
TGRWDDNKEC!KVCNKCPC!

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

UG\KQPG!VTKDWVCTKC!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

GVVQTG!EKTKNNQ Rtgukfgpvg

CPFTGKPC!IKWFKEGRKGVTQ Eqpukinkgtg

OKEJGNG!ECVCNFK Eqpukinkgtg

TKEECTFQ!IWKFC Eqpukinkgtg

CNDGTVQ!ETKXGNNK Eqpukinkgtg.Tgn/
#

Qiigvvq<!

+VTKDWVK!

Wf/1601803133!RW

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!2322603124!T/I/!rtqrquvq!fc<!

-!p/! -!tcrrtgugpvcvq!g!

fkhguq-!rgt!rtqewtc!kp!ecneg!cn!tkeqtuq-!fcXXrCxx/! -!

gngvvkxcogpvg!fqokeknkcvq!kp! !rtguuq!nq!

_`aRW[ RSXXrObb* !

o!tkeqttgpvg!o!!

Eqpvtq!

CIGP\KC!FGNNG!GPVTCVG-!kp!rgtuqpc!fgn!fktgvvqtg!rtq!vgorqtg-!

tcrrtgugpvcvc!g!fkhguc!ROXXr8bbqecvwtc!igpgtcng!fgnnq!Uvcvq!rtguuq!

nc!swcng!ê!fqokeknkcvc!kp!TQOC-!XKC!FGK!RQTVQIJGUK!23!!

o!eqpvtqtkeqttgpvg!o!!

cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgnnc!

Nqodctfkc-! ug|/! uvceecvc! fk! Dtguekc-! ug|/! 75-! p/! 283075023-!

fgrqukvcvc!kp!fcvc!7!pqxgodtg!3123/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!rwddnkec!wfkgp|c!fgn!6!nwinkq!3133!fcn!

eqpukinkgtg!Cndgtvq!Etkxgnnk=!

Fcvq!cvvq!ejg!kn!Uquvkvwvq!Rtqewtcvqtg!Igpgtcng!jc!ejkguvq!kn!tkigvvq!

fgn!tkeqtuq!eqp!ng!uvcvwk|kqpk!eqpugiwgp|kcnk/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!HCVVK!FK!ECWUC!
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3!fk!23!

!!!-*Cr8USZcWO RSXXS =Z`^O`S Z[`WTWQObO! fwg! cxxkuk! fk! ceegtvcogpvq!

tgncvkxk! cink! cppk! 3115! g! 3116-! eqp! ewk! tkueqpvtcxc-! kp! ugiwkvq! cn!

eqpvtqnnq! fgnnc! fqewogpvc|kqpg! eqpvcdkng-! xkqnc|kqpk! ck! hkpk! fgnng!

korquvg! fktgvvg-! kpfktgvvg-! Ktcr/! Uw! swguvc! tkrtguc! hkuecng! kn!

eqpvtkdwgpvg! rtqrqpgxc! fwg! cwvqpqok! tkeqtuk! cnnc! Eqookuukqpg!

vtkdwvctkc!rtqxkpekcng!nc!swcng-!eqp!ugpvgp|c!pwogtq!397!fgn!3121-!

tgurkpigxc!k!tkeqtuk!tkwpkvk/!Kn!eqpvtkdwgpvg!rtqrqpgxc!swkpfk!tkeqtuq!

cnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng-! ejg! cppwnncxc! ng! tkrtgug!

tgncvkxcogpvg! cnng! urgug! rgt! xkciik! cgtgk-! ecpqpk! fk! nqec|kqpg!

fgnn(kooqdkng! fk! Okncpq! g! urgug! fk! tcrrtgugpvcp|c-! eqphgtocpfq!

rgtô! nc! fgekukqpg! fk! rtkoq! itcfq! tgncvkxcogpvg! cnn(crrnkec|kqpg!

fgnn(KTCR/!Cxxgtuq!vcng!fgekukqpg-!kn!eqpvtkdwgpvg!rtqrqpg!tkeqtuq!kp!

Ecuuc|kqpg! chhkfcvq! c! wp! oqvkxq/! Uk! ê! equvkvwkvc! n(Cigp|kc! eqp!

eqpvtqtkeqtuq! rgt! tgukuvgtg! cnn(korwipc|kqpg/! Kn! 31! ikwipq! 3133! nc!

\O^`S ^WQ[^^SZ`S VO RS\[_W`O`[ aZO YSY[^WO WZ bW_`O RSXXraRWSZcO

qfkgtpc/!

TCIKQPK!FGNNC!FGEKUKQPG!

!!!2/! Eqp! kn! rtkoq! oqvkxq! kn! tkeqttgpvg! fgpwpekc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg! fgn! fgetgvq! ngikuncvkxq! 26! fkegodtg! 2;;8-! p/! 557! g!

xkqnc|kqpg!fgink!ctvv/!4!g!64!Equv/!

Kp!rctvkeqnctg!kn!tkeqttgpvg!eqpvguvc!nc!uwuukuvgp|c!fk!wpc!cwvqpqoc!

qticpk||c|kqpg!kp!ecrq!cnnq!uvguuq/!

AZ STTS``W WZ bW^`i RSXXrO^`*/ RSX R*XU_* Z*007!fgn!2;;8-!rtguwrrquvq!

fgnn(KTCR! ê! equvkvwkvq! fcnn(gugtek|kq! cdkvwcng! fk! wp(cvvkxkvâ!

cwvqpqocogpvg!qticpk||cvc-!fktgvvc!cnnc!rtqfw|kqpg!q!cnnq!uecodkq!

fk!dgpk-!qxxgtq!cnnc!rtguvc|kqpg!fk!ugtxk|k/! Kp!rctvkeqnctg-! swgnnc! kp!

gucog! equvkvwkueg! wp(korquvc! fk! ectcvvgtg! tgcng! ejg! eqnrkueg! kn!

xcnqtg! ciikwpvq!rtqfqvvq! fcnnrcvvkxkvâ! cwvqpqocogpvg! qticpk||cvc-!

equî! eqog! uvcdknkvq! fcnnc! ugpvgp|c! Eqtvg! Equv/! p/! 267! fgn! 3112/! C!

rctvktg! fc! vcng! pq|kqpg-! ugeqpfq! kn! tkeqttgpvg-! eqp! tkhgtkogpvq!

cnn(krqvguk! fgn! ncxqtcvqtg! cwvqpqoq-! n(gngogpvq! fgnn(qticpk||c|kqpg!

pqp! ê! eqppcvwtcvq! cnn(cvvkxkvâ! rtqhguukqpkuvc/! Gf! ê! rgtvcpvq!
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4!fk!23!

pgeguuctkc!wp(cvvgpvc!xcnwvc|kqpg!kp!ogtkvq!cnn(gukuvgp|c!fgn!tgncvkxq!

tgswkukvq-! rgt! gxkvctg! fkurctkvâ! fk! vtcvvcogpvq/! Kp! rctvkeqnctg-! pgn!

ecuq! fgn! ncxqtcvqtg! cwvqpqoq-! n(qticpk||c|kqpg! rwô! tkvgpgtuk!

cwvqpqoc! swcpfq! ê! rtqrtkc! fgn! rtqhguukqpkuvc! g! pqp! ê! tkhgtkdkng! c!

uqiigvvk!q!uvtwvvwtg!vgt|g/! Wp(kpvgitc|kqpg!ogtcogpvg!gugewvkxc!q!

eqorngogpvctg-! eqog! cf! gugorkq! swgnnc! fk! wpc! ugitgvctkc-!

uctgddg! fwpswg! fk! rgt! uë! kpkfqpgc! fc! guugtg! eqpukfgtcvc! swcng!

rctvg! fgnn(cvvkxkvâ! tguc! fcn! rtqhguukqpkuvc-! ejg! rgt! uwc! pcvwtc! ê!

eqorngvcogpvg! fkxgtuc/! Nc! Eqtvg! equvkvw|kqpcng-! pgn! ugipcncvq!

cttguvq-! cxtgddg! uvcdknkvq! ejg! pgn! ecuq! fgk! tgffkvk! rtqhguukqpcnk-!

n(korquvc! kp! gucog! uctgddg! qiigvvkxcogpvg! crrnkecdkng! pqp! kp!

rtgugp|c! fk! ecrkvcnk! q! tgffkvk! gngxcvk! g! ncxqtq! cnvtwk-! dgpuî! eqp! nc!

uwuukuvgp|c! fgnn(qticpk||c|kqpg! fk! vcnk! gngogpvk/! Ekô! ejg!

ikwtkfkecogpvg!tkngxc!swkpfk-!pqp!uctgddg!nc!rtgugp|c!fk!ecrkvcng!g!

ncxqtq-! oc! nc! uwuukuvgp|c! fgnn(qticpk||c|kqpg! cwvqpqoc! fk! vcnk!

hcvvqtk/! Fk! fgvvc! tkequvtw|kqpg! xk! uctgddg! tkueqpvtq! pgnnc! uvguuc!

fk|kqpg! ngvvgtcng! fgnnc! fkurquk|kqpg-! ncffqxg! uk! tkejkgfg! ejg!

n(qticpk||c|kqpg! ukc! pqp! uqnq! vcng-! oc! cpejg! cwvqpqoc-! swkpfk!

wp(qticpk||c|kqpg! ejg!pqp! fkrgpfc! uvtgvvcogpvg! fcn! eqpvtkdwgpvg-!

oc! tcrrtgugpvk! wp(gpvkvâ! fc! nwk! fkuvkpvc! g! ugrctcvc-! ugddgpg!

qrgtcpvg! uqvvq! nc! uwc! fktg|kqpg! g! tgurqpucdknkvâ-! wpc! uqtvc!

kpuqooc! fk! gvgtq.qticpk||c|kqpg-! kp! xctkq! oqfq! cuugtxkvc!

cnn(cvvkxkvâ! fgnn(kortgpfkvqtg! q! fgn! rtqhguukqpkuvc/! Crrnkecpfq! vcnk!

rtkpekrk!cnnc!hcvvkurgekg-!ugeqpfq!kn!eqpvtkdwgpvg-!uctgddg!gxkfgpvg!nc!

eqphkiwtcdknkvâ! kp! ecrq! cnn(qfkgtpq! tkeqttgpvg! fk! wp(qticpk||c|kqpg!

cwvqpqoc!fk!ecrkvcng!g! ncxqtq-!fkhgvvcpfq! kp! vqvq! kn!rtguwrrquvq! kp!

rqukvkxq! kp!gucog-!rqkejë!pqp!ê!rquukdkng!fgnkpgctg! kp!cnewp!oqfq!

n(qticpk||c|kqpg!fk!gngogpvk!rgtuqpcnk!g!tgcnk-!ecrcek!fk!rtqewtctg!wp!

crrqtvq!geqpqokeq!ejg!ukc!cwvqpqocogpvg!crrtg||cdkng!tkurgvvq!c!

swgnnq! fgn! rtqhguukqpkuvc/! Cpejg! kp! dcug! cnnc! ikwtkurtwfgp|c! fgnng!

Ug|kqpk! Wpkvg! fgnnc! Ecuuc|kqpg-! ugortg! ugeqpfq! kn! tkeqttgpvg-! kn!

tgswkukvq! fgnn(cvvkxkvâ! cwvqpqocogpvg! qticpk||cvc! uwuukuvg! swcpfq!
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kn!eqpvtkdwgpvg-!ejg!gugtekvc!n(cvvkxkvâ!fk!ncxqtq!cwvqpqoq-!ukc!uqvvq!

swcnukcuk! hqtoc! tgurqpucdkng! fgnn(qticpk||c|kqpg! g! pqp! ukc! kpugtkvq!

kp! uvtwvvwtg! qticpk||cvkxg! tkhgtkdknk! cnn(cnvtwk! tgurqpucdknkvâ! gf!

kpvgtguug!gf!korkgijk!dgpk!uvtwogpvcnk!geegfgpvk-!ugeqpfq!4C2/ 9>7/

rngtwoswg! ceekfkv-! kn! okpkoq! kpfkurgpucdkng! rgt! n(gugtek|kq!

fgnn(cvvkxkvâ!kp!cuugp|c!fk!qticpk||c|kqpg-!qrrwtg!uk!cxxcnic!kp!oqfq!

pqp!qeecukqpcng!fgn!ncxqtq!cnvtwk/!Fk!eqpugiwgp|c-!rgt!cuuqiigvvctg!

cnn(KTCR! wp! rtqhguukqpkuvc-! uctgddg! pgeguuctkq! ejg! gukuvc!

wp(qticpk||c|kqpg!kp!itcfq!fk!rqtnq!kp!wpc!eqpfk|kqpg!rkû!hcxqtgxqng!

fk! swgnnc! ejg! xk! uctgddg! ugp|c! fk! guuc/! Xgpgpfq! cnnc! eqpetgvc!

hcvvkurgekg-! ugipcnc! kn! tkeqttgpvg! eqog! wpc! ugpvgp|c! fgnnc! uvguuc!

Eqookuukqpg!vtkdwvctkc!tgikqpcng!fgn!25!fkegodtg!3117-!rcuucvc!kp!

ikwfkecvq-! gf! goguuc! kp! ugiwkvq! cn! tkhkwvq! fk! tkodqtuq! fgnn(korquvc!

rcicvc!rgt!ink!cppk!fcn!2;;9!cn!3111-!cxgxc!tkeqpquekwvq!cn! !

kn! fktkvvq! c! pqp! xgtuctg! n(korquvc! kp! swcpvq! ectgpvg! fgk! tgswkukvk!

tkejkguvk!fcnnc!pqtoc/!!

Kpqnvtg! cpftgddg! quugtxcvq-! ugortg! ugeqpfq! kn! tkeqttgpvg-! ejg! pgn!

tkequvtwktg!nc!uwuukuvgp|c!fgk!rtguwrrquvk-!nc!ugpvgp|c!korwipcvc!uk!

gtc! uqhhgtocvc! uqnq! uwnnc! rtguwpvc! uwuukuvgp|c! fgn! tgswkukvq! fgnnc!

pqp!qeecukqpcnkvâ!fgn!ncxqtq!cnvtwk!wvknk||cvq!fcn!eqpvtkdwgpvg/!Eqp!nc!

eqpugiwgp|c!ejg!uctgddgtq!kornkekvcogpvg!eqphgtocvg!ng!fqinkcp|g!

tkrqtvcvg!kp!crrgnnq-!tgncvkxcogpvg!cnn(korkgiq-!fc!rctvg!uwc-!fk!dgpk!

uvtwogpvcnk! pqp! geegfgpvk! kn! okpkoq! kpfkurgpucdkng! cXXrgugtek|kq!

fgnn(cvvkxkvâ-!eqog!cvvguvcvq!fcn!tgikuvtq!fgk!dgpk!uvtwogpvcnk-!k!swcnk!

rgt! pwogtq-! korqtvcp|c! g! xcnqtg-! pqp! uctgddgtq! uwuegvvkdknk! fk!

etgctg! xcnqtg! geqpqokeq/! Cnvtgvvcpvq! xcttgddg! rgt! nc! rtgugp|c! fk!

cnewpk! gttqtk-! eqog! kn! equvq! f(ceswkuvq! tkhgtkvq! cn! 2;;8! fk! cnewpg!

oceejkpg! gngvvtqpkejg-! rgt! gwtq! 39/111! kp! nwqiq! fgnn(korqtvq!

egtvkhkecvq!fk!nktg!3/911/111/!Equî!eqog!nrcvvguvc|kqpg!fgnnc!rtgugp|c!

fk! fwg! cwvqxgvvwtg-! kp! tgcnvâ! pqp! rkû! rquugfwvg! pgink! cppk! swk!

tkngxcpvk!)3115!g!3116*/!!
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Ektec! kpxgeg! n(wvknk||q! qeecukqpcng! fk! ncxqtq! cnvtwk-! nc! ugpvgp|c! jc!

eqpenwuq!rgt!nc!pcvwtc!pqp!qeecukqpcng!fk!vcng!cvvkxkvâ/!Nc!ugpvgp|c!

pqp! cxtgddg! rgtô! rtgekucvq! eqog! n(cvvkxkvâ! gugtekvcvc! fc! wpc!

eqnncdqtcvtkeg-!fc!wpc!eqpuwngpvg!g!fc!wpc!uqekgvâ!eqp!wp!eqpvtcvvq!

fk! cuukuvgp|c! g! eqpuwngp|c-! rquucpq! cxgtg! kpvgitcvq!

wp(qticpk||c|kqpg! cwvqpqoc-! ectcvvgtk||cvc! fcnnrcxxcngtuk! kp! oqfq!

pqp! qeecukqpcng! fk! ncxqtq! cnvtwk/! Rgt! swcpvq! tkiwctfc! nc! ukipqtc!

-! nc! uvguuc! uxqnigxc! cvvkxkvâ! fk! ctejkxkc|kqpg-! vtcfw|kqpg! g!

ugtxk|k! cookpkuvtcvkxk/! Vcng! hkiwtc! ê! uvcvc! tkvgpwvc! eqog! uqiigvvq!

fkrgpfgpvg! q! cuukokncvq/! Nc! uvguuc! rgtô! tkuwnvcxc! rctvg! fk! wp!

eqpvtcvvq! fk! eqnncdqtc|kqpg! eqqtfkpcvc! g! eqpvkpwcvkxc-! hkpcnk||cvq!

cnn(gugtek|kq! fgnng! uwffgvvg! cvvkxkvâ-! tceejkwfkdkng! pgn! eqpegvvq! fk!

ogtq!ugitgvctkcvq!ejg-!kp!swcpvq!gugiwkvq!rgt!wp!rgtkqfq!uwrgtkqtg!

c! 41! ikqtpk-! pqp! rqvgxc! swcnkhkectuk! fkxgtucogpvg! fc! swgnnq!

tkugtxcvq!fcnnc!pqtoc!cnnc!eqnncdqtc|kqpg!eqqtfkpcvc!g!eqpvkpwcvkxc/!!

Cwvqpqocogpvg! qticpk||cvc! uctgddg! rqk! uvcvc! Xrcvvkxkvâ! fk!

eqnncdqtc|kqpg! rtqhguukqpcng! gugtekvcvc! fcnnc! ukipqtc!

-!eqpuwngpvg!vgngxkukxc!ejg!cnn(qeeqttgp|c!rtguvcxc!ck!rtqrtk!

ugtxk|k! rtqhguukqpcnk! cf! wpc! rncvgc! fk! eqookvvgpvk/! Nc! uwffgvvc!

ukipqtc! uctgddg! kp! tgcnvâ! wpc! nkdgtc!rtqhguukqpkuvc-! ejg!pgink! cppk!

qiigvvq! fk! eqpvtqnnq-! cxtgddg! gugiwkvq! fgnng! rtguvc|kqpk! ctvkuvkejg!

ukc!rgt!kn! !ejg!rgt!cnvtk!eqookvvgpvk-!eqp!k!swcnk!pqp!cxtgddg!

ock! kpuvcwtcvq! cnewp! tcrrqtvq! eqpvkpwcvkxq! g! ukuvgocvkeq! fk!

eqnncdqtc|kqpg/! Cnvtgvvcpvq! xcttgddg! rgt! nc! uqekgvâ! fk! ecrkvcnk!

! Utn-!urgekcnk||cvc! kp!wp(cvvkxkvâ!fk!cuukuvgp|c!g!eqpuwngp|c!

kp! ecorq! ctvkuvkeq! rtqhguukqpcng-! pqp! uqnq! rgtô! c! hcxqtg! fgn!

tkeqttgpvg/! Vcng! uqekgvâ-! kphcvvk-! uxqnig! cvvkxkvâ! fk! eqpuwngp|c-!

ugitgvgtkc-! cuukuvgp|c! ctvkuvkec! rwddnkekvctkc-! fkueqitchkec-!

cookpkuvtcvkxc! pgnnq! urgvvceqnq! gf! ê! swkpfk! cuukokncdkng! c!

wp(qtfkpctkc! cvvkxkvâ! fk! eqpuwngp|c! ghhgvvwcvc! fc! wp! nkdgtq!

rtqhguukqpkuvc/! Kn! eqpegvvq! fk! cfgiwcvc! qticpk||c|kqpg! pqp! uk!

tcxxkuc! rgt! kn! ugornkeg! hcvvq! fk! uxqnigtg! nc! rtqrtkc! cvvkxkvâ!
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7!fk!23!

rtqhguukqpcng! eqp! n(cwuknkq! fk! eqnncdqtcvqtk-! oc! xgtkhkecpfq! ug! vcnk!

eqnncdqtcvqtk!tgcnk||kpq!q!ogpq!wpc!uvtwvvwtc!qticpk||cvkxc!guvgtpc!

tkurgvvq! cn! rtqhguukqpkuvc/! Nc! ! utn-! cvvtcxgtuq! nc! uwc!

eqpuwngp|c-!cxtgddg!rgtoguuq!cn! !fk!uvkrwnctg!eqpvtcvvk!eqp!

eqookvvgpvk! rtguvkikquk-! g! fwpswg! nc! uwc! rtgugp|c! rtguvc|kqpg!

uctgddg! guvtcpgc! cnn(cvvkxkvâ! kpvtkpugec! fgn! tkeqttgpvg-! eqpukuvgpvg!

pgnnc!etgc|kqpg!fk!rtqitcook!vgngxkukxk/!

Pgnnc! ogoqtkc! 31! ikwipq! 3133! rqk! k! ugipcnc! nc! uwuukuvgp|c! fk! wp!

rtgegfgpvg-! kpgtgpvg!ugortg!nc!uvguuc!korquvc!)cppwcnkvâ!fkxgtug*!

g!kn!ogfgukoq!eqpvtkdwgpvg-!pgnnc!swcng!xkgpg!chhgtocvq!kn!rtkpekrkq!

fgnnc!pgeguukvâ!fk!kpfcictg!kp!qtfkpg!cnnc!pcvwtc-!cnnc!uvtwvvwtc!g!cnnc!

hwp|kqpg! fgn! tcrrqtvq! eqnncdqtcvkxq-! kpfkurgpucdkng! cf! guenwfgtg! kn!

ogtq! kpvgpvq! cigxqncvkxq! cnng! oqfcnkvâ! fk! uxqnikogpvq! fgnn(cvvkxkvâ!

rtqhguukqpcng/!

!!!3/!Kn!oqvkxq!ê!hqpfcvq/!

!!!!3/2/! RtgnkokpctogZ`S RSbS \S^h S_OYWZO^_W XrSQQScW[ZS RW

ikwfkecvq! guvgtpq-! tkurgvvq! cnnc! swcng! xcppq! tkejkcocvk! k! rtkpekrk!

gurtguuk! fc! Ecuu/! Ug|/! W/! ! 2701703117-! p/24;27-! c! ogpvg! fgnnc!

]aOXS XrS_`SZ_W[ZS RSX UWaRWQO`[ S_`S^Z[ O ]aS_`W[ZW RW TO``[ [ RW

fktkvvq! eqowpk! c! rkû! ecwug-! ejg! cddkcpq! tkhgtkogpvq! cf! wp!

YSRS_WY[ ^O\\[^`[ UWa^WRWQ[( ppqp! vtqxc! quvceqnq-! kp! ocvgtkc!

vtkdwvctkc-! pgn! rtkpekrkq! fgnn(cwvqpqokc! fgk! rgtkqfk! f(korquvc-! kp!

swcpvq! n(kpfkhhgtgp|c! fgnnc! hcvvkurgekg! equvkvwvkxc! fgnn(qddnkic|kqpg!

tgncvkxc! cf! wp! fgvgtokpcvq! rgtkqfq! tkurgvvq! ck! hcvvk! ejg! uk! ukcpq!

xgtkhkecvk! cn! fk! hwqtk! fgnnq! uvguuq-! qnvtg! c! tkiwctfctg! uqnvcpvq! ng!

korquvg! uwk! tgffkvk! gf! c! vtqxctg! ukipkhkecvkxg! fgtqijg! uwn! rkcpq!

pqtocvkxq-! uk! ikwuvkhkec! uqnvcpvq! kp! tgnc|kqpg! ck! hcvvk! pqp! cxgpvk!

ectcvvgtkuvkec!fk! fwtcvc! g! eqowpswg!xctkcdknk! fc!rgtkqfq! c! rgtkqfq!

)cf! gugorkq-! nc! ecrcekvâ! eqpvtkdwvkxc-! ng! urgug! fgfwekdknk*-! g! pqp!

cpejg! tkurgvvq! cink! gngogpvk! equvkvwvkxk! fgnnc! hcvvkurgekg! ejg-!

guvgpfgpfquk!cf!wpc!rnwtcnkvâ!fk!rgtkqfk!f(korquvc!)cf!gugorkq-! ng!

swcnkhkec|kqpk! ikwtkfkejg! rtgnkokpctk! cnn(crrnkec|kqpg! fk!wpc! urgekhkec!
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8!fk!23!

fkuekrnkpc! vtkdwvctkc*-! cuuwoqpq! ectcvvgtg! vgpfgp|kcnogpvg!

rgtocpgpvgq*!

AZ STTS``W( \O^`SZR[ ROXXr[^YOW OQ]aW_W`[ \^S_a\\[_`[ \S^ QaW kn!

rtqeguuq! vtkdwvctkq! pqp! ê! )uqnq*! wp! #ikwfk|kq! uwnn(cvvq#! oc! uk!

guvgpfg! cn! tcrrqtvq-! xc! guenwuq! ejg! kn! ikwfkecvq! )ucnxq! ejg! kn!

ikwfk|kq!pqp!uk!ukc!tkuqnvq!pgnn(cppwnncogpvq!fgnn(cvvq!rgt!xk|k!hqtocnk!

q! rgt! xk|kq! fk! oqvkxc|kqpg*! gucwtkuec! k! rtqrtk! ghhgvvk! pgn! nkokvcvq!

rgtkogvtq! fgn!ikwfk|kq-! ejg! kphcvvk!pqp!ê! nkokvcvq! cnnc! xgtkhkec!fgnnc!

ngikvvkokvâ!fgn!rtqxxgfkogpvq/!Guuq!cp|k!jc!wpc!rqvgp|kcng!ecrcekvâ!

gurcpukxc!kp!wp!cnvtq!ikwfk|kq-! vtc! ng!uvguug!rctvk-! kp!ceeqtfq!eqp! k!

rtkpekrk! gurtguuk! fcnn(ctv/! 222! Equv/-! ejg! korqpg! vtc! n(cnvtq! nc!

tgcnk||c|kqpg! fgnnc! #ghhgvvkxkvâ! fgnnc! vwvgnc#-! ueqrq! ewk! vgpfg!

n(ghhkecekc!fgn!ikwfkecvq/!

CrO\\XWQOcW[ZS RW `OXS \^WZQW\W[ OXXO YO`S^WO `^WPa`O^WO( Q[YS PSZ

uqvvqnkpgcvq! fcn! rtgegfgpvg! kp! gucog-! ê! rgtcnvtq! kfgpvkhkecdkng!

ZSXXrcwvqpqokc! fgk! rgtkqfk! f(korquvc! )ctv/! 8-! f/R/T/! 33! fkegodtg!

2;97-!p/!;28*/!

Gddgpg! ugortg! kp! dcug! cnnc! tkejkcocvc! rtqpwpekc! nc! fkurquk|kqpg-!

rgtcnvtq!kpgtgpvg!ng!uqng!korquvg!uwk!tgffkvk!g!cpejg!swk!eqp!xkuvqug!

fgtqijg! )cf! gu/! rgt! swcpvq! eqpegtpg! kn! #tkrqtvq! fgnng! rgtfkvg#-! kn!

#tkrqtvq!fgk!etgfkvk!f(korquvc#-! nc!#tgvvkhkec!fgnng!tkocpgp|g#*! .!pqp!

jc!\S^ XrO^U[YSZ`[ RSXXrS_`SZ_W[ZS RSX UWaRWQO`[ STTS``WbO fgekukxkvâ-!

pkp! swcpvq! %n&! n(cwvqpqokc! fgnng! qddnkic|kqpk! f(korquvc! tgncvkxg! c!

rgtkqfk!fkxgtuk!xcng!uqnq!c!pgictg!nc!rquukdkng!gukuvgp|c!fk!wp(wpkec!

qddnkic|kqpg! eqttkurqpfgpvg! c! rkû! rgtkqfk! f(korquvc! q! fk! wp!

tcrrqtvq!fk!rtgikwfk|kcnkvâ.fkrgpfgp|c!vtc! ng!rkû!qddnkic|kqpk!uqtvg-!

kp! rgtkqfk! f(korquvc! fkxgtuk<! oc! pqp! xcng! cf! guenwfgtg-! g! ekô!

rtqrtkq! rgt! nc! #rgtkqfkekvâ#! fk! cnewpk! vtkdwvk-! ejg! rquucpq! gukuvgtg!

gngogpvk!tkngxcpvk!ck!hkpk!fgnnc!fgvgtokpc|kqpg!fgn!fqxwvq!ejg!ukcpq!

eqowpk!c!rkû!rgtkqfk!f(korquvc!q!ejg!n(ceegtvcogpvq!ikwfk|kcng!fgn!

oqfq! f(guugtg! fgnn(qddnkic|kqpg! tgncvkxc! cf! wp! ukpiqnq! rgtkqfq!

f(korquvc! rquuc! kornkectg! cpejg! n(ceegtvcogpvq! fk! wpc! swguvkqpg!
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9!fk!23!

ecrceg!fk! #hctg!uvcvq#!)eqp!hqt|c!fk!ikwfkecvq*!pgn!ikwfk|kq!tgncvkxq!

cnn(qddnkic|kqpg!uqtvc!kp!wp!rgtkqfq!f(korquvc!fkxgtuqq/!

Swkpfk! n(kpfkhhgtgp|c! fgnnc! hcvvkurgekg! equvkvwvkxc! fgnn(qddnkic|kqpg-!

tkurgvvq! ck! hcvvk! ejg! uk! ukcpq! xgtkhkecvk! cn! fk! hwqtk! fgn! rgtkqfq!

eqpukfgtcvq-! vtqxc! tcikqpgxqng! ikwuvkhkec|kqpg! uqnq! kp! tgnc|kqpg! c!

swgk!hcvvk!ejg!pqp!cddkcpq!ectcvvgtkuvkec!fk!fwtcvc!g!ejg!eqowpswg!

ukcpq! xctkcdknk! fc! rgtkqfq! c! rgtkqfq/! Equî! nq! uqpq-! cf! gu/-! ng!

swcnkhkec|kqpk!ikwtkfkejg!)ejg!kpfkxkfwcpq!xgtg!g!rtqrtkg!ukvwc|kqpk!fk!

hcvvq*! .! #gpvg! eqoogtekcng#-! #gpvg! pqp! eqoogtekcng#-! #uqiigvvq!

tgukfgpvg#-! #uqiigvvq! pqp! tgukfgpvg#-! #dgpg! fk! kpvgtguug! uvqtkeq.

ctvkuvkeq#-!gee/!.!cuuwpvg!fcn!ngikuncvqtg!swcnk!gngogpvk!#rtgnkokpctk#!

rgt! n(crrnkec|kqpg! fk! wpc! urgekhkec! fkuekrnkpc! vtkdwvctkc! g! rgt! nc!

fgvgtokpc|kqpg! kp! eqpetgvq! fgnn(qddnkic|kqpg! rgt! wpc! rnwtcnkvâ! fk!

rgtkqfk! f(korquvc! )c! xcngtg-! ekqê-! hkpq! c! swcpfq! swgnnc!

swcnkhkec|kqpg! pqp! ukc! xgpwvc! ogpq! hcvvwcnogpvg! .! cf! gu/!

vtcuhqtoc|kqpg!fgnn(gpvg!pqp!eqoogtekcng! kp!gpvg!eqoogtekcng!.!q!

pqtocvkxcogpvg*/!

Crrnkecpfq! vcnk! rtkpekrk! cnnc! rtgugpvg! hcvvkurgekg-! pqp! ê! fkhhkekng!

Q[Y\^SZRS^S QVS WX \^S_a\\[_`[ Q[_`W`aW`[ ROXXrOa`[Z[YO

qticpk||c|kqpg!pqp!ukc!fk!rgt!uë!fwtgxqng!pgn!vgorq-!oc!crrwpvq!

uqiigvvq! c! oqfkhkejg-! fW\SZRSZR[ ROXXrO__S``[ OcWSZROXS S

rtqhguukqpcng! rtgfkurquvq! fcn! eqpvtkdwgpvg! kp! dcug! cnng! rtqrtkg!

S_WUSZcS( \S^ QaW XrSbSZ`aOXS O__SZcO RW `OXW Y[RWTWQVS( S OZcW XO

Q[ZTS^YO RSXXrWRSZ`W`d TO``aOXS( f \^S_a\\[_`[ WZRSTS``WPWXS QW^QO XO

T[ZRO`SccO RSXXrSQQS|kqpg/! Pgn! ecuq! fk! urgekg! pqp! xk! ê! cnewpc!

kpfkec|kqpg! kp! vcn! ugpuq-! gf! cp|k! xk! ê! uqnq! nc! egtvg||c! ejg! nc!

ukvwc|kqpg! rtguc! kp! eqpukfgtc|kqpg! fcnnc! ugpvgp|c! rcuucvc! kp!

ikwfkecvq! uk! tkhgtkueg! cn! rgtkqfq! 2;;9.3111-! ncffqxg! pgnnc! urgekg!

vwvvk!k!fcvk!uqpq!tkhgtkvk!cn!rgtkqfq!3115!g!3116/!Xc!tkeqtfcvq!kphcvvk!

QVS W \^S_a\\[_`W \S^ ^WXSbO^_W WX UWaRWQO`[ S_`S^Z[ OZQVS RraTTWQW[

rtguwrrqpg!ejg!ink!uvguuk!gogticpq!kpgswkxqecdknogpvg!fcink!cvvk!fk!

ecwuc!eqowpswg!rtqfqvvk/!
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;!fk!23!

Rqkejë! kp! cvvk! xk! ê! uqnq! nc! igpgtkec! fgfw|kqpg! fgn! rtgegfgpvg!

ikwfk|kq-! ugp|c! cnewpc! wnvgtkqtg! rtgekuc|kqpg! pgn! ugpuq! uqrtc!

RSXWZSO`[( Z[Z \ah OQQ[UXWS^_W XrSQQScW[ZS RW UWaRWQO`[*!

!!!3/3/!Rgt!kn!tguvq!kn!oqvkxq!uk!kpegpvtc!uwnnc!fgpwpekc!fgnnc!gttqpgc!

crrnkec|kqpg!fgnnc!fkuekrnkpc!ejg!tgiqncogpvc!nc!uqiigvvkxkvâ!rcuukxc!

cnn(korquvc!uwnng!cvvkxkvâ!rtqfwvvkxg/!Nc!ektequvcp|c!ejg!ekô!uk!tkhngvvc!

uwnn(kpfcikpg! hcvvwcng( O_\S``[ _a QaW WZ_W_`S XO RWTS_O RSXXr8USZcWO(!

equvkvwkueg! wp! ghhgvvq! ugeqpfctkq! fgnng! etkvkejg! uqnngxcvg! fcn!

eqpvtkdwgpvg! g! pqp! nc! tcikqpg! fgnn(korwipc|kqpg/! Kn! hwnetq! fgn!

Y[`Wb[ WZTO``W O``WSZS OXXrS_O``O Z[cW[ZS RW Oa`[Z[YO [^UOZWccOcW[ZS

QVS XO XSUUS \^SbSRS( RSQXWZO`[ \S^ XrW\[`S_W RSX \^[TS__W[ZW_`O RSXX[

urgvvceqnq! )kpvguq! ncvq! ugpuw*/! Kp! rctvkeqnctg! kxk! uk! chhgtoc! ejg! kn!

! pqp! tkgpvtc! vtc! k! uqiigvvk! rcuukxk! KTCR-! pqp! guugpfq! c! nwk!

tkhgtkdkng! cnewpc! hqtoc! fk! qticpk||c|kqpg! eqornguuc! fgnnc! rtqrtkc!

cvvkxkvâ!rtqhguukqpcng!.tgikuvc!g!cwvqtg!fk!rtqitcook!vgngxkukxk/!

Rtgnkokpctogpvg! kp! rtqrqukvq! fgxg! tkeqtfctuk! ejg! ê! uvcvq!

equvcpvgogpvg! chhgtocvq! fc! swguvc! Eqtvg! eqog! tgswkukvk! rgt!

XrOa`[Z[YO [^UOZWccOcW[ZS( ]aOX \^S_a\\[_`[ \S^ XrO\\XWQOcW[ZS

RSXXrAI8G( _[Z[ Q[_`W`aW`W ROXXrS__S^S WX \^[TS__W[ZW_`O-!uqvvq!swcnukcuk!

hqtoc-! kn!tgurqpucdkng!fgnn(qticpk||c|kqpg-!g!pqp!ukc!swkpfk! kpugtkvq!

kp! uvtwvvwtg! qticpk||cvkxg! tkhgtkdknk! cf! cnvtwk! tgurqpucdknkvâ! gf!

kpvgtguug=!d*!korkgijk!dgpk!uvtwogpvcnk!geegfgpvk-!ugeqpfq!4C2/ 9>7/

rngtwoswg! ceekfkv-! kn! okpkoq! kpfkurgpucdkng! rgt! n(gugtek|kq!

fgnn(cvvkxkvâ!kp!cuugp|c!fk!qticpk||c|kqpg-!qrrwtg!uk!cxxcnic!kp!oqfq!

pqp! qeecukqpcng! fk! ncxqtq! cnvtwk! )kp! vcn! ugpuq! eht/! ikâ! Ecuu/-! 27!

hgddtckq!3118-!p/!4787=!39!pqxgodtg!3125-!p/!36422*/!!

Kp! rtqrqukvq! xc! tkejkcocvq! kn! rtkpekrkq! fk! fktkvvq! tguq! fc! swguvc!

Eqtvg! )rgtcnvtq! crrwpvq! eqp! tkhgtkogpvq! cnnq! uvguuq! eqpvtkdwgpvg-!

eqog! ugipcncvq!pgnnc! ogoqtkc! uqrtc! ekvcvc*! kp! vgoc! fk! cwvqpqoc!

qticpk||c|kqpg! rgt! rtqhguukqpkuvk! fgnnq! urgvvceqnq-! c! ogpvg! fgn!

]aOXS pAp! vgoc! fk! KTCR-! n(cvvkxkvâ! ctvkuvkec! equvkvwkueg! gngogpvq!

rtguwpvkxq! kfqpgq! c! uqttgiigtg! n(crrtg||cogpvq! ugeqpfq! ewk! kn!
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21!fk!23!

eqpvtkdwgpvg! eqpvk! uqnq! uwnng! rtqrtkg! ecrcekvâ! rtqhguukqpcnk-!

rtguwp|kqpg! ejg-! cn! hkpg! fgn! tkeqpquekogpvq! fgnnc! uqiigvvkxkvâ!

rcuukxc!cn!vtkdwvq-!pqp!ê!uwrgtcdkng!rgt!kn!ogtq!eqpeqtuq!fk!equrkewk!

kpxguvkogpvk! cnnc! rtqfw|kqpg! fgn! tgffkvq-! swcpfq! eqowpswg!

kpfkurgpucdknk! cnn(gugtek|kq! fgnn(cvvkxkvâ! ctvkuvkec-! pë! rgt! kn! uqnq! hcvvq!

ejg! n(gugtegpvg! uk! ukc! cxxcnuq! fk! wp! cigpvg! q! fk! wpc! uqekgvâ!

qticpk||cvtkeg!fk!urgvvceqnk-!rgtejë!kp!qtfkpg!cnn(ceegtvcogpvq!fgnnc!

gukuvgp|c! fk! wpc! cwvqpqoc! qticpk||c|kqpg! qeeqttg! wpc! kpfcikpg!

guvguc! cnnc! pcvwtc-! cnnc! uvtwvvwtc! g! cnnc! hwp|kqpg! fgn! tcrrqtvq!

eqnncdqtcvkxq-! kpfkurgpucdkng! cf! guenwfgtg! kn! ogtq! kpvgpvq!

cigxqncvkxq!cnng!oqfcnkvâ!fk!uxqnikogpvq!fgnn(cvvkxkvâ!rtqhguukqpcng½!

)Ecuu/!3901203133-!p/3725*/!

Kp! ocpkgtc! cpeqt! rkû! rwpvwcng! tkurgvvq! cnng! ectcvvgtkuvkejg! fgnnc!

hcvvkurgekg-! oc! pgnnq! uvguuq! ugpuq! fk! ewk! uqrtc-! cnvtc! rtqpwpekc! fk!

]aS_`O ;[^`S VO _`O`aW`[ QVS pKp! vgoc! fk! KTCR-! nq! uxqnikogpvq! fk!

wp(cvvkxkvâ!ctvkuvkec!hc!rtguwogtg!ejg!kn!eqpvtkdwgpvg!eqpvk!uqnq!uwnng!

rtqrtkg! ecrcekvâ! rtqhguukqpcnk-! cpejg! qxg! rtqfwec! wp! tgffkvq!

equrkewq-! pqp! rqvgpfquk-! rgtcnvtq-! tkvgpgtg! uwhhkekgpvg-! ck! hkpk! fgnnc!

tkeqttgp|c! fgn! rtguwrrquvq! korqukvkxq! fgnn(cwvqpqoc!

qticpk||c|kqpg-! nc! ektequvcp|c! ejg! kn! eqpvtkdwgpvg! uk! cxxcnic! fk! wp!

cigpvg! q! fk! wpc! uqekgvâ! qticpk||cvtkeg! fk! urgvvceqnk-! ugp|c!

guvgpfgtg! n(ceegtvcogpvq! cnnc! pcvwtc-! quukc! cnnc! uvtwvvwtc! gf! cnnc!

hwp|kqpg-! fgn! tcrrqtvq! ikwtkfkeq-! cn! hkpg! fk! guenwfgtg! wpc! ogtc!

cigxqnc|kqpg! fgnng! oqfcnkvâ! fk! gurngvcogpvq! fgnn(cvvkxkvâ!

rtqhguukqpcnSq %;O__* -2+,1+.,-4( Z*-.,.3&*!

Rctg! equî! gxkfgpvg! eqog! nc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg-!

\O^`SZR[ ROXXr[__S^bOcW[ZS _SQ[ZR[ QaW XS \SQaXWO^W`d RSXXrO``WbW`d

rtqhguukqpcng! ctvkuvkec! )kp! xgtkvâ! cpcnqiq! rgteqtuq! ê! uvcvq! ugiwkvq!

rgt! kn! ecuq! fgn! rtqhguukqpkuvc! urqtvkxq*-! kp! swcpvq! ectcvvgtk||cvc!

fcnng!oqfcnkvâ!eqp!ng!swcnk!uqpq!gugtekvcvg!g!kp!rctvkeqnct!oqfq!fcn!

twqnq! ejg! cuuwog! nc! hkiwtc! g! nc! uvguuc! rgtuqpcnkvâ! fgn!

rtqhguukqpkuvc-!uqpq! kfqpgg!c!uqttgiigtg! n(crrtg||cogpvq!ugeqpfq!
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22!fk!23!

ewk! kn! eqpvtkdwgpvg! eqpvk! uqnq! uwnng! rtqrtkg! ecrcekvâ-! g! fc! ekô!

hqpfcpfquk!nc!uwuukuvgp|c!fk!wp!gngogpvq!rtguwpvkxq!ugornkeg/!

=R O\\aZ`[ WZ \^S_SZcO RSX ^WQ[^^S^S RSXXrSXSYSZ`[ \^S_aZ`Wb[ _[\^O

WZRWQO`[ %\^[\^W[ RSXXrO``WbW`d \^[TS__W[ZOXS ZSXXrOYPW`[ RSXX[

urgvvceqnq*-!fgxg!tkvgpgtuk!ejg!ink!gngogpvk! tkueqpvtcvk!fcn!ugeqpfq!

UWaRWQS O _aTT^OUW[ RSXXO _a__W_`SZcO RW aZrOa`[Z[YO [^UOZWccOcW[ZS

pqp!tkuwnvcpq!uwhhkekgpvgogpvg!kpfcicvk!rgt!uwrgtctg!nc!rtguwp|kqpg!

ogfgukoc/!

Kp!ghhgvvk! nc!ugpvgp|c! korwipcvc-!rwt!dcucpfq! nc!rtqrtkc!fgekukqpg!

uwnnc! uwuukuvgp|c! fk! tcrrqtvk! fk! eqnncdqtc|kqpg! pqp! qeecukqpcng! fk!

fwg! uqiigvvk! )vcnk! ! g! *-! g! rwt! ikwuvcogpvg!

[__S^bOZR[ XrW^^WXSbOZcO RSX T[^YOXS WZ]aOR^OYSZ`[ RSXXS RaS TWUa^S

%XraZO \^WYO Q[YS Q[XXOP[^O`^WQS Q[Z`WZaO`WbO S \[W Q[YS

eqXXOP[^O`^WQS TOYWXWO^S7 XrOX`^O Q[YS XOb[^O`^WQS Oa`[Z[YO&( S \a^

uqvvqnkpgcpfq! kn! uwrrqtvq! tguq! fcnnc! ! u/t/n/-! pqp! jc! guvguq!

XrWZROUWZS cnnc! pcvwtc-! cnnc! uvtwvvwtc! g! cnnc! hwp|kqpg! fgk! uwffgvvk!

tcrrqtvk!eqnncdqtcvkxk!)rgt!nc!rtkoc!fgnng!eqnncdqtcvtkek-!cf!gugorkq-!

uk! cnngicpq! hwp|kqpk!gugewvkxg! fk! ogtq!ugitgvctkcvq-! g! uk! uqvvqnkpgc!

eqog! kp! vgoc!fk! ocpukqpk! ogtcogpvg!gugewvkxg! nc! ikwtkurtwfgp|c!

fk! swguvc! Eqtvg! cddkc! eqpenwuq! rgt! nc! nqtq! kttkngxcp|c! ck! hkpk! fgnnc!

eqphkiwtcdknkvâ! fk! wp! crrqtvq! wnvgtkqtg-! eht/! Ecuu/! Ug|/! W/!

2101603127-! p/;562*-! kpfkurgpucdkng! cf! guenwfgtg! kn! ogtq! kpvgpvq!

cigxqncvkxq!cnng!oqfcnkvâ!fk!uxqnikogpvq!fgnn(cvvkxkvâ!rtqhguukqpcng-!

g! kpxgeg! cvvg!c!uwrgtctg! nc! rtguwp|kqpg! rgt! ewk! vcnk! crrqtvk-! kp! uë!

eqpukfgtcvk-! pqp! ukcpq! uwuegvvkdknk! fk! etgctg! wp! xcnqtg! ciikwpvq!

tkurgvvq!cnnc!ogtc!cvvkxkvâ! kpvgnngvvwcng-!equî!rgewnkctogpvg!egpvtcng!

pgnng! rtqhguukqpk! fgnnq! urgvvceqnq-! oc! equvkvwkuecpq! kpxgeg!

uvtwogpvk!kpfkurgpucdknk!g!fk!eqttgfq!cn!mpqy.jqy!fgn!rtqhguukqpkuvc!

)kp!vcn!ugpuq!cpejg!Ecuu/!3802203123-!p/32217*/!

!!!Fc!vcpvq!uk!fgxg!tkvgpgtg!tkecxcdkng!kn!ugiwgpvg!rtkpekrkq!fk!fktkvvq!

pAZ `SYO fk! KTCR-! nq!uxqnikogpvq!fk!wp(cvvkxkvâ!ctvkuvkec! ncvq!ugpuw!

kpvguc! )kpenwuq! swkpfk! kn! tgikuvc! fk! rtqitcook! vgngxkukxk*-! hc!
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23!fk!23!

rtguwogtg! ejg! kn! eqpvtkdwgpvg! eqpvk! uqnq! uwnng! rtqrtkg! ecrcekvâ!

rtqhguukqpcnk-! pqp! rqvgpfquk! tkvgpgtg! uwhhkekgpvg-! ck! hkpk! fgnnc!

tkeqttgp|c! fgn! rtguwrrquvq! korqukvkxq! fgnn(cwvqpqoc!

qticpk||c|kqpg-! nc! ektequvcp|c! ejg! nq! uvguuq! uk! cxxcnic! fk! wpc!

uqekgvâ! qticpk||cvtkeg! fk! urgvvceqnk-! qxxgtq! fk! uqiigvvk! rwt! c! nwk!

gxgpvwcnogpvg! xkpeqncvk! fc! wpq! uvcdkng! tcrrqtvq-! fqxgpfquk!

rkwvvquvq! ceegtvctg-! cn! hkpg! fgn! uwrgtcogpvq! fgnnc! uwrgtkqtg!

rtcguworvkq! jqokpku! )rgtejë! dcucvc! pqp! uwnnc! ngiig-! oc!

_aXXr[__S^bOcW[ZS RSXXO `W\[X[UWO RW O``kxkvâ! uxqnvc! g! fgn! rctvkeqnctg!

twqnq! fgn! rtqhguukqpkuvc*-! ! gf! cnnc! nweg! fgink! gngogpvk! rtgugpvk! kp!

ikwfk|kq-!ejg!vcnk!crrqtvk!!uk!eqphkiwtkpq!eqog!wp!xcnqtg!ciikwpvq!g!

pqp!wp!ogtq!uvtwogpvq!cigxqncvkxq-!!kpfkurgpucdkng!g!fk!eqttgfq!cn!

mpqy.jqy! fgn! rtqhguukqpkuvc.O^`W_`O( OXXra[\[ WZ \O^`WQ[XO^S

tkngxcpfq! nc! pcvwtc-! nc! uvtwvvwtc! g! nc! hwp|kqpg! fgk! tcrrqtvk!

eqnncdqtcvkxWq*!

!!/* KOZ`[ RS`S^YWZO XrOQQ[UXWYSZ`[ RSX Y[`Wb[ Q[Z Q[Z_SUaSZ`S

OZZaXXOYSZ`[ RSXXO _SZ`SZcO RrO\\SXX[ S ^WZbW[ OXXO ;[YYW__W[ZS

Vtkdwvctkc! tgikqpcng! ejg! uk! cvvgttâ! cn! uwrgtkqtg! rtkpekrkq! g!!

rtqxxgfgtâ! cnvtguî! cnnc! fgvgtokpc|kqpg! fgnng! urgug! fgn! ikwfk|kq! fk!

ngikvvkokvâ/!

R/!S/!O/!

Nc!Eqtvg!

Ceeqinkg! kn!tkeqtuq!g!ecuuc!nc!ugpvgp|c-!tkpxkcpfq!cnnc!Eqookuukqpg!

Vtkdwvctkc! Tgikqpcng! fgnnc! Nqodctfkc-! ug|kqpg! uvceecvc! fk! Dtguekc-!

kp! fkxgtuc! eqorquk|kqpg-! ewk! fgocpfc! cnvtguî! nc! nkswkfc|kqpg! fgnng!

urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ!

Equî!fgekuq!kp!Tqoc-!kp!fcvc!6!nwinkq!3133!

!!!!!!!Cr=_`SZ_[^S AX G^S_WRSZ`S!

!!!!!Cndgtvq!Etkxgnnk!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Gvvqtg!Ektknnq!
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