
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!3!

Eqorquvc!fc<!
Qiigvvq!

!NWKIK!IKQXCPPK!NQODCTFQ! .!Rtgukfgpvg!.!
EQPFQOKPKQ!

!IKWUGRRG!ITCUUQ! .!Eqpukinkgtg!.!

!CPVQPKQ!UECTRC! .!Tgn/!Eqpukinkgtg!.! Wf/!2501803133!.!EE!

!NWEC!XCTTQPG! .!Eqpukinkgtg!.! T/I/P/!395;703132!

!UVGHCPQ!QNKXC! .!Eqpukinkgtg!.!
!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!395;7.3132!rtqrquvq!fc<!

H)G)A)' _P]]_T`T[aPaP T SXUT`P SPYYsPcc\RPa\

=!

.!tkeqttgpvg!.!

eqpvtq!

EQPFQOKPKQ! -!

_P]]_T`T[aPa\ T SXUT`\ SPYYsPcc\RPa\ =!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq!nc!ugpvgp|c!p/!56203132!fgnnc!EQTVG!F(CRRGNNQ!fk!ECVCP\CTQ-!

fgrqukvcvc!kn!4201403132=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

2501803133!fcn!Eqpukinkgtg!CPVQPKQ!UECTRC/!

!

!
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3!fk!22!

HCVVK!FK!ECWUC!G!TCIKQPK!FGNNC!FGEKUKQPG!

2/Nc! u/t/n/! jc! rtqrquvq! tkeqtuq! ctvkeqncvq! kp! vtg!

oqvkxk!cxxgtuq!nc!ugpvgp|c!p/!56303132!rwddnkecvc!kn!42!oct|q!3132!fgnnc!

9\_aT SsP]]TYY\ SX 9PaP[eP_\) !

GT`X`aT R\[ R\[a_\_XR\_`\ YsX[aXZPa\ 9\[S\ZX[X\

/!!

-)AP 9\_aT SsP]]TYY\ SX 9PaP[eP_\ WP _XVTaaPa\ YsP]]TYY\ U\_ZbYPa\ SPYYP

! u/t/n/! cxxgtuq! nc! ugpvgp|c! rtqpwpekcvc! kp! rtkoq!

itcfq!fcn!Vtkdwpcng!fk!Ecvcp|ctq!kp!fcvc!23!ociikq!3125-!eqp!nc!swcng!gtc!

`aPaP _T`]X[aP Ys\]]\`XeX\[T ]_\Z\``P SPYYP `\RXTaf PccT_`\ XY STR_Ta\

kpikwpvkxq!qvvgpwvq!fcn!Eqpfqokpkq!

]T_ YsXZ]\_a\ SX u -4)+40'-/' \Ya_T X[aT_T``X' P aXa\Y\ SX `]T`T

R\[S\ZX[XPYX ]T_ YT VT`aX\[X SPYYsP[[\ -++- PYYsP[[\ -++0)!

HXP XY I_XQb[PYT RWT YP 9\_aT SsP]]TYY\ WP[[\ [TVPa\ RWT U\``T `aPaP SPaP

]_\cP STYYsPRR\_S\ SX R\Z]T[`P|kqpg! kpvgteqtuq! vtc! nc! eqpfqokpc!

!u/t/n/!g!kn!Eqpfqokpkq! -!swcpvq!

ck! fgdkvk! fgnnc! rtkoc! rgt! k! eqpvtkdwvk! eqpfqokpkcnk! gf! kn! eqttkurgvvkxq! ejg!

Pc_TQQT cP[aPa\ YP `\RXTaf ]T_ YsbaXYXee\ SP ]P_aT STY 9\[S\ZX[X\! fk! wp!

XZZ\QXYT ]T_ qPZQbYPa\_X\r SX ]_\]_XTaf STYYP _XR\__T[aT) AP 9\_aT

SsP]]TYY\ WP _XaT[ba\ RWT U\_[X``T_\ ]_\cP STYYT Z\_\`Xaf PeX\[PaT X R\[aX

eqpuwpvkxk!3113-!3114-!3115!g!3116!g! ng!uejgfg!eqpvcdknk!fgrqukvcvg-!gf!

WP `\`aT[ba\ RWT YsTcT[abPYT PRR\_S\ cT_QPYT R\[RYb`\ SPYYsPZZX[X`a_Pa\_T

]T_ YsbaXYXee\ STY Y\RPYT [TV\eX\ SX ]_\]_XTaf STYYP

pqp! cxtgddg! rqvwvq! korgipctg! kn! Eqpfqokpkq! kp! cuugp|c! fk! tcvkhkec!

STYYsP``TZQYTP) AP `T[aT[eP XZ]bV[PaP WP PYa_T`i _XaT[ba\ [\[ ]_\cPaT YT

oqfPYXaf TS X aT_ZX[X STYYsbaXYXeePeX\[T' SP ]P_aT STY 9\[S\ZX[X\'

STYYsXZZ\QXYT PSXQXa\ PS PZQbYPa\_X\ SX ]_\]_XTaf STYYP `\RXTaf' TS WP

rgtekô! tkigvvcvq! cpejg! nc! fqocpfc! xqnvc! cnnc! eqttgurqpukqpg! fk! wpc!

qX[ST[[Xaf ]T_ Ys\RRb]PeX\[Tr)!
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4!fk!22!

4/!Kn!rtkoq!oqvkxq!fgn!tkeqtuq!fgnnc! !u/t/n/!fgpwpekc!nc!

cX\YPeX\[T T*\ UPY`P P]]YXRPeX\[T STVYX P_aa) ,,0 T ,,1 R)])R) qT SX \V[X

pqtoc! g! rtkpekrkq! fk! xcnwvc|kqpg! fgn! ocvgtkcng! rtqdcvqtkq! qhhgtvq! fcnng!

]P_aXr) AP _XR\__T[aT `X _X]\_aP PX qZTeeX X`a_baa\_X T`XQXaX T _XRWXT`aXr [TVYX

cvvk!fgn!ikwfk|kq!fk! ogtkvq=!fgfweg!ejg!pgk!dkncpek! eqpuwpvkxk!g!rtgxgpvkxk!

STY 9\[S\ZX[X\ SPYYsP[[\ -++- PYYsP[[\ -++0

q[\[ cX h a_PRRXP SX ]\`aT P STQXa\ STYYP `\RXTafr ]T_ VYX \[T_X R\[S\ZX[XPYX

kpikwpvk=!gurqpg!ejg!kn!Eqpfqokpkq!uk!ê!qrrquvq!cnnc!tkejkguvc!fk!gukdk|kqpg!

STYYT `R_Xaab_T R\[aPQXYX T STYYsTYT[R\ STX R\[S\ZX[X Z\_\`X' ^bT`asbYaXZ\

]\X qXZ]_\ccX`PZT[aTr ST]\`XaPa\6 [P__P SX b[ ]_\RTSXZT[a\ ]T[PYT P

RP_XR\ STYYsPZZX[X`a_Pa\_T' `\aa\]\`a\ Pink!cttguvk!fqokeknkctk-!g!fk! kpfcikpk!

STYYP >bP_SXP SX =X[P[eP6 R\[aT`aP Ys\ZT``P cPYbaPeX\[T STX S\RbZT[aX

`bYYsPccT[ba\ X[a_\Xa\ [TYYT Z\_T STY VXbSXeX\ SX ]_XZ\ V_PS\ SX ]P_aT STYYT

uqoog! kpikwpvg=! tkhgtkueg! fk! guugtg! xgpwvc! kp! rquuguuq! uqnq! fqrq! nc!

rwddnkec|kqpg!fgnnc!ugpvgp|c!fk!crrgnnq!fk!pwqxc!fqewogpvc|kqpg!cvvkpgpvg!

ck!rcicogpvk!fk!rctvg!fgink!qpgtk!eqpfqokpkcnk!rgt!ink!gugtek|k!3115!g!3116!

fc! rctvg! fk! ! g! fk! =! ejkgfg! fk! ecuuctg! nc! ugpvgp|c!

korwipcvc! rgt! hct! gurngvctg! nc! EVW! vgepkeq.eqpvcdkng! ikâ! uqnngekvcvc! kp!

rtkoq!itcfq!gf!kp!crrgnnq/!

!@Y `TR\[S\ Z\aXc\ ST[b[RXP YP cX\YPeX\[T \ UPY`P P]]YXRPeX\[T SX q[\_ZT SX

SX_Xaa\ T SXUTaa\ SX Z\aXcPeX\[T `b ]b[aX STRX`XcX STYYP R\[a_\cT_`XPr Td P_a)

471!p/!4!g!p/!6!e/r/e/!Uk!tkhgtkueg!fgnng!fgrquk|kqpk!fgk!vguvkoqpk! -!

T ' RWT' ^bP[a\ PYYsXZZ\QXYT PSXQXa\ PS PZQbYPa\_X\ ZTSXR\'

Pc_TQQT_\ R\[UT_ZPa\ YP qSX`]\[XQXYXaf STX Y\RPYX X[ RP]\ PY R\[S\ZX[X\ `X[

SPY Y\[aP[\ ,44.r) E_\]_X\ ]T_ TUUTaa\ SX aPYT qSX`]\[XQXYXafr STYYsXZZ\QXYT

fk! rtqrtkgvâ! fgnnc! ! u/t/n/-! kn! Eqpfqokpkq! pqp! cxgxc!

rgtekô! ock! tkejkguvq! cnnc! uqekgvâ! kn! rcicogpvq! fgink! qpgtk! eqpfqokpkcnk-!

R\Z]T[`PaX R\[ YP qSTaT[eX\[T STY RS) PZQbYPa\_X\r) AsPRR\_S\ _PVVXb[a\

R\[ YsPZZX[X`a_Pa\_T `P_TQQT `aPa\' ]T_PYa_\' \VVTaa\ SX q_PaXUXRP XZ]YXRXaPr

cnnc!nweg!fgn!eqorqtvcogpvq!equvcpvg!fgk!eqpfqokpk!fcn!2;;4!cn!3119-!ejg!
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5!fk!22!

cxgxcpq!vqnngtcvq!kn!ocpecvq!rcicogpvq!fgnng!urgug!eqpfqokpkcnk!fc!rctvg!

fgnnc! uqekgvâ/! Uk! kpukuvg! cnvtguî! rgt! kn! tkeqpquekogpvq! fgnnc! kpfgppkvâ! fk!

\RRb]PeX\[T ]T_ YP `\ZZP SX u /+)+++'++)!

@Y aT_e\ Z\aXc\ STSbRT YP q\ZT``P STRX`X\[T `bYYP S\ZP[SP SX

PRRT_aPZT[a\ STYYsPccT[ba\ ]PVPZT[a\ STYYT `\ZZT X[VXb[aTo SP ]P_aT

STX [b\cX PR^bX_T[aX X cXYYX[Xr)!

5/! Uw! rtqrquvc! fgn! tgncvqtg-! ejg! tkvgpgxc! ejg! kn! tkeqtuq! rqvguug! guugtg!

fkejkctcvq!kpcookuukdkng-!eqp!nc!eqpugiwgpvg!fghkpkdknkvâ!pgnng!hqtog!fk!ewk!

cnn(ctv/! 491.dku! e/r/e/-! kp! tgnc|kqpg! cnn(ctv/! 486-! eqooc! 2-!p/! 2*-! e/r/e/-! kn!

rtgukfgpvg!jc!hkuucvq!n(cfwpcp|c!fgnnc!ecogtc!fk!eqpukinkq/!

5/2/! Nc! tkeqttgpvg! jc! rtgugpvcvq! ogoqtkc/! Cpejg! kn! eqpvtqtkeqttgpvg! jc!

]_T`T[aPa\ ZTZ\_XP T ]_\S\aa\ STYXQT_PeX\[T STYYsP``TZQYTP R\[S\ZX[XPYT

SX _PaXUXRP STYYP R\`aXabeX\[T X[ VXbSXeX\ \]T_PaP SPYYsPZZX[X`a_Pa\_T)!

5/3/!Pgnnc!ogoqtkc!rtgugpvcvc!fcnnc! !u/t/n/!uk!quugtxc!

ejg!nc!rtqrquvc!fgn!tgncvqtg!pwnnc!jc!tkngxcvq!kp!ogtkvq!cnnc!tkejkguvc!fgnnc!

_XR\__T[aT SX q_XSTaT_ZX[P_T YT `\ZZT ]\_aPaT SPY aXa\Y\ Z\[Xa\_X\ ]T_

PccT[ba\ ]P_eXPYT ]PVPZT[a\ [TY R\_`\ STY VXbSXeX\ o M^NbT`a\ P _X]_\cP

fgnnc!`b]T_UXRXPYXaf R\[ RbX cT[V\[\ T`PZX[PaX VYX PaaX SX RPb`P o YTVVT[S\

oqnvq!htgvvqnqucogpvg!kn!tkeqtuq-! kn!eqpvtqtkeqtuq!g! k!fqewogpvk!cnngicvk!fc!

gpvtcodg! ng! rctvk-! cnvtkogpvk! qiik! cxtgooq! wpc! rtqrquvc! cuuqnwvcogpvg!

SXcT_`Pr) !

Nc!tkeqttgpvg!kp!vcn!oqfq!vtcuewtc!ejg!nc!rtqrquvc!fk!vtcvvc|kqpg!ecogtcng!

ck!ugpuk!fgnn(ctv/!491.dku!e/r/e/!pqp!tkxguvg!ectcvvgtg!fgekuqtkq!g!pqp!fgxg!

guugtg!oqvkxcvc-!guugpfq!fguvkpcvc!c!hwpigtg!fc!rtkoc!kpvgtnqew|kqpg!htc!

kn!tgncvqtg!g!kn!rtgukfgpvg!fgn!eqnngikq=!pë!kn!eqpvgpwvq!g!nc!hwp|kqpg!fk!vcng!

fkurquk|kqpg! uqpq! owvcvk! cnn(gukvq! fgn! Rtqvqeqnnq! fk! kpvguc! vtc! nc! Eqtvg! fk!

ecuuc|kqpg-! kn! Eqpukinkq! Pc|kqpcng! Hqtgpug! g! n(Cxxqecvwtc! igpgtcng! fgnnq!

Uvcvq! uwnn(crrnkec|kqpg! fgn! #pwqxq! tkvq#! ck! ikwfk|k! ekxknk! fk! ecuuc|kqpg-!

kpvgtxgpwa\ X[ SPaP ,0 SXRTZQ_T -+,1' RWT WP ]_TcX`a\ Y$vvX[U\_ZPeX\[T
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6!fk!22!

ektec! ng! tcikqpk! fgnn(cxxkq! fgn! tkeqtuq! cnnc! vtcvvc|kqpg! kp! cfwpcp|c!

RPZT_PYTww %a_P YT aP[aT' 9P``) HTe) 7!.!3-!1601303131-!p/!3831*/!!

6/! K! vtg! oqvkxk! fk! tkeqtuq! uqpq! ceeqowpcvk! fc! kfgpvkek! rtqhknk! fk!

kpcookuukdknkvâ/!

6/2/! Kppcp|kvwvvq-! qrgtc! rgt! guuk! nc! rtgxkukqpg! fk! ewk! cnn(ctv/! 459! vgt-!

eqooc! 6-! e/r/e/-! ejg! guenwfg! ejg! rquuc! guugtg! korwipcvc! rgt! qoguuq!

gucog! gz! ctv/! 471-! eqooc! 2-! p/! 6-! e/r/e/! nc! ugpvgp|c! fk! crrgnnq! #ejg!

eqphgtoc! nc! fgekukqpg! fk! rtkoq! itcfq#! g! ejg-! eqog! pgnnc! urgekg-! tkuwnvk!

hqpfcvc!uwnng!uvguug!tcikqpk-! kpgtgpvk!cnng!swguvkqpk!fk! hcvvq-!rquvg!c!dcug!

fgnnc!ugpvgp|c!fk!rtkoq!itcfq!)ef/!fqrrkc!eqphqtog*/!

6/3/!Pgn!xkiqtg!fgn!vguvq!fgnn(ctv/!471-!eqooc!2-!p/!6-!e/r/e/-!kpvtqfqvvq!fcn!

f/n/!p/!94!fgn!3123-!eqpxgtvkvq!eqp!oqfkhkejg!pgnnc!ngiig!p/!245!fgn!3123-!

pqp! ê! rkû! eqphkiwtcdkng! kn! xk|kq! fk! kpuwhhkekgpvg! q! eqpvtcffkvvqtkc!

oqvkxc|kqpg! fgnnc! ugpvgp|c-! cvvguq! ejg! nc! pqtoc! uwffgvvc! cvvtkdwkueg!

tknkgxq! uqnq! cnn(qoguuq! gucog! fk! wp! hcvvq! fgekukxq! rgt! kn! ikwfk|kq! ejg! ukc!

uvcvq! qiigvvq! fk! fkuewuukqpg! vtc! ng! rctvk-! equvkvwgpfq-! rkwvvquvq-! xk|kq! fk!

pwnnkvâ! fgnnc! ugpvgp|c! ck! ugpuk! fgn! p/! 5*! fgn! ogfgukoq! ctv/! 471! e/r/e/! ng!

krqvguk!fk!#ocpecp|c!cuuqnwvc!fk!oqvkxk!uqvvq!n(curgvvq!ocvgtkcng!g!itchkeq#-!

#oqvkxc|kqpg! crrctgpvg#-! #eqpvtcuvq! kttkfwekdkng! vtc! chhgtoc|kqpk!

kpeqpeknkcdknk#!g!#oqvkxc|kqpg!rgtrnguuc!gf!qdkgvvkxcogpvg!kpeqortgpukdkng#!

)Ecuu/!Ug|/!Wpkvg-!1801503125-!p/!9164*/!

0).) <s ST[b[RXPaP Ys\ZT``P \ T__\[TP cPYbaPeX\[T SX _X`bYaP[eT

S\RbZT[aPYX %_TYPaXcT PX QXYP[RX R\[S\ZX[XPYX TS PYYsTYT[R\ Sgnng! oqtqukvâ-!

fgk! swcnk! uk! rtqrqpg! wpc! ngvvwtc! qrrquvc! c! swgnnc! fcvc! fcnnc! Eqtvg!

SsP]]TYY\' [\[RWg PVYX T`TVbXaX ]PVPZT[aX STYYT `\ZZT ]T_ RbX h RPb`P&'

ZP [\[ cXT[T `]TRXUXRPZT[aT X[SXRPa\' R\ZT ]_T`R_XcT YsP_a) .11' R\ZZP

2-!p/!7-!e/r/e/-!#eqog#!g!#swcpfq#! k!hcvvk!uvqtkek!fc!guuk!eqortqxcvk!gtcpq!

uvcvk!qiigvvq!fk!fkuewuukqpg!rtqeguuwcng!vtc! ng!rctvk-!qxxgtq! kp!swcng!cvvq!

fkhgpukxq!gtcpq!uvcvk!gurquvk!ink!ueqrk!fgnnc!tgncvkxc!gukdk|kqpg!fqewogpvcng!

eqp! tkiwctfq! cnng! fqocpfg! q! geeg|kqpk! fgnnc! rctvg-! hgtoq! tguvcpfq! ejg!
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7!fk!22!

n(qoguuq! gucog! fk! gngogpvk! kuvtwvvqtk! pqp! kpvgitc-! fk! rgt! uë-! kn! xk|kq! fk!

qoguuq! gucog! fk! wp! hcvvq! fgekukxq! swcnqtc! kn! hcvvq! uvqtkeq-! tkngxcpvg! kp!

ecwuc-!ukc!uvcvq!eqowpswg!rtguq! kp!eqpukfgtc|kqpg!fcn!ikwfkeg-!cpeqtejë!

nc!ugpvgp|c!pqp!cddkc!fcvq!eqpvq!fk!vwvvg!ng!tkuwnvcp|g!rtqdcvqtkg/!!

6/5/!K!oqvkxk!fk!tkeqtuq!uk!tkuqnxqpq! kp!wpc!etkvkec!igpgtkec!fgnnc!ugpvgp|c!

korwipcvc-!hqtowncvc!uqvvq!wpc!oqnvgrnkekvâ!fk!rtqhknk!fk!hcvvq-!gf!kpxqecpq!

wp!igpgtkeq!tkppqxcvq!gucog!fgnng!tkuwnvcp|g!kuvtwvvqtkg!g!uqpq!swkpfk!xqnvk!

c! fgxqnxgtg! cnnc! Eqtvg! fk! ecuuc|kqpg! kn! eqorkvq! fk! rtqegfgtg! c! pwqxk!

crrtg||cogpvk! fk! hcvvq! ogfkcpvg! wp! ceeguuq! fktgvvq! cink! cvvk! ejg! rquuc!

eqpfwttg!cf!wpc!fkxgtuc!fgnkdc|kqpg!fgn!ogtkvq!fgnnc!nkvg/!!

Swcpvq! cnnc! krqvk||cvc! xkqnc|kqpg! fgnn(ctv/! 226! e/r/e/-! guuc! rwô! guugtg!

fgfqvvc! eqog! xk|kq! fk! ngikvvkokvâ! uqnq! fgpwpekcpfq! ejg! kn! ikwfkeg! jc!

fkejkctcvq!gurtguucogpvg!fk!pqp!fqxgt!quugtxctg!nc!tgiqnc!eqpvgpwvc!pgnnc!

pqtoc-!qxxgtq!jc!ikwfkecvq!uwnnc!dcug!fk!rtqxg!pqp!kpvtqfqvvg!fcnng!rctvk-!

oc!fkurquvg!fk!uwc!kpk|kcvkxc!hwqtk!fgk!rqvgtk!qhhkekquk!tkeqpquekwvkink-!g!pqp!

cpejg! ejg! kn! ogfgukoq-! pgn! xcnwvctg! ng! rtqxg! rtqrquvg! fcnng! rctvk-! jc!

cvvtkdwkvq!ociikqt!hqt|c!fk!eqpxkpekogpvq!cf!cnewpg!rkwvvquvq!ejg!cf!cnvtg/!

Nc! xkqnc|kqpg! fgnn(ctv/! 227! e/r/e/! )pqtoc! ejg! ucpekueg! kn! rtkpekrkq! fgnnc!

nkdgtc! xcnwvc|kqpg! fgnng! rtqxg-! ucnxc! fkxgtuc! rtgxkukqpg! ngicng*! ê! c! uwc!

xqnvc! kfqpgc! cf! kpvgitctg! kn! xk|kq! fk! ewk! cnn(ctv/! 471-! p/! 5-! e/r/e/-! uqnq!

swcpfq! kn! ikwfkeg! fk! ogtkvq! fkucvvgpfc! vcng! rtkpekrkq! kp! cuugp|c! fk! wpc!

fgtqic! pqtocvkxcogpvg! rtgxkuvc-! qxxgtq-! cnn(qrrquvq-! xcnwvk! ugeqpfq!

rtwfgpvg!crrtg||cogpvq!wpc!rtqxc!q!tkuwnvcp|c!rtqdcvqtkc!uqiigvvc!cf!wp!

fkxgtuq!tgikog!)Ecuu/!Ug|/!4-!2101703127-!p/!229;3*/!

Rtqrtkq! kp! dcug! cn! ogfgukoq! ctv/! 227! e/r/e/-! tkgpvtc! kpxgeg! pgn! rqvgtg!

fkuetg|kqpcng! fgn! ikwfkeg! fk! ogtkvq! kpfkxkfwctg! ng! hqpvk! fgn! rtqrtkq!

eqpxkpekogpvq-! crrtg||ctg! ng! rtqxg-! eqpvtqnnctpT YsPaaT[SXQXYXaf T YP

eqpenwfgp|c!g!ueginkgtg-!vtc!ng!tkuwnvcp|g!rtqdcvqtkg-!swgnng!tkvgpwvg!kfqpgg!

c! fkoquvtctg! k! hcvvk! kp! fkuewuukqpg/! Vcng! qrgtc|kqpg! pqp! ê! eqpugpvkvc! pgn!

ikwfk|kq!fk!ngikvvkokvâ/!!
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8!fk!22!

Pqpquvcpvg! nc! twdtkec! fgn! rtkoq! oqvkxq! fk! tkeqtuq! fgpwpek! wp! xk|kq! fk!

xkqnc|kqpg! fk! ngiig! eqp! tkhgtkogpvq! cink! ctvv/! 226! g! 227! e/r/e/-! kn! uwq!

eqpvgpwvq! gurqukvkxq! pqp! rtqurgvvc! wp(gttqpgc! tkeqipk|kqpg-! fc! rctvg! fgn!

rtqxxgfkogpvq! korwipcvq-! fgnnc! hcvvkurgekg! cuvtcvvc! tgecvc! fcnng!

tkejkcocvg! pqtog! fk! fktkvvq-! oc! cnngic! wp(gttqpgc! tkeqipk|kqpg! fgnnc!

hcvvkurgekg! eqpetgvc! c! og||q! fgnng! tkuwnvcp|g! fk! ecwuc-! nc! ewk! egpuwtc! ê!

]\``XQXYT' X[ `TST SX YTVXaaXZXaf' `\YaP[a\ `\aa\ XY ]_\UXY\ STYYsP_a) .1+'

eqooc!2-!p/!6-!e/r/e/!!

6/6/! Ng! egpuwtg! uqpq! cnvtguî! kpcookuukdknk! ck! ugpuk! fgnn(ctv/! 471! dku! p/! 2!

e/r/e/!

6/6/2/!Qeeqttg! kp!rtgoguuc!tkdcfktg!ejg!pgn!ikwfk|kq!fk! *++*-(1(*)&!c!%&$,&.*!

()'(/).(0*! eqpegtpgpvg! kn! rcicogpvq! fk! eqpvtkdwvk! rgt! urgug-! kn! eqpfqokpkq!

uqffkuhc!n(qpgtg!rtqdcvqtkq!uw!guuq!itcxcpvg!eqp!nc!rtqfw|kqpg!fgn!xgtdcng!

fgnn(cuugodngc!eqpfqokpkcng!kp!ewk!uqpq!uvcvg!crrtqxcvg!ng!urgug-!pqpejë!

fgk!tgncvkxk!fqewogpvk!)Ecuu/!Ug|/!7!.!3-!3401803131-!p/!267;7=!Ecuu/!Ug|/!

3-! 3;! ciquvq! 2;;5-! p/! 867;*/! ! Kn! ikwfkeg-! rtqpwpekcpfq! uwn! ogtkvq-!

gogvvgtâ! wpc! ugpvgp|c! hcxqtgxqng! q! ogpq-! c! ugeqpfc! ejg!

YsPZZX[X`a_Pa\_T SXZ\`a_X RWT YP S\ZP[SP `XP U\[SPaP' T RX\h RWT XY R_TSXa\

rtgvguq! uwuukuvg-! ê! gukikdkng! g! ejg! kn! eqpfqokpkq! pg! ê! vkvqnctg/! Kn! ikwfkeg!

fgxg!swkpfk!ceeqinkgtg!n(qrrquk|kqpg!uqnq!swcnqtc!nc!fgnkdgtc!eqpfqokpkcng!

cddkc!rgtfwvq!nc!uwc!ghhkecekc-!rgt!guugtpg!uvcvc!n(gugew|kqpg!uqurguc!fcn!

ikwfkeg! fgnn(korwipc|kqpg-! gz! ctv/! 2248-! eqooc! 3-! e/e/-! q! rgt! cxgtg!

swguvk-!eqp!ugpvgp|c!uqrtcxxgpwvc!cnnc!fgekukqpg!fk!ogtkvq!pgn!ikwfk|kq!fk!

qrrquk|kqpg!cpeqtejë!pqp!rcuucvc!kp!ikwfkecvq-!cppwnncvq!nc!fgnkdgtc|kqpg!

)Ecuu/! Ug|/! 3-! 2502203123-! p/! 2;;49=! Ecuu/! Ug|/! 7! .! 3-! 3501403128-! p/!

8852*/!

;PYYsP]]_\cPeX\[T STY _T[SXR\[a\ P[[bPYT STYYsPZZX[X`a_Pa\_T' ]T_aP[a\'

]T_ TUUTaa\ STYYP cX[R\YPaXcXaf aX]XRP STYYsPaa\ R\YYTVXPYT `aPQXYXaP SPY ]_XZ\

R\ZZP STYYsP_a) ,,.2 R)R)' SX`RT[ST YsX[`\_VT[eP' T ^bX[SX P[RWT YP ]_\cP'

STYYsqddnkic|kqpg! kp! dcug! cnnc! swcng! ekcuewpq! fgk! eqpfqokpk! ê! vgpwvq! c!
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9!fk!22!

eqpvtkdwktg! cnng! urgug! qtfkpctkg! rgt! nc! eqpugtxc|kqpg! g! nc! ocpwvgp|kqpg!

fgnng!rctvk!eqowpk!fgnn(gfkhkekq!q!rgt!nc!rtguvc|k\[T STX `T_cXeX [TYYsX[aT_T``T

eqowpg!)Ecuu/!Ug|/!3-!1602202;;3-!p/!22;92*/!

Kn!tgpfkeqpvq!eqpuwpvkxq!ejg-!pgn!rtqurgvvq!fgk!eqpvk!kpfkxkfwcnk!rgt!ukpiqnq!

R\[S\ZX[\ %R\ZT [TYYP `]TRXT YP 9\_aT SsP]]TYY\ SX 9PaP[eP_\ WP SPa\ ]T_

PRRT_aPa\ X[ UPaa\ P ]PVX[P . STYYsXZ]bV[PaP `T[aT[eP&' _X]\_aX YT `\ZZT

fqxwvg! cn! eqpfqokpkq-! eqortgpukxg! fgnng! oqtqukvâ! tgncvkxg! cnng! cppwcnkvâ!

rtgegfgpvk! tkocuvg! kpuqnwvg! )ng! swcnk! equvkvwkueqpq! pqp! uqnq! wp! ucnfq!

eqpvcdkng! fgnnq! uvcvq! rcvtkoqpkcng! cvvkxq-! oc! cpejg! wpc! rquvc! fk! fgdkvq!

rgtocpgpvg!fk!swgn!rctvgekrcpvg*-!wpc!xqnvc!crrtqxcvq!fcnn(cuugodngc!rwô!

guugtg! korwipcvq!ck!ugpuk!fgnn(ctv/!2448!e/e/-!equvkvwgpfq!cnvtkogpvk!guuq!

uvguuq! kfqpgq! vkvqnq! fgn! etgfkvq! eqornguukxq! pgk! eqphtqpvk! fk! swgn! ukpiqnq!

rctvgekrcpvg-! rwt! pqp! fcpfq! nwqiq! cf! wp! pwqxq! hcvvq! equvkvwvkxq! fgn!

etgfkvq!uvguuq!)Ecuu/!Ug|/!7!.!3-!2601303132-!p/!4958*/!

6/6/3/! Urgvvc! cnn(cuugodngc! eqpfqokpkcng! )g! pqp! cnn(cookpkuvtcvqtg*! kn!

#rqvgtg#! fk! crrtqxctg! wpc! vtcpuc|kqpg! tkiwctfcpvg! urgug! f(kpvgtguug!

eqowpg-! qxxgtq! fk! fgngictg! n(cookpkuvtcvqtg! c! vtcpukigtg-! hkuucpfq! ink!

gxgpvwcnk!nkokvk!fgnn(cvvkxkvâ!fkurqukvkxc!pgiq|kcng!chhkfcvcink!)eht/!Ecuu/!Ug|/!

3-!2701203125-!p/!932=!Ecuu/!Ug|/!3-!3601402;91-!p/!2;;5*/!Kp!vcn!ugpuq!

fgrqpg! cnvtguî! n(ctv/! 223;-! eqooc! ;-! e/e/-! kpvtqfqvvq! fcnnc! ngiig! 22!

fkegodtg! 3123-! p/! 331! g! rgtekô! swk! pqp! crrnkecdkng! tcvkqpg! vgorqtku-! kn!

swcng! eqowpswg! qddnkic! n(cookpkuvtcvqtg! cf! ciktg! rgt! nc! tkuequukqpg!

hqt|quc! fgnng! uqoog! fqxwvg! fcink! qddnkicvk-! c! ogpq! ejg! pqp! ukc! uvcvq!

gurtguucogpvg! fkurgpucvq! fcnn(cuugodngc-! eqp! ekô! eqphgtocpfq! ejg! pqp!

tkgpvtc-!swkpfk-! vtc! ng!cvvtkdw|kqpk!fgnn(cookpkuvtcvqtg! kn!rqvgtg!fk!rcvvwktg!

eqp!k!eqpfqokpk!oqtquk!fknc|kqpk!fk!rcicogpvq!q!ceeqtfk!vtcpucvvkxk!ugp|c!

crrqukvc!cwvqtk||c|kqpg!fgnn(cuugodngc/!

6/6/4/!Pqp!tkxguvg!]T_RXj PYRb[P STRX`XcXaf' PX UX[X STYYsPRRT_aPZT[a\ SX b[

hcvvq! guvkpvkxq! fgnnc! rtgvguc! etgfkvqtkc! c|kqpcvc! kp! ugfg! oqpkvqtkc! pgn!

rtgugpvg!ikwfk|kq!)cn!fk!nâ!fgk!rtqhknk!uqvvqnkpgcvk!pgnnc!ugpvgp|c!korwipcvc!

F
ir
m

a
to

D
a

:
G

U
G

L
IO

T
T

A
M

A
R

IK
A

E
m

e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
2
7

9
9

9
6

6
d
1

e
b

b
7

e
6
b

8
8

4
a

d
7
1

5
5

f4
0

e
1

6
d

F
ir
m

a
to

D
a

:
L

O
M

B
A

R
D

O
L

U
IG

I
G

IO
V

A
N

N
I
E

m
e
s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
3
8

1
ca

0
8

2
4
2

2
6

8
4

9
4
5

b
f9

c7
3
8
e

e
5

a
d

1
7
b

Numero registro generale 28496/2021

Numero sezionale 7633/2022

Numero di raccolta generale 24808/2022

Data pubblicazione 12/08/2022



;!fk!22!

RX_RP YP RP_T[eP SX ]_\cP&' YsPYYTVPeX\[T STYYsPxxgpwvc! eqpenwukqpg! fk! wpc!

eqpxgp|kqpg! kpvgtxgpwvc! vtc! nc! eqpfqokpc! ! u/t/n/! g!

YsPZZX[X`a_Pa\_T STY 9\[S\ZX[X\ ' R\[ YP ^bPYT

nc! rtkoc! uk! qddnkicxc! c! hct! iqfgtg! cn! Eqpfqokpkq! wp! kooqdkng! fk! uwc!

rtqrtkgvâ! fc! cfkdktg! cf! codwncvqtkq! fguvkpcvq! cn! ugtxk|kq! fgnng! wpkvâ!

cdkvcvkxg!eqpfqokpkcnk-!rtgxgfgpfquk!swcng!eqttkurgvvkxq!fgn!iqfkogpvq!fgn!

QT[T YsT`\[T_\ STYYP `\RXTaf R\[RTST[aT SPY ]PVPZT[a\ STX R\[a_XQbaX Td

ctv/! 2234! e/e/! Wpc! ukhhcvvc! kpk|kcvkxc! eqpvtcvvwcng! fgnn(cookpkuvtcvqtg-!

ugp|c! rtgxkc! crrtqxc|kqpg! q! uweeguukxc! tcvkhkec! fgnn(cuugodngc-! pqp!

fgvgtokpc-!kphcvvk-!n(kpuqtigp|c!fk!cnewp!qddnkiq!rgt!kn!eqpfqokpkq-!pë!rwô!

uquvgpgtuk! ejg! nc! uqekgvâ! ! cxguug! hcvvq!

tcikqpgxqnogpvg!chhkfcogpvq!uwnn$\]T_Pa\ T `bX ]\aT_X STYYsPZZX[X`a_Pa\_T'

VXPRRWg X ]\aT_X SX ^bT`asbYaXZ\ T YT Paa_XQbeX\[X STYY$P``TZQYTP `\[\

fgnkpgcvk! eqp! rtgekukqpg! fcink! ctvv/! 2241! g! 2446! e/e/! )Ecuu/! Ug|/! 7!.!3-!

2801903128-!p/!31247*/!!

;sPYa_\ RP[a\' YP _PccX`PQXYXaf STYYP _PaXUXRP' PX `T[`X STYY$P_a) ,.44 R)R)' SX

wp! eqpvtcvvq! uvkrwncvq! fcnn(cookpkuvtcvqtg! geegfgpfq! fcnng! rtqrtkg!

cvvtkdw|kqpk!g!pqp!kpxguvkvq!fgn!tgncvkxq!rqvgtg!fcnn(cuugodngc!uwrrqpg!ejg!

nc! uvguuc! uwttqijk! kn! pgeguuctkq! cvvq! fgnkdgtcvkxq! fgnn(qticpq! eqnngikcng! g!

equvkvwkueg!crrtg||cogpvq!fk!hcvvq!ejg!pqp!rwô!guugtg!eqorkwvq!kp!ugfg!fk!

ngikvvkokvâ-!eqog!kpxgeg!kpxqec!nc!tkeqttgpvg/!

Pë! ê! eqphkVb_PQXYT b[P q_PaXUXRP XZ]YXRXaPr STYYsPRR\_S\ _PVVXb[a\ a_P YP

R\[S\ZX[P T YsPZZX[X`a_Pa\_T' ST`b[aP' `TR\[S\ YP _XR\__T[aT' SPY

eqorqtvcogpvq! equvcpvg! fgk! eqpfqokpk! fcn! 2;;4! cn! 3119-! ejg! cxgxcpq!

vqnngtcvq! kn! ocpecvq! rcicogpvq! fgnng! urgug! eqpfqokpkcnk! fc! rctvg! fgnnc!

uqekgvâ-!kp!swcpvq!wpc!ukhhcvvc!eqpxgp|kqpg!kp!fgtqic!ck!etkvgtk!ngicnk!fk!ewk!

cink!ctvv/!2229!g!2234!e/e/!pqp!rwô! kpvgpfgtuk!crrtqxcvc!q! tcvkhkecvc!rgt!

#hcevc! eqpenwfgpvkc#! )cti/! fc! Ecuu/! Ug|/! 3-! 260210312;-! p/! 37153! Ecuu/!

Ug|/!Wpkvg-!4102302;;;-!p/!;54*/!
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Nc! ocpecp|c! fk! tkhgtkdknkvâ! cnnc! eqnngvvkxkvâ! eqpfqokpkcng! fgn! eqpvtcvvq!

eqpenwuq! vtc! nc! `)_)Y) T YsPZZX[X`a_Pa\_T STY

Eqpfqokpkq! ! rtkxc! cnvtguî! fk! swcnukcuk!

U\[SPZT[a\ YP S\ZP[SP SX qX[ST[[Xaf SX \eewrc|kqpg! fgn! nqecng!

PZQbYPa\_X\r' T``T[S\ ]T_PYa_\ X[a_X[`TRPZT[aT R\[a_PSSXaa\_XP YP

rtqurgvvc|kqpg!fkhgpukxc!fgnnc!tkeqttgpvg-!ejg!fcrrtkoc!uquvkgpg!ejg!rgt!kn!

V\SXZT[a\ STY qY\RPYT PZQbYPa\_X\r T_P `aPaP ]PaabXaP b[P

eqpvtqrtguvc|kqpg-! eqpukuvgpvg! pgnYsT`\[T_\ STYYP `\RXTaf SPVYX \[T_X

eqpfqokpkcnk-!g! rqk!fk! hcvvq!uwrrqpg!wp(qeewrc|kqpg!ugp|c! vkvqnq!fk!fgvvq!

kooqdkng-!cn! hkpg!fk!qvvgpgtg! nc!eqpfcppc!fgn!Eqpfqokpkq! cn!rcicogpvq-!

P]]b[a\' SX b[P qX[ST[[Xaf SX \RRb]PeX\[Tr)!

Kn! tkeqtuq! xc! rgtekô! fkejkctcvq! kpcookuukdkng-! tgiqncpfquk! ugeqpfq!

uqeeqodgp|c! kp! hcxqtg! fgn! eqpvtqtkeqttgpvg! ng! urgug! fgn! ikwfk|kq! fk!

RP``PeX\[T [TYYsPZZ\[aP_T YX^bXSPa\ X[ SX`]\`XaXc\)!

Uwuukuvqpq! k!rtguwrrquvk!rtqeguuwcnk!rgt! kn!xgtucogpvq! p!ck!ugpuk!fgnn(ctv/!

24-!eqooc!2.swcvgt-!fgn!f/R/T/!41!ociikq!3113-!p/!226!.-!fc!rctvg!fgnnc!

tkeqttgpvg-! fk! wp! wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq! wpkhkecvq! rctk! c!

^bTYY\ ]_TcX`a\ ]T_ YsXZ]bV[PeX\[T' `T S\cba\)!

R/!S/!O/!

Nc! Eqtvg! fkejkctc! kpcookuukdkng! kn! tkeqtuq! g! eqpfcppc! nc! tkeqttgpvg! c!

tkodqtuctg! cn! eqpvtqtkeqttgpvg! ng! urgug! uquvgpwvg! pgn! ikwfk|kq! fk!

RP``PeX\[T' RWT YX^bXSP X[ R\Z]YT``XcX u .)-++'++' SX RbX u -++'++ ]T_

gudqtuk-!qnvtg!c!urgug!igpgtcnk!g!cf!ceeguuqtk!fk!ngiig/!

Ck! ugpuk! fgnn(ctv/! 24-! eqooc! 2.swcvgt! fgn! f/R/T/! 226! fgn! 3113-! fâ! cvvq!

fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt! kn!xgtucogpvq-!fc!rctvg!

fgnnc!tkeqttgpvg-!fk!wp!wnvgtkqtg!korqtvq!c!vkvqnq!fk!eqpvtkdwvq!wpkhkecvq!rctk!

c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq!rtkpekrcng-!c!pqtoc!fgn!eqooc!2.dku!fgnnq!

uvguuq!ctvkeqnq!24-!ug!fqxwvq/!
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Equî! fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! 7! .! 3! Ug|kqpg! ekxkng!

fgnnc!Eqtvg!uwrtgoc!fk!ecuuc|kqpg-!kn!25!nwinkq!3133/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!
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