
!

!!!!!!!!!!!!NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!SWKPVC!UG\KQPG!EKXKN!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!QIIGVVQ!

eqorquvc!fck!ugiwgpvk!ocikuvtcvk<!

Ikceqoq!Octkc!Uvcnnc! Rtgukfgpvg! !

Wiq!Ecpfkc! Eqpukinkgtg!p!tgn/! !

Uvghcpkc!Dknnk! Eqpukinkgtg! T/I/P/!97460312;!

Htcpeguec!Rkectfk! Eqpukinkgtg! Etqp/!

CWXSZO <qE^WOZ[! Eqpukinkgtg! Tgr/!

! ! Wf/!2201603133!

jc!fgnkdgtcvq!fk!rtqpwpekctg!nc!ugiwgpvg!!

QTFKPCP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!97460312;!fgn!twqnq!igpgtcng-!rtqrquvq!

FC!

!)eqfkeg!hkuecng! *-!pcvq!c!

gf! kxk! tgukfgpvg! cnnc! -! tcrrtgugpvcvq! g! fkhguq-! ikwuvc!

\^[Qa^O _\SQWOXS S Z[YWZO \[_`S WZ QOXQS OX ^WQ[^_[( ROXXqObb*

)eqfkeg!hkuecng! *-!eqp!uvwfkq!kp!

/!!

.!TKEQTTGPVG!p!!

EQPVTQ!

kn!EQOWPG!FK! !)eqfkeg!hkuecng! *-!kp!rgtuqpc!fgn!Ukpfceq!rtq!

vgorqtg-! -!tcrrtgugpvcvq!g!fkhguq-!kp!hqt|c!fk!rtqewtc!urgekcng!g!

Z[YWZO RO Q[Z_WRS^O^_W( OW _SZ_W RSXXqO^`* 4/( Q[* /( aX`WY[ \S^W[R[( Q*\*Q*( \[_`S WZ

ecneg! cn! eqpvtqtkeqtuq-! pqpejë! fk! fgnkdgtc|kqpg! fgnnc! Ikwpvc! Eqowpcng! p/! 75! fgn! 5!

O\^WXS .,-5( ROXXqObb* &Q[RWQS TW_QOXS '(

fqokeknkcvq-!OW _SZ_W RSXXqO^`* /22( Q[* .( Q*\*Q* S \S^ ]aOZ`[ \[__O ^WXSbO^S( \^S__[ XO

Ecpegnngtkc!fk!swguvc!Eqtvg/!!

.!EQPVTQTKEQTTGPVG!p!

KEK!
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3!fk!9!

cxxgtuq! nc! ugpvgp|c! p/! 68570203129! fgnnc! Eqookuukqpg! Vtkdwvctkc! Tgikqpcng! fgn!

Nc|kq-!fgrqukvcvc!kn!7!ugvvgodtg!3129-!pqp!pqvkhkecvc=!

WFKVC!nc!tgnc|kqpg!fgnnc!ecwuc!kp!ecogtc!fk!eqpukinkq!uxqnvc!kp!fcvc!22!ociikq!3133!

fcn!eqpukinkgtg!Wiq!Ecpfkc=!

TKNGXCVQ!EJG<!

2/! eqp! nc! ugpvgp|c! korwipcvc! nc! Eqookuukqpg! Vtkdwvctkc! Tgikqpcng! fgn! Nc|kq-!

RSQWRSZR[ WZ _SRS RW ^WZbW[( OXXqS_W`[ RSXXq[^RWZOZdO Z* .-251+.,-3 RW ]aS_`O ;[^`S(

_aXXqO\\SXX[ O _a[ `SY\[ ObOZdO`[ ROX ;[YaZS RW Q[Z`^[ XO _SZ`SZdO Z*

7590303124! fgnnc! Eqookuukqpg! Vtkdwvctkc! Rtqxkpekcng! fk! Tqoc-! eqpegtpgpvg!

XqWY\aUZOdW[ZS \^[\[_`O ROX Q[Z`^WPaSZ`S Q[Z`^[ ]aO``^[ Oxxkuk! fk! ceegtvcogpvq! kp!

`SYO RW A;A &ZZ* '( XqOQQ[UXWSbO \O^dWOXYSZ`S(

_`OPWXSZR[( OW TWZW RSXXS PO_W WY\[ZWPWXW RSXXqA;A ^SXO`WbS OUXW OZZW RqWY\[_`O

.,,2+.,,3+.,,4+.,,5( WX bOX[^S RW 5,(,, s+Y]( Q[_h ^WT[^YOZR[ XO _SZ`SZdO fk!

rtkoq!itcfq-!ejg!cxgxc!kpxgeg!ceeqnvq!kn!tkeqtuq!rtqrquvq!fcn!eqpvtkdwgpvg=!

3/! cxxgtuq! vcng! ugpvgp|c! ! rtqrqpgxc! tkeqtuq! rgt! ecuuc|kqpg-!

pqvkhkecvq!vtcokvg!rquvc!gngvvtqpkec!egtvkhkecvc!kp!fcvc!5!oct|q!312;-!hqtowncpfq!fwg!

oqvkxk!fk!korwipc|kqpg=!kp!fcvc!41!crtkng!3133-!kn!tkeqttgpvg!jc!fgrqukvcvq!ogoqtkc!

gz!ctv/!491.dku/2!e/r/e/=!!

4/! kn! Eqowpg! fk! ! tgukuvgxc! eqp! eqpvtqtkeqtuq! pqvkhkecvq! vtcokvg! rquvc!

SXS``^[ZWQO QS^`WTWQO`O Xq4 O\^WXS .,-57!

EQPUKFGTCVQ!EJG<!!

5/! eqp! kn! rtkoq! oqvkxq! fk! korwipc|kqpg! egpuwtcxc! nc! ugpvgp|c!

korwipcvc-! fgpwpekcpfq! nc! fkucrrnkec|kqpg! fgk! rtkpekrk! kpfkecvk! pgnnc! ogp|kqpcvc!

qtfkpcp|c!p/!327;603128!fk!swguvc!Eqtvg!g!nc!xkqnc|kqpg!fgink!ctvv/!4570!459!g!4;5!

e/r/e/! g-! eqp! guuk-! nc! pwnnkvâ! fgnnc! ugpvgp|c! g! nc! xkqnc|kqpg! fgn! fktkvvq! fk! fkhguc-!

cuuwogpfq!ejg<!

c/! kn! Eqowpg-! qtkikpctkq! crrgnncpvg-! pqp! cxgxc! tkcuuwpvq! kn! ikwfk|kq! kppcp|k! cn!

\^SRS``[ ?WaRWQS ^SUW[ZOXS &ORSY\WYSZ`[ Qa^O`[( WZbSQS( ROXXq[RWS^Z[ ^WQ[^^SZ`S'(

equî! kornkekvcogpvg! tkpwpekcpfq! ck! oqvkxk! fk! crrgnnq-! pë! tkrtqrquvq! pgnnc! uwc!
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4!fk!9!

eqorctuc! fk! equvkvw|kqpg! g! tkurquvc! k! oqvkxk! fk! korwipc|kqpg-! eqp! ekô! uquvgpgpfq!

QVS XqO\\SXX[ RSX ;[YaZS Ob^SPPS R[ba`[ S__S^S RWQVWO^O`[ WY\^[QSRWPWXS( OW _SZ_W

RSXXqO^`* /04 Q*\*Q*( WZ ^OUkqpg! fgnnc! ocpecvc! tkcuuwp|kqpg! fgnnq! uvguuq! cf! qrgtc!

RSXXqSZ`S S RSXXO _aO [YS__O Q[_`W`adW[ZS ZSW `S^YWZW7!

d/!kn!Eqowpg!pqp!cxgxc!hqtpkvq-!pgn!ikwfk|kq!fk!tkpxkq-!­mISK\U KVUKYM[V WIYITM[YV

LQ YQNMYQTMU[Vm I ZVZ[MOUV LMSSI Z\I WYM[MZI M UVU PI IZZVS[V IS! uwq! qpgtg! fk!

WYV]IYM QS WYMZ\U[V ]ISVYM Z\WMYQVYM I X\MSSV OQ` LM[MYTQUI[V LISSI 8EB QU p .(1, QU

JIZM ISSnMZWYVWYQV ½!)equî!pgn!tkeqtuq*=!

e/! kp! tcikqpg! fgnnc! ocpecvc! tkcuuwp|kqpg! fgn! ikwfk|kq! fc! rctvg! fgn! Eqowpg! g!

RSXXq[YS__O ^W\^[\[_WdW[ZS RSW Y[`Wbk! fk! crrgnnq-! ­nc! EVT! fqxgxc! tgurkpigtg! vqwv.

KV\Y[ SnIWWMSSV LMSSn;U[M M^ IY[* /02 M+V /04 8WK V ISTMUV IWWSQKIYM SM LQZWVZQ_QVUQ

LMSSnAYLQUIU_I LQ YQU]QV M( ]QZ[I SnIZZMU_I LQ WYV]M ILLV[[M LIS 8VT\UM( KVUNMYTIYM

nc!Ugpvgp|c!fgnnc!EVR½!)equî!pgn!tkeqtuq*=!

f/! nc! rtqpwpekc! kp! gucog! cxgxc! fkucrrnkecvq! ng! fkurquk|kqpk! fgnnc! Eqtvg! fk!

Ecuuc|kqpg-! ejg! ejkgfgxc! kn! tkgucog! fgnnc! swguvkqpg! )cpejg! gxgpvwcnogpvg! eqp!

8EF'( TI UVU KMY[V SnILV_QVUM LQ \U U\V]V KYQ[MYQV IWVLQ[[QKV( JIZI[V( QU ]QVSI_QVUM

LMSSnIY[* .253 K*K/-!ugortg!uwnnc!kpwvknk||cdkng!rgtk|kc! -!ejg!ê!wpc!RGTK\KC!

Fk!RCTVG-!ejg!pqp!rqvgxc!equvkvwktg!xcnkfc!g!urgekhkec!rtqxc-!cpejg!rgtejë!kpfkecxc!

wp!xcnqtg!wpkeq!rgt!VWVVK!K!VGTTGPK!FGN!EQOWPG-!ugp|c!fkuvkpiwgtg!ng!fkhhgtgpvk!

|qpg!g!ng!tgcnk!rqvgp|kcnkvâ!gfkhkecvqtkg!)equî!pgn!tkeqtuq*=!

g/! nc! ugpvgp|c! korwipcvc! gtc-! cnvtguî-! xk|kcvc! fc! xk|kq! fk! wnvtcrgvk|kqpg-! cxgpfq!

tkhqtocvq!kp!rglwu!&Q[Z XO RS`S^YWZOdW[ZS RSX bOX[^S ZSXXO YW_a^O RW 5,+(,, s+Y]' XO

xcnwvc|kqpg! fgnnc! ­ucnqoqpkec½! rtqpwpekc! fgn! rtkoq! Ikwfkeg! tgikqpcng! )ejg! cxgxc!

_`WYO`[ WX bOX[^S RSW PSZW WZ 11(,, s+Y]( `^OYW`S XO ^WRadW[ZS RSX 1,$ RSW bOX[^W

kpfkecvk!fcn!Eqowpg*-!tkrtgpfgpfq!­ink!uvguuk!xcnqtk!vgqtkek!)gf!korquukdknk*!fgnnc!e/f/!

rgtk|kc! -!ikâ!egpuwtcvk!fcnnc!Ugpvgp|c!fgnnc!EVR!fgn!3124-!fcnnc!Ugpvgp|c!

fgnnc!EVT!fgn!3126!g!fcnnc!Qtfkpcp|c!fgnnc!Ecuuc|kqpg!fgn!3128½-!kpxgeg!fk!uvcdknktg!

WX Q[^^S``[ bOX[^S bSZOXS RSW PSZW( RO \[^^S O PO_S RSXXqWY\[_WdW[ZS `^WPa`O^WO( WZ

tcrrqtvq!cnnc!nqtq!ghhgvvkxc!gfkhkecdknkvâ=!!
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5!fk!9!

6/! eqp! nc! ugeqpfc! fqinkcp|c! kn! tkeqttgpvg! tkortqxgtcxc! cn! Ikwfkeg! tgikqpcng!

Xq[YS__[ S_OYS RW aZ TO``[ RSQW_Wb[ QVS S^O _`O`[ [UUS``[ RW RW_Qa__W[ZS `^O XS \O^`W(

rqpgpfq!kp!tknkgxq!ejg!pqp!cxgpfq!kn!Eqowpg-!­korwipcvq!nc!Ugpvgp|c!fgnnc!EVT!fgn!

3126-! uk! fgfweg! ejg! cddkI IKKM[[I[V SI YQL\_QVUM LMS 1,$( j UMWW\YM KVU[MZ[I[I

pgnnc!uwc!equvkvw|kqpg!kp!tkcuuwp|kqpg½-!tkdcfgpfq!kn!xk|kq!fk!wnvtcrgvk|kqpg-!kp!swcpvq!

nc! Eqookuukqpg! tgikqpcng! cxgxc! tkeqpquekwvq! wp! xcnqtg! ejg! kn! Eqowpg! pqp! cxgxc!

ejkguvq-! rqkejë! kp! dcug! cnnc! rtkoc! ugpvgp|c! fgnnc! Eqookuukqpg! Tgikqpcng!

)korwipcvc!uqnq!fcn!tkeqttgpvg*!kn!rtguwpvq!xcnqtg-!eqpukfgtcpfq!nc!fkokfkc|kqpg!fgn!

1,$ ^W_\S``[ OXXS _`WYS RSXXO \S^WdWO ( _O^SPPS _`O`[ RW //(,, s+Y] \S^

UXW OZZW .,,2+.,,4 S RW 11(,, s+Y] \S^ XqOZZ[ .,,5 S Z[Z RW 5,(,, s+Y]( Q[YS

fgvgtokpcvq!pgnnc!ugpvgp|c!korwipcvc=!

6/c/!_[``[ OX`^[ bS^_OZ`S( XqW_`OZ`S _W Ra[XSbO RSXXqS^^[ZSO bOXa`OdW[ZS RSX ?WaRWQS

tgikqpcng!pgnnc!rctvg!kp!ewk!cxgxc!cfqvvcvq!wp!xcnqtg!wpkvctkq-!ugp|c!eqpukfgtctg!nc!

uwuukuvgp|c! fk! vgttgpk! pqp! gfkhkecdknk-! rqpgpfquk! kp! eqpvtcuvq! eqp! ink! uvguuk! cvvk!

Q[YaZOXW( QVS ObSbOZ[ ^W`SZa`[ `OXaZS O^SS Z[Z SRWTWQOPWXW ^WQORSZ`W ZSXXqO^SO `a`SXO

RSX ( Q[Z WX bOX[^S RW 3(,, s+Y] O__SUZO`[ ROXX[ _`S__[ ;[YaZS OXXS

ctgg! kpgfkhkecdknk-! pqpejë! eqp! ng! xcnwvc|kqpk! cfqvvcvg! fcnnc! Eqookuukqpg! Vtkdwvctkc!

Tgikqpcng! kp! tgnc|kqpg! c! dgpk! tkecfgpvk! pgnnc! ogfgukoc! |qpc! eqp! nc! ugpvgp|c! p/!

;304403116!fgn!28!ikwipq!3116=!

QUUGTXC!

7/! Ikqxc! rtgogvvgtg! ejg! swguvc! Eqtvg! eqp! nc! ekvcvc! qtfkpcp|c! p/! 327;603128!

cxgxc!ceeqnvq!kn!ugeqpfq!oqvkxq!fk!korwipc|kqpg!rtqrquvq!fc! -!uqvvq!kn!

\^[TWX[ RSXXO bW[XOdW[ZS RSXXqO^`* .253 Q*Q*( Q[Z`^[ XO _SZ`SZdO RSXXO ;[YYW__W[ZS

Vtkdwvctkc! Tgikqpcng! fgn! Nc|kq! p/! 2;460;03126-! ejg! cxgxc! tkfgvgtokpcvq! pgnnc!

okuwtc! fgn! 61&! kn! xcnqtg! fgnng! ctgg! gfkhkecdknk! tkurgvvq! cnnc! uvkoc! hcvvcpg! pgink! cvvk!

korqukvkxk! korwipcvk-! tkvgpgpfq! ejg! nc! ocpecvc! ­kpfkec|kqpg-! fc! rctvg!

fgnn(korwipcvc! rtqpwpekc-! fk! cnewp! eqpetgvq! rctcogvtq! fk! tkhgtkogpvq-! uk! rqpg!

uquvcp|kcnogpvg! kp! vgtokpk! fk! guqpgtq! fgnn(cookpkuvtc|kqpg! fcnn(qpgtg-! uw! fk! guuc!

kpeqodgpvg-!fk!rtqxctg-!pgn!tkurgvvq!fgk!rctcogvtk!vcuucvkxk!fk!ewk!cnn(ctv/!6-!eqooc!

6-! fgn! f/! niu/! p/! 61502;;3! )vtc! ng! oqnvg! Ecuu/! ug|/! 6-! 38! hgddtckq! 3126-! p/! 51;4=!

Ecuu/! ug|/! 6-! 22! ociikq! 3123-! p/! 83;8*-! ng! ghhgvvkxg! rqvgp|kcnkvâ! gfkhkecvqtkg! fgnng!
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6!fk!9!

ctgg! kp! qiigvvq-! xcnwvcvc! n(kpekfgp|c! fgk! xkpeqnk! cf! guug! chhgtgpvk-! uqnq!

igpgtkecogpvg! tkejkcocvk! pgnnc! fgekukqpg! korwipcvc-! ncffqxg! nc! EVT-! cvvguc! nc!

pcvwtc! f(korwipc|kqpgl! ogtkvq! fgn! rtqeguuq! vtkdwvctkq-! cxtgddg! fqxwvq! kpxgeg!

hqtownctg! wp! rtqrtkq! ikwfk|kq! guvkocvqtkq! uwnnc! dcug! fgink! gngogpvk! rtqxcvk! g!

eqowpswg! kpeqpvtqxgtuk!)eht/!Ecuu/!ug|/!6-!34!fkegodtg!3111-!p/!27282*½!)equî! nc!

ekvcvc!qtfkpcp|c*=!

8/!Nc!ugpvgp|c!korwipcvc!jc!rtguq!cvvq!ejg!­nc!fgvgtokpc|kqpg!fgn!xcnqtg!xgpcng!

QU KVT\UM KVTTMYKQV b Z[I[I Z[IJQSQ[I( IQ ZMUZQ LMSSnIY[* 1. LMS L*SOZ* U* 002+-553(

eqp! fgnkdgtc|kqpg! fgnnc! Ikwpvc! eqowpcng! p/! 512! fgn! 4102303119-! ejg! ciikqtpc! nc!

rtgegfgpvg!fgnkdgtc|kqpg!eqpuknkctg!p/!35!fgn!4201402;;;-!uwnnc!dcug!fk!wpc!rgtk|kc!

gzvtcikwfk|kctkc! ghhgvvwcvc! fc! wp! rtqhguukqpkuvc! fgnnc! ocvgtkc! kp! fcvc! 2101403119-!

ejg!tkejkcoc!kn!eqpvgpwvq!fk!cnvtc!rgtk|kc-!uxqnvc!fcnnq!uvguuq!rtqhguukqpkuvc! kp!fcvc!

2701702;;;½-!fcpfq!eqpvq!ejg!­kn!xcnqtg!fk! ogtecvq!fgnnc!|qpc!I! k! uqvvq|qpc!I4!

&LV]M YQKILVUV SM IYMM QU X\MZ[QVUM' WMY SnIUUV .,,3 b Z[I[V QULQ]QL\I[V UMS ]ISVYM

ocz!cn!os!fk!gwtq!241-!swgnnq!ogfkq!kp!gwtq!221-11!g!swgnnq!okpkoq!kp!gwtq!;1-11½!

)equî!pgnnc!ugpvgp|c!korwipcvc*/!

Swkpfk-!nc!Eqookuukqpg!Tgikqpcng-!ugipcncpfq!ejg!nc!rtgfgvvc!fgnkdgtc|kqpg!fgnnc!

Ikwpvc! eqowpcng! fgn! 3119! pqp! gtc! uvcvc! korwipcvc-! jc! eqpukfgtcvq! tcikqpgxqng!

_`WYO^S WX bOX[^S RSW PSZW ZSXXO _[YYO RW 5,(,, s+Y]( WZ ^OUW[ZS RSXXO nrctvkeqnctg!

ZQ[\I_QVUM LMSSnIYMI( KPM j Z\JQZKM \UI SQTQ[I[I KVU[YI_QVUM LMS Z\V WVZZQJQSM ML

ghhgvvkxq! xcnqtg! fk! ogtecvq½-! tgrwvcpfq! pqp! eqpfkxkukdkng! kn! xcnqtg! kpfkecvq! fcn!

eqpvtkdwgpvg! kp!swcpvq! ­NY\[[V LQ IKKVYLQ [YIUZI[[Q]Q( UMQ X\ISQ j KQIZK\UI WIY[M NI

YMKQWYVKPM KVUKMZZQVUQ ISSnIS[YI( ZMU_I KPM KQc KVUNQO\YQ \U ]ISVYM LQ WMY Za

qiigvvkxq-!oc!wp!ugornkeg!rwpvq!fk!kpeqpvtq!tkuqnwvkxq!htc!qrrquvg!rtgvgug!ck!hkpk!fk!

eqpenwfgtg!wpc!eqpvtqxgtukc½-!ogpvtg!hQS ]ISVYM \[QSQ__I[V WMY SnMZWYVWYQV j YQO\IYLI

ng!uqng!ctgg!uqiigvvg!c!vcng!rtqegfwtc!g!pqp!equvkvwkueg!rctcogvtq!fk!tkhgtkogpvq!rgt!

swgnng!ukoknctk!tkocuvg!guvtcpgg!cn!rtqegfkogpvq½!)equî!pgnnc!ugpvgp|c!korwipcvc*/!

9/!Vcpvq!tkecrkvqncvq-!xcppq!kppcp|kvwvvq!tgurkpvg!ng!rtgnkokpctk!egpuwtg!cxcp|cvg!

fcnnc! fkhguc! fgn! tkeqttgpvg! kp!qtfkpg!cnnc!fgfqvvc!ocpecvc! tkcuuwp|kqpg!fgn!ikwfk|kq!

RO \O^`S RSX ;[YaZS SR OXXq[YS__O ^W\^[\[_WdW[ZS RSXXS R[YOZRS S Q[ZQXa_W[ZW OR

[\S^O RSXXqSZ`S S RW WY\^[QSRWPWXW`e RSXXqO\\SXX[ RSX ;[YaZS OW _SZ_W RSXXqO^`* /04
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7!fk!9!

e/r/e/-!fqxgpfq!q__S^bO^_W QVS XqO^`* /5.( Q[* -( Q*\*Q* \^SbSRS QVS nnc!tkcuuwp|kqpg!

fgnnc!ecwuc!fcxcpvk!cn!ikwfkeg!fgn!tkpxkq!rwô!guugtg!hcvvc!fc!ekcuewpc!fgnng!rctvk½/!

Ekô!ukipkhkec!ejg!n(qpgtg!fgnnc!tkcuuwp|kqpg!fgn!ikwfk|kq!fk!tkpxkq!pqp!kornkec!ejg!xk!

fgddcpq!rtqxxgfgtg-!ugrctcvcogpvg!g!fkuvkpvcogpvg-!vwvvg!ng!rctvk!kpvgtguucvg!cnnc!

rtqugew|kqpg-! vgpwvq! eqpvq! fgn! ectcvvgtg! pqp! korwipcvqtkq-! oc! fk! ogtq! korwnuq-!

fgnn(cvvq! fk! tkcuuwp|kqpg! g! fgn! nkvkueqpuqt|kq! pgeguuctkq! rtqeguuwcng! pgn! ikwfk|kq! fk!

tkpxkq!htc!ng!uvguug!rctvk!fk!swgnnq!fk!ecuuc|kqpg/!

Eqpugiwg!c!vcpvq!ejg-!wpc!xqnvc!cxxgpwvc!nc!tkcuuwp|kqpg!fgn!ikwfk|kq!cf!qrgtc!fk!

wpc!fgnng!rctvk-!ng!cnvtg!rquuqpq!tkvwcnogpvg!cuuwogtg!ng!eqpenwukqpk!fk!ogtkvq!fk!ewk!

cnn(ctv/!4;5-!eq/!4-!e/r/e/!cpejg!ogfkcpvg!eqorctuc!g!rwt!fqrq!nc!uecfgp|c!rgt!guug!

fgn! vgtokpg! rtgxkuvq! rgt! nc! ogfgukoc! tkcuuwp|kqpg-! guugpfq! kn! ikwfkeg! fgn! tkpxkq!

vgpwvq!c! tkgucokpctg!#gz!pqxq#! nc!eqpvtqxgtukc-!pgn! tkurgvvq! fgn! rtkpekrkq!fk!fktkvvq!

hqtowncvq! fcnnc! ecuuc|kqpg-! rgt! ink! curgvvk! tkocuvk! kortgikwfkecvk! q! pqp! fghkpkvk! pgk!

rtgegfgpvk! itcfk-! vcpvq! ejg! pgoogpq! rwô! cuuwogtg! ghhkecekc! n(gxgpvwcng!

eqpvwocekc! fk! wpc! rctvg-! rqkejë! ekô! pqp! kornkec! tkpwpekc! qf! cddcpfqpq! fgnng!

tkejkguvg!ikâ!urgekhkecogpvg!tcuugipcvg!qf!ceswkukvg-!qxg!uk!eqpukfgtk!ejg!kn!ikwfk|kq!

fk!tkpxkq!pqp!pgeguukvc!fk!cnewp!korwnuq!wnvgtkqtg!fc!rctvg!fgnn(qtkikpctkq!crrgnncpvg!

vgpwvq!)eht/-!uw!vcnk!rtkpekrk-!Ecuu/!p/!68520312;!g!ng!rtqpwpeg!kxk!tkejkcocvg*/!

;/! K! oqvkxk! fk! egpuwtc-! ejg! rquuqpq! guugtg! vtcvvcvk! eqpikwpvcogpvg-! eqniqpq-!

kpxgeg-! pSX _SUZ[( _WO ZSXXO \O^`S WZ QaW XqW_`OZ`S VO ^WY\^[bS^O`[ OX ?WaRWQS

tgikqpcng!fk!pqp!cxgt!crrnkecvq!k!etkvgtk!kpfkecvk!pgnnc!uwkpfkecvc!qtfkpcp|c!fk!swguvc!

Eqtvg-! ejg! pgnnc! rctvg! kp! ewk! jc! rquvq! kp! gxkfgp|c! ejg! nc! ugpvgp|c! korwipcvc! jc!

hkpkvq! eqn! fgvgtokpctg! wpc! dcug! korqpkdkng! ociikqtg! fk! swgnnc! cfqvvcvc! fcn!

\^SQSRSZ`S UWaRWQS RSXXqO\\SXX[ SR [UUS``[ RW OZZaXXOYSZ`[( WZ bW[XOdW[ZS RSX

rtkpekrkq!fgn!fkxkgvq!fk!tghqtocvkq!kp!rglwu/!

;/c/! Uqvvq! kn! rtkoq! rtqhknq-! kphcvvk-! pqp! rwô! hctuk! c! ogpq! fk! eqpukfgtctg! ejg! kn!

fkevwo! fgnnc! rtgegfgpvg! qtfkpcp|c! fk! swguvc! Eqtvg! gtc! xqnvq! c! eqpugiwktg! nc!

fgvgtokpc|kqpg! fgnnc! dcug! korqpkdkng! ck! hkpk! KEK! vtcokvg! nc! hqtownc|kqpg! fc! rctvg!

RSXXO ;[YYW__W[ZS( WZbS_`W`O RSXXqWY\aUZOdW[ZS Q[ZQS^ZS^S WX YS^W`[ RSXXO

eqpvtqxgtukc-!fk!wp!­rtqrtkq!ikwfk|kq!guvkocvqtkq!uwnnc!dcug!fgink!gngogpvk!rtqxcvk!g!

eqowpswg!kpeqpvtqxgtuk½-!Q[Z_WRS^OZR[ XqSTTS``WbO _a__W_`SZdO [ YSZ[ RSXXS STTS``WbS
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8!fk!9!

rqvgp|kcnkvâ! gfkhkecvqtkg! fgnng! ctgg! kp! qiigvvq! g! n(kpekfgp|c! fgk! xkpeqnk! cf! guug!

chhgtgpvk/!

Ugpqpejê-!cpejg!nc!fgekukqpg!korwipcvc-!pqpquvcpvg!nc!fkejkctcvc!rtqurgvvkxc!fk!

fct!ugiwkvq!c!swcpvq!chhgtocvq!fc!swguvc!Eqtvg!eqp!nc!ekvcvc!qtfkpcp|c-!uk!ê!nkokvcvc!

c! rtgpfgtg! cvvq! fgnnc! fgvgtokpc|kqpg! fgn! xcnqtg! xgpcng! kp! eqowpg! eqoogtekq!

_`OPWXW`O( OW _SZ_W RSXXqctv/!63!fgn!f/niu/!p/!55702;;8-!fcnnc!fgnkdgtc|kqpg!fgnnc!Ikwpvc!

eqowpcng! p/! 512! fgn! 4102303119! g! swkpfk! fk! wp! xcnqtg! queknncpvg! vtc! kn! xcnqtg!

YO__WY[ RW -/, s!g!YWZWY[ RW 5,(,, s( O\\XWQOZR[ \[W `OXS aX`WYO YW_a^O WZ ^OUW[ZS

fk!wpc!pqp!tcrrtgugpvcvc!g!uetwvkpcvc-!pgnnc!uwc!ghhgvvkxc!eqpukuvgp|c-!­rctvkeqnctg!

ZQ[\I_QVUM LMSSnIYMIi-!kpekfgpvg!uwn!xcnqtg!fk!ogtecvq!xcnqtg/!

Grrgtô-! kp! vcn! oqfq-! nc! Eqookuukqpg! Tgikqpcng-! pgn! hct! rtqrtkq! cetkvkecogpvg! kn!

bOX[^S OR[``O`[ ROXXqSZ`S Q[Z XO QW`O`O! fgnkdgtc-! ugp|c! uqvvqrqtnq! cf! cwvqpqog!

xgtkhkejg!g!xcnwvc|kqpk-!ugp|c! ekqê! rtqegfgtg!cf!wp!­rtqrtkq!ikwfk|kq! guvkocvqtkq½-!

eqog!rwtg!gurtguucogpvg!tkejkguvq!fcnnc!Eqtvg-!jc!hkpkvq!eqp!kn!tkrtqrqttg!nq!uvguuq!

bWdW[ QVS ObSbO RO`[ Xa[U[ OXXqOZZaXXOYSZ`[ RSXnc! rtgegfgpvg! ugpvgp|c-! gnwfgpfq-!

rgt!vcng!xkc-! kn! tgncvkxq!fkevwo!g!xgpgpfq!ogpq!cn!eqorkvq!fk! tkppqxctg! kn!ikwfk|kq-!

ikwuvkhkecpfq! kn!rtqrtkq! eqpxkpekogpvq!ugeqpfq! nq! uejgoc! gurnkekvcogpvg! gpwpekcvq!

pgnnc! ekvcvc! qtfkpcp|c-! eqp! ekô! tgkvgtcpfq! nc! uvguuc! xkqnc|kqpg! fk! ngiig! )ctv/! 37;8!

Q*Q*' QVS ObSbO Q[ZR[``[ OXXqOZZaXXOYSZ`[ RSXXO \^WYO _SZ`SZdO RW O\\SXX[*!

;/d/!Pqp!uqnq/!Nc!rtkoc!fgekukqpg!fk!crrgnnq-!pqp!korwipcvc!fcn!Eqowpg-!cxgxc!

fgvgtokpcvq! kn! xcnqtg! xgpcng! fgk! dgpk! kp! vgtokpk! rcekhkecogpvg! kphgtkqtk! c! swgnnk!

uvcdknkvk!fcnnc!ugeqpfc!fgekukqpg!kp!ugfg!fk!tkpxkq/!

Kn! rtkpekrkq! fk! fkxkgvq! fk! tghqtocvkq! kp! rglwu-! ugeqpfq! ewk-! kp! cuugp|c!

f(korwipc|kqpg! kpekfgpvcng! fgnnc! rctvg! rct|kcnogpvg! xkvvqtkquc-! nc! fgekukqpg! fgn!

ikwfkeg!fgn!itcxcog!pqp!rwô!guugtg!rkû!uhcxqtgxqng!cnn(crrgnncpvg!g!rkû!hcxqtgxqng!

cnn(crrgnncvq!fk!swcpvq!pqp!ukc!uvcvc!nc!ugpvgp|c!korwipcvc!)eht/!gz!ownvku-!Ecuu/!p/!

313903123=! Ecuu/! p/! 3435103122=! Ecuu/! p/! 2517403117=! Ecuu/! p/! 21;7603115=!

Ecuu/! p/! 21;;703114=! Ecuu/! p/! 991503112-! kp! tgnc|kqpg! cn! ikwfk|kq! fk! crrgnnq*! ê!

uvcvq!tkvgpwvq!crrnkecdkng!cpejg!pgn!ikwfk|kq!fk!tkpxkq!)Ecuu/!p/!293403116=!Ecuu/!p/!

;95403113=!Ecuu/!p/!8;8503113=!Ecuu/!p/!519803112*!kp!tgnc|kqpg!cnnc!uwc!pcvwtc!

fk!ikwfk|kq!ejkwuq!g!swcng!eqpugiwgp|c!fgnn(ghhgvvq!fgxqnwvkxq!fgnn(korwipc|kqpg!g!fk!
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9!fk!9!

ceswkguegp|c-! ejg! rtgukgfqpq! cnnc! hqtoc|kqpg! fgn! #vjgoc! fgekfgpfwo#-! g!

eqpenwukxcogpvg!fgn!ikwfkecvq!)eht/!Ecuu/!3698803131*/!

Ê! uvcvq! equî! ejkctkvq! ejg! ­k! rqvgtk! fgn! ikwfkeg! fk! tkpxkq! xcppq! fgvgtokpcvk! eqp!

guenwukxq!tkhgtkogpvq!cnn(kpk|kcvkxc!fgnng!rctvk-!eqp!nc!eqpugiwgp|c!ejg!kp!cuugp|c!fk!

korwipc|kqpg! kpekfgpvcng! fgnnc! rctvg! rct|kcnogpvg! xkvvqtkquc-! nc! fgekukqpg! fgn!

ikwfkeg!fk!tkpxkq!pqp!rwô!guugtg!rkû!uhcxqtgxqng-!pgk!eqphtqpvk!fgnnc!rctvg!ejg!cddkc!

korwipcvq-! fk! swcpvq! pqp! ukc! uvcvc! nc! ugpvgp|c! qiigvvq! fk! itcxcog-! g! pqp! rwô!

swkpfk! fct! nwqiq! cnnc! uwc! tghqtocvkq! kp! rgkwu! kp! fcppq! fk! swguv(wnvkoc! )Ecuu/! 2;!

igppckq!2;;;!p/576=7!ociikq!2;;8!p/!4;52=26!crtkng!2;;5!p/!4668*½!)equî!Ecuu/!

p/!293403116*/!

G! fwpswg-! cpejg! rgt! vcng! tcikqpg-! kn! rtkoq! oqvkxq! fk! korwipc|kqpg! xc! ceeqnvq-!

Q[Z bOX[^S( SbWRSZ`SYSZ`S( O__[^PSZ`S ^W_\S``[ OXXqS_OYS RSXXO _SQ[ZRO R[UXWOZdO*!

21/! Cnnc! uvtgiwc! fgnng! xcnwvc|kqpk! ejg! rtgegfqpq-! kn! tkeqtuq! xc! ceeqnvq! g! nc!

ugpvgp|c! korwipcvc! xc! ecuucvc-! eqp! tkpxkq! cnnc! Eqookuukqpg! Vtkdwvctkc! Tgikqpcng!

fgn!Nc|kq-!kp!fkxgtuc!eqorquk|kqpg-!rgt!nc!fgvgtokpc|kqpg!xcnqtg!fgk!dgpk!kp!dcug!ck!

Q^W`S^W UWe WZRWQO`W ROXXO ;[^`S Q[Z Xq[^RWZOZdO Z* .-251+.,-3 S Zqp! qnvtg! kn! xcnqtg!

kpfkecvq! pgnnc! rtkoc! ugpvgp|c! fgnnc! Eqookuukqpg! Vtkdwvctkc! Tgikqpcng! fgn! Nc|kq! p/!

2;460;03126/!!

R/S/O/!

nc! Eqtvg! ceeqinkg! kn! tkeqtuq-! ecuuc! nc! ugpvgp|c! korwipcvc! g! tkpxkc! cnnc!

Eqookuukqpg!Vtkdwvctkc!Tgikqpcng!fgn!Nc|kq-! kp!fkxgtuc!eqorquk|kqpg-!cpejg!rgt! nc!

tgiqncogpvc|kqpg!fgnng!urgug!fgn!rtgugpvg!itcfq!fk!ikwfk|kq/!

;[_h RSQW_[( ZSXX%ORaZOZdO QOYS^OXS RSXXq-- YOUUW[ .,..*!

KN!RTGUKFGPVG!

Ikceqoq!Octkc!Uvcnnc!
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