
!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!EKXKNG!

Qiigvvq<!2;2!

Eqorquvc!fc!

Fqvv/!Qtqp|q!Fg!Ocuk! Rtgukfgpvg! !

Fqvv/!Nkdgtcvq!Rcqnkvvq! Eqpukinkgtg!tgn/! !

Fqvv/!Okngpc!Dcnucoq! Eqpukinkgtg! T/I/P/!692;0312;!

Fqvv/!Ikwugrrg!Nq!Uctfq! Eqpukinkgtg! Etqp/!

<W\\* 8V\WVOTTK <OTTlDZPKVW! Eqpukinkgtg! Tgr/!

! ! !!!!!Wf/!350603133!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!692;0312;!T/I/!rtqrquvq!fc!

Cigp|kc!fgnng!Gpvtcvg-!kp!rgtuqpc!fgn!uwq!Fktgvvqtg!r/v/-!tcrrtgugpvcvc!

O NSPO[K NKTTl8^^WMK\]ZK ?OVOZKTO NOTTW G\K\W( XZO[[W S M]S ]PPSMS( SV

Tqoc-!xkc!fgk!Rqtvqijguk!p/!23-!qrg!ngiku!fqokeknkc=!

k!tkeqttgpvg!k!!

eqpvtq!

-! -! !g! -!eqp!

fqokeknkq! gngvvq! kp! -! rtguuq! nq! uvwfkq!

NOTTlK^^WMK\W ( tcrrtgugpvcvk!g!fkhguS NKTTlK^^WMK\W XZWP*

( MRO [S NSPOVNO SV XZWXZSW( O NKTTlK^^WMK\W

=!

k!eqpvtqtkeqttgpvk!k!!

g!uwn!tkeqtuq!rtqrquvq!fc!

-! -! !g! -!eqp!

fqokeknkq! gngvvq! kp! -! rtguuq! nq! uvwfkq!

NOTTlK^^WMK\W ( ZKXXZO[OV\K\S O NSPO[S NKTTlK^^WMK\W XZWP*

Wyggiwwmsri#

Hsre~msri#Xvmfyxm#
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5#

( MRO [S NSPOVNO SV XZWXZSW( O NKTTlK^^WMK\W

=!

k!tkeqttgpvk!kp!xkc!kpekfgpvcng!k!!

eqpvtq!

Cigp|kc!fgnng!Gpvtcvg=!

k!kpvkocvc!k!!

cxxgtuq! nc! ugpvgp|c! p/! 8;403029-! fgrqukvcvc! kn! 4! nwinkq! 3129-! fgnnc!

Eqookuukqpg!vtkdwvctkc!tgikqpcng!fgn!Xgpgvq=!

wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc-!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!35!

ociikq!3133-!fcn!Eqpukinkgtg!fqvv/!Nkdgtcvq!Rcqnkvvq/!

!

!

!

Tkngxcvq!ejg<!

2/! k! eqp! ugpvgp|c! p/! 8;403029-! fgrqukvcvc! kn! 4! nwinkq! 3129-! nc!

Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgn! Xgpgvq! RK ZSQO\\K\W TlKXXOTTW

rtqrquvq!fcnnl8QOV_SK NOTTO =V\ZK\O-!equî!kpvgitcnogpvg!eqphgtocpfq!nc!

NOMS[SWVO NS XZSUO M]ZO MRO( K []K ^WT\K( K^O^K KMMWT\W TlSUX]QVc|kqpg!

NS ]V K^^S[W NS TSY]SNK_SWVO NOTTlSUXW[\K XZSVMSXKTO NS []MMO[[SWVO

fqxwvc!fck!eqpvtkdwgpvk!kp!tgnc|kqpg!cnnc!fkejkctc|kqpg!fk!uweeguukqpg!kp!

oqtvg!fk! =!

2/2!k!c!hqpfcogpvq!fgn!fgekuwo-!kn!ikwfkeg!fgn!itcxcog!jc!tkvgpwvq!

ejg<!

.!cn!oqogpvq!fgnn(crgtvwtc!fgnnc!uweeguukqpg!nc!

! U/t/n/-! .! kp! ewk! hcxqtg! gtcpq! uvcvg! rtguvcvg! ng! hkfgkwuukqpk! kp!

eqpvguvc|kqpg!vtc!ng!rctvk-!.!pqp!gtc!kp!itcfq!fk!tguvkvwktg!ng!uqoog!

ictcpvkvg!rgtuqpcnogpvg!fcn!ft/! !)fk!ewk!fwpswg!uk!uqpq!fqxwvk!hct!

ectkeq!ink!gtgfk*!.!kn!fgdkvq!gtc!equî!#gukuvgpvg#-!rqvgpfq!kn!hkfgkwuuqtg!

guugtg!kp!swgn!oqogpvq!guewuuq!.!eqog!rtqxcvq!fcnn(c||gtcogpvq!fgn!

ecrkvcng! rgt! rgtfkvg½-! swcng! tkuwnvcpvg! fcn! rtqfqvvq! xgtdcng! fk!
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6#

cuugodngc!)fgn!3;!oct|q!3124*-!pqpejê!fcn!eqpvguvwcng!eqphgtkogpvq!

fgnn(kooqdkng!fk!rtqrtkgvâ!rgt!nc!eqrgtvwtc!fgnng!rgtfkvg!)x/!dkncpekq!cn!

42!fkegodtg!3123*½=!

.!nc!rcuukxkvâ-!equvkvwkvc!fc!fgvvg!hkfgkwuukqpk-!cpfcxc!fgfqvvc!rgt!

TlSV\OZW SV Y]KV\W( VOTTK PK\\S[XOMSO( \ZW^K^K KXXTSMK_SWVO TlKZ\* -502

MWN* MS^* KTTK M]S [\ZOQ]K MSK[M]V PSNOS][[WZO OZK \OV]\W XOZ TlSV\OZW

fgdkvq!ictcpvkvq!ug!pqp!rcvvwkvq!kn!dgpghkekq!fgnnc!fkxkukqpg=!

3/!k!TlCigp|kc!fgnng!Gpvtcvg!tkeqttg!rgt!nc!ecuuc|kqpg!fgnnc!ugpvgp|c!

uwnnc!dcug!fk!vtg!oqvkxk=!

.! -! -! !g! !

tgukuvqpq!eqp!eqpvtqtkeqtuq-!knnwuvtcvq!eqp!ogoqtkc-!gf!jcppq!ctvkeqncvq!

fwg!oqvkxk!fk!tkeqtuq!kpekfgpvcng/!

Eqpukfgtcvq!ejg<!

2/!k!kn!rtkoq!oqvkxq!fgn!tkeqtuq!rtkpekrcng-!KS [OV[S NOTTlKZ\* /2,( M*

2-! p/! 5-! eqf/! rtqe/! ekx/-! tgec! nc! fgpwpekc! fk! pwnnkvâ! fgnnc! itcxcvc!

ugpvgp|c-!rgt!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!47!g!243!eqf/!

rtqe/! ekx/-! qnvtgejê! rgt! qoguuc! rtqpwpekc! uw! oqvkxq! fk! crrgnnq-!

cuuwogpfq( SV [SV\O[S( TlCigp|kc! ejg! kn! ikwfkeg! fgn! itcxcog! cxgxc!

fghkpkvq!kn!ikwfk|kq!uwnnc!dcug!fk!wpc!oqvkxc|kqpg!tguc!rgt!tgncvkqpgo!g!

ogtcogpvg! crrctgpvg! rgtejë! uquvcp|kcvc! fc! cuugt|kqpk! crqfkvvkejg!

rtkxg!fk!wp!ghhgvvq!eqpvgpwvq!ctiqogpvcvkxq!uwuegvvkdkng!fk!gurnkekvctg!kn!

rgteqtuq!nqikeq.ikwtkfkeq!uqvvguq!cnnc!fgekukqpg=!

.!eqn!ugeqpfq!oqvkxq-!hqtowncvq!KS [OV[S NOTTlKZ\* /2,( M* -( V* /(

eqf/!rtqe/!ekx/-! nc! tkeqttgpvg!fgpwpekc!xkqnc|kqpg!g! hcnuc!crrnkec|kqpg!

fgn!f/niu/!p/!457!fgn!2;;1-!ctvv/!31!g!32-!fgfwegpfq-!kp!ukpvguk-!ejg!cnnc!

fcvc!fk!crgtvwtc!fgnnc!uweeguukqpg!)27!oct|q!3123*!gukuvgxcpq!)uqnq*!

qddnkic|kqpk!hkfgkwuuqtkg-!.!rtgukfkcvg!fcink!kuvkvwvk!fgn!tknkgxq!)ctv/!2;64!

eqf/!ekx/*!g!fgn!tgitguuq!eqp!uwttqic|kqpg!)ctv/!2;5;!g!u/!eqf/!ekx/*-!g-!

rgt! fk! rkû-! pgoogpq! guewuug-! .! pqp! cpejg! fgdkvk! egtvk-! nkswkfk! g!

fgvgtokpcvk-! equî! ejg! pqp! uk! ikwuvkhkecxc! kn! tkhgtkogpvq! qrgtcvq! fcn!
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7#

ikwfkeg!fgn!itcxcog!cf!wp!xgtdcng!cuugodngctg!)fgn!3;!oct|q!3124*!

NS WT\ZO ]V KVVW []MMO[[S^W KTTlKXOZ\]ZK NOTTK []MMO[[Sqpg-! cn! hkpg! fk!

ZS[MWV\ZKZO TlO[S[\OV_K NS ]V NOLS\W UKS XOZPO_SWVK\W[S O( KVMWZ XSe(

pgoogpq!fguvkpcvq!c!itcxctg!kp!xkc!fghkpkvkxc!uwnnc!ocuuc!gtgfkvctkc!

&KT NOLS\W MWZZOTKVNW[S ST MZONS\W NOTTlOZONO XOZ ST ZOQZO[[W'7!

.!ST \OZ_W UW\S^W( PWZU]TK\W KVMRlO[[q!KS [OV[S NOTTlKZ\* /2,( M* -( V*

4-!eqf/!rtqe/!ekx/-!gurqpg!nc!fgpwpekc!fk!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!

fk!ngiig!kp!tgnc|kqpg!cn!f/niu/!p/!457!fgn!2;;1-!ctvv/!31-!32!g!33-!gf!cink!

ctvv/!863-!23;6-!2;5;!g!2;61!eqf/!ekx/-![]TTlK[[]V\W MRO( Y]KVNlKVMRO

fgfwekdknk-!ng!hkfgkwuukqpk!kp!fkueqtuq!gtcpq!uvcvg!rtguvcvg!fcn!fg!ewkwu!

g! fc! cnvtq! eqqddnkicvq! uqnkfcng! ) *-! equî! ejg! ck! ugpuk!

NOTTlKZ\* ..( MS\*( TO PSNOS][[SWVS KVNK^KVW MWV[SNOZK\O NON]MSLSTS XOZ TK

uqnc!swqvc!)rctk!cn!61&*-!fk!rgtvkpgp|c!fgn!fg!ewkwu=!

3/!k!kp!xkc!kpekfgpvcng!k!eqpvtqtkeqttgpvk!jcppq!ctvkeqncvq!fwg!oqvkxk!

fk!tkeqtuq-!fgfwegpfq!tkurgvvkxcogpvg<!

.! V]TTS\` NOTTlK^^S[W NS TSY]SNK_SWVO SUX]QVK\W( XOZ NSPO\\W NS

UW\S^K_SWVO( ZS[]T\KVNW TlK\\W SVMOV\ZK\W &[WTW' []TTK xcnqtk||c|kqpg!

NOTTO XW[\O K\\S^O( WQQO\\W NS NSMRSKZK_SWVO( O [OV_lKTM]VK SVNSMK_SWVO

fgnng!tcikqpk!rquvg!c!hqpfcogpvq!fgn!fkueqpquekogpvq!fgnng!rcuukxkvâ!

)rwt*!kp!fkejkctc|kqpg!fk!uweeguukqpg!gurquvg=!

.!pwnnkvâ!fgnnc!itcxcvc!ugpvgp|c-!KS [OV[S NOTTlKZ\* 471-!e/!2-!p/!5-!

eqf/!rtqe/!ekx/-!rgt!xkqnc|kqpg!fgn!f/niu/!p/!657!fgn!2;;3-!ctvv/!2!g!47-!

O NOTTlKZ\* --. eqf/!rtqe/!ekx/-!cxgpfq!kn!ikwfkeg!fgn!itcxcog!qoguuq!fk!

rtqpwpekctg! uwnnc! swguvkqpg! uqrtc! gurquvc-! g! swcng! tkrtqrquvc! pgn!

ugeqpfq!itcfq!fgn!ikwfk|kq-!swcnqtc! kn! ukngp|kq!ugtdcvq!uwn!rwpvq! pqp!

XW[[K O[[OZO SV\O[W SV \OZUSVS NS SUXTSMS\W ZSQO\\W NOTTlOMMO_SWVO7!

4/! k! TlO[KUO NOT ZSMWZ[W SVMSNOV\KTO NO^O O[[OZO [^WT\W SV ^SK

rtkqtkvctkc! vtcvvcpfquk! fk! swguvkqpg! rtgnkokpctg! fk! ogtkvq-! fk! pcvwtc-!

fwpswg-!rtgikwfk|kcng! tkurgvvq!cink!uvguuk!oqvkxk!fk! tkeqtuq!rtkpekrcng-!

swguvkqpg! ejg-! .! tkvwcnogpvg! fgfqvvc! swcng! oqvkxq! fk! korwipc|kqpg!
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NOTTlK^^S[W NS TSY]SNK_SWVO( SV Y]KV\W \KTO [XOMSPSMKUOV\O ZSXZWXW[\W VOT

ikwfk|kq!fk!crrgnnq-!.!pqp!ê!uvcvc!gucokpcvc!fcn!ikwfkeg!fgn!itcxcog!g!

ejg-!ck!hkpk!fgnnc!uwc!fghkpk|kqpg-!pqp!tkejkgfg!wnvgtkqtk!ceegtvcogpvk!fk!

hcvvq!)x/-!cnvtguî-!Ecuu/-!2;!crtkng!3129-!p/!;782=!Ecuu/-!29!pqxgodtg!

3127-!p/!34642*=!

k! gf! k! oqvkxk! fk! tkeqtuq! kpekfgpvcng-! .! fcn! ewk! gucog! eqpugiwg!

TlK[[WZLSUOV\W NOT ZSMWZ[W XZSVMSXKTO( .!uqpq!hqpfcvk!g!xcppq!ceeqnvk=!

4/2! .! eqog-! fkhcvvk-! OUOZQO NKTTlK^^S[W NS TSY]SNK_SWVO SV

eqpvguvc|kqpg-!.!ugeqpfq!ng!urgekhkejg!cnngic|kqpk!uxqnvg!fck!tkeqttgpvk!

SV K[[WT^SUOV\W NOTTlWVOZO NS K]\W[]PPSMSOV_K NOT ZSMqtuq-!.!TlK\\W ZOMK^K

TK TSY]SNK_SWVO NOTTlSUXW[\K &XZSVMSXKTO' []TTK []MMO[[SWVO( SV O[S\W KTTK

NSMRSKZK_SWVO XZO[OV\K\K NKS MWV\ZSL]OV\S( []TTK [WTK LK[O NOTTlK\\S^W

gtgfkvctkq-! fwpswg! eqp! )vqvcng*! guenwukqpg! fgnng! rcuukxkvâ! kpfkecvg! kp!

fkejkctc|kqpg! g! uOV_lKTM]VK O[XTSMS\K_SWVO NOTTO ZKQSWVS &SV \O[S'

hqpfcvkxg!fk!wpc!ukhhcvvc!guenwukqpg=!

4/3! .! nc! Eqtvg-! .! ukc! rwt! tkngxcpfq! nc! fkxgtukvâ! fgk! eqpvgpwvk!

UW\S^K_SWVKTS NOQTS K\\S KNW\\K\S NKTTlKUUSVS[\ZK_SWVO KS PSVS NOTTK

tgvvkhkec!)fgnnc!fkejkctc|kqpg!kpeqoXTO\K W SVPONOTO'( NOTTlKMMOZ\KUOV\W

fk! whhkekq! )pgn! ecuq! fk! qokuukqpg! fgnnc! fkejkctc|kqpg*! g! fgnnc! )ogtc*!

TSY]SNK_SWVO NOTTlSUXW[\K NS []MMO[[SWVO &N*TQ[* V* /02 NOT -55,( KZ\\*

44! g! uu/*-! .! jc-! cf! qipk! oqfq-! tkoctecvq! ejg-! pgn! ecuq! fk!

fkueqpquekogpvq!fgnng!rcuukxkvâ!kpfkecvg!kp!fkejkctc|kqpg!)ctv/!44-!ee/!3!

g!4-!ekv/'( TlWLLTSQW NS UW\S^K_SWVO NOTTlK\\W SVMT]NO &[XOMSPSMKUOV\O' TO

eqttg|kqpk!gf!guenwukqpk!equî!qrgtcvg!g!pqp!rwô!guugtg!cuuqnvq!kp!oqfq!

igpgtkeq! g! inqdcng-! oc! gukig! cn! hkpg! fk! rqttg! kn! eqpvtkdwgpvg! kp!

eqpfk|kqpg! fk! crrtqpvctg! wpc! cfgiwcvc! fkhguc-! ejg! ng! #xqek#! guenwug!

ukcpq! cpcnkvkecogpvg! kpfkxkfwcvg-! uk! ejg! rgt! ekcuewpc! fk! guug! ukc!

eqortgpukdkng!nc!tcikqpg!fgn!ocpecvq!tkeqpquekogpvq-!eqp!tkiwctfq!ck!

fkuvkpvk!tgswkukvk!rtgxkuvk!pgn!F/Niu/!p/!457-!ctv/!fc!31!c!37/½!)Ecuu/-!22!
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9#

crtkng!3122-!p/!92;1=!x/-!cnvtguî-!Ecuu/-!2!fkegodtg!3131-!p/!38517=!

Ecuu/-!21!igppckq!3131-!p/!421=!Ecuu/-!22!ociikq!3129-!p/!22577*=!

5/!k! SV KMMWQTSUOV\W NOT ZSMWZ[W SVMSNOV\KTO TlSUX]QVK\K [OV\OV_K

xc-!rgtvcpvq-!ecuucvc!g-!pqp!guugpfq!pgeguuctk!wnvgtkqtk!ceegtvcogpvk!

fk! hcvvq-! nc!ecwuc!xc!fgekuc!pgn!ogtkvq-!eqp!ceeqinkogpvq!fgn! tkeqtuq!

qtkikpctkq!fgk!eqpvtkdwgpvk=!

.!ng!urgug!fgk!itcfk!fk!ogtkvq!xcppq!eqorgpucvg!vtc!ng!rctvk-!cxwvq!

ZSQ]KZNW KTTlO^WT^OZ[S NOTTK ^SMOVNK XZWMO[[]KTO( UOV\ZO ng! urgug! fgn!

ikwfk|kq! fk! ngikvvkokvâ-! nkswkfcvg! eqog! fc! fkurqukvkxq-! ugiwqpq! nc!

uqeeqodgp|c! fgnnc! Cigp|kc! fgnng! Gpvtcvg! pgk! ewk! eqphtqpvk! pqp!

uwuukuvqpq-! rgtô-! k! rtguwrrquvk! rtqeguuwcnk! rgt! kn! xgtucogpvq! fk! wp!

wnvgtkqtg!korqtvq!c!vkvqnq!fk!eqpvtkdwvq!wpkhkecvq-!rctk!c!swgnnq!rtgxkuvq!

rgt!kn!tkeqtuq!rtkpekrcng-!ug!fqxwvq!)f/r/t/!p/!226!fgn!3113-!ctv/!24-!e/!2!

swcvgt*/!

R/S/O/!

Nc! Eqtvg-! ceeqinkg! kn! tkeqtuq! kpekfgpvcng-! g! fkejkctc! cuuqtdkvq! kn!

tkeqtuq!rtkpekrcng-!ecuuc!nc!ugpvgp|c!korwipcvc!g-!fgekfgpfq!nc!ecwuc!

pgn!ogtkvq-!ceeqinkg!kn!tkeqtuq!qtkikpctkq!fgk!eqpvtkdwgpvk=!eqorgpuc-!vtc!

ng!rctvk-!ng!urgug!fgk!itcfk!fk!ogtkvq!g!MWVNKVVK Tl8QOV_SK NOTTO =V\ZK\O

cn! rcicogpvq-! kp! hcxqtg! fgk! tkeqttgpvk! kpekfgpvcnk-! fgnng! urgug! fgn!

QS]NS_SW NS TOQS\\SUS\` TSY]SNK\O SV n 3*1,,(,, rgt!eqorgpuk!rtqhguukqpcnk!

ON n .,,(,, XOZ O[LWZ[S( WT\ZO ZSULWZ[W PWZPO\\KZSW NOTTO [XO[O QOVOZKTS

pgnnc!okuwtc!fgn!26&!gf!cnvtk!ceeguuqtk!fk!ngiig/!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!35!ociikq!3133/!

Kn!Rtgukfgpvg!

fqvv/!Qtqp|q!Fg!Ocuk!
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