
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

UGEQPFC!UG\KQPG!EKXKNG!

!!

Eqorquvc!fck!Ukii/tk!Ocikuvtcvk<!

NQTGP\Q!QTKNKC Rtgukfgpvg

IKWUGRRG!FQPIKCEQOQ Eqpukinkgtg

EJKCTC!DGUUQ!OCTEJGKU Eqpukinkgtg

EGUCTG!VTCRW\\CPQ Eqpukinkgtg

NWKIK!NC!DCVVCINKC Eqpukinkgtg!tgn/
#

Qiigvvq<!

CRRCNVQ!RTKXCVQ!

Cf/2901603133!EE

!!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!3234203128!T/I/!rtqrquvq!fc<!

! UTN-! gngvvkxcogpvg! fqokeknkcvc! kp!

' Z\Q]]Y VY ]^_PUY PQVVmM``YOM^Y

) *-! ejg! nc! tcrrtgugpvc! g! fkhgpfg! wpkvcogpvg!

cnn(cxxqecvq! !) *!rgt!

rtqewtc! kp! ecneg! cn! tkeqtuq=!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.tkeqttgpvg.!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!eqpvtq!

UQEKGVC(! EQQRGTCVKXC! UQEKCNG! QPNWU-!

gngvvkxcogpvg! fqokeknkcvc! kp! -! rtguuq! nq!

]^_PUY PQVVmM``YOM^Y % *-!

ejg! nc! tcrrtgugpvc! g! fkhgpfg! wpkvcogpvg! cnn(cxxqecvq!

! ) *! rgt! rtqewtc! kp! ecneg! cn!

eqpvtqtkeqtuq=!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvg.!
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3!fk!7!

cxxgtuq! nc! ugpvgp|c! fgnnc! Eqtvg! f(Crrgnnq! fk! Vqtkpq! p/! 42203128-!

fgrqukvcvc!kn!2401303128/!

Wfkvc! nc! tgnc|kqpg!uxqnvc!pgnnc!ecogtc! fk!eqpukinkq!fgn!2901603133!

fcn!Eqpukinkgtg!NWKIK!NC!DCVVCINKC/!

!

TCIKQPK!KP!HCVVQ!G!KP!FKTKVVQ!FGNNC!FGEKUKQPG!

2/! Eqp! tkeqtuq! gz! ctv/! 813! e/r/e/-! nc! Eqqrgtcvkxc! uqekcng! qpnwu!

! c! t/n/! fqocpfcxc! nc! eqpfcppc! fg! ! u/t/n/! cn!

rcicogpvq!fgn!eqttkurgvvkxq!rgt! k!ugtxk|k!rtguvcvk!pgnnc!iguvkqpg!fk!

_XM F)G)7) PU Z\YZ\UQ^b PU [_Q]^m_V^UWM' XYXOTc fgnVmUXPQXXUaaY

eqpugiwgpvg!cn!tgeguuq!wpkncvgtcng!fgnnc!eqookvvgpvg!fcn!eqpvtcvvq-!

MU ]QX]U PQVVmM\^) ,12, O)O)!

-! kp! xkc! tkeqpxgp|kqpcng-! kpxqecxc! nc! tkuqnw|kqpg! fgn!

OYX^\M^^Y ZQ\ UXMPQWZUWQX^Y PQVVmMZZMV^M^\UOQ) ;YZY M`Q\ PU]ZY]^Y

kn! owvcogpvq! fgn! tkvq! fc! uqooctkq! c! qtfkpctkq-! kn! Vtkdwpcng! fk!

Vqtkpq!tkigvvcxc!nc!fqocpfc!fk! -!tkvgpgpfq!pqp!rtqxcvc!nc!

tgncvkxc!rtgvguc!g!ceegtvcpfq!ejg!kn!eqpvtcvvq!uk!gtc!tkuqnvq!fk!fktkvvq!

gz!M\^) ,/0/ O)O)' ZQ\ Q]]Q\]U VmMZZMV^M^\UOQ \URU_^M^M PU OYX]QSXM\Q

cnnc! eqookvvgpvg! k! dcfig! fgk! uqek-! fcnnc! ewk! vkodtcvwtc! uctgddg!

uvcvq!rquukdkng! tkecxctg! ng!qtg!fk! ncxqtq!fcink!uvguuk!ghhgvvkxcogpvg!

rtguvcvg!rtguuq!nc!uvtwvvwtc!fk!rtqrtkgvâ!fk! /!

7 ]QS_U^Y PU UWZ_SXMaUYXQ PQVVmMZZMV^M^\UOQ ' VM 9Y\^Q

Pm7ZZQVVY PU HY\UXY MOOYSVUQ`M ZM\aUMVWQX^Q VM PYWMXPM' \U^QXQXPY

ejg! wpc! rctvg! fgn! etgfkvq! cnngicvq! hquug! uvcvq! tkeqpquekwvq! fcnnc!

eqookvvgpvg-! nc! swcng! cxgxc! rtqfqvvq! wp! rtqurgvvq! fcn! swcng! uk!

gxkpegxc!nc!fkuetgrcp|c!vtc!kn!pwogtq!fk!qtg!fk!ncxqtq!tkrqtvcvg!pgnng!

hcvvwtg!rtgugpvcvg!fc! !cnnc!eqookvvgpvg!g!swgnng!gxkpekdknk!

PMVVQ N_]^Q ZMSM PQU VM`Y\M^Y\U) @X ZM\^UOYVM\Q' VM 9Y\^Q Pm7ZZQVVY

kpswcftcxc! nc! hcvvkurgekg!fk!tkuqnw|kqpg!pgnnq!uejgoc!PQVVmM\^) ,11-

O)O)' Y]]Q\`MXPY OYWQ VmMZZMV^M^\UOQ XYX M`Q]]Q OYX]QSXM^Y MVVM

OYWWU^^QX^Q' XQV ^Q\WUXQ PM [_Q]^m_V^UWM RU]]M^Y' U dcfig! fgk!

ncxqtcvqtk-! cn! hkpg! fk! xgtkhkectg! kn! pwogtq! fk! qtg! fk! ncxqtq!
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4!fk!7!

ghhgvvkxcogpvg!gurngvcvg!)cnng!swcnk!gtc!rctcogvtcvq!kn!eqttkurgvvkxq!

eqpvtcvvwcng*/!Vtcvvcpfquk!fk!eqpvtcvvq!cf!gugew|kqpg!eqpvkpwcvc-!ck!

]QX]U PQVVmM\^) ,/03' OYWWM ,' O)O)' VM \U]YV_aUYXQ XYX UXOUPQ`M ]_VVQ

rtguvc|kqpk!ikâ!gugiwkvg-!rgt!ng!swcnk!swkpfk! !cxgxc!fktkvvq!

cn! eqttkurgvvkxq/! ChhQ\WM`M VM 9Y\^Q Pm7ZZQVVY OTQ ]_VVmMZZMV^M^\UOQ

S\M`M`M kVmYXQ\Q PU Z\Y`M\Q VmQ]M^^QaaM PQVVM Z\YZ\UM Z\Q^Q]M

O\QPU^Y\UMl %ZMS) 2 PQVVM ]QX^QXaM UWZ_SXM^M& WM OTQ' ]_V Z_X^Y'

rqvgxc! xcnqtk||ctuk! nc! pqp! eqpvguvc|kqpg-! fc! rctvg! fgnnc!

eqookvvgpvg-! fk! wpc! rctvQ PQVVmYZQ\M ]`YV^M PM ) @X

uquvcp|c-! eqpvgpgpfq! kn! rtqurgvvq! rtqfqvvq! fcnnc! eqookvvgpvg! nc!

eqpvguvc|kqpg! fk! 3/2;9-6! qtg! ncxqtcvkxg-! kn! etgfkvq! pqp! eqpvguvcvq!

rqvgxc!ecneqnctuk!uqvvtcgpfq!kn!eqpvtqxcnqtg!fgnng!fgvvg!qtg!)ugeqpfq!

k!etkvgtk!eqpvtcvvwcnk!fk!eqookuwtc|kqpg!fgn!eqttkurgvvkxq*!fcn!etgfkvq!

eqornguukxq! c|kqpcvq! kp! ikwfk|kq! fcnnc! eqqrgtcvkxc/!

Eqpugiwgpvgogpvg-! k! ikwfkek! fk! ugeqpfq! itcfq-! kp! ceeqinkogpvq!

ZM\aUMVQ PQVVmMZZQVVY' OYXPMXXM`MXY VM OYWWU^^QX^Q M OY\\U]ZYXPQ\Q

MVVmMZZMV^M^\UOQ VM ]YWWM PU o ,30)+.3'2+)!

! u/t/n/! jc! rtqrquvq! tkeqtuq! rgt! ecuuc|kqpg-! uwnnc! dcug! fk!

ekpswg!oqvkxk/!Jc!fgrqukvcvq!eqpvtqtkeqtuq! /!Gpvtcodg! ng!

rctvk!jcppq!fgrqukvcvq!ogoqtkg!gz!ctv/!491.dku/2!e/r/e/!

3/!Eqp!kn!rtkoq!oqvkxq!fk!tkeqtuq!uk!fgpwpekM VM `UYVMaUYXQ PQVVmM\^)

,,0 O)Z)O)' UX \QVMaUYXQ MVVmM\^) .1+ X) / O)Z)O)' ZQ\ M`Q\Q UV SU_PUOQ

fk!ogtkvq!tkvgpwvq!ejg!kn!rtqurgvvq!rtqfqvvq!fcnnc!eqookvvgpvg!hquug!

kfqpgq! c! kpvgitctg! nc! )rct|kcng*! pqp! eqpvguvc|kqpg! fgn! vkvqnq! fgn!

etgfkvq! c|kqpcvq! kp! ikwPUaUY PMVVmMZZMV^M^\UOQ) 7 R\YX^Q PQVVM

OYX^Q]^MaUYXQ PU ^_^^U U PYO_WQX^U Z\YPY^^U PMVVmMZZMV^M^\UOQ %OTQ Q\M

S\M`M^M PMVVmYXQ\Q PQVVM Z\Y`M PQVVM ]_M Z\Q]^MaUYXQ&' UV PYO) .

)qxxgtq! kn! ekvcvq! rtqurgvvq*! xcngxc! uqnq! eqog! gugornkhkec|kqpg!

PQVVmUXM^^QXPUNUVkvâ!fgink!uvguuk!)rgt!nc!fkuetgrcp|c!vtc!ng!qtg!rquvg!c!

hqpfcogpvq!fgnng! hcvvwtg!g!swgnng! tkuwnvcpvk!fcnng!dwuvg.rcic!q!fck!

rtqurgvvk! fgk! vwtpk*-! oc! pqp! kornkecxc! cnewp! tkeqpquekogpvq!

PQVVmQ]M^^QaaM PQVVQ \U]_V^MXaQ PU ^MVU PYO_WQX^U)!
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5!fk!7!

4/! Kn! ugeqpfq!oqvkxq! OQX]_\M VM `UYVMaUYXQ PQVVmM\^) -142 O)O) Q VM

hcnuc! crrnkec|kqpg! fgink! ctvv/! 3844-! 3846-! 381;! g! 3821! e/e/-! rgt!

M`Q\Q VM 9Y\^Q Pm7ZZQVVY PU HY\UXY \U^QX_^Y Z\Y`M^Q VQ Y\Q.ncxqtq!

XYX WQXaUYXM^Q XQV Z\Y]ZQ^^Y ]_N PYO) . %OY]e UX`Q\^QXPY VmYXQ\Q

rtqdcvqtkq! itM`MX^Q ]_VVmMZZMV^M^\UOQ& Q M^^\UN_U^Y MV WQXaUYXM^Y

rtqurgvvq! xcnqtg! fk! eqphguukqpg! kp! tgnc|kqpg! cnng! qtg! pqp!

ogp|kqpcvg-! pqpejë! rgt! cxgtg! vtcvvq! gngogpvk! fk! rtqxc! fc! wp!

fqewogpvq! pqp! equvkvwgpvg! wp! nkdtq! q! wpc! uetkvvwtc! eqpvcdkng! ck!

ugpuk!fgink!ctvv/!381;!g!3821!e/e/!

5/!Eqp!kn!vgt|q!oqvkxq!uk!fgfweg!nc!pwnnkvâ!fgnnc!ugpvgp|c!gz!ctv/!471!

p/! 5! e/r/e/-! uqvvq! kn! rtqhknq! fgnnc! oqvkxc|kqpg! ectgpvg! g!

eqpvtcffkvvqtkc!)ctvv/!243-!p/!5-!e/r/e/!g!222-!eqooc!7-!Equv/*-!rgt!

cxgtg! k! ikwfkek! fk! ugeqpfq! itcfq-! fc! wp! ncvq-! chhgtocvq! ejg!

VmMZZMV^M^\UOQ XYX M`Q]]Q Z\Y`M^Y U Z\Q]_ZZY]^U PQV O\QPU^Y PQPY^^Y

UX SU_PUaUY' Q PMVVmMV^\Y OTQ VM WMXOM^M MVVQSMaUYXQ' PM ZM\^Q PQVVM

eqookvvgpvg-! fgnnc! ektequvcp|c! ejg! nc! uvtwvvwtc! hquug!

kMNNMXPYXM^Ml UWZVUOM]]Q VM PQP_aUYXQ PQVVM WMXOMvc!

ikwuvkhkec|kqpg! fk! wp! egtvq! pwogtq! fk! qtg! fk! ncxqtq! )ukeejë-! c!

eqpvtctkq-!ng!cnvtg!qtg!cnngicvg!fcnnc!crrcnvcvtkeg!fqxgxcpq!tkvgpgtuk!

pqp!eqpvguvcvg*/!

6/!@V [_M\^Y WY^U`Y VMWQX^M VmYWQ]]Y Q]MWQ' MU ]QX]U PQVVmM\^) .1+

p/! 6! e/r/e/-! fgnnc! ektequvcp|c! fgnnmUXQ]M^^M Q]QO_aUYXQ PQVVM

rtguvc|kqpg! )uqvvq! kn! rtqhknq! fgnnc! uwc! uectuc! swcnkvâ*=! ektequvcp|c-!

[_Q]^m_V^UWM' MVVQSM^M ^QWZQ]^U`MWQX^Q PMVVM OYWWU^^QX^Q XQVVM

eqorctuc! fk! tkurquvc! kp! rtkoq! itcfq! g! fkejkctcvc! cuuqtdkvc! fcn!

rtkoq! ikwfkeg-! nc! swcng! kpxgeg-! qxg! gucokpcvc-! cxtgddg! kpfqvvq! kn!

SU_PUOQ PmMZZQVVY M \U^QXQ\Q ]_]]U]^QXvg! _XmQOOQaUYXQ PU

kpcfgorkogpvq-! uwuegvvkdkng! fk! ikwuvkhkectg! kn! ocpecvq! rcicogpvq!

fgn!eqttkurgvvkxq!kp!hcxqtg!fk! /!

7/! Eqp! kn! swkpvq! oqvkxq-! kphkpg-! nc! tkeqttgpvg! fgfweg! nc! xkqnc|kqpg!

fgink!ctvv/!2571-!2776!g!2778!e/e/-!rgt!pqp!cxgt!tkvgpwvq!tkngxcpvg!

VmQOOQaUYXQ PQVVM OYWWU^^QX^Q k]_VVM [_MVU^b PQV ]Q\`UaUY Q\YSM^Y
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6!fk!7!

PMVVmMZZMV^M^\UOQl' ]_]OQ^^UNUVQ PU ZM\MVUaaM\Q VM Z\Q^Q]M O\QPU^Y\UM PU

/!

8/! K! rtkok! vtg! oqvkxk! fk! tkeqtuq! )ejg-! rgt! nc! nqtq! gxkfgpvg!

eqppguukqpg-! rquuqpq! gucokpctuk! eqpikwpvcogpvg*! uqpq! hqpfcvk! g!

ogtkvcpq! ceeqinkogpvq/! Ugeqpfq! nc! ugpvgp|c! korwipcvc-! fcn!

rtqurgvvq! tgfcvvq! fcnnc! eqookvvgpvg! )rtqfqvvq! uwd! fqe/! 4! fgn!

hcuekeqnq!fk!rtkoq!itcfq*!uk!gxkpegtgddg!ejQ [_Q]^M kTM \UVQ`M^Y VM

uwuukuvgp|c!fk!wp!egtvq!pwogtq!fk!qtg!pqp!ikwuvkhkecvg!g-!rgtvcpvq-!

XYX RM^^_\MNUVUl' \UOM`MXPY c! eqpvtctkq! ejg! ng! tguvcpvk! qtg! kpfkecvg!

pqp! uctgddgtq! eqpvguvcvg-! fk! oqfq! ejg-! rgt! swguvg! wnvkog-!

VmMZZMV^M^\UOQ M`\QNNQ PU\U^^Y MV OYorgpuq/!Chhgtoc-! kp!rctvkeqnctg-!

VM ]QX^QXaM UWZ_SXM^M OTQ kVM ]YOUQ^b MZZQVVM^M XYX TM OYX^Q]^M^Y

UX^QS\MVWQX^Q VmYZQ\M ]`YV^M PMVVmMZZMV^M^\UOQ %))& WM TM \UVQ`M^Y VM

uwuukuvgp|c!fk!wp!egtvq!pwogtq!fk!qtg!pqp!ikwuvkhkecvg!g-!rgtvcpvq-!

pqp!hcvvwtcdknk=!kp!ectgp|c!)//*!fk!wpc!eqorkwvc!rtqxc!uwn!rwpvq!fc!

rctvg!fg! U/Eqqr/!Uqekcng! j!DXV_] %))& Z_f ]QXamMV^\Y

Q]]Q\Q _^UVUaaM^Y UV Z\Y]ZQ^^Y \UM]]_X^U`Y MVVQSM^Y PMVVmMZZQVVM^M uwd!

PYO) X) .' OTQ' XQVVmQ]^\QWM OYVYXXM PU PQ]^\M' \UZY\^M' ZQ\ OUM]O_XM!

vkrqnqikc!fk!ocpukqpg!fgk!fkrgpfgpvk!fgnnc!eqqrgtcvkxc!g!rgt!vwvvq!kn!

rgtkqfq! cpvgtkqtg! cnnc! tkuqnw|kqpg! eqpvtcvvwcng-! wp! vqvcng! fk!

-),43'0+ Y\Q OYX^Q]^M^Q %))&l %ZMSS) 2 Q ])&) !

K! ikwfkek! fk! ugeqpfq! itcfq-! fwpswg-! jcppq! vtcvvq! nc! rtqxc! fgn!

etgfkvq!wpkecogpvg!fcn!uwffgvvq!rtqurgvvq-!fqrq!cxgt!fcvq!cvvq!fgn!

WMXOM^Y M]]YV`UWQX^Y PQVVmYXQ\Q Z\YNM^Y\UY S\M`MX^Q ]_VVmM^^\UOQ %]U

xgfcpq-! kp!rctvkeqnctg-! ng! ngvvgtg!c*-!d*-!e*!gf!g*!fgn!rwpvq!4!fgnnc!

oqvkxc|kqpg!c!rcii/!8!g!9*/!

Gddgpg-! vcng! eqpenwukqpg-! pqp! uqnq! ê! itcxgogpvg! eqpvtcffkvqtkc!

%]^MX^Q UV Z\QVUWUXM\Q \UVUQ`Y PU WMXOM^Y M]]YV`UWQX^Y PQVVmYXQ\Q

fgnnc! rtqxc*-! oc! ê! ikwtkfkecogpvg! gttcvc! uqvvq! kn! rtqhknq! ! fgn!

Z\UXOUZUY PU XYX OYX^Q]^MaUYXQ PU O_U MVVmM\^) ,,0 O)Z)O)' UV [_MVQ XYX

ê!uvcvq!crrnkecvq!eqp!fktgvvq!tkhgtkogpvq!c!ektequvcp|g-!oc!ê!uvcvq-!

rkwvvquvq-! ctdkvtctkcogpvg! fguwpvq! fcnnc! kpvgtrtgvc|kqpg! g!
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7!fk!7!

kpvgtrqnc|kqpg! fk! wp! fqewogpvq! rtqfqvvq! fcnnc! eqpxgpwvc!

eqookvvgpvg! )kn! ikâ! tkejkcocvq! rtqurgvvq! fk! ewk! cn! fqe/! 4*=!

fqewogpvq! ejg! uk! nkokvcxc! c! tkgrknqictg! ng! kpeqpitwgp|g! fgnnc!

fqewogpvc|kqpg!uwffgvvc-!pqp!ikâ!kp!hwp|kqpg!fk!pqp!eqpvguvc|kqpg!

dgpuî-!cn!eqpvtctkq-!rgt!cxcnnctg!nc!vguk!fgnnc!ocpecp|c!fk!rtqxc!fgk!

hcvvk! equvkvwvkxk! fgn! etgfkvq! fgfqvvq! kp! ikwfk|kq! fc! /! Pqp!

tkuwnvc! tkurgvvcvq-! rgtvcpvq-! fcnnc! Eqtvg! fk! ogtkvq-! kn! rtkpekrkq!

\QOQX^QWQX^Q MRRQ\WM^Y PM [_Q]^M 9Y\^Q' ]QOYXPY O_U kUV Z\UXOUZUY

fk! pqp! eqpvguvc|kqpg! fk! ewk! cnn(ctv/! 226! e/r/e/! jc! rgt! qiigvvq! hcvvk!

uvqtkek! uqvvguk! c! fqocpfg! gf! geeg|kqpk! g! pqp! rwô! tkiwctfctg! ng!

eqpenwukqpk! tkequvtwvvkxg! fguwokdknk! fcnnc! xcnwvc|kqpg! fk! fqewogpvk!

%)&l %9M]])' X) 1,2-*-+-+6 OYXRY\WQ 9M]])' X) .0+.2*-+-,&)!

9/! ;MVVQ OYX]UPQ\MaUYXU OTQ Z\QOQPYXY PU]OQXPQ VmMOeqinkogpvq! fgk!

rtkok! vtg! oqvkxk! fk! tkeqtuq! )eqp! eqpugiwgpvg! nqikeq! cuuqtdkogpvq!

fgk!tguvcpvk*/!

Kn! ikwfkeg! fk! tkpxkq! )9Y\^Q Pm7ZZQVVY PU HY\UXY' UX PU`Q\]M

eqorquk|kqpg*! rtqegfgtâ! cf! wp! tkgucog! fgnnc! hcvvkurgekg! cnnc! nweg!

fgn!rtkpekrkq!fk!fktkvvq!uqrtc!gpwengcvq!g!tgiqngtâ!cpejg!ng!urgug!fgn!

rtgugpvg!ikwfk|kq/!

R/S/O/!

Ceeqinkg!k!rtkok!vtg!oqvkxk!fk!tkeqtuq!g!fkejkctc!cuuqtdkvk!k!tguvcpvk=!!

ecuuc! nc!ugpvgp|c! korwipcvc! kp!tgnc|kqpg!ck!oqvkxk!ceeqnvk!g!tkpxkc!

cnnc!Eqtvg!fk!crrgnnq!fk!Vqtkpq-! kp!fkxgtuc!eqorquk|kqpg-!cpejg!rgt!

nc!nkswkfc|kqpg!fgnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!2901603133/!

Kn!Rtgukfgpvg!

Nqtgp|q!Qtknkc!
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