvk!.!

eqpvtq!

CUUGUUQTCVQ! KPHTCUVTWVVWTG! G! OQDKNKVÂ! FGNNC!

)ikâ! CUUGUUQTCVQ! TGIKQPCNG!

VWTKUOQ! EQOWPKEC\KQPG! G! VTCURQTVK*-! kp! rgtuqpc!

fgnn(Cuuguuqtg! rtq! vgorqtg-! tcrrtgugpvcvq! g! fkhguq! qrg! ngiku!

fcnn(CXXQECVWTC! IGPGTCNG! FGNNQ! UVCVQ!rtguuq! k! ewk! Whhkek!

fqokeknkc!kp!TQOC-!cnnc!XKC!FGK!RQTVQIJGUK!23=!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq! nc! ugpvgp|c! p/! 264103126! fgnnc! EQTVG! F(CRRGNNQ! fk!

RCNGTOQ-!fgrqukvcvc!kn!3701203127!T/I/P/!282903124=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk!eqpukinkq!

fgn!2601703133!fcn!Eqpukinkgtg!Fqvv/!ECVGTKPC!OCTQVVC/!!

!!

!!

Qiigvvq!

!Fkrgpfgpvk!

Cuuguuqtcvq!G!

eqorwvq!

=6;;H>@3@9>

fk!ncxqtq!fgn!

vgorq!fk!

vtcuhgtkogpvq!

kp!nqecnkvâ!

fqxg!uxqnigtg!

gucok!g!

qrgtc|kqpk!

tgxkukqpg!

xgkeqnk!

T/I/P/!2844303127!

Etqp/!

Tgr/!

Wf/!2601703133!
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!

Tkngxcvq!ejg<!

!!!!,) Q[Z _SZ`SZdO Z) ,0.+*-+,0 XO ;[^`S RrO\\SXX[ RW FOXS^Y[ Q[ZTS^YObO XO

rtqpwpekc! fk! rtkoq! itcfq! ejg! cxgxc! tgurkpvq! nc! fqocpfc! fk! ! gf! cnvtk!

XW`W_Q[Z_[^`W ZSW Q[ZT^[Z`W RSXXr8__S__[^O`[ OXXS AZT^O_`^a``a^S S C[PWXW`e RSXXO HSUW[ZS

Ukeknkcpc! kpvguc! cf! qvvgpgtg-! kp! tgnc|kqpg! cn! rgtkqfq! fcn! 3112! cn! 3117-! kn! rcicogpvq! fgk!

eqorgpuk! tgncvkxk!cn! vgorq!fk!xkciikq! korkgicvq!rgt!tgectuk! n! Ta[^W ROXXr[^O^W[ RW XOb[^[ n!

fcnng!ugfk!fk!qtfkpctkq!ugtxk|kq!pgk!Eqowpk!fgnnc!Rtqxkpekc!fk!Ecvcpkc-!g!rgt! hctg!fc!fgvvg!

nqecnkvâ!tkvqtpq-!rgt! kn!eqorkogpvq-! kp!okuukqpg!kp!eqpvq!rtkxcvq-!fgnng!cvvkxkvâ! kuvkvw|kqpcnk!

fk! gucok! gf! qrgtc|kqpk! vgepkejg! g! fk! tgxkukqpg! fgk! xgkeqnk! fk! eqorgvgp|c! fgn! Ugtxk|kq! fk!

Oqvqtk||c|kqpg!Ekxkng=!

nc!fqocpfc!)rtqrquvc!cvvtcxgtuq!tkeqtuk!rgt!fgetgvk!kpikwpvkxk!qvvgpwvk!fck!ncxqtcvqtk!g!

\[W [UUS``[ RW [\\[_WdW[ZS RO \O^`S RSXXr8YYWZW_`^OdW[ZS& S^O _`O`O T[ZRO`O _aXXrO^`) ,4'

Q[YYO .' RSXXO X) Z) 32+*,431 S _aXXrO^`) .+ RSX Q)Q)Z)X) ;[Y\O^`[ CWZW_`S^W' _[``[_Q^W``[ WZ

fcvc!27!hgddtckq!2;;;!tgecpvg!nc!fkuekrnkpc!uwn!vtcvvcogpvq!fk!vtcuhgtvc-!tgegrkvq!kp!Ukeknkc-!

fkurquk|kqpk! kp! dcug! cnng! swcnk-! pgnnc! rtqurgvvc|kqpg! cvvqtgc-! kn! vgorq! fk! xkciikq! cpfcxc!

eqpukfgtcvq!cvvkxkvâ!ncxqtcvkxc=!

3/! kn! Vtkdwpcng-! ceeqinkgpfq! ng! qrrquk|kqpk-! cxgxc! tgxqecvq! k! fgetgvk! kpikwpvkxk! g!

tgurkpvq! ng! c|kqpcvg! fqocpfg! tkvgpgpfq! ejg! wp! fktkvvq! cnnc! tgowpgtc|kqpg! fgn! vgorq! fk!

xkciikq! rqvguug! fgeqttgtg! uqnq! fcnnc! pqvc! fktkigp|kcng! rtqv/! P/! 26130Ctgc! 4! Vt! fgn! 33!

ociikq! 3118-! pqvc! pgrrwtg! fgrqukvcvc! fcink! qrrquvk! k! swcnk! pqp! cxgxcpq! hqtpkvq! cnewpc!

rtqxc!fgn!ectcvvgtg!tkeqipkvkxq!fgnnc!uvguuc-!vcng!fc!cxgtg!wpc!ghhkecekc!guvguc!cink!cppk!fcn!

3112!cn!3117=!!

-) XO ;[^`S RrO\\SXX[ RW FOXS^Y[ Q[ZTS^YObO `OXS \^[ZaZQWO' YO Q[Z RWbS^_O

oqvkxc|kqpg=!

tkvgpgxc!ejg!nc!uwuukuvgp|c!fgn!fktkvvq!fgk!tkeqttgpvk!fqxguug!guugtg!xgtkhkecvc!cnnc!nweg!

fgink! ctvv/!51! g! ;;! fgn! e/e/t/n/!Ukeknkc! gf! gxkfgp|kcxc! ejg-! pgnnq! urgekhkeq-! pqp! hquug! uvcvc!

\S^TSdW[ZO`O XO TO``W_\SQWS Q[ZTWUa^O`O ZSXXrO^`) 44' Q[YYO ,' XS``) U& RSX Q)Q)^)X) %YSRWOZ`S

XrOR[|kqpg! fk! wp! rtqxxgfkogpvq! fk! fghkpk|kqpg! fgnng! rtguvc|kqpk! ncxqtcvkxg! fk! tkhgtkogpvq-!

rtgxkc!eqpuwnvc|kqpg!ukpfcecng*=!

tkvgpgxc!ejg-!kp!ocpecp|c!fk!vcng!rtguwrrquvq!rtqegfkogpvcng!fgnnc!eqpuwnvc|kqpg!fgk!

ukpfcecvk-!pguuwp!fktkvvq!rqvguug!guugtg!tkeqpquekwvq!cink!crrgnncpvk=!

SbWRSZdWObO OZQ[^O XrWZOYYW__WPWXW`e RSXXO RSRadW[ZS RSUXW O\\SXXOZ`W WZ [^RWZS OXXO

xkqnc|kqpg! fgn! rtkpekrkq! fgnnc! rctkvâ! fk! vtcvvcogpvq! eqp! ink! cnvtk! fkrgpfgpvk! fgnng! Ctgg! fk!

Oqvqtk||c|kqpg!Ekxkng!fgnnc!Ukeknkc=!
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5/! cxxgtuq! vcng! ugpvgp|c! k! ncxqtcvqtk! kpfkecvk! kp! grkitchg! jcppq! rtqrquvq! tkeqtuq! rgt!

QO__OdW[ZS OTTWRO`[ O ]aO``^[ Y[`WbW' QaW Xr8__S__[^O`[ OXXS AZT^O_`^a``a^S S C[PWXW`e RSXXO

Tgikqpg!Ukeknkcpc!jc!tgukuvkvq!eqp!eqpvtqtkeqtuq=!!

6/!k!tkeqttgpvk!jcppq!fgrqukvcvq!ogoqtkc/!

Eqpukfgtcvq!ejg<!!

,) ^WUaO^R[ OXXrSQQSdW[ZS T[^YaXO`O ROXXr8__S__[^O`[ Q[Z`^[^WQ[^^SZ`S bO

rtgnkokpctogpvg! quugtxcvq! ejg-! swcpfq! kn! tkeqtuq! rgt! ecuuc|kqpg! ukc! pqvkhkecvq! rtguuq!

Xr8bb[QO`a^O RW_`^S``aOXS!OZdWQVf \^S__[ Xr8bb[QO`a^O USZS^OXS RSXX[ I`O`[ %[ Q[YaZ]aS-!

Q[YS ZSXXO _\SQWS' ^Wb[X`O OXXr8bb[QO`a^O USZS^OXS' YO W^^W`aOXYSZ`S OXXrWZRW^Wdd[ F=;

OZdWQVf OXXrWZRW^Wdd[ Q[^^S``[ S QW[g OXXO F=;

*-! nc! pwnnkvâ! fgnnc! pqvkhkec! tguvc!ucpcvc-! eqp! ghhgvvq! gz!

vwpe' ROXXO Q[_`W`adW[ZS WZ UWaRWdW[ RSXXr8YYWZW_`^OdW[ZS YSRS_WYO ^O\\^S_SZ`O`O

ROXXr8bb[QO`a^O USZS^OXS %b) gz!ownvku!Ecuu/!25!qvvqdtg!3116-!p/!31111*=!

3/!eqp!kn!rtkoq!oqvkxq!k!tkeqttgpvk!fgpwpekcpq!nc!xkqnc|kqpg!fgink!ctvv/!456-!eqooc!3-!

532!g!548-!eqooc!3-!eqf/!rtqe/!ekx/=!

rtgogvvqpq! k! tkeqttgpvk<! .! ejg! ng! rtguvc|kqpk! qtfkpctkg! fk! ncxqtq! fgk! hwp|kqpctk! fgnnc!

Oqvqtk||c|kqpg!Ekxkng!uqpq!fk!vtgpvcugk!qtg!ugvvkocpcnk-!ctvkeqncvg! kp!ekpswg!ikqtpk-!ejg!ink!

gucok! g! ng! qrgtc|kqpk! vgepkejg! uqpq! ghhgvvwcvg! rtguuq! nc! ugfg! fgnnc! Oqvqtk||c|kqpg!

ZSXXrOYPW`[ RSXXr[^O^W[ RW XOb[^[ [' _a ^WQVWS_`O RSUXW a`SZ`W' \^S__[ XS _SRW RO S__W

rtgfkurquvg=! .! ejg! rgt! ng! qrgtc|kqpk! equî! gurngvcvg! pqp! ê! rtgxkuvq! cnewp! eqorgpuq!

OUUWaZ`Wb[ OXXr[^RWZO^W[ _`W\SZRW[ _S _b[X`S \^S__q!nc!ugfg!fk!ugtxk|kq!g!kp!qtctkq!fk! ncxqtq!

qtfkpctkq=!.!QVS WZbSQS' \S^ W _S^bWdW _b[X`W [X`^S WX Z[^YOXS [^O^W[ RraTTWQW[ WX \S^_[ZOXS VO

fktkvvq! cn! eqorgpuq! rgt! ncxqtq! uvtcqtfkpctkq<! ug! uxqnvg! rtguuq! wpc! ugfg! fgink! wvgpvk-! fc!

swguvk! rtgfkurquvg-! uqpq! rtgxkuvk! eqorgpuk! g! kpfgppkvâ! fk! okuukqpg! )equkffgvvq! eqpvq!

rtkxcvq*=! .! ejg-! uvcpvg! kn! ectkeq! fk! ncxqtq! fgk! hwp|kqpctk! fgnnc! Oqvqtk||c|kqpg! Ekxkng! ng!

[\S^OdW[ZW WZ oQ[Z`[ \^WbO`[p bSZU[Z[ RW _[XW`[ S_\XS`O`S YSRWOZ`S WX ^WQ[^_[ O \^S_`OdW[ZW

uvtcqtfkpctkg!kp!qtctkq!rqogtkfkcpq!q!pgnnc!ikqtpcvc!fgn!ucdcvq!ocvvkpc=!.!ejg!c!fgeqttgtg!

ROXXr,)+4)-++, ^WSZ`^O ZSX Q[Y\a`[ RSXX[ _`^O[^RWZO^W[ OZQVS WX `SY\[ RW bWOUUW[6 .!ejg!nc!

fqocpfc!kp!oqpkvqtkq!fgk!tkeqttgpvk!cxgxc!hqpfcogpvq!pgnng!fkurquk|kqpk!fgn!Fktkigpvg!fgn!

Ugtxk|kq! fk! Oqvqtk||c|kqpg! Ekxkng! fk! Ecvcpkc! ejg-! c! htqpvg! fgnng! tkejkguvg! fgk! ekvvcfkpk! fk!

rtguvc|kqpk! chhgtgpvk! cnng! cvvkxkvâ! kuvkvw|kqpcnk! fk! gucok! gf! qrgtc|kqpk! vgepkejg! pqpejë! fk!

tgxkukqpg!fgk!xgkeqnk-!cxgxc!eqphgtkvq!pgink!cppk!okinkckc!fk! kpectkejk! rgt! kn! eqorkogpvq!fk!

YW__W[ZW WZ Q[Z`[ \^WbO`[ SR S^O OX`^S_h PO_O`O _aXXrO^`) ,4' Q[YYO .' X) Z) 32+*,431 S

_aXXrO^`) .+ Q)Q)Z)X) ;[Y\O^`[ CWZW_`S^W _SQ[ZR[ QaW g _`OPWXW`[ WX Q[Y\SZ_[ \S^ XOb[^[

_`^O[^RWZO^W[ OX RW\SZRSZ`S WZ YW__W[ZS ]aOXS o`SY\[ RW bWOUUW[p RO ^SYaZS^O^S %\S^

urgekhkec!swcnkhkec!g!cp|kcpkvâ!fgn!fkrgpfgpvg*!rgt!ink!cppk!3112.!3117=!
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vcng!guugpfq!nc!fqocpfc-!tkngxcpq!ejg!nc!Eqtvg!vgttkvqtkcng!jc!rquvq!c!dcug!fgn!rtqrtkq!

Q[ZbWZQWYSZ`[ XO SQQSdW[ZS Za[bO RSXXr8__S__[^O`[ HSUW[ZOXS' T[^YaXO`O OW _SZ_W RSUXW O^``)

51!g!;;-!eqooc!2-!e/e/t/n/-!pqpejë!k!xgtdcnk!fk!tkwpkqpg!fgnng!Qticpk||c|kqpk!ukpfcecnk!g!ejg!

nc!ogfgukoc!jc!qoguuq!fk!xgtkhkectg!ug!ng!fkhgug!crrtguvcvg!kp!crrgnnq!hquugtq!eqgtgpvk!eqp!

ng!geeg|kqpk!equvkvwgpvk!k!oqvkxk!fk!qrrquk|kqpg!c!fgetgvq!kpikwpvkxq!vtcokvg!k!swcnk!gtc!uvcvq!

kpvtqfqvvq!kn!ikwfk|kq!fk!ogtkvq!kp!rtkoq!itcfq=!

tkngxcpq!ejg!nc!Eqtvg!rcngtokvcpc-!fcpfq!kpitguuq!kp!oqfq!kpcookuukdkng!cnnc!uwffgvvc!

]aS_`W[ZS Za[bO' ObSbO OQ]aW_W`[ RraTTWQW[ XO Z[`O RW^WUSZdWOXS --0603118! rtqv/! p/!

26130ctgc4! Vt-! ogpvtg! cnvtgvvcpvq! pqp! cxgxc! hcvvq! eqp! tkiwctfq! ck! fwg! xgtdcnk! fk!

Q[Z`^O``OdW[ZS _WZROQOXS RSXXr8^SO Y[`[^WddOdW[ZS QWbWXS IWQWXWO EQQWRSZ`OXS S RSXXO

C[`[^WddOdW[ZS QWbWXS RW ;O`OZWO' [YS``SZR[ RW Q[Y\WS^S XrS_OYS RSW TO``W RSQW_WbW RW

fkuewuukqpg!vtc!ng!rctvk!ikâ!rtgugpvk!kp!rtkoq!itcfq=!

4/!eqp!kn!ugeqpfq!oqvkxq!k!tkeq^^SZ`W RSZaZQWOZ[ XO bW[XOdW[ZS RSXXrO^`) /.2' Q[YYO .'

eqf/!rtqe/!ekx/=!

egpuwtcpq! nc! ugpvgp|c! korwipcvc! rgt! cxgt! qoguuq! fk! hkuuctg! crrqukvc! wfkgp|c! wvkng!

\S^ XrOYYW__W[ZS RSXXS Za[bS \^[bS R[QaYSZ`OXW WZ QOa_O' Q[_h Q[Z`^ObbSZSZR[ OX \^SQS``[

ugeqpfq! ewk! XrOYYW__W[ZS S XrO__aZdW[ZS RSXXS \^[bS Za[bS \ai S__S^S STTS``aO`O ROX

eqnngikq! uqnq! fqrq! nc! hkuuc|kqpg-! gpvtq! xgpvk! ikqtpk! fcnnc! wfkgp|c! fk! vtcvvc|kqpg-! fk! cnvtc!

aRWSZdO ZSXXO ]aOXS bO RSQW_O XrO__aZdW[ZS RSXXS \^[bS S WZ QaW bO \^[ZaZQWO`O XO RSQW_W[ZS6!

/) Q[Z WX `S^d[ Y[`Wb[ W ^WQ[^^SZ`W RSZaZQWOZ[ bW[XOdW[ZS RSXXrO^`) ,,- Q[R) \^[Q) QWb)5

xk|kq!fk! gzvtcrgvk|kqpg-!pwnnkvâ!fgnnc!ugpvgp|c-! xkqnc|kqpg!fgink!ctvv/!398!g!495! eqf/!rtqe/!

ekx/=!

_[_`SZU[Z[ QVS XO ;[^`S RrO\\SXX[ Q[^^SUUSZR[ SR WZ`SU^OZR[ XO Y[`Wxc|kqpg! fgnnc!

ugpvgp|c! fgn! Vtkdwpcng! gf! kpvtqfwegpfq! pqxc! rtqeguuwcnk! ê! cpfcvc! qnvtg! k! nkokvk! fgnnc!

fqocpfc=!

cuuwoqpq!ejg!nc!fgekukqpg!ê!xgpwvc!c!hqpfctuk!uw!wp!hcvvq!fkxgtuq!fc!swgnnq!fgfqvvq!

kp!ikwfk|kq!g-!eqowpswg-!guvtcpgq!cnnc!ocvgtkc!fgn!eqpvgpfgtg-!OZQVS OXXO XaQS RSXXrO``[ RW

crrgnnq!fgk!fkrgpfgpvk!g!fgnng!tkejkguvg!eqp!nq!uvguuq!cxcp|cvg=!

0) Q[Z WX ]aO^`[ Y[`Wb[ W ^WQ[^^SZ`W RSZaZQWOZ[ XO bW[XOdW[ZS RSXXrO^`) 4-' Q[YYO -'

Q[R) \^[Q) QWb) WZ ^SXOdW[ZS OXXrO^`) ,.' Q[YYO ,.swcvgt-!f/R/T/!p/!22603113<!

uquvgpiqpq! ejg! nc! ugpvgp|c! korwipcvc! jc! uvtcxqnvq! k! rtguwrrquvk! fk! hcvvq! pqpejë!

swgnnk! rtqeguuwcnk! rgt! crrtqfctg! cf! wpc! fgekukqpg! fk! eqphgtoc! fgnnc! rtkoc! ugpvgp|c-! ewk!

uctgddg!uvcvq!korquukdkng!rgtxgpktg!ug!pqp!kp!hqt|c!fk!vcng!ocpkrqnc|kqpg=!

kp!eqpugiwgpdO' OR ObbW_[ RSW ^WQ[^^SZ`W' o^W_aX`OZ[ YOZQOZ`W UXW OTTS^YO`W ^S]aW_W`W RW

qZ[bW`e RSXXO ]aS_`W[ZSr S RW qO__SZdO RW \^SQSRSZ`W UWa^W_\^aRSZdWOXW WZ YO`S^WOr WR[ZSW S

_aTTWQWSZ`W \S^ XO RS`S^YWZOdW[ZS RW Q[Y\SZ_OdW[ZS RSXXS _\S_S \^[QS__aOXWp6!

7/!kn!tkeqtuq-!kp!vwvvk!oqvkxk!kp!ewk!ê!ctvkeqncvq-!ê!kphqpfcvq=!

F
ir
m

a
to

D
a

:
R

U
E

L
L
O

G
IO

V
A

N
N

I
E

m
e
ss

o
D

a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
7
8

7
1

7
5

d
d
e

2
a

c5
b

c
c5

0
0
7

4
0

4
9
ff

4
9

9
b

8
7

-
F

ir
m

a
to

D
a

:
M

A
N

N
A

A
N

T
O

N
IO

E
m

e
s
s
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

6
e

2
3
e

8
5

e
2

6
b
5

2
8

5
2

9
3
1

d
0

5
2
6

b
3

8
9

5
c
f2

Numero registro generale 17332/2016

Numero sezionale 2355/2022

Numero di raccolta generale 23996/2022

Data pubblicazione 02/08/2022



R.G.N. 17332/2016

T
e
k
18

#

7/2/!pqp!xk!ê!wp!xk|kq!fk!wnvtcrgvk|kqpg!rgtejë!nc!fqocpfc!uw!ewk!nc!Eqtvg!vgttkvqtkcng!

jc!rtqpwpekcvq!ê!ugortg!uvcvc!nc!uvguuc-!guugpfq!uqnq!fkxgtuq!kn!rgteqtuq!ctiqogpvcvkxq=!

uk! tkeqtfc! ejg! kn! xk|kq! fk!wnvtcrgvk|kqpg!q! gzvtcrgvk|kqpg! tkeqttg! swcpfq! kn! ikwfkeg! fgn!

ogtkvq-! kpvgthgtgpfq! pgn! rqvgtg! fkurqukvkxq! fgnng! rctvk-! cnvgtk! ink! gngogpvk! qdkgvvkxk!

RSXXrOdW[ZS %o0)4+45-;! S o'%53% 0)4).(+;*! g-! uquvkvwgpfq! k! hcvvk! equvkvwvkxk! fgnnc! rtgvguc-!

gogvvc! wp! rt[bbSRWYSZ`[ RWbS^_[ RO ]aSXX[ ^WQVWS_`[ %o0)4+45-;! koogfkcvq*-! qxxgtq!

O``^WPaW_QO [ ZSUVW aZ PSZS RSXXO bW`O RWbS^_[ RO ]aSXX[ Q[Z`S_[ %o0)4+45-;!ogfkcvq*=!!

^S_`O' \S^i' TS^Y[ QVS SUXW g XWPS^[ Z[Z _[X[ RW WZRWbWRaO^S XrS_O``O ZO`a^O RSXXrOdW[ZS S

fk! rqttg! c! dcug! fgnnc! rtqpwpekc! cfqvvcvc! eqpukfgtc|kqpk! fk!fktkvvq!fkxgtug! fc! swgnng!

\^[_\S``O`S' YO \a^S RW ^WXSbO^S' WZRW\SZRSZ`SYSZ`S ROXXrWZWdWO`WbO RSXXO \O^`S Q[ZbSZa`O'

XO YOZQOZdO RSUXW SXSYSZ`W QVS QO^O``S^WddOZ[ XrSTTWQOQWO Q[_`W`a`WbO [ S_`WZ`WbO RW aZO!fcvc!

\^S`S_O' WZ ]aOZ`[ QWi O``WSZS OXXr[PPXWU[ WZS^SZ`S OXXrS_O``O O\\XWQOdW[ZS RSXXO XSUUS %b)

Ecuu/!6!ciquvq!312;-!p/!31;43=!Ecuu/!8!fkegodtg!3116-!p/!37;;;*=!

pg! eqpugiwg! ejg! kn! xk|kq! kp!swguvkqpg!uk! xgtkhkec! swcpfq! kn! ikwfkeg! rtqpwpekc! qnvtg! k!

nkokvk!fgnng!rtgvgug!q!fgnng!geeg|kqpk! hcvvg!xcngtg!fck!eqpvtcffkvvqtk-!cvvtkdwgpfq!cnnc!rctvg!

wp!dgpg!fgnnc!xkvc!pqp! tkejkguvq!q!fkxgtuq!fc!swgnnq!fqocpfcvq! qxxgtq! kpvtqfwegpfq!pgn!

vgoc!eqpvtqxgtuq!fk!pwqxk!gngogpvk!fk! hcvvq!)x/!Ecuu/!22!igppckq!3122-!p/!566=!Ecuu!35!

ugvvgodtg!3126-!p/!29979*-!rtkpekrkq!ejg!xc!eqqtfkpcvq!eqp!kn!rqvgtg.fqxgtg!fgn!ikwfkeg!fk!

kpswcftctg! pgnnc! gucvvc! fkuekrnkpc!ikwtkfkec!k! hcvvk! g! ink! cvvk! ejg! hqtocpq! qiigvvq! fgnnc!

eqpvguvc|kqpg=!!

pgn!ecuq!kp!gucog!pqp!xk!ê!uvcvc!cnewpc!cnvgtc|kqpg!fgink!gngogpvk!fk!hcvvq!eqpvtqxgtuk!

kp!ecwuc!oc!uqnq!wp!fkxgtuq!kpswcftcogpvq!ikwtkfkeq!fgink!uvguuk=!

rgtcnvtq-!uk!gxkpeg!fcnnc!ugpvgp|c!korwipcvc!ejg!kp!ugfg!fk!crrgnnq!k!ncxqtcvqtk-!fqrq!

cxgt!gxkfgp|kcvq!ejg!kn!ocpecvq!rcicogpvq!fgn!vgorq!fk!xkciikq!cxgxc!tkiwctfcvq!uqnq!kn!

ugtxk|kq! fk! Oqvqtk||c|kqpg! Ekxkng! fk! Ecvcpkc! cvvguq! ejg! pgink! cnvtk! whhkek! rtqxkpekcnk! fgnnc!

Oqvqtk||c|kqpg!fgnnc!Ukeknkc!kn!swcpvwo!fqxwvq!gtc!uvcvq!eqttkurquvq!ck!fkrgpfgpvk-!cxgxcpq!

^WXSbO`[ QVS pXO _SZ`SZdO WY\aUZO`O' O``S_O XO XWZSO RWTSZ_WbO RSXXr8__S__[^O`[ ZSX UWaRWdW[

fk!qrrquk|kqpg-!cxtgddg!fqxwvq!eqpegpvtctuk!guenwukxcogpvg!uwnnc!fgeqttgp|c!fgn!fktkvvq-!ug!

ock! uecvwtgpvg! fcnnc! pqvc! fktkigp|kcng! rtkoc! tkejkcocvc-! ejg! c! nqtq! cxxkuq! pqp! cxgxc!

OXQaZO T[^dO Z[^YO`WbO ZSXXrO``^WPaW^g!kn!fktkvvq!kp!swguvkqpg-!fgtkxcpvg!guenwukxcogpvg!fcnnc!

RW_\[_WdW[ZW Q[Z`^O``aOXWp %aX`WY[ QO\[bS^_[ \OU) . RSXXO _SZ`SZdO WY\aUZO`O&6!

swkpfk-! nc!swguvkqpg!fk!wpc!tkeqpfwekdknkvâ!fgn!fktkvvq!cnnc!eqpvtcvvc|kqpg!eqnngvvkxc!gtc!

uvcvc-!c!dgp!iwctfctg-!kpvtqfqvvc!fcink!uvguuk!crrgnncpvk=!

WZ STTS``W WX J^WPaZOXS' ^WYO^QOZR[ QVS Xr8YYWZW_`^OdW[ZS Q[Z XO Z[`O RW^WUSZdWOXS \^[`)

P/! 26130Ctgc! 4! Vt! fgn! 330603118! cxgxc! hqpfcvq! kn! fktkvvq! fgk! ncxqtcvqtk! c! xgfgtuk!

eqpukfgtcvg! cpejg! ng! qtg! korkgicvg! rgt! ink! urquvcogpvk! swcnk! qtg! fk! uvtcqtfkpctkq!

ghhgvvkxcogpvg! rtguvcvq-! cxgxc! tkvgpwvq! ejg! ink! qrrquvk-! k! swcnk! pqp! cxgxcpq! pgrrwtg!
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rtqfqvvq! vcng! pqvc-! pqp! cxguugtq! hqtpkvq! gngogpvk! ektec! kn! ectcvvgtg! kpvgtrtgvcvkxq! g!

tkeqipkvkxq!fgnnc!uvguuc!)x/!rci/!;!fgn!tkeqtuq!rgt!ecuuc|kqpg*=!

g! rtqrtkq!ink! crrgnncpvk-! kp! ugfg! fk! itcxcog-!cxgxcpq! fgfqvvq! ejg-! fkxgtucogpvg!fc!

swcpvq!tkvgpwvq!fcn!Vtkdwpcng-!kn!nqtq!fktkvvq!pqp!gtc!hqpfcvq!uw!fgvvc!pqvc!fktkigp|kcng-!oc!

uwnng!fkurquk|kqpk!eqpvtcvvwcnk!crrnkecdknk!cn!tcrrqtvq=!!

gf!cnnqtc!pqp!ogtkvc!egpuwtc! nc!ugpvgp|c! korwipcvc!rgt!cxgtg! hcvvq! tkhgtkogpvq!cnnc!

pqvc! rtqv/! P/! 26130Ctgc! 4! Vt! fgn! 330603118-! rtqfqvvc! kp! ugfg! fk! crrgnnq!

ROXXr8YYWZW_`^OdW[ZS SR OQ]aW_W`O RraTTWQW[ ROXXO ;[^`S `S^^W`[^WOXS' ZSX ^W_\S``[ RSXXraZWQ[

nkokvg!hkuucvq-!rgt!XS \^[bS \^SQ[_`W`aW`S' ROX RS\[_W`[ \^WYO RSXXraRWSZdO RW RW_Qa__W[ZS .!x/!

Ecuu/!39!nwinkq!3116-!p/!26913=!Ecuu/!37!ociikq!3115-!p/!21239!.-!pqvc-!rgtcnvtq-!tgncvkxc!

cf! wp! vgoc! fk! kpfcikpg!uwn! swcng! nc! fkhguc! fgk! ncxqtcvqtk! cxgxc! corkcogpvg! kpvgtnqswkvq!

eqp!nc!ogoqtkc!fk!equvkvw|kqpg!pgn!ikwfk|kq!fk!qrrquk|kqpg!)x/!rci/!4!fgnnc!ugpvgp|c*=!!

1)-) ]aOZ`[ OXXO XOYSZ`O`O [YS__O O\\XWQOdW[ZS RSXXrO^`) /.2' Q[YYO .' Q[R) \^[Q)

ekx/! ektec! nc! hkuuc|kqpg! fk! wpc! pwqxc! wfkgp|c! kp! ewk! cuuwogtg! pwqxg! rtqxg! fqewogpvcnk-!

dcuvk!quugtxctg!ejg!vcng!pqtoc!uk!tkhgtkueg!cnng!rtqxg!vguvkoqpkcnk!q!rgtk|kcnk-!pqp!c!swgnng!

fqewogpvcnk=!

7/4/!pë!nc!ugpvgp|c!ogtkvc!egpuwtc!nâ!fqxg-!fqrq!cxgt!guenwuq!qipk!tkngxcp|c-!ck!hkpk!

fgn!fktkvvq!rtgvguq-!cnnc!pqvc!uwffgvvc!.!cxgpvg-!eqog!uk!tkngxc!fcn!eqpvgpwvq!fgnnc!uvguuc!

tkrqtvcvq! pgnnc! uvguuc! ugpvgp|c! korwipcvc-! ogtq! eqpvgpwvq! kpvgtnqewvqtkq-! fktgvvq! c!

tkdcfktg!swcpvq!fkurquvq!pgnnc!pqtocvkxc!tkejkcocvc!.!jc!kpegpvtcvq!kn!rtqrtkq!gucog!uwnng!

rtgxkukqpk!fgn!e/e/t/n/!)ctvv/!51!g!;;*!gf!jc!tkecxcvq!fc!fgvvg!rtgxkukqpk!nc!pgeguukvâ!fk!wpc!

rtgxkc!eqpuwnvc|kqpg!fgk!uqiigvvk!ukpfcecnk-!eqpuwnvc|kqpg!ejg-!pgnnc!urgekg-!pqp!tkuwnvcxc!xk!

hquug!uvcvc=!

gf!kp!ghhgvvk-!ugortg!fcnnc!ugpvgp|c!korwipcvc!uk!gxkpeg!ejg!nc!pqvc!fktkigp|kcng!uqrtc!

ekvcvc!tkejkcocxc!gurtguucogpvg!ink!ctvv/!51!g!;;!fgn!e/e/t/n/!g!ng!eqpfk|kqpk!kpfkecvg!fc!vcng!

pqtocvkxc! ck! hkpk! fgnnc! eqpukfgtc|kqpg! fgn! vgorq! fk! xkciikq! eqog! cvvkxkvâ! pqtocvkxc-!

eqpfk|kqpk!)eqpegtvc|kqpg!eqp!ng!qq/uu/*!ejg-!pgnnc!urgekg-!nc!Eqtvg!rcngtokvcpc!jc!tkvgpwvq!

pqp!guugtuk!xgtkhkecvg=!

1)/) ]aOZ`[ OXXS R[UXWOZdS QVS O``SZU[Z[ OXXO YOZQO`O OQ]aW_WdW[ZS RraTTWQW[ RW

fqewogpvk!cuugtkvcogpvg!cvvguvcpvk!ejg-!eqpvtctkcogpvg!c!swcpvq!chhgtocvq! kp!ugpvgp|c-!

vcng!eqpuwnvc|kqpg!xk!gtc!uvcvc-!xc!tkeqtfcvq!ejg!pgn!tkvq!fgn!ncxqtq!kn!ocpecvq!gugtek|kq!fc!

rctvg!fgn!ikwfkeg!fgk!rqvgtk!whhkekquk!gz!ctv/!532!eqf/!rtqe/!ekx/-!rtgqtfkpcvq!cn!uwrgtcogpvq!

RW aZO YSQQOZWQO O\\XWQOdW[ZS RSXXO ^SU[XO RW UWaRWdW[ T[ZRO`O _aXXr[ZS^S RSXXO \^[bO' Z[Z g

egpuwtcdkng!eqp!tkeqtuq!rgt!ecuuc|kqpg!qxg!nc!rctvg!pqp!cddkc!kpxguvkvq!nq!uvguuq!ikwfkeg!fk!

wpc!urgekhkec!tkejkguvc!kp!vcn!ugpuq-!kpfkecpfq!cpejg!k!tgncvkxk!og||k!kuvtwvvqtk!)x/!Ecuu/!p/!

1+-.*-++4&6 WZ [UZW QO_[' UXW WZRWQO`W \[`S^W RraTTWQW[ Z[Z \[__[Z[ S__S^S RWXO`O`W TWZ[ O

tkejkgfgtg! ejg! kn! ikwfkeg! uwrrnkuec! kp! qipk! ecuq! cnng! ectgp|g! fk! cnngic|kqpg! g! rtqxc! fgnng!
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rctvk-!kp!cuugp|c!fk!wpc!rkuvc!rtqdcvqtkc!tkngxcdkng!fcn!ocvgtkcng!rtqeguuwcng!ceswkukvq!cink!

cvvk!fk!ecwuc=!

7/6/!kpcookuukdkng!ê-!kphkpg-!nc!egpuwtc!chhgtgpvg!cnnc!tgiqncogpvc|kqpg!fgnng!urgug=!

ink! crrgnncpvk! uqeeqodgpvk-! kphcvvk-! ikcoock! cxtgddgtq! rqvwvq! cxgtg! wpc! rtqpwpekc!

TOb[^Sb[XS ]aOZ`[ OXXS _\S_S \^[QS__aOXW SR VOZZ[' ZSXX[ _\SQWTWQ[' WZ Xa[U[ RSXXr[^RWZO^WO

crrnkec|kqpg!fgnnc!tgiqnc!fgnnc!uqeeqodgp|c-!dgpghkekcvq!fk!wpc!eqorgpuc|kqpg!fgnng!urgug!

\S^ XO qZ[bW`e RSXXO ]aS_`W[ZSr S XO qO__SZdO RW \^SQSRSZ`W WZ YO`S^WOr' Q[Y\SZ_OdW[ZS QVS

pqp!jcppq!cnewp!kpvgtguug!c!hct!ecuuctg=!!

1)1) WZ [^RWZS' \[W' OXXrO__S^W`O WZS_W_`SZdO RSW \^S_a\\[_`W \S^ WX ^ORR[\\W[ RSX Q)a)' _W

pqvk! ejg! nc! fqinkcp|c-! cpeqt! rtkoc! ejg! kphqpfcvc-! ê! kpcookuukdkng! rgtejë! uk! vtcvvc! fk!

uvcvwk|kqpg!pqp!korwipcdkng<!eht/!Ecuu/!p/!3;5350312;=!Ecuu/!p/!3824203131=!

8/!fc!vcpvq!eqpugiwg!ejg!kn!tkeqtuq!fgxg!guugtg!tgurkpvq=!

9/! nc! tgiqncogpvc|kqpg! fgnng! urgug! fgn! rtgugpvg! ikwfk|kq! fk! ngikvvkokvâ! ugiwg! nc!

uqeeqodgp|c=!

4) OW _SZ_W RSXXrO^`) ,.' Q[YYO ,.swcvgt-! fgn! f/R/T/! p/! 22603113-! eqog! oqfkhkecvq!

fcnnc!N/!35/23/23!p/!339-!uk!fgxg!fctg!cvvq-!ck!hkpk!g!rgt!ink!ghhgvvk!rtgekucvk!fc!Ecuu/!U/W/!p/!

542603131-! fgnnc! tkeqttgp|c! fgnng! eqpfk|kqpk! rtqeguuwcnk! rtgxkuvg! fcnnc! ngiig! rgt! kn!

tcffqrrkq!fgn!eqpvtkdwvq!wpkhkecvq-!ug!fqxwvq!fck!tkeqttgpvk/!!

R/S/O/!

Nc! Eqtvg! tkigvvc! kn! tkeqtuq=! eqpfcppc! k! tkeqttgpvk! cn! rcicogpvq-! kp! hcxqtg! fgn!

eqpvtqtkeqttgpvg-! fgnng! urgug! fgn! rtgugpvg! ikwfk|kq! fk! ngikvvkokvâ-! ejg! nkswkfc! kp! gwtq!

7/111-11! rgt! eqorgpuk! rtqhguukqpcnk-! qnvtg! ceeguuqtk! fk! ngiig! qnvtg! urgug! rtgpqvcvg! c!

fgdkvq/!

Ck!ugpuk!fgn!f/R/T/!p/!226!fgn!3113-!ctv/!24-!eqooc!2.swcvgt!fâ!cvvq!fgnnc!uwuukuvgp|c!

RSW \^S_a\\[_`W \^[QS__aOXW \S^ WX bS^_OYSZ`[' RO \O^`S RSW ^WQ[^^SZ`W RSXXraX`S^W[^S WY\[^`[

c!vkvqnq!fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!rtgxkuvq-!rgt!kn!tkeqtuq-!c!pqtoc!fgn!ekv/!ctv/!24-!

eqooc!2.dku-!ug!fqxwvq/!!
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