
4#

#

!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!2!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! # !

#

!
Ugrctc|kqpg/!
!
!

OCTKPC!OGNQPK! !!!Rtgukfgpvg! #

IKWNKC!KQHTKFC! !!!Eqpukinkgtg! #

# #TQUCTKQ!ECKC\\Q! !!!Eqpukinkgtg!! #
#
# 2101603133!EE!!

T/I/!3195803132!
NWPGNNC!ECTCFQPPC! !!!Eqpukinkgtg!o!Tgn/!! #

! ! #CPFTGC!HKFCP\KC! !!!Eqpukinkgtg! #

#

jc!rtqpwpekcvq!nc!ugiwgpvg! !

!

QTFKPCP\C!!

uwn!tkeqtuq!p/!3195803132!rtqrquvq!fc<!

-! tcrrtgugpvcvc! g! fkhguc-! ikwuvc! rtqewtc! urgekcng!

PZYTV`Y_N NW ]VPZ]^Z [R] PN^^NcVZYR( QNWWp8aa* ! gf!

gngvvkxcogpvg! fqokeknkcvc! rtguuq! n(Cxx/! -! eqp! uvwfkq! kp!

/!

!

.!tkeqttgpvg!.!!

g!

=!

.!kpvkocvq!o!

!

cxxgtuq! nc! ugpvgp|c! fgnnc! Eqtvg! fk! crrgnnq! fk! -! goguuc! pgn!

rtqegfkogpvq!p/!32240312;!T/I/-!kn!7!oct|q!3131=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! pqp!

rctvgekrcvc!fgn!21!ociikq!3133!fcn!eqpukinkgtg!Nwpgnnc!Ectcfqppc=!

!

!
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5#

#

TKNGXCVQ!EJG!

2/! Eqp! ugpvgp|c! fgn! 7! oct|q! 3131-! nc! Eqtvg! fk! crrgnnq! fk! ! jc!

tkigvvcvq! n(crrgnnq! rtqrquvq! fc! ! cxxgtuq! nc! ugpvgp|c!

fghkpkvkxc!fgn!Vtkdwpcng!fk! !p/!38340312;!fgn!41!ugvvgodtg!312;-!

ejg!cxgxc!rtqpwpekcvq!nc!ugrctc|kqpg!rgtuqpcng!fgk!eqpkwik-!eqp!cffgdkvq!

c! =!cxgxc!tgxqecvq!n(cuugipc|kqpg!fgnn(gz!ecuc!eqpkwicng!

cnnc! =!cxgxc!!fkurquvq!n(cuugipq!fk!ocpvgpkogpvq!kp!hcxqtg!fgn!

hkinkq!ociikqtgppg!pqp!cwvqpqoq-! -!pgnnc!okuwtc!fk!gwtq!511-11!c!

ectkeq!fgnnc!ocftg!g!fk!gwtq!611-11!c!ectkeq!fgn!rcftg-!qnvtg! ng!urgug!

uvtcqtfkpctkg!pgnnc!okuwtc!fgn!61&!c!ectkeq!fk!ekcuewp!igpkvqtg=!cxgxc!

tkigvvcvq! nc! fqocpfc! fk! ocpvgpkogpvq! hqtowncvc! fcnnc! ! gf!

cxgxc!eqorgpucvq!rgt!wp!vgt|q!ng!urgug!rtqeguuwcnk-!rqpgpfq!c!ectkeq!

fgnnc!tkeqttgpvg!k!tguvcpvk!fwg!vgt|k/!

3/!Nc!Eqtvg!fk!crrgnnq-!fqrq!cxgtg!tkngxcvq!ejg!pqp!uwuukuvgxcpq!oqvkxk!

ejg! rqvgxcpq! hqpfctg! wpc! urgekhkec! kpfcikpg! fk! rqnk|kc! vtkdwvctkc-! kp!

cuugp|c! fk! ukpvqok! fk! xkvc! rtkxcvc!g! uqekcng! g! fk! wp! vgpqtg! fk! xkvc! ejg!

rqvgxc!ikwuvkhkectg!vcng!uegnvc!kuvtwvvqtkc-!jc!tkigvvcvq!kn!rtkoq!oqvkxq!fk!

crrgnnq!uwnn(cuugipc|kqpg!fgnnc!ecuc!eqpkwicng-!gxkfgp|kcpfq!ejg!kn!hkinkq-!

pcvq! pgn! 2;;8-! uxqnigxc! wp! rgteqtuq! fk! hqtoc|kqpg! rtqhguukqpcng!

cnn(guvgtq!rgt!rknqvc!fk! nkpgc-!urgekcnkuvkeq!gf! korgipcvkxq-!ejg! ncuekcxc!

rtguwogtg!fc!wp!ncvq!wp!vtcuhgtkogpvq!fghkpkvkxq!pgn!rcgug!qurkvcpvg!g!

fcnn(cnvtq!tkgpvtk!c!ecuc!pqp!fghkpkdknk-!pë!rtqitcoocdknk-!pë!htgswgpvk!g!

ejg! n(chhgtoc|kqpg! fgn! Vtkdwpcng! uwnnc! eqortqrtkgvâ! fgnnc! ecuc! gz!

eqpkwicng! equvkvwkxc! wp! qdkvgt! fkevwo! fgn! Vtkdwpcng! ejg! pqp! tkxguvkxc!

cnewpc! ghhkecekc! guvgtpc-! fqxgpfquk! k! eqpkwik! tkuqnxgtg! n(gxgpvwcng!

eqpvtqxgtukc!uwnnc!rtqrtkgvâ!kp!cnvtc!ugfg/!

4/!Nc!Eqtvg!fk!crrgnnq!jc-!kpqnvtg-!tkvgpwvq!kphqpfcvq!kn!ugeqpfq!oqvkxq!fk!

crrgnnq!uwnnc!swcpvkhkec|kqpg!fgnn(korqtvq!fk!ocpvgpkogpvq!fgn!hkinkq-! kp!

swcpvq! kn! tcic||q! gtc! ociikqtgppg! g-! ugrrwtg! cpeqtc! pqp!

cwvquwhhkekgpvg-!xkxgxc!fc!uqnq!kp!wpq!Uvcvq!guvgtq-!eqp!nc!eqpugiwgpvg!!

ngikvvkoc|kqpg! rkgpc! gf! guenwukxc! fgnnc! c! ejkgfgtg! nc!

oqfkhkec|kqpg!fgnnc!ukvwc|kqpg!uvcdknkvc!kp!ugpvgp|c=!gtc!kphqpfcvq!cpejg!
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6#

#

kn!vgt|q!oqvkxq!fk!crrgnnq!uwnnc!fqocpfc!fk!ocpvgpkogpvq!fgnnc!oqinkg-!

pqp! uwuukuvgpfq! kp! cvvq! wp! vgpqtg! fk! xkvc! fgnnc! hcokinkc! cpvgcvvq!

rctvkeqnctogpvg!gngxcvq!fk!ewk!kn!uqnq! !cxgxc!ocpvgpwvq!kn!nkxgnnq!

g!ejg! vgpwvq!eqpvq!fgk! tgffkvk!g!fgnnc!eqortqrtkgvâ! kpfkecvc!fgnnc!ecuc!

hcoknkctg-! nc!fkhhgtgp|c! tgvtkdwvkxc! pqp!ikwuvkhkecxc! vcng! eqpvtkdwvq=! jc-!

kphkpg-!tkvgpwvq!ikwuvkhkecvq!kn!ectkeq!fgnng!urgug!fk!nkvg!pgn!ikwfk|kq!fk!rtkoq!

itcfq!kp!eqpukfgtc|kqpg!fgnnc!uqeeqodgp|c!tgekrtqec!fgnng!rctvk/!!!

5/! !jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg!eqp!cvvq!chhkfcvq!

c!swcvvtq!oqvkxk!g!ogoqtkc/!

6/! !pqp!jc!uxqnvq!fkhgug/!

7/!@W ]VPZ]^Z f ^_N_Z N^^RTYN_Z NWWpNQ`YNYcN VY PNXR]N QV PZY^VTWVZ YZY

rctvgekrcvc!fgn!ikqtpq!21!ociikq!.,.. NV ^RY^V QRWWpN]_* /4, dku!eqf/!rtqe/!

ekx//!

8/! !jc!fgrqukvcvq!ogoqtkc/!

!

EQPUKFGTCVQ!EJG!

2/!Kn!rtkoq!og||q!fgpwpekc!nc!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!kp!tgnc|kqpg!

NWWpN]_* /2,( []VXZ PZXXN( Y* /( PZQ* []ZP* PVa*( QRWWpN]_* //3 ugzkgu!eqf/!

ekx/! g0q! fgink! ctvv/! 3-! 41! fgnnc! Equvkvw|kqpg-! cxgpfq! nc! ugpvgp|c!

korwipcvc-! kp! eqphgtoc! fgnnc! ugpvgp|c! fgn! rtkoq! itcfq-! uvcvwkvq!

)tgxqecpfqnc' ^`WWpN^^RTYNcVZYR QRWWN PN^N PZYV`TNWR( ^RYcN!vgpgtg!eqpvq!

QRWWpVY_R]R^^R []VZ]V_N]VZ QRW SVTWVZ N [R]XNYR]R YRWWpNXOVRY_R QZXR^_VPZ

YRWWN []RaV^VZYR QV WRTTR QRWWpN__]VO`cVZYR QRW TZQVXRY_Z QRWWN PN^N

hcoknkctg! swcng! tcvkq! fk! rtqvg|kqpg! fk! swguvk-! pqpejë! ugp|c! cxgt! hcvvq!

eqttgvvc!crrnkec|kqpg!fgk!rtkpekrk!kpvgtrtgvcvkxk.aNW`_N_VaV QRWWpV^_V_`_Z QRWWN

cuugipc|kqpg! fgnnc! ecuc! eqpkwicng! cxwvq! eqpvq! fgnnc! ghhgvvkxkvâ! fgn!

ocpvgpkogpvq! fc! rctvg! fgn! hkinkq! fk! eqnngicogpvq! uvcdkng½! eqp!

WpNOV_NcVZYR ZTTR__Z QV N^^RTYNcVZYR( YRW PZY_R^_Z QRW SVTWVZ XNTTVZ]RYYR(

pqp!geqpqokecogpvg!cwvquwhhkekgpvg-!kuetkvvq!cf!wp!eqtuq!hwqtk!ugfg=!nc!

Eqtvg!fk!crrgnnq!cxgxc!fgekuq!kn!rtqxxgfkogpvq!korwipcvq!kp!dcug!cn!ogtq!

[]VYPV[VZ QRWWpV^P]VcVZYR QRW SVTWVZ NQ `Y PZ]^Z S`Z]V ^RQR []VXN NYPZ]N QRW

uwq!kpk|kq/!
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#

3/!Kn!ugeqpfq!og||q!fgpwpekc!n(qoguuq!gucog!ektec!wp!hcvvq!fgekukxq!rgt!

kn! ikwfk|kq! ejg! ê! uvcvq! qiigvvq! fk! fkuewuukqpg! htc! ng! rctvk-! kp! tgnc|kqpg!

cnn(ctv/!471-!rtkoq!eqooc-!p/!6-!eqf/!rtqe/!ekx/-!g!ugipcvcogpvg!kn!hcvvq!

]VT`N]QNY_R WpVYVcVZ R \`VYQV WN [N]_RYcN &^`PPR^^VaN QV XR^V NWWN

eqpenwukqpg!fgn!ikwfk|kq!fk!rtkoq!itcfq*!g!ng!oqfcnkvâ!fgn!eqtuq!cn!swcng!

gtc! V^P]V__Z VW SVTWVZ( _NWV QN R^PW`QR]R WpR^V^_RYcN QV `YN ^RQR ^_NOVWR QV

]VSR]VXRY_Z NWWpR^_R]Z R( \`VYQV( WpVY_R]R^^R &QV]V__Z' QRW!hkinkq!c!rgtocpgtg!

YRWWpNXOVRY_R QZXR^_VPZ VY P`V R]N P]R^PV`_Z* !

3/2! K! oqvkxk-! ejg! xcppq! vtcvvcvk! wpkvctkcogpvg! rgtejê! tkiwctfcpq!

gpvtcodk! nc! swguvkqpg! fgnn(cuugipc|kqpg! fgnnc! ecuc! eqpkwicng-! uqpq!

kphqpfcvk/!

3/3! G(! ikwtkurtwfgp|c! fk! swguvc! Eqtvg! ejg! n(ctv/! 448! ugzkgu! eqf/! ekx/!

)kpvtqfqvvq!fcn!fgetgvq!ngikuncvkxq!p/!26503124-!kp!xkiqtg!fcn!8!hgddtckq!

3125*-!pgnnc!rctvg!kp!ewk!rtgxgfg!ejg!kn!iqfkogpvq!fgnnc!ecuc!hcoknkctg!ê!

cvvtkdwkvq!vgpgpfq!rtkqtkvctkcogpvg!eqpvq!fgnn(kpvgtguug!fgk!hkink½-!jc!wpc!

tcvkq!fk!rtqvg|kqpg!pgk!eqphtqpvk!fk!swguvk!wnvkok-!vwvgncpfqpg!n(kpvgtguug!c!

rgtocpgtg!pgnn(codkgpvg!fqoguvkeq!kp!ewk!uqpq!etguekwvk-!rgt!ocpvgpgtg!

ng!eqpuwgvwfkpk!fk!xkvc!g! ng! tgnc|kqpk!ejg! kp!guuq!uk! tcfkecpq!)Ecuu/-! 29!

ugvvgodtg!3124-!p/!32445*/!

N(cuugipc|kqpg! fgnnc! ecuc! eqpkwicng! pqp! tcrrtgugpvc-! kphcvvk-! wpc!

eqorqpgpvg!fgnng!qddnkic|kqpk!rcvtkoqpkcnk!eqpugiwgpvk!cnnc!ugrctc|kqpg!

q!cn!fkxqt|kq!q!wp!oqfq!rgt!tgcnk||ctg!kn!ocpvgpkogpvq!fgn!eqpkwig!rkû!

fgdqng! gf! ê!gurtguucogpvg! eqpfk|kqpcvc! uqnvcpvq! cnn(kpvgtguug! fgk! hkink-!

guugpfq! ueqorctuq! kn! etkvgtkq! rtghgtgp|kcng! equvkvwkvq! fcnn(chhkfcogpvq!

fgnnc! rtqng-! c! htqpvg! fgn! uwrgtcogpvq-! kp! nkpgc! fk! rtkpekrkq-!

fgnn(chhkfcogpvq! oqpqigpkvqtkcng! kp! hcxqtg! fgnnc! uegnvc-! fk! tgiqnc-!

fgnn(chhkfq!eqpfkxkuq!)Eqtvg!Equvkvw|kqpcng-!41!nwinkq!3119-!p/!419*/!

Swguvc!Eqtvg!jc-! kphcvvk-!tkdcfkvq!ejg!nc!uegnvc!ewk! kn!ikwfkeg!ê!ejkcocvq!

pqp!rwô!rtguekpfgtg!fcnn(chhkfcogpvq!fgk!hkink!okpqtk!q!fcnnc!eqpxkxgp|c!

eqp! k! hkink! ociikqtgppk! pqp! cpeqtc! cwvquwhhkekgpvk! ejg! hwpig! fc!

rtguwrrquvq!kpfgtqicdkng!fgnn(cuugipc|kqpg!g!ejg!uwffgvvc!uegnvc!pqp!rwô!

guugtg! eqpfk|kqpcvc! fcnnc! rqpfgtc|kqpg! vtc! ink! kpvgtguuk! fk! pcvwtc! uqnq!
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#

geqpqokec!fgk!eqpkwik!q!vcpvq!ogpq!fgink!uvguuk!hkink-!kp!ewk!pqp!gpvtkpq!kp!

ikqeq! ng!gukigp|g!fgnnc!rgtocpgp|c!fk!swguvk!wnvkok!pgn!swqvkfkcpq! nqtq!

jcdkvcv! fqoguvkeq! kpvguq! eqog! egpvtq! fgnnc! xkvc! g! fgink! chhgvvk! fgk!

ogfgukok!)Ecuu/-!33!pqxgodtg!3121-!p/!346;2*/!

Eqp!n(wnvgtkqtg!eqtqnnctkq!ejg!n(cuugipc|kqpg!fgnnc!ecuc!eqpkwicng!ê!wpq!

uvtwogpvq!fk!rtqvg|kqpg!fgnnc!rtqng!g!pqp!rwô!eqpugiwktg!cnvtg!g!fkxgtug!

hkpcnkvâ½!g!ejg!fgvvc!cuugipc|kqpg!pqp!jc!rkû!tcikqp!f(guugtg!uqnvcpvq!

ug-!rgt!xkegpfg!uqrtcxxgpwvg-!nc!ecuc!pqp!ukc!rkû!kfqpgc!c!uxqnigtg!vcng!

guugp|kcng!hwp|kqpg½!)Ecuu/-!33!nwinkq!3126!p/!26478=!Ecuu/-!23!qvvqdtg!

3129-!p/!36715*/!

Kpqnvtg-!nc!pq|kqpg!fk!eqpxkxgp|c!tkngxcpvg!ck!hkpk!fgnn(cuugipc|kqpg!fgnnc!

ecuc!hcoknkctk!gz!ctv/!448!ugzkgu!e/e/!eqorqtvc!nc!uvcdkng!fkoqtc!fgn!hkinkq!

ociikqtgppg! rtguuq! nc! uvguuc-! ukc! rwtg! eqp! gxgpvwcnk! urqtcfkek!

cnnqpvcpcogpvk!rgt!dtgxk!rgtkqfk!g!eqp!guenwukqpg-!swkpfk-!fgnn(krqvguk!fk!

tctkvâ!fgk!tkvqtpk-!cpeqtejë!tgiqnctk-!eqphkiwtcpfquk!kp!vcn!ecuq-!kpxgeg-!wp!

tcrrqtvq! fk! ogtc! qurkvcnkvâ=! fgxg! rgtvcpvq! uwuukuvgtg! wp! eqnngicogpvq!

uvcdkng!eqp!n(cdkvc|kqpg!fgn!igpkvqtg-!ectcvvgtk||cvq!fc!eqcdkvc|kqpg!ejg-!

cpeqtejë!pqp!swqvkfkcpc-!ukc!eqorcvkdkng!eqp!n(cuugp|c!fgn! hkinkq!cpejg!

rgt! rgtkqfk! pqp! dtgxk! rgt! oqvkxk!fk! uvwfkq! q! fk! ncxqtq-! rwtejë! xk! hceekc!

tkvqtpq! crrgpc! rquukdkng! g! n(ghhgvvkxc! rtgugp|c! ukc! vgorqtcnogpvg!

rtgxcngpvg! kp! tgnc|kqpg! cf! wpc! fgvgtokpcvc! wpkvâ! fk! vgorq! )Ecuu/-! 28!

ikwipq!312;-!p/!27245-!tkejkcocvc!cpejg!fcnnc!Eqtvg!vgttkvqtkcng*/!!

Cpejg! fk! tgegpvg-! swguvc! Eqtvg! jc! chhgtocvq! ejg! eqp! tkhgtkogpvq!

cnn(cuugipc|kqpg! fgnnc! ecuc! hcoknkctg-! kn! rctcogvtq! fgnnc! rtgxcngp|c!

_RX[Z]NWR f PR]_NXRY_R QV]VXRY_R( N__R^Z PUR f ^ZWZ WpRSSR__VaN R SV^VPN

rtgugp|c! fgn! hkinkq! pgnnc! PN^N SNXVWVN]R N TV`^_VSVPN]YR WpN^^RTYNcVZYR NW

eqpkwig!ikâ!eqnnqecvctkq-!ukeejë!fgvvc!cuugipc|kqpg!xc!pgicvc!ug!fkhgvvc!

WN []RaNWRYcN _RX[Z]NWR RSSR__VaN QRWWN []R^RYcN QRW SVTWVZ YRWWpNOV_NcVZYR

)Ecuu/-!42!fkegodtg!3131-!p/!3;;88*/!

3/4!!Qtdgpg-!pqp!rwô!tgxqectuk!kp!fwddkq!ejg!k!rtkpekrk!fk!fktkvvq!tkejkcocvk!

cddkcoq! vtqxcvq! crrnkec|kqpg! pgn! ecuq! kp! gucog-! cxgpfq! nc! Eqtvg!

vgttkvqtkcng!chhgtocvq-!eqp!wp!ceegtvcogpvq!fk!ogtkvq!pqp!ukpfcecdkng!kp!
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9#

#

ugfg!fk!ngikvvkokvâ-!ejg!n(cuugipc|kqpg!fgnnc!ecuc!fqxgxc!eqorqtvctg!wpc!

uvcdkng!fkoqtc!g!wp!eqnngicdkng!uvcdkng!eqp!n(cdkvc|kqpg!fgn!igpkvqtg-!g!ejg-!

pgn! ecuq! kp! gucog-! kn! hkinkq! cvvwcnogpvg! uvcxc! uxqnigpfq! wp! eqtuq! rgt!

rknqvc!fk!nkpgc!kp!Itcp!Dtgvcipc!)eht/!rci/!5!fgnnc!ugpvgp|c!korwipcvc*-!

wp!rgteqtuq-!fwpswg-!fk!hqtoc|kqpg!rtqhguukqpcng!cnn(guvgtq!rgt!rknqvc!fk!

nkpgc-! urgekcnkuvkeq! gf! korgipcvkxq-! ejg! ncuekcxc! rtguwogtg! wp!

vtcuhgtkogpvq!fghkpkvkxq!pgn!rcgug!qurkvcpvg!g!tkgpvtk!c!ecuc!pqp!fghkpkdknk-!

pë!rtqitcoocdknk-!pë!htgswgpvk/!

4/!Kn!vgt|q!og||q!egpuwtc!nc!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg-!kp!tgnc|kqpg!

NWWpN]_* /2,-!rtkoq!eqooc-!p/!4-!eqf/!rtqe/!ekx/-!fgink!ctvv/!448!vgt-!eqooc!

5! g! 448! ugrvkgu-! eqooc!2-! eqf/! ekx/-! pqpejë-! kp! tgnc|kqpg! cnnpN]_* /2,-!

eqooc!rtkoq-!p/!6-!eqf/!rtqe/!ekx/-!nc!oqvkxc|kqpg!crrctgpvg!q!rgtrnguuc!

gf! qdkgvvkxcogpvg! kpeqortgpukdkng-! pqpejë! nc! xkqnc|kqpg! q! hcnuc!

crrnkec|kqpg!fgink!448!vgt-!eqooc!7-!eqf/!ekx/-!fgink!ctvv/!226-!227!g!229!

eqf/! rtqe/! ekx/! g0q! fgink! ctvv/! 3! g! 41-! fgnnc! Equvkvw|kqpg-! cxgpfq! nc!

ugpvgp|c! korwipcvc! eqphgtocvq! nc! uvcvwk|kqpg! fgn! rtkoq! itcfq! eqp! nc!

QR_R]XVYNcVZYR QRWWpN^^RTYZ QV XNY_RYVXRY_Z N__]VO`V_Z QV]R__NXRY_R NW

hkinkq!ociikqtgppg!c!ectkeq!fk!gpvtcodk!k!igpkvqtk-!ekcuewpq!eqp!kn!rtqrtkq!

korqtvq-! ugp|c! xcnwvc|kqpg! eqorctcvc! fgk! tgffkvk! g! fgnng! tkurgvvkxg!

^Z^_NYcR QRV PZYV`TV( ^RYcN _]N]]R N]TZXRY_V QV []ZaN QNWWpZXR^^Z ]V^[R__Z

QN [N]_R QRW XN]V_Z QRWWpZ]QVYR QRW TV`QVPR QV R^VOVcVZYR QV QZP`XRY_NcVZYR

tgffkvq! rcvtkoqpkcng! g-! kphkpg-! ugp|c! xcnwvc|kqpg! fgnnc! ngikvvkoc|kqpg!

eqpeqttgpvg!fgnnc!ocftg!cnnc!fqocpfc!fk!cuugipq!rgt! kn! hkinkq!fktgvvq!q!

vtcokvg!kn!igpkvqtg!tkejkgfgpvg/!!

4/2!Kn!oqvkxq!ê!kphqpfcvq/!

4/3! =p `_VWR tkeqtfctg-! kp! rtqrqukvq-! ejg-! c! ugiwkvq! fgnnc! ugrctc|kqpg!

rgtuqpcng-! pgn! swcpvkhkectg! n(cooqpvctg! fgn! eqpvtkdwvq! fqxwvq! fcn!

igpkvqtg! pqp! eqnnqecvctkq! rgt! kn! ocpvgpkogpvq! fgn! hkinkq! okpqtg-! fgxg!

quugtxctuk! kn! rtkpekrkq! fk! rtqrqt|kqpcnkvâ-! ejg! tkejkgfg! wpc! xcnwvc|kqpg!

eqorctcvc!fgk!tgffkvk!fk!gpvtcodk!k!igpkvqtk-!qnvtg!cnnc!eqpukfgtc|kqpg!fgnng!

gukigp|g!cvvwcnk!fgn!hkinkq!g!fgn!vgpqtg!fk!xkvc!fc!nwk!iqfwvq!)Ecuu/-!2!oct|q!
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;#

#

3129-!p/!5922=!rtkpekrkq!tkejkcocvq!cpejg!fc!Ecuu/-!27!ugvvgodtg!3131-!

p/!2;3;;-!kp!oqvkxc|kqpg*/!

Kp!rctvkeqnctg-!kn!ikwfkeg!rwô!fkurqttg-!qxg!pgeguuctkq-!nc!eqttgurqpukqpg!

fk! wp! cuugipq! rgtkqfkeq-! cn! hkpg! fk! tgcnk||ctg! vcng! rtkpekrkq! fk!

rtqrqt|kqpcnkvâ-! g-! pgn! fgvgtokpctg! n(korqtvq! fgnn(cuugipq! fgxg!

eqpukfgtctg! ng! cvvwcnk! gukigp|g! fgn! hkinkq½-! ejg! uk! eqpetgvk||cpq! kp!

dkuqipk-!cdkvwfkpk-!ngikvvkog!curktc|kqpk!fgnnc!okpqtg-!g!kp!igpgtg!pgnng!uwg!

rtqurgvvkxg! fk! xkvc-! ng! swcnk! pqp! rqvtcppq! pqp! tkugpvktg! fgn! nkxgnnq!

geqpqokeq! .! uqekcng! kp! ewk! uk! eqnnqec! nc! hkiwtc! fgn! igpkvqtg! )Ecuu/-! 7!

pqxgodtg!311;-!p/!34741*/#

4/4!Pgnnc!urgekg-!fcn!eqpvguvq!oqvkxc|kqpcng!fgnnc!rtqpwpekc!korwipcvc-!

gogtig! eqp! ejkctg||c! wp! ukewtq! tkhgtkogpvq! c! vcnk! gukigp|g-! cpeqtejë!

pgeguuctkcogpvg!eqttgncvg!cnng!eqpfk|kqpk!geqpqokejg!fgk!igpkvqtk/!#

Nc! Eqtvg! f(Crrgnnq-! kphcvvk-! pgn! eqphgtoctg! ng! uvcvwk|kqpk! fgn! ikwfkeg! fk!

rtkoq! itcfq! )tkurgvvkxcogpvg! gwtq! 511-11! rgt! nc! ! gf! gwtq!

611-11! rgt! kn! *! jc! chhgtocvq! ejg! gpvtcodk! k! eqpkwik! gtcpq!

ocuukocogpvg! korgipcvk-! cpejg! eqp! k! tkurgvvkxk! tkurctok-! pgn!

ocpvgpkogpvq!fgnnc!uewqnc!urgekcnkuvkec!fgn!hkinkq!ociikqtgppg!!ejg!pgink!

cppk! cooqpvcxc! eqornguukxcogpvg! cf! gwtq! 211/111-11! g! ejg! gtc! c!

ectkeq!fk!gpvtcodk-!tkngxcpfq-!kpqnvtg-!ejg!k!eqpkwik!iqfgxcpq!fk!gpvtcvg!

uvkrgpfkcnk!pqp!rtqhqpfcogpvg!fkxgtug=!kn! !gtc!fkrgpfgpvg!fgnng!

Hgttqxkg!g!rgtegrkxc!ektec!gwtq!3/111-11!ogpuknk!)qnvtg!wp!tgpfkvc!KPCKN!

rctk!c!381-11!gwtq!ogpuknk!g!cnn(cvvkxkvâ!fk!ctdkvtq!urqtvkxq!rgt!wp!tgffkvq!

cppwq! kpfkecvq! kp! gwtq! 6/111-11! .! 7/111-11*! g! nc! gtc!

kpugipcpvg!gngogpvctg!g!rgtegrkxc!ektec!2/911-11!ogpuknk/!!

4/5!Kpqnvtg-!pqp!ê!uwrgthnwq!tkngxctg!ejg!kn!fkpkgiq!fk!gugtek|kq!fgn!rqvgtg!

qhhkekquq!fk!fkurqttg!kpfcikpk!uwk!tgffkvk!g!uwk!rcvtkoqpk!fgnng!rctvk!pqp!ê!

egpuwtcdkng!kp!ugfg!fk!ngikvvkokvâ-!qxg-!ukc!rwtg!rgt!kornkekvq-!vcng!fkpkgiq!

ukc! nqikecogpvg! eqttgncdkng! cf! wpc! xcnwvc|kqpg! uwnnc! uwrgthnwkvâ!

fgnn(kpk|kcvkxc!rgt!tkvgpwvc!uwhhkekgp|c!fgk!fcvk!kuvtwvvqtk!)Ecuu/-!29!ikwipq!

3119-! p/! 27686*-! eqog! ê! ceecfwvq! pgn! ecuq! kp! gucog-! fqxg! nc! Eqtvg!
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<#

#

vgttkvqtkcng! gurtguucogpvg! jc! tkvgpwvq! fgn! vwvvq! uwrgthnwk! wnvgtkqtk!

ceegtvcogpvk!kuvtwvvqtk!)eht/!rci/!5!fgnnc!ugpvgp|c!korwipcvc*/!

5/!Kn!swctvq!og||q!egpuwtc!nc!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!kp!tgnc|kqpg!

NWWpN]_* 471-!eqooc!rtkoq-!p/!4-!eqf/!rtqe/!ekx/-!fgink!ctvv/!;2!g!;3!eqf/!

rtqe/!ekx/-!rgt!cxgtg!nc!ugpvgp|c!eqphgtocvq!nc!eqpfcppc!fgnnc!oqinkg!cn!

ectkeq!fgk!304!fgnng!urgug!ngicnk!fgn!rtkoq!itcfq!kp!eqpukfgtc|kqpg!fgnnc!

uqeeqodgp|c! tgekrtqec½<! kp! ectgp|c! fk! eqphtqpvq! htc! ng! fqocpfg!

tgekrtqecogpvg!ceeqnvg-!xqnvq!cn!dkncpekcogpvq!htc!nc!rctvg!ociikqtogpvg!

^ZPPZXORY_R ]V^[R__Z NWWpNW_]N-!pqpejê!pgnnc!ocpecvc!xcnqtk||c|kqpg!fgn!

etkvgtkq! fgnnc! ecwucnkvâ! tkurgvvq! cn! ikwfk|kq½! fqxgpfquk! eqpukfgtctg!

uqeeqodgpvg½! nc! rctvg! ejg-! eqp! kn! uwq! eqorqtvcogpvq-! cddkc! tguq!

YRPR^^N]VZ WpNPPR]_NXRY_Z TV`QVcVNWR*!

5/2!Kn!oqvkxq!ê!kpcookuukdkng-!cvvguq!ejg-!eqp!tkhgtkogpvq!cn!tgiqncogpvq!

fgnng!urgug-!kn!ukpfcecvq!fgnnc!Eqtvg!fk!ecuuc|kqpg!ê!nkokvcvq!cf!ceegtvctg!

ejg!pqp!tkuwnvk!xkqncvq!kn!rtkpekrkq!ugeqpfq!kn!swcng!ng!urgug!pqp!rquuqpq!

guugtg!rquvg!c!ectkeq!fgnnc!rctvg!xkvvqtkquc-!eqp!nc!eqpugiwgp|c!ejg!guwnc!

fc!vcng!ukpfcecvq-!g!tkgpvtc!pgn!rqvgtg!fkuetg|kqpcng!fgn!ikwfkeg!fk!ogtkvq-!

^VN WN aNW`_NcVZYR QRWWpZ[[Z]_`YV_d QV PZX[RYuctg! kp! vwvvq! q! kp! rctvg!

ng!urgug!QV WV_R( _NY_Z YRWWpV[Z_R^V QV!uqeeqodgp|c!tgekrtqec-! swcpvq!

YRWWpV[Z_R^V QV PZYPZ]^Z PZY NW_]V TV`^_V XZ_VaV( ^VN []ZaaRQR]R NWWN WZ]Z

swcpvkhkec|kqpg-!ugp|c!geegfgtg!k!nkokvk!)okpkok-!qxg!rtgxkuvk!g*!ocuukok!

hkuucvk!fcnng!vcdgnng!xkigpvk!)Ecuu/-!5!ciquvq!3128-!p/!2;724*/!

Ugp|c! fwddkq! nc! rctvg! uqeeqodgpvg! xc! kfgpvkhkecvc-! cnnc! uvtgiwc! fgn!

rtkpekrkq!fk!ecwucnkvâ!.!ecwucnkvâ!uwnnc!swcng!uk!hqpfc!nc!tgurqpucdknkvâ!fgn!

rtqeguuq! .! eqp! swgnnc! ejg-! ncuekcpfq! kpuqffkuhcvvc! wpc! rtgvguc!

tkeqpquekwvc! hqpfcvc-! cddkc! fcvq! ecwuc! cnnc! nkvg! qxxgtq! eqp! swgnnc! ejg!

cddkc! vgpwvq!pgn! rtqeguuq! wp! eqorqtvcogpvq! tkngxcvquk! kpikwuvkhkecvq! g!

vcng! ceegtvcogpvq-! ck! hkpk! fgnnc! eqpfcppc! cn! rcicogpvq! fgnng! urgug!

rtqeguuwcnk-!ê!tkoguuq!cn!rqvgtg!fkuetg|kqpcng!fgn!ikwfkeg!fgn!ogtkvq!g!nc!

eqpugiwgpvg! rtqpwpekc! ê! ukpfcecdkng! kp! ugfg! fk! ngikvvkokvâ! pgnnc! uqnc!

krqvguk!kp!ewk!fgvvg!urgug-!cpejg!uqnq!rct|kcnogpvg-!ukcpq!uvcvg!rquvg!c!
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=#

#

ectkeq! fgnnc! rctvg! vqvcnogpvg! xkvvqtkquc! )Ecuu/-! 27! ikwipq! 3122-! p/!

2433;*/!!#

6/!Rgt!swcpvq!gurquvq-!kn!tkeqtuq!fgxg!guugtg!tkigvvcvq/!

Pguuwpc!uvcvwk|kqpg!xc!cuuwpvc!uwnng!urgug-!rqkejë!nc!rctvg!kpvkocvc!pqp!

jc!uxqnvq!fkhgug/!

!

R/S/O/!

Nc!Eqtvg!tkigvvc!kn!tkeqtuq/!

8V ^RY^V QRWWpN]_* -/-!eqooc!2!swcvgt-!fgn!f/R/T/!p/!226!fgn!3113-!kpugtkvq!

QNWWpN]_* -( PZXXN -3( QRWWN WRTTR! p/! 339! fgn! 3123-! fâ! cvvq! fgnnc!

uwuukuvgp|c!fgk!rtguwrrquvk!rgt!kn!xgtucogpvq-!fc!rctvg!fgnnc!tkeqttgpvg-!

QRWWp`W_R]VZ]R VX[Z]_Z N _V_ZWZ QV PZY_]VO`_Z `YVSVPN_Z [N]V N \`RWWZ QZa`_Z

rgt!kn!tkeqtuq!rtkpekrcng-!c!pqtoc!fgn!eqooc!2!dku-!fgnnq!uvguuq!ctvkeqnq!

24/!

<V^[ZYR PUR NV ^RY^V QRWWpN]_* 1. QRW QRP]R_Z WRTV^WN_VaZ Y* -54+.,,/ ^VNYZ

qoguuk!ng!igpgtcnkvâ!g!ink!cnvtk!fcvk!kfgpvkhkecvkxk!kp!ecuq!fk!fkhhwukqpg!fgn!

rtgugpvg!rtqxxgfkogpvq/!

Equî!fgekuq!kp!Tqoc-!kn!21!ociikq!3133/!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Octkpc!Ognqpk!
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