
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!2!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<! Qiigvvq!

Fqvv/!
WODGTVQ! NWKIK! EGUCTG!

UEQVVK!
.!Rtgukfgpvg!.!

UGRCTC\KQPG!

RGTUQPCNG!

EQPKWIK!Fqvv/! ENQVKNFG!RCTKUG! .!Eqpukinkgtg!.!

Fqvv/! OCTEQ!OCTWNNK! .!Eqpukinkgtg!.! Wf/!2401803133!.!EE!

Fqvv/! IKWNKC!KQHTKFC! .!Tgn/Eqpukinkgtg!.! T/I/P/!2294;03132!

Fqvv/! NWPGNNC!ECTCFQPPC! .!Eqpukinkgtg!.! Tgr/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!!!2294;03132!!!!rtqrquvq!fc<!

-! gngvvkxcogpvg! fqokeknkcvq! kp!

-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq!

-!g!tcrrtgugpvcvq!g!fkhguq!fcnn(cxxqecvq! =!!

.!tkeqttgpvg!.!

eqpvtq!

!

.!kpvkocvc!.!

cxxgtuq!!ugpvgp|c!p/!395103131!QRWWN 9Z]_R QoN[[RWWZ QV KRYRcVN'

fgrqukvc!kn!3;02103131=!

wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!pqp!

rctvgekrcvc! fgn! 2401803133! fcn! Eqpukinkgtg! Tgncvqtg! Fqvv/!

IKWNKC!KQHTKFC/!!

HCVVK!FK!ECWUC!

AN 9Z]_R QoN[[RWWZ QV KRYRcVN' PZY ^RY_RYcN Y) -3/+*-+-+'

fgrqukvcvc! kn! 3;02103131-! jc! eqphgtocvq-! tgurkpigpfq! ukc! kn!

itcxcog!rtkpekrcng!!fk! !ukc!swgnnq!kpekfgpvcng!fk!

-! ! nc! fgekukqpg! fk! rtkoq! itcfq-! ejg! cxgxc!
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.3.!

rtqpwpekcvq! nc!ugrctc|kqpg!rgtuqpcng!fgk!eqpkwik-!tgurkpigpfq!

ng! tgekrtqejg! fqocpfg! fk! cffgdkvq! rtqrquvg! fck! eqpkwik-!!

QV^[ZYRYQZ WoNSSVQNXRY_Z QRWWR SVTWVR XVYZ]V NV HR]aVcV HZPVNWV QRW

Eqowpg! fk! -! kpxguvkvk! fgnng! hceqnvâ! fk! rtgpfgtg! ng!

QRPV^VZYV VYR]RY_V WoZ]QVpctkc! iguvkqpg! fgnng! dcodkpg-! eqp!

eqnnqecogpvq! fk! swguvg! wnvkog! rtguuq! nc! ocftg-! ewk! xgpkxc!

cuugipcvc!nc!ecuc!eqpkwicng-!hkuuc|kqpg!fgnng!oqfcnkvâ!fk!xkukvc!

QN [N]_R QRW [NQ]R R QRWWoZOOWVTZ QRW XRQR^VXZ QV PZY_]VO`V]R NW

ocpvgpkogpvq!fgnng!hkinkg!okpqtk-!xgtucpfq!nc!uqooc!ogpukng!f!

q -)+++'++' ZW_]R ]VaNW`_NcVZYR @^_N_' YZYPUe QR_R]XVYNcVZYR

QRWWoN^^RTYZ QV XNY_RYVXRY_Z QRWWN XZTWVR N PN]VPZ QRW XN]V_Z

YRWWN XV^`]N QV q ,)0++'++ XRY^VWV' ZW_]R ]VaNW`_NcVZYR @^_N_' PZY

eqpfcppc! fgn! ! cn! tkuctekogpvq! fgk! fcppk! ecikqpcvk! cnng!

hkinkg! rgt! eqpvgipq! rtgikwfk|kgxqng! pgk! nqtq! eqphtqpvk-! nkswkfcvk!

YRWWoVX[Z]_Z QV q ,4)0++'++' VY SNaZ]R QV PVN^P`YN QRWWR SVTWVR)!

Kp! rctvkeqnctg-! rgt! swcpvq! kp! swguvc! ugfg! kpvgtguuc-! nc! Eqtvg!

vgttkvqtkcng!jc!tgurkpvq!k!rtkok!vtg!oqvkxk!fk!crrgnnq!rtkpekrcng!fgn!

' aR]_RY_V ^`WWN PUVR^_N ]RaZPN Z ]VQ`cVZYR QRWWoN^^RTYZ QV

ocpvgpkogpvq!fgn!eqpkwig!g!fk!swgnnq!c!vkvqnq!fk!eqpvtkdwvq!fgnng!

SVTWVR' ]VWRaNYQZ PUR WoN^^RTYZ QRaR NaR]R ZW_]R NQ `YN S`YcVZYR

rgtgswcvkxq.eqorgpucvkxc½!cpejg!wpc!hwp|kqpg!cuukuvgp|kcng!g!

ejg-!pgnnc!urgekg!nc!urtqrqt|kqpg!rcvtkoqpkcng!gf!geqpqokec!fgk!

eqpkwik-!swcng!ceegtvcvc!kp!rtkoq!itcfq-!eqp!eqpuwngp|c!vgepkec!

Qo`SSVPVZ' TV`^_VSVPNaN WN PZYSR]XN QRWWR ^_N_`VcVZYV QV []VXZ

T]NQZ' YZYPUe Wo`W_VXN QZTWVNYcc-! kp! rwpvq! fk! eqpfcppc! gz!

ctv/81;! vgt! e/r/e/-! eqpukfgtcvg! ng! eqpfqvvg! fgn! -!

fgrcwrgtcvkxg!fgn!rtqrtkq!rcvtkoqpkq-!eqog!ceegtvcvq!fcn!EVW-!

R Z^_]`cVZYV^_VPUR' aZW_R NQ Z^_NPZWN]R WoNPPR]_NXRY_Z [R]V_NWR'

pqpejë! ng! eqpvkpwg! uejgtocinkg! eqp! nc! ! rgt! vwvvq!

swcpvq!tkiwctfcxc!ng!hkinkg!okpqtk½-!g!nc!eqttgvvc!fgvgtokpc|kqpg!

fgn!swcpvwo-!ugeqpfq!gswkvâ/!
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.4.!

Cxxgtuq!nc!uwffgvvc!rtqpwpekc-! !rtqrqpg!tkeqtuq!

rgt!ecuuc|kqpg-!pqvkhkecvq!kn!34!g!3805032-!!chhkfcvq!c!vtg!oqvkxk-!

pgk!eqphtqpvk!fk! !)ejg!pqp!uxqnig!fkhgug*/!!

<o ^_N_N QV^[Z^_N WN _]N__NcVZYR PZY VW ]V_Z PNXR]NWR QV P`V NWW$N]_)

491.dku!e/r/e/-!tkvgpwvk!tkeqttgpvk!k!tgncvkxk!rtguwrrquvk/!!

Kn!tkeqttgpvg!jc!fgrqukvcvq!ogoqtkc/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/!Kn!!tkeqttgpvg!ncogpvc<!c*!eqp!kn!rtkoq!oqvkxq-!nc!xkqnc|kqpg!g!

SNW^N N[[WVPNcVZYR' Rb N]_).1+ Y) / P)[)P)' QRWWoN]_),.- P)[)P)' [R]

oqvkxc|kqpg! crrctgpvg-! rgtrnguuc-! knnqikec! g! eqpvtcffkvvqtkc-!

YZYPUe aVZWNcVZYR R SNW^N N[[WVPNcVZYR QRWWoN]_),01 P)P)' VY

tgnc|kqpg! cnnc! fgvR]XVYNcVZYR QRWWoN^^RTYZ QV XNY_RYVXRY_Z

fgnnc! oqinkg=! d*! eqp! kn! ugeqpfq! oqvkxq-! nc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg-!gz!ctv/471!pp/!4!g!5!e/r/e/-!fgink!ctvv/223!g!243!

e/r/e/! -! rgt! oqvkxc|kqpg! crrctgpvg-! rgtrnguuc-! knnqikec! g!

eqpvtcffkvvqtkc-! kp! rwpvq! fk! xcnwvc|kqpg! fgnng! eqpfk|kqpk!

geqpqokejg! fgk! eqpkwik-! cxgpfq! nc! Eqtvg! fk! ogtkvq! tkvgpwvq!

^`SSVPVRY_R WoNPPR]_N_N murtqrqt|kqpg!rcvtkoqpkcng!gf!geqpqokec!

fgk! eqpkwik½=! e*! eqp! kn! vgt|q! oqvkxq-! nc! xkqnc|kqpg! g! hcnuc!

N[[WVPNcVZYR' Rb N]_).1+ Y) / P)[)P)' QRWWoN]_/243! e/r/e/-! rgt!

oqvkxc|kqpg!crrctgpvg-!rgtrnguuc-!knnqikec!g!eqpvtcffkvvqtkc-!kp!

rwpvq!fk!eqphgtoc!fgnnc!eqpfcppc!fgn!rcftg!cn!tkuctekogpvq!fgk!

fcppk! ecikqpcvk! cnng! hkinkg! rgt! cuugtkvg! eqpfqvvg! fgrcwrgtcvkxg!

g0q! qeewnvcvkxg! fgn! rcvtkoqpkq! pqpejë! rgt! cnewpg! eqpfqvvg!

cuugtkvcogpvg!uvtwogpvcnk!gf!quvtw|kqpkuvkejg!tkurgvvq!cf!curgvvk!

ucnkgpvk!fgnnc!xkvc!fgnng!hkinkg/!

3/!Ng!rtkog!fwg!egpuwtg!uqpq!hqpfcvg/!

Nc!ugpvgp|c!tkuwnvc!uwn!rwpvq!chhgvvc!fc!xk|kq!fk!oqvkxc|kqpg!fgn!

vwvvq!ectgpvg/!!Swguvc!Eqtvg-!c!Ug|kqpk!Wpkvg-!jc!ejkctkvq!)UU/WW/!

33343!fgn!1402203127*!ejg!nc!oqvkxc|kqpg!ê!uqnq!crrctgpvg-!g!

6- >18?18B- E 8@66- ;1=/4D -221??- 0- J1==9= 58 ;=9/101809K%
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.5.!

swcpfq-! dgpejë! itchkecogpvg! gukuvgpvg-! pqp! tgpfc-! vwvvcxkc-!

rgtegrkdkng! kn! hqpfcogpvq! fgnnc! fgekukqpg-! rgtejë! tgecpvg!

ctiqogpvc|kqpk! qddkgvvkxcogpvg! kpkfqpgg! c! hct! eqpquegtg! kn!

tcikqpcogpvq!ugiwkvq!fcn!ikwfkeg!rgt!nc!hqtoc|kqpg!fgn!rtqrtkq!

/98A58/5718?9% 898 ;9?1809>5 6->/5-=1 -66L58?1=;=1?1 56 /97;5?9 05

kpvgitctnc!eqp!ng!rkû!xctkg-!krqvgvkejg!eqpigvvwtg½!)pgnnc!urgekg!

nc! U/E/! jc! tkvgpwvq! vcng! wpc! oqvkxc|kqpg! ectcvvgtk||cvc! fc!

eqpukfgtc|kqpk! chhcvvq! kpeqpitwg! tkurgvvq! cnng! swguvkqpk!

rtqurgvvcvg-!wvknk||cdknk-!cn!rkû-!eqog!ocvgtkcng!fk!dcug!rgt!cnvtg!

uweeguukxg! ctiqogpvc|kqpk-! kpxgeg! ocpecvg-! kfqpgg! c!

uqttgiigtg!nc!fgekukqpg*/!

Qtc-! nc! Eqtvg! fk! ogtkvq! ! jc! tkvgpwvq! ejg! hquugtq! kpvgitcvk! k!

[]R^`[[Z^_V QRWWoN^^RTYZ QV XNY_RYVXRY_Z QRW PZYV`TR ^R[N]N_Z

VY \`NY_Z' QN_N WN N^^R]V_N YN_`]N PZX[Z^V_N QRWWoN^^RTYZ'

cuukuvgp|kcng-! eqorgpucvkxc! g! rgtgswcvkxc-! uwuukuvgxc! wpc!

ghhgvvkxc! fkurctkvâ! geqpqokec! vtc! k! tgffkvk! fgnng! rctvk-! vcng! fc!

ikwuvkhkectg!nc!eqpvtkdw|kqpg!fc!rctvg!fgn! !kp!hcxqtg!fgnnc!

gz!oqinkg/!

Vwvvcxkc-! pgnnc! urgekg-! uk! xgtvgxc! kp! ocvgtkc! fk! cuugipq! fk!

ugrctc|kqpg!pqp!fk!cuugipq!fkxqt|kng/!!

Swguvc! Eqtvg! jc! chhgtocvq! ejg! nc! ugrctc|kqpg! rgtuqpcng-! c!

fkhhgtgp|c!fgnnq!uekqinkogpvq!q!eguuc|kqpg!fgink!ghhgvvk!ekxknk!fgn!

ocvtkoqpkq-!rtguwrrqpg! nc!rgtocpgp|c!fgn!xkpeqnq!eqpkwicng-!

ukeejë!k!#tgffkvk!cfgiwcvk#!ewk!xc!tcrrqtvcvq-!ck!ugpuk!fgnn(ctv/!267!

e/e/-!n(cuugipq!fk!ocpvgpkogpvq!c!hcxqtg!fgn!eqpkwig-!kp!cuugp|c!

fgnnc!eqpfk|kqpg!quvcvkxc!fgnn(cffgdkvq-! uqpq!swgnnk!pgeguuctk!c!

ocpvgpgtg! kn! vgpqtg!fk!xkvc!iqfwvq! kp!equvcp|c!fk!ocvtkoqpkq-!

guugpfq! cpeqtc! cvvwcng! kn! fqxgtg! fk! cuukuvgp|c! ocvgtkcng-! ejg!

pqp! rtgugpvc! cnewpc! kpeqorcvkdknkvâ! eqp! vcng! ukvwc|kqpg!

vgorqtcpgc-!fcnnc!swcng!fgtkxc!uqnq!nc!uqurgpukqpg!fgink!qddnkijk!

fk! pcvwtc! rgtuqpcng! fk! hgfgnvâ-! eqpxkxgp|c! g! eqnncdqtc|kqpg-! g!
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.6.!

ejg! jc! wpc! eqpukuvgp|c! dgp! fkxgtuc! fcnnc! uqnkfctkgvâ! rquv.

eqpkwicng-! rtguwrrquvq! fgnn(cuugipq! fk! fkxqt|kq½! )Ecuu/!

232;703128=!Ecuu/!2791;0312;=!Ecuu/!543803133*/!

Pg! eqpugiwg! ejg! kn! tkhgtkogpvq! cnnc! pcvwtc! eqorqukvc!

QRWWoN^^RTYZ RQ NW ]VWVRaZ' NV SVYV QRWWN PZX[ZYRY_R N^^V^_RYcVNWR'

fgnnc!uqnc!eqorqpgpvg!fgnnc!urtqrqt|kqpg!tgffkvwcng!fgk!eqpkwik-!

kuqncvcogpvg! eqpukfgtcvc-! uk! tkuqnxg! kp! wpc! oqvkxc|kqpg!

crrctgpvg-! kpvtkuc! fk! eqpukfgtc|kqpk! igpgtkejg! gf! crqfkvvkejg-!

pqp!ecncvg!pgnnc!hcvvkurgekg!kp!gucog/!Kn!tkeqttgpvg!fgfweg!rqk!fk!

NaR]R PZY WoN[[RWWZ VYaZPN_Z WoR]]ZYRV_d QRWWN ^_N_`VcVZYg!fk!rtkoq!

itcfq-! eqpukfgtcvk! nc! dtgxg! fwtcvc! fgn! ocvtkoqpkq-! nc!

fkurqpkdknkvâ! fgnnc! ecuc! eqpkwicng! cuugipcvc! cnnc! oqinkg-! nc!

ikqxcpg! gvâ! g! nc! rkgpc! ecrcekvâ! ncxqtcvkxc! fgnnc! oqinkg!

%QV[RYQRY_R [`OOWVPN&) ;V _`__Z PVh YZY aof _]NPPVN YRWWN ^RY_RYcN

korwipcvc/!

4/! Nc! vgt|c! fqinkcp|c-! kp! rwpvq! fk! eqpfcppc! fgn! ! cn!

tkuctekogpvq! fgn! fcppq! fc! knngekvq! gpfqhcoknkctg-! ê-! kpxgeg-!

kphqpfcvc/!

Kpxgtq-! nc! Eqtvg! fk! ogtkvq-! c! htqpvg! fgnnc! egpuwtc! uqnngxcvc!

QNWWoN[[RWWNY_R' VW \`NWR NaRaN PZY_R^_N_Z ^VN nL-8 01.1-?@=!)rgt!

cuugp|c!fk!eqpfqvvg!rtgikwfk|kgxqnk!rgt!ng!hkinkg-!vcnk!pqp!rqvgpfq!

fghkpktuk! nc! xgpfkvc! fk! swqvg! uqekgvctkg-! q! quvtw|kqpkuvkejg*! g! kn!

swcpvwo! fgdgcvwt-! jc! chhgtocvq! ejg! nc! okuwtc! ucp|kqpcvqtkc!

fqxgxc!guugtg!eqphgtocvc-!eqpukfgtcvg!ng!eqpfqvvg!fgn! !

fgrcwrgtcvkxg!fgn!rtqrtkq!rcvtkoqpkq-!eqog!ceegtvcvq!fcn!EVW-!

R Z^_]`cVZYV^_VPUR' aZW_R NQ Z^_NPZWN]R WoNPPR]_NXRY_Z [R]V_NWR'

pqpejë! ng! eqpvkpwg! uejgtocinkg! eqp! nc! ! rgt! vwvvq!

swcpvq! tkiwctfcxc! ng! hkinkg! okpqtk½-! g! ejg! gtc! eqttgvvc!

fgvgtokpc|kqpg!fgn!swcpvwo-!ugeqpfq!gswkvâ/!

Vtcvvcuk! fk! oqvkxc|kqpg! ejg! pqp! rwô! guugtg! fghkpkvc! fgn! vwvvq!

crrctgpvg!q!ectgpvg/!
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!

Tke/!3132!p/!2294;!ug|/!O2!.!wf/!24.18.3133! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.7.!

AoN]TZXRY_NcVZYR ^aZW_N YRWWN XRXZ]VN VY Z]QVYR NWWoN^^R]V_N

eqpugiwgp|kcnkvâ!vtc!k!rtkok!fwg!oqvkxk!gf!kn!vgt|q!ê!kpeqphgtgpvg-!

guugpfq! nc!uvcvwk|kqpg!gz!ctv/81;!vgt!e/e/!fgn! vwvvq!cwvqpqoc-!

tkurgvvq! c! swgnnc! kp! rwpvq! fk! cuugipq! fk! ocpvgpkogpvq! fgn!

eqpkwig!ugrctcvq/!

5/Rgt!vwvvq!swcpvq!uqrtc!gurquvq-!kp!ceeqinkogpvq!fgk!rtkok!fwg!

oqvkxk! fgn! tkeqtuq-! tgurkpvq! kn! vgt|q-! xc! ecuucvc! nc! ugpvgp|c!

korwipcvc! ! eqp! tkpxkq! fgnnc! ecwuc! NWWN 9Z]_R QoN[[RWWZ QV

Xgpg|kc-! kp! fkxgtuc! eqorquk|kqpg/! Kn! ikwfkeg! fgn! tkpxkq!

rtqxxgfgtâ!cnnc!nkswkfc|kqpg!fgnng!urgug!fgn!rtgugpvg!ikwfk|kq!fk!

ngikvvkokvâ/!

R/S/O/!

Nc!Eqtvg!ceeqinkg!k!rtkok!fwg!oqvkxk!fgn!tkeqtuq-!tgurkpvq!kn!vgt|q-!

ecuuc! nc! ugpvgp|c! korwipcvc! g! tkpxkc! NWWN 9Z]_R QoN[[RWWZ QV

Xgpg|kc! kp! fkxgtuc! eqorquk|kqpg-! cpejg! kp! qtfkpg! cnnc!

nkswkfc|kqpg!fgnng!urgug!fgn!rtgugpvg!ikwfk|kq!fk!ngikvvkokvâ/!

Fkurqpg!ejg-!ck!ugpuk!fgn!F/Niu/!p/!2;9!fgn!3114-!ctv/!63!ukcpq!

qoguuk! ng! igpgtcnkvâ! g! ink! cnvtk! fcvk! kfgpvkhkecvkxk-! kp! ecuq! fk!

fkhhwukqpg!fgn!rtgugpvg!rtqxxgfkogpvq/!

Equî! fgekuq-! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgn! 24! nwinkq!!

3133/!

! Kn!Rtgukfgpvg!
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