
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<! Qiigvvq!

! OCIFC!ETKUVKCPQ! Rtgukfgpvg! OCVTKOQPKQ! .! FKXQT\KQ! m!

TGXQEC!CUUGIPQ!FKXQT\KNG/!

! EQUOQ!ETQNNC! Eqpukinkgtg! Wf/!1801503133!m!EE!

! CPPCOCTKC!ECUCFQPVG! Eqpukinkgtg! T/I/!P/!351370312;!

! OCUUKOQ!HCNCDGNNC! Eqpukinkgtg! Tgr/!

! GNGQPQTC!TGIIKCPK! Eqpukinkgtg!tgn/! !

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!p/!351370312;!

rtqoquuq!fc!

-! gngvvkxcogpvg! fqokeknkcvq! kp!

( []R^^Z WZ ^_`QVZ QRWWnNaa* (

]N[[]R^RY_N_Z R QVSR^Z QNWWnNaa* VY aV]_i QV

rtqewtc!urgekcng!kp!ecneg!cn!tkeqtuq!rgt!ecuuc|kqpg=!

.!tkeqttgpvg!.!

eqpvtq!

=!

.!kpvkocvc!.!

NaaR]^Z WN ^RY_RYcN Y* --42+.,-5 QRWWN ;Z]_R QnN[[RWWZ QV 8YPZYN(

fgrqukvcvc!kn!280180312;=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

1801503133!fcnnc!fqvv/uuc!GNGQPQTC!TGIIKCPK=!

ngvvk!ink!cvvk!fgn!rtqegfkogpvq!kp!grkitchg=!

UXQNIKOGPVQ!FGN!RTQEGUUQ!

Eqp! ugpvgp|c! p/! 503129-! fgrqukvcvc! kn! 3901303129-! kn!

Vtkdwpcng! fk! Ocegtcvc! jc! eqpfcppcvq! c! rcictg! kp!

hcxqtg! fgnnc! gz! oqinkg! ! WnVX[Z]_Z QV p .-*45/(32(

qnvtg! kpvgtguuk! ngicnk!fcnnc!fqocpfc!cn!ucnfq-!swcng!swqvc!fk!VHT!c!

\`R^_n`W_VXN ^[R__NY_R( ]RaZPNYQZ [R]h WnN^^RTYZ QVaZ]cVWR QV p
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3!fk!22!

381-11-!rquvq!c!ectkeq!fk! !fcnnc!ugpvgp|c!ejg!cxgxc!fkejkctcvq!

nc! eguuc|kqpg! fgink! ghhgvvk! ekxknk! fgn! ocvtkoqpkq-! c! fgeqttgtg! fcnnc!

fqocpfc! ikwfk|kcng! hqtowncvc! kp! xkc! tkeqpxgp|kqpcng! fc!

\`R^_n`W_VXZ*!

Eqp! ugpvgp|c! p/! 22970312;-! fgrqukvcvc! kn! 280180312;-! nc!

;Z]_R QnN[[RWWZ QV 8YPZYN( NPPZTWVRYQZ WnN[[RWWZ rtqrquvq!fc!

eqpvtq! nc! fgekukqpg-! jc! eqpfcppcvq! c!

xgtuctnR VW XNTTVZ]R VX[Z]_Z QV p 77/656-21-! eqorwvcpfq! ng!

`W_R]VZ]V ^ZXXR [R]PR[V_R QN \`R^_n`W_VXZ VY PZ]^Z QV PN`^N(

ugortg! c! vkvqnq! fk! VHT-! g! jc! tk[]V^_VYN_Z WnZOOWVTZ QRWWnN[[gnncvq! fk!

eqttgurqpukqpg!QRWWnN^^RTYZ QVaZ]cVWR*!

jc!rtqrquvq!tkeqtuq!rgt!nc!!ecuuc|kqpg!!fgnnc!

ugpvgp|c-!chhkfcvq!c!swcvvtq!oqvkxk/!

-! pqpquvcpvg! nc! tkvwcnkvâ! fgnnc! pqvkhkec-! ê!

tkocuvc!kpvkocvc/!

Kn!tkeqttgpvg!jc!fgrqukvcvq!ogoqtkc!gz!ctv/!491!dku/2!e/r/e/!

TCIKQPK!FGNNC!FGEKUKQPG!

! 2/!;ZY VW []VXZ XZ_VaZ QV ]VPZ]^Z f QRQZ__Z WnZXR^^Z Rucog!fk!

SN__V QRPV^VaV [R] VW TV`QVcVZ ^`WWN ]RaZPN QRWWnN^^RTYZ QVaZ]cVWR( VY

]VSR]VXRY_Z NWWnN]_* /2,( PZXXN -( Y* 1'( P*[*P*( ]VT`N]QNY_V VW

okinkqtcogpvq! fgnnc! ukvwc|kqpg! geqpqokec! fk! )kn!

fgeguuq!fgnnc!ocftg!eqp!ngk!eqpxkxgpvg-!cxxgpwvq!kn!1201803126-!kn!

aR]Z^VXVWR N`XRY_Z QRW ^`Z [N_]VXZYVZ QR]VaNY_R QNWWnR]RQV_d( nc!

ociikqtc|kqpg!fgn!tgffkvq!fc!rgpukqpg!fcnnc!ogfgukoc!rgtegrkvq*!g!

kn! rgiikqtcogpvq! fgnnc! ukvwc|kqpg! geqpqokec! fgn! tkeqttgpvg! )kp!

]NTVZYR QRWWnNTitcxcogpvq! fgnng! uwg! eqpfk|kqpk! fk! ucnwvg! g! fgn!

eqpugiwgpvg!ectcvvgtg!fk!uvcdknkvâ!fgnng!urgug!ogfkejg!fc!chhtqpvctg!

rgt! uqvvqrqtuk! ck! pgeguuctk! eqpvtqnnk-! ! pqpejë! fgnnc! tkfw|kqpg! fgk!

tgffkvk! fgnnc! ! uwc! ugeqpfc! oqinkg-! tkuwnvcpvg! fcnng! tgncvkxg!!

fkejkctc|kqpk-! cnngicvg!eqp! kn!fqe/!29! cn! hcuekeqnq!fk! rctvg!fk! rtkoq!

itcfq*/!
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4!fk!22!

Eqp!kn!ugeqpfq!oqvkxq!fk!tkeqtuq!ê!fgfqvvc!nc!xkqnc|kqpg!g0q!nc!

hcnuc!crrnkec|kqpg-!gz!N]_* /2,( PZXXN -( Y* /'( P*[*P*( QRWWnN]_* 5 W*

Y* 454 QRW -53,( VY ]NTVZYR QRWWnZXR^^N aNW`_NcVZYR fgnng!

ektequvcp|g!uqrtcxxgpwvg!fk!ewk!cn!rtkoq!oqvkxq/!

Eqp! kn! vgt|q! oqvkxq! fk! tkeqtuq! ê! fgfqvvc! nc! xkqnc|kqpg! g0q! nc!

hcnuc!crrnkec|kqpg-!gz!N]_* /2,( PZXXN -( Y* /'( P*[*P*( QRWWnN]_* 1(

eqooc! 7-! n/! p/! 9;9! fgn! 2;81-! ugortg! eqp! tkhgtkogpvq! cnnc!

uvcvwk|kqpg!^`WWN ]VPUVR^_N QV ]RaZPN QRWWnN^^RTYZ QVaZ]cVWR( [R] YZY

NaR]R WN ;Z]_R QnN[[RWWZ tkngxcvq! ejg! ! ê! fgn! vwvvq!

cwvquwhhkekgpvg! geqpqokecogpvg-! fcvq! ejg! rwô! iqfgtg!

QRWWnNOV_NcVZYR SNXVWVN]R R QV `YN ^VTYVSVPN_VaN [RY^VZYR ^RYcN QZaR]

rkû! ocpvgpgtg! k! hkink-! R YZY UN QV]V__Z NWWnN^^RTYZ VY S`YcVZYR

rgtgswcvkxq0eqorgpucvkxc-! pqp! cxgpfq! ucetkhkecvq! ng! uwg!

curktc|kqpk!rtqhguukqpcnk!pgn!eqtuq!fgnnc!xkvc!ocvtkoqpkcng/!

Eqp!kn!swctvq!oqvkxq!fk!tkeqtuq!ê!fgfqvvc!nc!xkqnc|kqpg!g0q!nc!

hcnuc!crrnkec|kqpg-!gz!N]_* /2,( PZXXN -( Y* /'( P*[*P*( QRWWnN]_* -.

dku! W* Y* 454 QRW -53,( [R] NaR]R WN ;Z]_R QnN[[RWWZ ]VPZYZ^PV`_Z WN

urgvvcp|c! c! NYPUR QRWWN \`Z_N QRWWn`W_R]VZ]R! korqtvq!

nkswkfcvq! cn! tkeqttgpvg! c! vkvqnq! fk! VHT! kp! rgpfgp|c! fk! nkvg-! ogpvtg!

kpxgeg!cxtgddg!fqxwvq!vgpgt!eqpvq!uqnq!fgnWnVX[Z]_Z TVd WV\`VQN_Z NW

XZXRY_Z QRWWnVY^_N`]NcVZYR QRW TV`QVcVZ QV []VXZ T]NQZ( PZY^VQR]N_Z

NYPUR PUR WnN`^[VPN_N ]RaZPN QRWWnN^^RTYZ fkxqt|kng!cxtgddg!fqxwvq!

cxgtg!ghhgvvq!fcn!oqogpvq!fgnnc!fqocpfc!ikwfk|kcng/!

3/! Kn! rtkoq! oqvkxq! fk! tkeqtuq! xc! tgurkpvq! pgnnc! rctvg! kp! ewk!

ncogpvc! kn! ocpecvq! gucog! fk! hcvvk! fgekukxk! tkiwctfcpvk! kn! fgfqvvq!

XVTWVZ]NXRY_Z QRWWR PZYQVcVZYV RPZYZXVPUR QRWWnVY_VXcvc-! ogpvtg!

]V^`W_N SZYQN_Z YRWWN [N]_R VY P`V PRY^`]N WnZXR^^Z R^NXR QV SN__V

tkngxcpvk! rgt! nc! xcnwvc|kqpg! fgnng! eqpfk|kqpk! geqpqokejg! fgn!

tkeqttgpvg/!

3/2/! Eqpvtctkcogpvg! c! swcpvq! chhgtocvq! fcn! -! nc! oqtvg!

fgnnc!ocftg!fk! !!ê!uvcvc!gurtguucogpvg!eqpukfgtcvc!
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5!fk!22!

pgnnc! ugpvgp|c! korwipcvc-! oc! c! vcng! gxgpvq! pqp! ê! uvcvc! fcvc!

tkngxcp|c-!ukc!rgtejë!kn!okpk!crrctvcogpvq!wp!vgorq!qeewrcvq!fcnnc!

fghwpvc-!rgt!rqvgt!guugtg!nqecvq-!cxtgddg!fqxwvq!guugtg!uqvvqrquvq!

c! ncxqtk! fk! cfcvvcogpvq! )eqog! rwtg! tkvgpwvq! fcn! ikwfkeg! fgn!

fkxqt|kq*-! ukc! rgtejë! pqp! xk! gtc! rtqxc! fgnnc! vkvqnctkvâ! kp! ecrq! c!

\`R^_n`W_VXN QV ORYV VXXZOVWV uwuegvvkdknk! fk! guugtg! vtcuoguuk! cnnc!

hkinkc!rgt!uweeguukqpg!)x/!r/!24!g!26!fgnnc!fgekukqpg!korwipcvc*/!

8YPUR PZY ]VSR]VXRY_Z NWWnNXXZY_N]R Qgnnc!rgpukqpg!rgtegrkvc!

QNWWnVY_VXN_N( aV f `YN PUVN]N []ZY`YPVN QRWWN ^RY_RYcN VX[`TYN_N(

ejg! jc! tkvgpwvq! gukuvgpvg! wpc! uquvcp|kcng! gswkxcngp|c! tkurgvvq! c!

swcpvq! ceegtvcvq! kp! ugfg! fk! fkxqt|kq-! ciikwpigpfq! ejg! kn! nkgxg!

cwogpvq! equvkvwkxc! wp! ogtq! cfgiwcogpvZ QRWWnN^^RTYZ

rgpukqpkuvkeq!)x/!r/!25!fgnnc!fgekukqpg!korwipcvc*/!

Rgt! vcng! rctvg! kn! oqvkxq! uk! tkuqnxg! pgnnc! tkejkguvc! fk! wpc!

xcnwvc|kqpg!!kp!hcvvq!fkxgtuc!fc!swgnnc!qrgtcvc!fcn!ikwfkeg-!ewk!

xqttgddg!eqpvtcrrqttg!nc!rtqrtkc/!

3/3/! Fkxgtuq! ê! kn! fkueqtuq! eqp! tkhgtkogpvq! cn! fgfqvvq!

rgiikqtcogpvq!fgnng!eqpfk|kqpk!geqpqokejg!fgn!tkeqttgpvg/!

3/3/2/! jc! etkvkecvq! nc! fgekukqpg! korwipcvc!

pgnnc! rctvg! kp! ewk! jc! uvcvwkvq! uwnnc! fgfqvvc! tkfw|kqpg! fgk! tgffkvk!

rgtegrkvk! fcWWnN__`NWR ^`N XZTWVR( WN QZ__*^^N -! fk! rtqhguukqpg!

rukeqnqic.rukeqvgtcrgwvkec/!

AN ;Z]_R QnN[[RWWZ UN ]V_RY`_Z PUR ­nc!tkfw|kqpg!fk!tgffkvq!fk!

IM?KLYMDLCE; ;KK?JCL;E?FL? =GJJ?D;L; ;DD; E;D;LLC; %>G=ME?FL;L;&

>?DDY;FPC;F; E;>J?' FGF JCKMDL; KMHHGJL;L;! fc! kfqpgc!

fqewogpvc|kqpg! eqpvcdkng! q! hkuecng! kp! swcpvq! hqpfcvc! uwnnc! uqnc!

fkejkctc|kqpg! fgnnc! Fqvv/uuc! ½! )r/! 26! fgnnc! fgekukqpg!

korwipcvc*/!!

Kn! tkeqttgpvg! jc-! rgtô-! chhgtocvq! fk! cxgtg! rtqfqvvq! ng!

fkejkctc|kqpk!fgk!tgffkvk!fgnnc!oqinkg!ikâ!cn!fqe/!29!fgn! hcuekeqnq!fk!

rtkoq! itcfq! )r/! 9! g! 25! fgn! tkeqtuq! rgt! ecuuc|kqpg*-! gxkfgp|kcpfq!
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6!fk!22!

ejg! fcn! 3124! cn! 3127! uk! gtc! xgtkhkecvq! wp! rtqitguukxq! ecnq! fgn!

]RQQV_Z QRWWN ^_R^^N &YRW .,-2( p 00-(,, XRY^VWV'( _NWR QN VX[Z]]R NW

tkeqttgpvg!fk!eqpvtkdwktg!cn!uwq!ocpvgpkogpvq!)r/!25!fgn!tkeqtuq!rgt!

ecuuc|kqpg*/!

Nc!fqewogpvc|kqpg!hkuecng-!fwpswg-!eqpvtctkcogpvg!c!swcpvq!

tkvgpwvq! fcn! ikwfkeg! fk! ogtkvq-! gtc! uvcvc! ceswkukvc! cn! rtqeguuq! g!

qhhgtvc!cn!eqpvtcffkvvqtkq!fgnng!rctvk/!

Kn! tkeqttgpvg! jc! cpejg! rtqurgvvcvq! nc! fgekukxkvâ! fgnnc! uvguuc-!

rgtejë! tcrrtgugpvcvkxc! fgn! ukipkhkecvkxq! ecnq! fgnng! gpvtcvg! fgnnc!

ugeqpfc!oqinkg-!ejg!ink!korqpgxc!fk!rtguvctng!cuukuvgp|c!ocvgtkcng-!

PZY PZY^RT`RY_R VYPVQRYcN ^`WWN ^_N_`VcVZYR ]RWN_VaN NWWnN^^RTYZ

fkxqt|kng!kp!hcxqtg!fgnnnRb PZYV`TR*!

Uwn!rwpvq-!nc!fgekukqpg!xc-!eqpugiwgpvgogpvg-!ecuucvc/!

3/3/3/!Kp!qtfkpg!cnng!urgug!ogfkejg!fgn!tkeqttgpvg-!nc!Eqtvg!fk!

crrgnnq!jc!tkvgpwvq!ejg!V5Y;AAJ;N;E?FLG >?DD? =GF>CPCGFC >C K;DML?

fgn!uki/! !tkuwnvc!uwuegvvkdkng!fk!cuuwogtg!tknkgxq!uqnvcpvq!uqvvq!kn!

rtqhknq! fk! gxgpvwcnk! urgug! ejg-! ugddgpg-! fqewogpvcvg-! crrckqpq!

JC@?JC<CDC ;D KGDG ;FFG ,*+. CF =MC DYG>C?JFG ;HH?DD;LG KC R KGLLGHGKLG

cf! kpvgtxgpvq! ejktwtikeq! uî! fc! pqp! rqvgt! guugtg! cuuwogtg-!

F?DDY?FLCLQ CF>C=;L; >;D HJ?>?LLG' =;J;LL?J? KL;<CD?W! )r/! 26! fgnnc!

ugpvgp|c!korwipcvc*/!

Kn! tkeqttgpvg! jc! chhgtocvq! fk! fqxgt! uquvgpgtg! eqp! eqpvkpwkvâ!

urgug!ogfkejg-!rgtejë!uqhhtg!fk!rcvqnqikg!etqpkejg-!gxkfgp|kcpfq!fk!

cxgtg! tgkvgtcvcogpvg! chhgtocvq! vcng! ektequvcp|c-! eqowpswg!

fguwokdkng!fcnnc!tkeec!fqewogpvc|kqpg!rtqfqvvc!g-!uqrtcvvwvvq-!fcn!

egtvkhkecvq!fgn!fqvv/! !)fqe/!9!fgn! hcuekeqnq!fk!rtkoq!itcfq*-!

qxg! uk! ngiig! ejg! ink! ê! uvcvq! fkcipquvkecvq! wp! ogncpqoc! ewvcpgq-!

wpkvcogpvg! c! kpuwhhkekgp|c! tgpcng! etqpkec-! eqornkecvc! fc! cpgokc-!

ectfkqrcvkc! krgtvgpukxc! g! icooqrcvkc! oqpqenqpcng! g! ejg-! rgt! vcnk!

rtqdngok-! pgeguukvc! fk! vgtcrkg! g! fk! htgswgpvk! eqpvtqnnk! enkpkek! g!
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7!fk!22!

urgekcnkuvkek! g! fk! oqpkvqtciikq! uvtwogpvcng! )r/! 26! fgn! tkeqtuq! rgt!

ecuuc|kqpg*/!

Nc!Eqtvg!fk!crrgnnq!jc!qoguuq!fk!eqpukfgtctg!nc!hqpfcogpvcng!

ektequvcp|c!fgnnc!etqpkekvâ!fgnng!rcvqnqikg!fgn! tkeqttgpvg-!fgfqvvc!g!

fqewogpvcvc!pgn!eqtuq!fgn!ikwfk|kq-!fgekukxc!ck!hkpk!fgnnc!uvcvwk|kqpg!

^`WWnN^^RTYZ QVaZ]cVWR( kp! swcpvq! eqorqtvcpvg! urgug! ogfkejg!

eqpvkpwcvkxg-! uwuegvvkdknk! fk! kpekfgtg! uwnng! fkurqpkdknkvâ! geqpqokejg!

fgn!ogfgukoq/!!

Cpejg!kp!qtfkpg!c!vcng!curgvvq-!nc!fgekukqpg!xc!ecuucvc/!

4/!Kn!ugeqpfq!oqvkxq!ê!cuuqtdkvq/!

5/!Kn!vgt|q!oqvkxq!ê!kpcookuukdkng-!rgtejë!kp!rctvg!hqpfcvq!uw!

ektequvcp|g! ! gucokpcvg! fcnnc! eqtvR QnN[[RWWZ R VY [N]_R xqnvq! cf!

qvvgpgtg! wpc! pwqxc! aNW`_NcVZYR QRV []R^`[[Z^_V R QRWWnRY_V_d

QRWWnN^^RTYZ ^`WWN ON^R QV `YN QVaR]^N [ZYQR]NcVZYR QRWWR PZYQVcVZYV

fgnng! rctvk! )fktkvvq! ! fk! NW ]VPZYZ^PVXRY_Z QRWWnN^^RTYZ VY

hwp|kqpg! ukc! cuukuvgp|kcng! ejg! rgtgswcvkxq0eqorgpucvkxc*! ikâ!

eqorkwvc! kp! ugfg! fk! ugpvgp|c! fkxqt|kng! )eht/! Ecuu/! p/! 877703133-!

Ecuu/!p/!222880312;*/!!!

6/!Kn!swctvq!oqvkxq!ê!kphqpfcvq/!

6/2/!;ZXnf YZ_Z( NV ^RY^V QRWWnN]_* -. dku-!eqooc!2-!n/!p/!9;9!

fgn! 2;81-! ­Kn! eqpkwig! pgk! ewk! eqphtqpvk! ukc! uvcvc! rtqpwpekcvc!

ugpvgp|c! fk! uekqinkogpvq! q! fk! eguuc|kqpg! fgink! ghhgvvk! ekxknk! fgn!

ocvtkoqpkq! jc! fktkvvq-! ug! pqp! rcuucvq! c! pwqxg! pq||g!g! kp!swcpvq!

ukc! vkvqnctg! fk! cuugipq! ck! ugpuk! fgnn(ctvkeqnq! 6-! cf! wpc! rgtegpvwcng!

fgnn(kpfgppkvâ! fk! hkpg! tcrrqtvq! rgtegrkvc! fcnn(cnvtq! eqpkwig! cnn(cvvq!

fgnnc!eguuc|kqpg!fgn!tcrrqtvq!fk!ncxqtq!cpejg!ug!n(kpfgppkvâ!xkgpg!c!

ocvwtctg!fqrq!nc!ugpvgp|c/½!

Swguvc! Eqtvg-! eqp! qtkgpvcogpvq! qtcock! eqpuqnkfcvq-! tkvkgpg!

ejg!eqpfk|kqpg!rgt!WnZ__RYVXRY_Z QRWWN swqvc!fgn!vtcvvcogpvq!fk!hkpg!

tcrrqtvq! fgWWngz! eqpkwig! ê! ejg! kn! tkejkgfgpvg! ukc! vkvqnctg! fk! wp!

cuugipq!fkxqt|kng!.!q!cddkc!rtgugpvcvq!fqocpfc!fk!fkxqt|kq!)ugiwkvc!
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8!fk!22!

fcnnc!tgncvkxc!rtqpwpekc!g!fcnWncvvtkdw|kqpg!fRWWncuugipq!fkxqt|kng*!.!

NW XZXRY_Z VY P`V Wngz!eqpkwig!ocvwtk!kn!fktkvvq!cnnc!eqttgurqpukqpg!

fk!vcng!vtcvvcogpvq!)eht/!fc!wnvkoq!Ecuu/-!Ug|/!2-!Qtfkpcp|c!p/!55;;!

fgn!2;01303132*/!

Nc!tcvkq!fgnnc!pqtoc!ê-!kphcvvk-!swgnnc!fk!eqttgnctg!kn!fktkvvq!cnnc!

\`Z_N QRW _]N__NXRY_Z QV SVYR ]N[[Z]_Z NWWN [R]PRcVZYR QRWWnN^^RTYZ

fkxqt|kng! )vtc! ng! vcpvg-! x/! Ecuu/-! Ug|/! 2-! Ugpvgp|c! p/! 23286! fgn!

1701703122*/!!

Vcng!vtcvvcogpvq!ê!rgtegrkvq!swcpfq!kn!xkpeqnq!ocvtkoqpkcng!ê!

qtock!uekqn_Z( XN QR]VaN QNWWnNPPNY_ZYNXRY_Z QV ^ZXXR Z[R]N_Z YRW

eqtuq! fgn! tcrrqtvq! fk! ncxqtq! g-! rgt! kn! vgorq! kp! ewk! kn! ogp|kqpcvq!

tcrrqtvq! uk! ê! uxqnvq! fwtcpvg! nc! eqpxkxgp|c! ocvtkoqpkcng( Wngz!

eqpkwig! fgn! ncxqtcvqtg-! ejg! cddkc! qvvgpwvq! kn! tkeqpquekogpvq! fgn!

fktkvvq!NWWnN^^RTYZ QVaZ]cVWR-!ê!gz!ngig!ejkcocvq!c!iqfgtg!rtq!swqvc!

fk!fgvvq!vtcvvcogpvq/!

Cnnc! dcug! fgnnc! fkurquk|kqpg! pqtocvkxc! uk! tkpxgpiqpq! rtqhknk!

cuukuvgp|kcnk-!gxkfgp|kcvk!fcn!hcvvq!ejg!nc!fkurquk|kqpg!rtguwrrqpg!nc!

^[R__NYcN QRWWnN^^RTYZ QVaZ]cVWR( XN NYPUg! eqorgpucvkxk-! ngicvk!

NWWnVX[Z]_NYcN QN_N NWWZ ^aZWTVXRY_Z QRW ]N[[Z]_Z QV WNaZ]Z Q`]NY_R

nc!xkvc!ocvtkoqpkcng/!

Nc!hkpcnkvâ-! kp!ukpvguk-!ê!swgnnc!fk!cvvwctg!wpc!rctvgekrc|kqpg-!

ugrrwtg!rquvkekrcvc-!cnng! hqtvwpg!geqpqokejg!equvtwkvg! kpukgog!fck!

eqpkwik-!hkpejë!kn!ocvtkoqpkq!ê!fwtcvq/!

6/3/! @Y N[[WVPNcVZYR QRWWnN]_* -. dku! n/! p/! 9;9! fgn! 2;81-! nc!

^`^^V^_RYcN QRWWR PZYQVcVZYV []RaV^_R QNWWN WRTTR [R] WnZ__RYVXRY_Z

QRWWN \`Z_N QRW _]N__NXRY_Z QV SVYR ]N[[Z]_Z ^[R__NY_R NWWngz!eqpkwig!

aN( Q`Y\`R( aR]VSVPN_N NW XZXRY_Z VY P`V YN^PR( [R] \`R^_n`W_VXZ( VW

fktkvvq!cnnnZ__RYVXRY_Z fgn!ogp|kqpcvq!vtcvvcogpvq!pgk!eqphtqpvk!fgn!

fcvqtg!fk!ncxqtq/!

H`W [`Y_Z( f PZY^ZWVQN_N WnZ[VYVZYR QRWWN TV`]V^[]`QRYcN(

ugeqpfq!nc!swcng!vcng!fktkvvq!uqtig-!g!rwô!guugtg!c|kqpcvq-!swcpfq!
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9!fk!22!

eguuc!kn!tcrrqtvq!fk!ncxqtq!)x/!vtc!ng!vcpvg!Ecuu/-!Ug|/!N-!Ugpvgp|c!

p/! 3938! fgn! 1701303129! g! Ecuu/-! Ug|/! 2-! Qtfkpcp|c! p/! 6487! fgn!

3801303131=! eht/! Ecuu/-! Ug|/! 2-! Ugpvgp|c! p/! 45161! fgn!

2302203132*/!

Kp!ukpvguk-!kpukgog!cn!fktkvvq!fgn!ncxqtcvqtg!c!vcng!vtcvvcogpvq-!

^Z]TR NYPUR VW QV]V__Z QRWWngz!eqpkwig!c!rgtegrktg!wpc!uwc!swqvc-!kp!

[]R^RYcN QRTWV NW_]V []R^`[[Z^_V QNWWnN]_* -. dku!n/!p/!9;9!fgn!2;81/!

6/4/! Uk! fgxg-! vwvvcxkc-! rtgekuctg! ejg-! eqog! uvcdknkvq! fcnnc!

YZ]XN N[[RYN ]VPUVNXN_N( ^ZWZ WnRSSR__VaN [R]PRcVZYR QV _NWR

vtcvvcogpvq! tgpfg! gukikdkng! nc! swqvc! fk! urgvvcp|N QRWWngz! eqpkwig-!

R^^RYQZ []RaV^_Z VW QV]V__Z QV \`R^_n`W_VXZ ­cf! wpc! rgtegpvwcng!

>?DDYCF>?FFCLQ >C @CF? J;HHGJLG H?J=?HCL; >;DDY;DLJG =GFCMA?W/!

Kp!ukpvguk-!kn!fktkvvq!cnnc!swqvc!fgn!vtcvvcogpvq!fk!hkpg!tcrrqtvq-!

PUR XN_`]N PZY WnVY^Z]TRYcN QRW QV]V__Z N vcng!vtcvvcogpvq!fc!rctvg!

QRWWnNW_]Z PZYV`TR( QVaVRYR R^VTVOVWR \`NYQZ \`R^_n`W_VXZ [R]PR[V^PR

kn! tgncvkxq! vtcvvcogpvq! )eht/! Ecuu/-! Ug|/! 2-! Ugpvgp|c! p/! 38344! fgn!

2502203119!g!Ecuu/-!Ug|/!2-!Ugpvgp|c!p/!682;!fgn!3401403115*/!

CZY f( [R]h( YRPR^^N]VZ PUR WnVXrqtvq! uw! ewk! ecneqnctg! nc!

swqvc!fk!urgvvcp|c!ukc!ikâ!kpecuucvq!cn!oqogpvq!fgnnc!rtqrquk|kqpg!

fgnnc! tgncvkxc! fqocpfc-! guugpfq! uwhhkekgpvg! ejg! ukc! gukuvgpvg! cn!

oqogpvq!fgnnc!fgekukqpg/!

Eqog! cxxkgpg! kp! vwvvk! k! ecuk! kp! ewk! ukc! rtqoquuq! wp! ikwfk|kq!

vguq!cnn(ceegtvcogpvq!fk!wp!etgfkvq-!nc!ugpvgp|c!ejg!fgekfg!nc!ecwuc!

fgxg! ceeqinkgtg! nc! fqocpfc! fgn! etgfkvqtg! swcpvg! xqnvg! cddkc! c!

tkueqpvtctg!ejg!k!hcvvk!equvkvwvkxk!fgn!fktkvvq!hcvvq!xcngtg-!rwt!ug!pqp!

uwuukuvgpvk! cn! oqogpvq! fgnnc! rtqrquk|kqpg! fgnnc! fqocpfc-!

uwuukuvqpq! vwvvcxkc! kp! swgnnq! uweeguukxq! fgnnc! fgekukqpg! )eht/! eqp!

tkhgtkogpvq! ck! ikwfk|k! fk! qrrquk|kqpg! c! fgetgvq! kpikwpvkxq-! qxg! kn!

P]RQV_Z QVaVRYR R^VTVOVWR ^`PPR^^VaNXRY_R NWWnRXV^^VZYR QRW QRP]R_Z(

Ecuu/-! Ug|/! 2-! Ugpvgp|c! p/! 7532! fgn! 3301503114! g-! fc! wnvkoq-!

Ecuu/-!Ug|/!2-!Qtfkpcp|c!p/!26335!fgn!2701803131*/!
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;!fk!22!

6/5/!Pqp!kpekfg!uwnnc!urgvvcp|c!fgnnc!swqvc!fgn!vtcvvcogpvq!fk!

SVYR ]N[[Z]_Z WN []Z[Z^VcVZYR QRWWN QZXNYQN QV ]RaZPN QRWWnN^^RTYZ

fkxqt|kng-! fqrq! ejg! ukc! ocvwtcvq! kn! fktkvvq! c! vcng! vtcvvcogpvq! m! g!

ekqê! fqrq! ejg! ukc! eguucvq! kn! tcrrqtvq! fk! ncxqtq! .! rqkejë-! cpejg!

eqpukfgtcpfq!kn!rquukdkng!ceeqinkogpvq!fk!vcng!fqocpfc!eqp!ghhgvvq!

fcnnc! fcvc! fgnnc! uwc! rtqrquk|kqpg-! eqowpswg! vcng! ghhgvvq! ê!

uweeguukxq!cn!oqogpvq!kp!ewk!ê!ocvwtcvq!kn!fktkvvq!cn!vtcvvcogpvq!fk!

hkpg! tcrrqtvq! )x/! nc! hcvvkurgekg! gucokpcvc! fc! Ecuu/-! Ug|/! 2-!

Qtfkpcp|c!p/!55;;!fgn!2;01303132*/!

Fkxgtucogpvg!qrkpcpfq-!nc!uvguuc!gukuvgp|c!fgn!fktkvvq!ucpekvq!

QNWWnN]_* -. dku!n/!9;9!fgn!2;81!xgttgddg!uwdqtfkpcvc!cf!wp!hcvvq!fgn!

vwvvq!guvtcpgq!ck!tcrrqtvk!vtc!ink!gz!PZYV`TV( QN_Z QNWWnNQRX[VXRY_Z

QRW QN_Z]R QV WNaZ]Z NWWnZOOWVTZ QV PZ]]V^[ZYQR]R VW XRYcVZYN_Z

vtcvvcogpvq-! kn! swcng-! rgt! oqnvgrnkek! tcikqpk-! rwô! pqp! cxxgpktg! q!

cxxgpktg! uqnq! kp! rctvg-! qxxgtq! guugtg! ghhgvvwcvq-! eqog! ê! qtcock!

qtfkpctkq-!kp!oqfq!uecinkqpcvq!pgn!vgorq/!

Eqog! uqrtc! gxkfgp|kcvq-! fgxg-! fwpswg-! iwctfctuk! cn!

oqogpvq! kp!ewk!ocvwtc! nc!urgvvcp|c!fgn! vtcvvcogpvq!g-!ug! kp! vcng!

XZXRY_Z( WnRb PZYV`TR QRW WNaZ]N_Z]R TZQR QRWWnN^^RTYZ QVaZ]cVWR-!

jc! cpejg! fktkvvq! cnnc! swqvc! fgn! vtcvvcogpvq! fk! hkpg! tcrrqtvq-! ejg!

[Z_]d R^^R]R WV\`VQN_N NW XZXRY_Z QRWWnRSSR__VaN [R]PRcVZYR!fc!rctvg!

QRWWnRb PZYV`TR ZOOWVTN_Z/!

6/6/! Pgn! ecuq! fk! urgekg-! pgnnc! fgekukqpg! korwipcvc! uk! ngiig!

PZY PUVN]RccN PUR WnVY_VXN_N( _V_ZWN]R QV N^^RTYZ QVaZ]cVWR( UN

ejkguvq! nc! eqttgurqpukqpg! fgnnc! swqvc! fgn! vtcvvcogpvq! fk! hkpg!

tcrrqtvq-!ocvwtcvc!fcn!octkvq!fqrq!nc!rtqpwpekc!fk!fkxqt|kq/!

Nc! rctvg! pqp! tkuwnvc! cxgtg! qrgtcvq! cnewpc! nkokvc|kqpg! kp!

qtfkpg! cn! swcpvwo! tkejkguvq-! cxgpfq-! cp|k-! rtgekucvq! ejg! nc! swqvc!

cf! guuc! urgvvcpvg! fqxguug! guugtg! fgvgtokpcvc! pgnnc! okuwtc!

PZ]]V^[ZYQRY_R NW 0,$ QRWWnVYQRYYV_d _Z_NWR( ]VSR]V_N NTWV NYYV VY P`V
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21!fk!22!

kn!tcrrqtvq!fk!ncxqtq!uk!gtc!uxqnvq!fwtcpvg!kn!ocvtkoqpkq!)r/!3!fgnnc!

ugpvgp|c!korwipcvc*/!!

Pgnnc!ogp|kqpcvc!fgekukqpg!ê!cnvtguî!urgekhkecvq!ejg!wpc!rctvg!

fk! vcng! vtcvvcogpvq! ê! uvcvc! eqttkurquvc! cnWnRb XN]V_Z rtkoc!

QRWWnVY_]ZQ`cVZYR QRW TV`QVcVZ R `YnNW_]N [N]_R ê! uvcvc! gtqicvc! pgn!

eqtuq! fgn! ikwfk|kq! fk! rtkoq! itcfq-! eqp! nc! rtgekuc|kqpg! ejg-! cn!

oqogpvq!fgnnc!fgekukqpg-!gtcpq!uvcvk!rgtegrkvk!gpvtcodk!ink!korqtvk-!

^`W P`V NXXZY_N]R PZX[WR^^VaZ VW TV`QVPR QRWWnN[[RWWZ UN-! fwpswg-!

eqttgvvcogpvg!fgvgtokpcvq!nc!swqvc!fk!urgvvcp|c!fgnnc! )r/!

4-!5!g!6!fgnnc!ugpvgp|c!korwipcvc*/!

Kp! ukpvguk-! kn! oqvkxq! fk! tkeqtuq! fgxg! guugtg! tgurkpvq! kp!

crrnkec|kqpg!fgn!ugiwgpvg!rtkpekrkq<!!

­Kn! fktkvvq! fgn! eqpkwig! fkxqt|kcvq-! ejg! ukc! cpejg! vkvqnctg!

>?DDY;KK?AFG >C =MC ;DDY;JL) -' =GEE; .' D) p/! 9;9! fgn! 2;81-! cf!

qvvgpgtg! nc! swqvc! fgn! vtcvvcogpvq! fk! hkpg! tcrrqtvq! >?DDYgz! eqpkwig!

uqtig!pgn!oqogpvq!kp!ewk!IM?KLYMDLCEG ocvwtc!kn!fktkvvq!c!rgtegrktg!

fgvvq! vtcvvcogpvq! g-! fwpswg-! cn! vgorq! fgnnc! eguuc|kqpg! fgn!

tcrrqtvq! fk! ncxqtq-! cpejg! ug! kn! tgncvkxq! etgfkvq! ê! gukikdkng! uqnq!

swcpfq! .! g! pgk! nkokvk! kp! ewk! X! DYCEHGJLG ê! ghhgvvkxcogpvg! gtqicvq=!

wpc! xqnvc! eguucvq! kn! tcrrqtvq! fk! ncxqtq-! pqp! jc-! fwpswg-! cnewpc!

kpekfgp|c! uwnnc! fgdgp|c! fgnnc! ogp|kqpcvc! swqvc! nc! rtgugpvc|kqpg-!

pgn! eqtuq! fgn! ikwfk|kq! kpuvcwtcvq! rgt! nc! tgncvkxc! nkswkfc|kqpg-! fgnnc!

tkejkguvc! fk! J?NG=; >?DDY;KK?AFG >CNGJPCD?-! kn! ewk! gxgpvwcng!

ceeqinkogpvq-! cpejg! ug! fkurquvq! fcnnc! fcvc! fgnnc! fqocpfc-! ê!

uweeguukxq! ;DD; CFKGJA?FP; >?D >CJCLLG HJ?NCKLG >;DDY;JL) +, dku! n/! p/!

9;9!fgn!2;81½/!

7/! Kp! eqpenwukqpg-! ceeqnvq! rct|kcnogpvg! kn! rtkoq! oqvkxq! fk!

tkeqtuq-! nc! ugpvgp|c! korwipcvc! fgxg! guugtg! ecuucvc! pgk! nkokvk!

kpfkecvk-! eqp! eqpugiwgpvg! tkpxkq! fgnnc! ecwuc-! cpejg! rgt! swcpvq!

tkiwctfc!ng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ-!cnnc!Eqtvg!fk!crrgnnq!fk!

Cpeqpc!kp!fkxgtuc!eqorquk|kqpg/!
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22!fk!22!

8/! Kp! ecuq! fk! fkhhwukqpg! fgnnc! rtgugpvg! qtfkpcp|c-! fgxqpq!

guugtg!qoguug!ng!igpgtcnkvâ!g!k!fcvk!kfgpvkhkecvkxk!fgnng!rctvk!g!fgink!

cnvtk!uqiigvvk!kp!guuc!ogp|kqpcvk-!N YZ]XN QRWWnN]_* 1. Q*WT^* Y* -52

fgn!3114/!

R/S/O/!

Nc!Eqtvg!

ceeqinkg! kn!rtkoq!oqvkxq!fk! tkeqtuq!pgk! nkokvk!fk!ewk! kp!oqvkxc|kqpg-!

fkejkctc! cuuqtdkvq! kn! ugeqpfq! g! ! tkigvvc! ink! cnvtk! oqvkxk=! ecuuc! nc!

ugpvgp|c! korwipcvc! kp! tgnc|kqpg! cnng! egpuwtg! ceeqnvg! g! tkpxkc! nc!

ecwuc! cnnc! Eqtvg! fk! crrgnnq! fk! Cpeqpc! kp! fkxgtuc! eqorquk|kqpg-!

cpejg! rgt! nc! nkswkfc|kqpg! fgnng! urgug! fk! swguvq! ikwfk|kq! fk!

ngikvvkokvâ=!

fkurqpg! ejg-! kp! ecuq! fk! fkhhwukqpg! fgnnc! rtgugpvg! qtfkpcp|c-! ukcpq!

qoguug!ng!igpgtcnkvâ!g! k!fcvk! kfgpvkhkecvkxk! !fgnng!rctvk!g! !fgink!cnvtk!!

uqiigvvk! kp!guuc!XRYcVZYN_V( N YZ]XN QRWWnN]_* 1. Q*WT^* Y* -52 QRW

3114/!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!Rtkoc!Ug|kqpg!

ekxkng!fgnnc!Eqtvg!uwrtgoc!fk!Ecuuc|kqpg-!kn!8!crtkng!3133/!

! ! ! ! ! ! !!!!!!!Nc!!Rtgukfgpvg!

! ! ! ! ! ! !!!!!!!Ocifc!Etkuvkcpq!
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