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N C ! E Q T V G ! U W R T G O C ! F K ! E C U U C \ K Q P G !

UG\KQPG!NCXQTQ!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

Fqvv/!NWEKC!GURQUKVQ! .!Rtgukfgpvg!.!

Fqvv/!OCTIJGTKVC!OCTKC!NGQPG! .!Eqpukinkgtg!.!

Fqvv/!HCDTK\KC!ICTTK! .!Eqpukinkgtg!.!

Fqvv/!ECTNC!RQPVGTKQ! .!Tgn/!Eqpukinkgtg!.!

Fqvv/!IWINKGNOQ!EKPSWG! .!Eqpukinkgtg!.!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!7911.3132!rtqrquvq!fc<!

! U/R/C/-! kp! rgtuqpc! fgn! ngicng!

tcrrtgugpvcpvg! rtq! vgorqtg-! gngvvkxcogpvg!

fqokeknkcvc! kp!

-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq!

-! ejg! nc! tcrrtgugpvc! g! fkhgpfg!

wpkvcogpvg!cink!cxxqecvk! -!

=!!

.!tkeqttgpvg!.!

eqpvtq!

-! gngvvkxcogpvg! fqokeknkcvq! kp!

-!rtguuq!nq!uvwfkq!fgnn(cxxqecvq!

!!

!!

Qiigvvq!

!!

T/I/P/!791103132!

Etqp/!

Tgr/!

Wf/!1801803133!

EE!
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! tcrrtgugpvcvq! g! fkhguq!

fcnn(cxxqecvq! =!!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq! nc! ugpvgp|c! p/! 299903131! fgnnc! EQTVG!

F(CRRGNNQ!fk!DCTK-!fgrqukvcvc!kn!4102303131!T/I/P/!

5930312;=!

wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!

fk!eqpukinkq!fgn!1801803133!fcn!Eqpukinkgtg!Fqvv/!

ECTNC!RQPVGTKQ/!

Tkngxcvq!ejg<!

!!!!!eqp!nc!ugpvgp|c!korwipcvc!ê!uvcvc!eqphgtocvc!

nc!rtqpwpekc!fgn!Vtkdwpcng!fk!Dctk!eqp!nc!swcng!nc!

q J*]*9*r h `aPaP R\[SP[[PaP P _X`P_RX_T X

fcppk! rcvkvk! fc! ! kp! okuwtc! rctk!

cnnc!fkhhgtgp|c!vtc!nc!tgvtkdw|kqpg!urgvvcpvg!pgn!

rgtkqfq! fcn! 24/3/3117! cn! 26/21/3126! gf! kn!

vtcvvcogpvq! fk! kpvgitc|kqpg! ucnctkcng! rgtegrkvq-!

cvvguc! nc! knngikvvkokvâ! fgnnc! uqurgpukqpg! g!

eqpvguvwcng!eqnnqec|kqpg!kp!EKIU!fgn!ncxqtcvqtg=!!

!!!!!rgt!nc!ecuuc|kqpg!fgnnc!fgekukqpg!jc!rtqrquvq!

_XR\_`\ YP q J*]*9*r( PUUXSPa\ P cT[aX

oqvkxk=!

!!!!! ! jc! tgukuvkvq! eqp!

eqpvtqtkeqtuq=!

!!!!!Gpvtcodg!ng!rctvk!jcppq!fgrqukvcvq!ogoqtkc=!!!!!
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!!!!!kn!R/I/!pqp!jc!hqtowncvq!tkejkguvg/!!!!!

Eqpukfgtcvq!ejg<!

!!!!!eqp! kn! rtkoq! oqvkxq! nc! tkeqttgpvg! .!

fgpwpekcpfq! pwnnkvâ! fgnnc! ugpvgp|c! rgt! qoguuc!

rtqpwpekc! kp! qtfkpg! cnnc! geegrkvc! xkqnc|kqpg! fc!

rctvg!fgn!ikwfkeg!fk!rtkog!ewtg!fgn!fkurquvq!fk!ewk!

PYYsP_a* --. R*]*R* [\[RWg ZP[RP[eP STYYP

gurquk|kqpg! fgnng! tcikqpk! fk! hcvvq! g! fk! fktkvvq!

STYYP STRX`X\[T SX RbX PYYsP_a* -/. [* 0 R*]*R* X[

_TYPeX\[T PYYsP_a* /2,( ]_XZ\ R\ZZP( [* 0( R*]*R*

.! fgfweg! ejg! kn! ikwfkeg! fk! crrgnnq! g! swgnnq! fk!

]_XZ\ V_PS\ WP[[\ \ZT``\ SX `aPabX_T `bYYsTRRTeX\[T

_TYPaXcP PY ZP[RPa\ _X`]Taa\ STYYs\[T_T( V_PcP[aT

uwn!tkeqttgpvg-!fk!rtgpfgtg!rquk|kqpg!kp!qtfkpg!c!

ekcuewp! ceeqtfq! fk! EKIU! pqpejë! kp! tgnc|kqpg! cink!

urgekhkek!xk|k!fc!ewk!ekcuewp!ceeqtfq!uctgddg!uvcvq!

chhgvvq/!

eqp!kn!ugeqpfq!oqvkxq!.!fgpwpekcpfq!pwnnkvâ!fgnnc!

ugpvgp|c!g!xkqnc|kqpg!fgink!ctvv/!223!g!525!e/r/e/-!

X[ _TYPeX\[T PYYsP_a* /2,( ]_XZ\ R\ZZP( [* 0(

e/r/e/!.!uquvkgpg!ejg!ng!xkqnc|kqpk!ceegtvcvg!ukcpq!

uvcvg!htwvvq!fk!wpc!xcnwvc|kqpg!cwvqpqoc!ghhgvvwcvc!

fcn!ikwfkeg!fk!rtkoq!itcfq!g!fcnnc!Eqtvg!fk!Crrgnnq-!

k! swcnk-! uquvkvwgpfquk! cn! tkeqttgpvg-! cxtgddgtq!

kipqtcvq! kpvgitcnogpvg! ng! egpuwtg! hqtowncvg! g!
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tkngxcvq! cwvqpqocogpvg! rtgvguk! xk|k! fgnnc!

rtqegfwtc=! kphcvvk-! eqp! nc! fgfw|kqpg! ejg! pqp!

tkuwnvcxcpq!urgekhkecvk!k!etkvgtk!fc!cfqvvctg!rgt!

YsX[SXcXSbPeX\[T STX YPc\_Pa\_X SP `\`]T[ST_T( XY

fkrgpfgpvg!uk!gtc!nkokvcvq!c!eqpvguvctg!nc!ocpecvc!

rtgxkukqpg! fgk! etkvgtk! g! pqp! nc! igpgtkekvâ! fgink!

`aT``X( `XRRWg XY q]TaXabZr `X `\`aP[eXPcP [TY

xgtkhkectg! nc! eqttgvvc! )q! ogpq*! gugew|kqpg! fgink!

ceeqtfk!uqvvquetkvvk!eqp!ng!QQ/UU!g!pqp!gtc!guvguq!

cnnc! xgtkhkec! fgnnc! ngikvvkokvâ! fk! swcpvq! pgink!

ceeqtfk!uvguuk!rtgxkuvq=!!

eqp! kn! vgt|q! oqvkxq! .! fgpwpekcpfq! pwnnkvâ! fgnnc!

ugpvgp|c!g!xkqnc|kqpg!fgink!ctvv/!223!g!525!e/r/e/-!

X[ _TYPeX\[T PYYsP_a* /2,( ]_XZ\ R\ZZP( [* 0(

e/r/e/! .! fgfweg! ejg! nc! Eqtvg! f(crrgnnq! jc!

cwvqpqocogpvg!guvguq-!kp!cuugp|c!fk!eqpvguvc|kqpg-!

k!rtgvguk!xk|k! fgnnc!rtqegfwtc!fk! ewk!cn!xgtdcng!

fgn! 21/21/3124! cpejg! c! swgnng! uweeguukxg-!

pqpquvcpvg! nc! nqtq! qiigvvkxc! fkxgtukvâ! g! ugddgpg!

eqpvtqrctvg! cxguug! qoguuq! swcnukcuk! fgfw|kqpg! kp!

rwpvq!fk!hcvvq!g!fk!fktkvvq!kp!ogtkvq!cnng!ekvcvg!

rtqegfwtg/!

!!!!!eqp!kn!swctvq!oqvkxq!.!fgpwpekcpfq!xkqnc|kqpg!

T UPY`P P]]YXRPeX\[T STYYsP_a* .504 R*R*( X[

tgnPeX\[T PYYsP_a* /2,( ]_XZ\ R\ZZP( [* /( R*]*R*
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.!fgfweg!ejg!nc!rtgfgvvc!Eqtvg!cddkc!tkvgpwvq!pqp!

cuuqiigvvcvk! cn! vgtokpg! fk! rtguetk|kqpg!

^bX[^bT[[PYT XY R_TSXa\ STY YPc\_Pa\_T T YsPeX\[T

SX P[[bYYPZT[a\ STYYsPaa\ SX VT`aX\[T STY _P]]\_a\7!

!!!!!eqp!kn!swkpvq!oqvkxq!.!fgpwpekcpfq!xkqnc|kqpg!

T UPY`P P]]YXRPeX\[T STYYsP_a* .502 R*R*( X[

_TYPeX\[T PYYsP_a* /2,( ]_XZ\ R\ZZP( [* /( R*]*R*

p! egpuwtc! kn! ocpecvq! ceeqinkogpvq! fgnn(geeg|kqpg!

fk! rtguetk|kqpg! qtfkpctkc! uwn! tknkgxq! ejg! kn!

tkeqtuq! fk! rtkoq! itcfq! ê! uvcvq! pqvkhkecvq! kn!

32/21/3127!g!ejg!nc! !ê!uvcvc!eqpfcppcvc!c!

xgtuctg!uqoog!c!hct!fcvc!fcn!24/13/3127/!

!!!!!eqp!kn!uguvq!oqvkxq!.!fgpwpekcpfq!xkqnc|kqpg!

q!hcnuc!crrnkec|kqpg!fgink!ctvv/!2286!g!2486!e/e/-!

X[ _TYPeX\[T PYYsP_a* /2,( ]_XZ\ R\ZZP( [* /(

e/r/e/! .! uk! uquvkgpg! ejg! kn! ikwfkeg! fgn! itcxcog!

PQQXP \ZT``\ SX R\[`XST_P_T RWT YsX[T_eXP STY

ncxqtcvqtg! .! vtcfqvvcuk! pgnnc! ocpecvc! cuuwp|kqpg!

fk! cnewpc! kpk|kcvkxc! xqnvc! c! eqpvguvctg! k!

rtqxxgfkogpvk! fcvqtkcnk! g0q! c! tkxgpfkectg!

krqvgvkejg!fkhhgtgp|g!tgvtkdwvkxg!.!pgk!fkgek!cppk!

fk! eqnnqec|kqpg! kp! EKIU! cxgxc! fgvgtokpcvq! nc!

rgtfkvc!fgn!fktkvvq=!!

!!!!!eqp! kn! ugvvkoq! oqvkxq! .! fgpwpekcpfq! qoguuq!

gucog!ektec!wp!hcvvq!fgekukxq!rgt!kn!ikwfk|kq!ejg!
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ê!uvcvq!hcvvq!qiigvvq!fk!fkuewuukqpg!vtc!ng!rctvk-!

X[ _TYPeX\[T PYYsP_a* /2,-! rtkoq! eqooc-! p/! 6-!

e/r/e/! .! chhgtoc! ejg! kn! rtgfgvvq! ikwfkeg! cddkc!

qoguuq!fk!gucokpctg!k!hcvvk!fgfqvvk!pgnnc!ogoqtkc!

fk! equvkvw|kqpg! g! pgn! tkeqtuq! kp! crrgnnq! ejg!

cxtgddgtq! eqpugpvkvq! fk! swcnkhkectg! kn!

eqorqtvcogpvq! fgn! fkrgpfgpvg! eqog! xqnqpvâ! fk!

tkpwpekc!c!qipk!rtgvguc!tkuctekvqtkc=!!

!!!!!R\[ Ys\aaPc\ Z\aXc\ .!fgpwpekcpfq!xkqnc|kqpg!

\ UPY`P P]]YXRPeX\[T STYYsP_a* -.-5( ]_XZ\ R\ZZP(

R*R*( X[ _TYPeX\[T PYYsP_a* /2,( ]_XZ\ R\ZZP( [*

4-!e/r/e/!p!egpuwtc!nc!ugpvgp|c!korwipcvc!rgt!cxgt!

_XaT[ba\ X[`b``X`aT[aT Ys\ddnkiq-! rgt! kn!

ncxqtcvqtg-! fk! equvkvwktg! kp! oqtc! kn! fcvqtg! fk!

ncxqtq-!ogfkcpvg!wpc!kpvkoc|kqpg!q!tkejkguvc!hcvvc!

rgt!kuetkvvq=!

!!!!!eqp!kn!pqpq!oqvkxq!.!fgpwpekcpfq!pwnnkvâ!fgnnc!

ugpvgp|c!rgt!oqvkxc|kqpg!crrctgpvg!kp!qtfkpg!cnng!

ctiqogpvc|kqpk! gurquvg! fcnnc! Eqtvg! vgttkvqtkcng!

swcpvq!cnnc!knngikvvkokvâ!fgnnc!EKIU-!kp!tgnc|kqpg!

PYYsP_a* /2,( ]_XZ\ R\ZZP( [* 0( R*]*R* .! tkngxc!

ejg! nc! rtgfgvvc! Eqtvg-! fqrq! cxgt! fcvq! cvvq! fgn!

rcuuciikq! kp! ikwfkecvq! fgk! ecrk! fk! ugpvgp|c! fk!

rtkoq!itcfq!tgncvkxk!cnng!tkejkguvg!eqttgncvg!cink!

ceeqtfk! cpvgegfgpvk! c! swgnnq! fgn! 21! qvvqdtg! 3124!
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rgt! ocpecp|c! fk! korwipcvkxc! uwn! rwpvq-! cddkc!

T__\[TPZT[aT P``XZXYPa\ ^bT`asbYaXZ\ PRR\_S\ P

swgnnk! rtgegfgpvk-! fc! wp! ncvq! qdnkvgtcpfq! nc!

RX_R\`aP[eP RWT YsPRR\_S\ X[ ^bT`aX\[T ]_TcTSTcP(

c! fkhhgtgp|c! fgink! cnvtk-! k! etkvgtk! fk! uegnvc!

STYYsP[eXP[Xaf SX `T_cXeX\( STX RP_XRWX SX UPZXVYXP

g!fgnng!gukigp|g!vgepkeq!qticpk||cvkxg!g!rtqfwvvkxg!

PX UX[X STYYsX[SXcXSbPeX\[T STX YPc\_Pa\_X SP

R\YY\RP_T X[ <B@J( [\[RWg( SPYYsPYa_\( \ZT``\ SX

xcnwvctg!ejg!kn!ekvcvq!ceeqtfq-!ugortg!c!fkhhgtgp|c!

fgink! cnvtk-! pqp! rtgxgfgxc! wp! ogeecpkuoq! fk!

tqvc|kqpg=!

!!!!!eqp!kn!fgekoq!oqvkxq!.!fgpwpekcpfq!xkqnc|kqpg!

\ UPY`P P]]YXRPeX\[T STYYsP_a* -( R\ZZP 3( STYYP

Y* [* ../ STY -55-( X[ _TYPeX\[T PYYsP_a* /2,(

rtkoq!eqooc-!p/!4-!e/r/e/!.!fgfweg!ejg!kn!ikwfkeg!

fk!crrgnnq-!pgnnc!rctvg!kp!ewk!jc!chhgtocvq!ejg!ng!

rctvk!eqpvtcvvwcnk!uk!uqpq!nkokvcvg!c!tkejkcoctg!k!

etkvgtk! fk! uegnvc! fgk! ncxqtcvqtk! kp! guwdgtq! fc!

nkegp|kctg! pgnnc! rtqegfwtc! fk! nkegp|kcogpvq!

R\YYTaaXc\ SX RbX PYYsP_a* 1 STYYP ngiig!334/2;;2½-!

cddkc! qoguuq! fk! eqpukfgtctg! ejg! nc! ngiig! pqp!

]_TcTST PYRb[ aX]\ SX `P[eX\[T [TYYsX]\aT`X SX

ZP[RPaP X[SXRPeX\[T STX R_XaT_X STYYsPRR\_S\(

rgtcnvtq!pqp!qddnkicvqtkq-!cvvgpgpfq!nc!igpgtkekvâ!
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cnnc! eqowpkec|kqpg-! rgtô! fcn! ncxqtcvqtg! ock!

fgfqvvc=!

!!!!!R\[ Ysb[SXRT`XZ\ Z\aXc\ .! fgpwpekcpfq!

cX\YPeX\[T \ UPY`P P]]YXRPeX\[T STYYsP_a* -( R\ZZP

3( STYYP Y* [* ../ STY -55-( X[ _TYPeX\[T PYYsP_a*

471-!rtkoq!eqooc-!p/!4-!e/r/e/!.!uquvkgpg!ejg!kn!

rtgfgvvq!ikwfkeg-!pgnnc!rctvg!kp!ewk!jc!chhgtocvq!

ejg! ng! rctvk! eqpvtcvvwcnk! uk! uqpq! nkokvcvg! c!

tkejkcoctg! k! etkvgtk! fk! uegnvc! fgk! ncxqtcvqtk! kp!

guwdgtq! fc! nkegp|kctg! pgnnc! rtqegfwtc! fk!

YXRT[eXPZT[a\ R\YYTaaXc\ SX RbX PYYsP_a* 1 STYYP

ngiig! 334/2;;2½-! cddkc! qoguuq! fk! eqpukfgtctg-! fc!

wp!ncvq-!ejg!nc!ngiig!pqp!rtgxgfg!ejg!kp!ugfg!fk!

ceeqtfq! fgddcpq! guugtg! kpfkecvg! ng! eqpetgvg!

oqfcnkvâ! crrnkecvkxg! fgk! etkvgtk! fk! uegnvc! g-!

SPYYsPYa_\( RWT YP VT[T_XRXaf STX R_XaT_X STcT

tkvgpgtuk!guenwuc!qxg!ukcpq!tkejkcocvk!k!rctcogvtk!

kpfkxkfwcvk! fktgvvcogpvg! fcn! ngikuncvqtg! )ejg! jc!

gxkfgpvgogpvg!tkvgpwvq!ink!uvguuk!urgekhkek*-!eqp!

nc!eqpugiwgp|c!ejg-!pgn!ecuq!.!PaaT`P YsP``T[eP SX

b[P SXcT_`P SX`]\`XeX\[T STYYsPRR\_S\ .-!k!etkvgtk!

kp!swguvkqpg!fqxgxcpq!guugtg!crrnkecvk!kp!ocpkgtc!

eqpeqttgpvg!)kpekfgp|c!fk!204!rgt!qipk!etkvgtkq*=!

!!!!!eqp!kn!fqfkegukoq!oqvkxq!.!fgpwpekcpfq!qoguuq!

gucog!ektec!wp!hcvvq!fgekukxq!rgt!kn!ikwfk|kq!ejg!
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ê! uvcvq! qiigvvq! fk! fkuewuukqpg! vtc! ng! rctvk-! kp!

_TYPeX\[T PYYsP_a* /2,( ]_XZ\ R\ZZP( [* 1( R*]*R*

.!fgfweg!ejg!nc!Eqtvg!vgttkvqtkcng!cddkc!qoguuq!fk!

gucokpctg! kn! fqewogpvq! p/! 33! eqpvgpwvq! pgn!

hcuekeqnq!fk!rtkoq!itcfq!)tkejkcocvq!pgnnc!ogoqtkc!

SX R\`aXabeX\[T T [TYYsPaa\ SX P]]TYY\'( R\[aT[T[aT

YT q`YXST`r T`XQXaT T ]_\XTaaPaT PYYT ]P_aX [TY

R\_`\ STYYsX[R\[a_\ ]_T``\ XY DBJ> STY -, \aa\Q_T

3124-!pgnng!swcnk!tkuwnvcxcpq!ejkctkvg!ng!oqfcnkvâ!

crrnkecvkxg!fgk!etkvgtk!fk!uegnvc=!

!!!!!eqp!kn!vtgfkegukoq!oqvkxq!.!fgpwpekcpfq!qoguuq!

gucog!ektec!wp!hcvvq!fgekukxq!rgt!kn!ikwfk|kq!ejg!

ê! uvcvq! qiigvvq! fk! fkuewuukqpg! vtc! ng! rctvk-! kp!

_TYPeX\[T PYYsP_a* /2,( ]_XZ\ R\ZZP( [* 1( e/r/e/!

p!fgfweg!ejg!nc!rtgfgvvc!Eqtvg!cddkc!tkvgpwvq!ejg!

^bTYYP STY / ZP_e\ .,-1 qU\``T T`RYb`XcPZT[aT b[P

ZT_P ]_\_\VP STYYsPRR\_S\ `X[SPRPYT `\aa\`R_Xaa\

X[ SPaP -, \aa\Q_T .,-/r( \ZTaaT[S\ SX T`PZX[P_T

kn!fqewogpvq!p/!35!cnngicvq!cn!hcuekeqnq!fk!rtkoq!

itcfq! g-! kp! rctvkeqnctg-! kn! xgtdcng! fgn! 4! oct|q!

3126!)fcn!swcng!gogtigxc!ejg!kn!pwqxq!eqnnqecogpvq!

kp! EKIU! gtc! uvcvq! fkurquvq! cnnc! uecfgp|c! fgn!

]T_X\S\ SX RP``P T [TYYsPZQXa\ SX b[ [b\c\ T`PZT

eqpikwpvq*-! pqpejë! kn! xgtdcng! fk! ceeqtfq! fgn! 25!

qvvqdtg!3126-!uqvvquetkvvq!kppcp|k!cn!Okpkuvgtq!fgn!
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CPc\_\( ]T_ RT``PeX\[T STYYsPaaXcXaf X[ ZT_Xa\

PYYsb[Xaf ]_\SbaaXcP `XaP X[ &\[ST [\[

uwuukuvgxc!swcnukxqinkc!rtqdngocvkec!eqppguuc!eqp!

nc!ocpecvc!tqvc|kqpg-!guugpfq!uvcvk!uqurguk!vwvvk!

k!fkrgpfgpvk*=!

!!!!!eqp! kn! swcvvqtfkegukoq! oqvkxq! .! fgpwpekcpfq!

cX\YPeX\[T STY S*YV`* [* -04 STY .,-1 q_PaX\[T

aTZ]\_X`r cXVT[aT( X[ _TYPeX\[T PYYsP_a* /2,( ]_XZ\

eqooc-! p/! 4-! e/r/e/! .! fgfweg! ejg! kn! ikwfkeg! fgn!

V_PcPZT PQQXP \ZT``\ SX R\[`XST_P_T YsX[RXST[eP(

uwnnc!EKIU!fkurquvc!c!hct!fcvc!fcn!25!qvvqdtg!3126-!

fgnng! fkurquk|kqpk! kpvtqfqvvg! fcn! ekvcvq! fgetgvq!

ngikuncvkxq=!

!!!!!eqp! kn! swkpfkegukoq! oqvkxq! .! fgpwpekcpfq!

xkqnc|kqpg! q! hcnuc! crrnkec|kqpg! fgink! ctvv/! 2-!

eqooc!8-!fgnnc!n/!p/!334!fgn!2;;1-!g!35-!eqooc!3-!

fgn!f/niu/!p/!259!fgn!.,-1( X[ _TYPeX\[T PYYsP_a*

471-! rtkoq! eqooc-! p/! 4-! e/r/e/! .! chhgtoc! ejg! kn!

rtgfgvvq!ikwfkeg-!eqp!tkhgtkogpvq!cnnc!uqurgpukqpg!

STY _P]]\_a\ SX`]\`aP [TYYsPZQXa\ STYYT ]_\RTSb_T

fk!EKIU!tgncvkxg!ck!rgtkqfk!fcn!4!oct|q!3126!cn!26!

qvvqdtg!3126!g!fcn!27!qvvqdtg!3126!cn!24!qvvqdtg!

3127-! ikwuvkhkecvg-! tkurgvvkxcogpvg-! rgt!

`\`]T[`X\[T T RT``PeX\[T X[aTV_PYT STYYsPaaXcXaf

]_T``\ Ysb[Xaf ]_\SbaaXcP SX ( [\[ PQQXP
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R\[`XST_Pa\ RWT [TYYP UPaaX`]TRXT SX qRT``PeX\[T

STYYsPaaXcXafr R\[ `\`]T[`X\[T X[aTV_PYT SX abaaX!

k! ncxqtcvqtk! cffgvvk! cf! wpc! wpkvâ! rtqfwvvkxc! pqp!

uwuukuvg! cnewp! qddnkiq! fk! kpfkectg! k! etkvgtk! fk!

_\aPeX\[T T ^bTYYX R\[[T``X R\[ YsXST[aXUXRPeX\[T

fk!swgnnk!uqurguk=!!

eqp!kn!ugfkegukoq!oqvkxq!.!fgpwpekcpfq!xkqnc|kqpg!

\ UPY`P P]]YXRPeX\[T STYYsP_a* .253 R*e/-! kp!

_TYPeX\[T PYYsP_a* /2,( ]_XZ\ R\ZZP( [* /( R*]*R*

p!RT[`b_P YP `T[aT[eP SsP]]TYY\ ]T_ PcT_ ]\`a\ X[

ecrq!cn!fcvqtg!fk!ncxqtq!wp!qpgtg!ejg!swguvk!pqp!

cxgxc-! kp! swcpvq! nc! fkoquvtc|kqpg! fgn! ocpecvq!

tkurgvvq-! fc! rctvg! fgn! fcvqtg! ogfgukoq-! fgk!

rtkpekrk!igpgtcnk!fk!eqttgvvg||c!g!dwqpc!hgfg!pgnnc!

uegnvc! fgk! ncxqtcvqtk! fc! uqurgpfgtg-! itcxc! uwn!

ncxqtcvqtg! .! ejg-! pgn! ecuq-! kp! rtkoq! itcfq! pqp!

cxgxc! uqnngxcvq! cnewpc! eqpvguvc|kqpg! urgekhkec!

`bYYsP]]YXRPeX\[T STX R_XaT_X SX RbX PYYsPRR\_S\

pgk! rtqrtk! eqphtqpvk! .-! kn! swcng! fgxg! pqp! uqnq!

]_\cP_T YsT`X`aT[eP SX SXcT_`X R_XaT_X SX

ugng|kqpg-! oc! cpejg! fkoquvtctg! ejg! nc! nqtq!

crrnkec|kqpg!cxtgddg!eqorqtvcvq!nc!uqurgpukqpg!fk!

cnvtq!ncxqtcvqtg=!

!!!!!eqp! kn! fkekcuugvvgukoq! oqvkxq! .! fgpwpekcpfq!

pwnnkvâ!fgnnc!ugpvgp|c!rgt!oqvkxc|kqpg!crrctgpvg-!
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X[ _TYPeX\[T PYYsP_a* /2,( ]_XZ\ R\ZZP( [* 0(

e/r/e/! .! fgfweg! ejg! nc! rtgfgvvc! Eqtvg-! pgn!

oqvkxctg-!pqp!cddkc! vgpwvq!eqpvq!fgn! hcvvq! ejg!k!

etkvgtk!hkuucvk!gtcpq!uvcvk!qiigvvq!fk!fkuewuukqpg!

[TYYsPZQXa\ STVYX X[R\[a_X aT[baX`X ]_T``\ XY

Okpkuvgtq! fgn! Ncxqtq! g! eqpfkxkuk! eqp! ng! QQ/UU/!

UX_ZPaP_XT STYYsPRR\_S\( R\`i R\ZT TcXST[eXPa\

[TYYsPaa\ SX P]]TYY\( `T[eP RWT STaaP RX_R\`aP[eP

ukc!uvcvc!qiigvvq!fk!eqpvguvc|kqpg!cf!qrgtc!fgnnc!

eqpvtqrctvg=!!

!!!!!eqp! kn! fkekqvvgukoq! oqvkxq! .! fgpwp|kcpfq!

pwnnkvâ! fgnnc! ugpvgp|c! rgt! qoguuc! rtqpwpekc! kp!

qtfkpg! cnnc! crrnkecdknkvâ! cnnc! hcvvkurgekg! fgn!

SX`]\`a\ SX RbX PYYsP_a* -..3 R*R*( X[ _TYPeX\[T

PYYsP_a* /2,( ]_XZ\ R\ZZP( [* 0( R*]*R* .! fgfweg!

ejg!kn!ikwfkeg!fgn!itcxcog!pqp!uk!ukc!rtqpwpekcvq!

uwnnc! tkejkguvc-! e\[aT[baP [TYYsPaa\ SX P]]TYY\(

SX PQQPaaXZT[a\ STY _X`P_RXZT[a\ qP[RWT X[

P]]YXRPeX\[T STYYsP_a* -..3 R*R*r7!

!!!!!eqp! kn! fkekcppqxgukoq! oqvkxq! .! fgpwp|kcpfq!

cX\YPeX\[T \ UPY`P P]]YXRPeX\[T STYYsP_a* --.

R*]*R*( X[ _TYPeX\[T PYYsP_a* /2,( ]_XZ\ R\ZZP( [*

4-!e/r/e/!.!uquvkgpg!ejg! kn!rtgfgvvq!ikwfkeg!ukc!

kpeqtuq! kp! xk|kq! fk! gzvtcrgvk|kqpg-! kp! swcpvq-! c!

htqpvg! fk! wpc! fqocpfc! fgn! ncxqtcvqtg! xqnvc!
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PYYsPRRT_aPZT[a\ STYYsXYYTVXaaXZXaf STYYP

uqurgpukqpg!g!eqpvguvwcng!uwc!eqnnqec|kqpg!kp!EKIU-!

cxtgddg!hqpfcvq!nc!rtqrtkc!fgekukqpg!fk!tkigvvq!fgn!

oqvkxq! fk! itcxcog! hqpfcvq! uwnnc! pgeguukvâ! fgnnc!

tkfgvgtokpc|kqpg! fgn! eqorgpfkq! tkuctekvqtkq! .!

guugpfq!uvcvc!nc!uqekgvâ!cooguuc!cn!vtcvvcogpvq!fk!

EKIU! kp! tcikqpg! fk! rtqxxgfkogpvk! cookpkuvtcvkxk!

xcnkfk!gf!ghhkecek-!ukeejë!k!ncxqtcvqtk-!eqowpswg-!

twqvcpfq-! uctgddgtq! uvcvk! eqnnqecvk! kp! EKIU-!

cpeqtejë!rgt!wp!okpqt!rgtkqfq!tkurgvvq!cn!uqhhgtvq!

.!uwnnc! dcug!fk!wpc! tkejkguvc-! ock!hqtowncvc-!fk!

mSX`P]]YXRPeX\[T qX[RXST[aT_ aP[abZr STY

rtqxxgfkogpvq! cookpkuvtcvkxq! eqpeguuqtkq! fgnnc!

EKIU½=!

!!!!!eqp!kn!xgpvgukoq!oqvkxq!.!fgpwpekcpfq!pwnnkvâ!

STYYP `T[aT[eP( X[ _TYPeX\[T PYYsP_a* /2,( ]_XZ\

eqooc-!p/!5-!e/r/e/!.!fgfweg!ejg!nc!rtgfgvvc!Eqtvg!

cddkc! tkigvvcvq! nc! tkejkguvc! fk! fkxkukqpg!

ocvgocvkec! fgn! rgtkqfq! fk! EKIU! vtc! vwvvk! k!

fkrgpfgpvk-! g! fk! eqpugiwgpvg! tkfw|kqpg! fgn!

eqorgpfkq!tkuctekvqtkq-!eqp!oqvkxc|kqpg!crrctgpvg-!

quukc!uwn!rtguwrrquvq!fgnnc!xkqnceX\[T STYYT &o'

fkurquk|kqpk! uwnnc! kpfkec|kqpg! g! uwnnc!

eqowpkec|kqpg! cnng! qticpk||c|kqpk! ukpfcecnk! fk!

cfgiwcvk! etkvgtk! fk! uegnvc! fgn! rgtuqpcng! fc!
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uqurgpfgtg!g!fk!cfq|kqpg!fk!ogeecpkuok!fk!tqvc|kqpg!

pgnnc! uqurgpukqpg½-! cvvguc-! rgt! eqpxgtuq-! nc!

ngikvvkokvâ! fgk! etkvgtk! fgvgtokpcvk! kp! ugfg! fk!

ceeqtfq! uqvvquetkvvq! kp! fcvc! 21! qvvqdtg! 3124! htc!

uqekgvâ!g!QQ/UU!g!nc!rtgxkukqpg!fk!pqp!fct!eqtuq!

cnnc!tqvc|kqpg/!

Tkvgpwvq!ejg<!

!!!!!kn! rtkoq! oqvkxq! ê! fc! fkucvvgpfgtg-! rqkejë-!

swcpvq!cn!fgfqvvq!xk|kq!fk!qoguuc!rtqpwp|kc-!xcng!

kn! rtkpekrkq! ejg! guuq! pqp! ê! eqphkiwtcdkng! uw!

swguvkqpk! rtqeguuwcnk! )eht/-! vtc! ng! cnvtg-! Ecuu/!

3601203129-! p/! 2987*=! rgtcnvtq-! c! r/! 6! fgnnc!

korwipcvc! ugpvgp|c! uk! ngiig! ejg! Xcpcogpvg! nc!

! fgfweg! ejg! pqp! ê! uvcvc! egpuwtcvc! fcink!

kuvcpvk! nc! ngikvvkokvâ! fgk! etkvgtk! pë! uqpq! uvcvk!

cffqvvk! rtguwpvk! rtqhknk! fk! fkuetkokpc|kqpg! q!

xkqnc|kqpg! fgk! rtkpekrk! fk! eqttgvvg||c! g! dwqpc!

UTST* B YPc\_Pa\_X WP[[\ ST[b[RXPa\ YsP``\YbaP

igpgtkekvâ!fgk!etkvgtk!fk!ewk!cink!ceeqtfk!.!fk!rgt!

uë!xkqncvkxk!fgink!qddnkijk!fk!vtcurctgp|c!fk!ewk!

uk! ê! fgvvq! c! htqpvg! fk! uegnvg! fcvqtkcnk! pqp!

xgtkhkecdknk! .! cn! fk! nâ! fgnng! oqfcnkvâ! cvvwcvkxg!

cfqvvcvg-! fkuetg|kqpcnogpvg-! fcnnc! uqekgvâ½=!

ukeejë! xk! ê! tkurquvc! cn! oqvkxq! fk! itcxcog-! eqp!
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oqvkxc|kqpg! ejg! egtvcogpvg! uqffkuhc! k! tgswkukvk!

pqtocvkxcogpvg!rtgxkuvk=!

kn! ugeqpfq! oqvkxq! ê! kpcookuukdkng-! rgtejë! uk!

tkuqnxg! pgnnc! ogtc! eqpvtcrrquk|kqpg!

STYYsX[aT_]_TaPeX\[T STYYP S\ZP[SP \]T_PaP SPYYP

tkeqttgpvg! c! swgnnc! ghhgvvwcvc! pgnnc! ugpvgp|c!

korwipcvc!)nc!swcng-!c!htqpvg!fgnnc!fgfw|kqpg!ejg!

pqp! tkuwnvcxcpq! urgekhkecvk! kp! vwvvk! ink! ceeqtfk!

ukpfcecnk! uqvvquetkvvk! fcnnc! uqekgvâ! eqpxgpwvc! k!

R_XaT_X SP PS\aaP_T ]T_ YsX[SXcXSbPeX\[T STX

ncxqtcvqtk! fc! uqurgpfgtg-! jc! rncwukdknogpvg!

tkvgpwvq!ejg!kn!tkeqtuq!eqpvgpguug!nc!fgpwp|kc!fk!

igpgtkekvâ! fgk! rtgfgvvk! etkvgtk*=! fgn! tguvq-! nc!

X]\aTaXRP T__\[TXaf STYYsX[aT_]_TaPeX\[T X[

swguvkqpg! ê! fgfwekdkng! kp! ugfg! fk! ngikvvkokvâ!

uqnvcpvq!uqvvq!kn!rtqhknq!fgn!xk|kq!fk!oqvkxc|kqpg-!

qxxkcogpvg!gpvtq!k!nkokvk!kp!ewk!vcng!ukpfcecvq!ê!

cpeqtc! eqpugpvkvq! fcn! xkigpvg! ctv/! 471-! eqooc! 2-!

p/! 6*-! e/r/e/! )eht/-! uwn! rwpvq-! Ecuu/! 4/23/312;-!

p/!42657*=!

ng! uvguug! eqpukfgtc|kqpk! rquuqpq! tkrgvgtuk! c!

rtqrqukvq! fgn! vgt|q! oqvkxq! fk! tkeqtuq-! c! htqpvg!

fgnnc! urgekhkec! oqvkxc|kqpg! cfqvvcvc! uwn! rwpvq!

pgnnc!ugpvgp|c!korwipcvc!)rci/!7*=!
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!!!!!kn!swctvq!oqvkxq!ê!kpcookuukdkng!pgnnc!rctvg!

X[ RbX h X[a_\S\aaP YP ^bT`aX\[T STYYsPccT[baP

]_T`R_XeX\[T ^bX[^bT[[PYT STYYsPeX\[T SX

P[[bYYPZT[a\ STYYsPaa\ SX VT`aX\[T STY _P]]\_a\(

pqp!tkuwnvcpfq!fcn!tkeqtuq!rgt!ecuuc|kqpg!)pë!fcnnc!

ugpvgp|c!korwipcvc*!ejg!nc!swguvkqpg!rtgfgvvc!ukc!

uvcvc!hcvvc!qiigvvq!fk!itcxcog!kp!crrgnnq=!rgt!kn!

tguvq-! ê! fc! fkucvvgpfgtg! kp! swcpvq-! rgt!

ikwtkurtwfgp|c! equvcpvg-! nc! tkejkguvc! fgn!

YPc\_Pa\_T SX _X`P_RXZT[a\ SP[[X ]T_ YsXYYTVXaaXZP

uqurgpukqpg!c!ugiwkvq!fk!eqnnqecogpvq!kp!E/k/i/u/!

jc! cf! qiigvvq! wp! etgfkvq! fc! kpcfgorkogpvq!

R\[a_PaabPYT &R\`aXabXa\ SPYYsPaa\ SX VT`aX\[T STY

tcrrqtvq! pqp! eqphqtog! cnng! tgiqng*-! uqiigvvq!

PYYs\_SX[P_XP ]_T`R_XeX\[T STRT[[PYT &R\`i( a_P YT

cnvtg-!Ecuu/!2402303121-!p/!3624;=!x/-!fc!wnvkoq-!

Ecuu/!3101503132-!p/!21487-!kp!oqvkxc|kqpg*=!

!!!!!kn!swkpvq!oqvkxq!ê!kpcookuukdkng-!cvvguq!ejg!

pqp!tkuwnvc!vtcuetkvvc!pë!fgrqukvcvc!nc!tgncvc!fk!

pqvkhkec!fgn!tkeqtuq!kpvtqfwvvkxq!fk!rtkoq!itcfq-!

kp! eqpvtcuvq! eqp! ng! rtguetk|kqpk! korquvg! fcink!

ctvv/!477!p/!7!g!47;!p/!5!e/r/e/!

XY `T`a\ Z\aXc\ cP SX`PaaT`\( ]T_RWg Ys\_XT[aPZT[a\

pgvvcogpvg!rtgxcngpvg!fk!swguvc!Eqtvg!ê!pgn!ugpuq!

ejg!nc!ogtc!kpgt|kc!pqp!ê!uwhhkekgpvg!c!fgvgtokpctg!
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nc! rgtfkvc! fgn! fktkvvq! kp! ecrq! cn! etgfkvqtg-!

\RR\__T[S\ b[ q^bXS ]Yb_X`r RWT cPYVP PS T`]_XZT_T

wpc! ejkctc! g! egtvc! xqnqpvâ! cdfkecvkxc! )eht/-! uwn!

rwpvq-!Ecuu/!3201;03122-!p/!2;346<!Kp!ocvgtkc!fk!

ecuuc! kpvgitc|kqpg! iwcfcipk! uvtcqtfkpctkc-! nc!

ocpecvc! kpk|kcvkxc! fgn! ncxqtcvqtg! fktgvvc! c!

`\YYTRXaP_T YsPaabPeX\[T STYYP RYPb`\YP SX

tqvc|kqpg!pqp!rtgenwfg!kn!fktkvvq!fgn!ogfgukoq!fk!

hct! xcngtg! nc! tgurqpucdknkvâ! tkuctekvqtkc! fgn!

SPa\_T SX YPc\_\ ]T_ YsX[PSTZ]XZT[a\ SX STaaP

encwuqnc! )pqp! tkeqpfwekdkng! cnnc! hkiwtc! fgn!

eqpvtcvvq! c! hcxqtg! fk! vgt|q*-! rqkejë! nc! ogtc!

kpgt|kc!cf!gugtekvctg!wp!rtqrtkq!fktkvvq!pqp!rtqxc!

fk! rgt! uë! wpc! xqnqpvâ! cdfkecvkxc-! fqxgpfq! qipk!

tkpwpekc! guugtg! gurtguuc! q! tkecxctuk! fc! eqpfqvvg!

wpkxqejg/! Pë! rwô! tkvgpgtuk! ejg! nc! pqp! koogfkcvc!

]_\]\`XeX\[T STYYsPeX\[T _X`P_RXa\_XP X[aTV_X b[P

eqpecwuc!fgn!xgtkhkectuk!fgn!hcvvq!igpgtcvqtg!fgn!

fcppq! g-! swkpfk-! ikwuvkhkejk! wpc! tkfw|kqpg! fgn!

_X`P_RXZT[a\ P [\_ZP STYYsP_a* -..3 R*R*½=! x/-!

cnvtguî-!fk!tgegpvg-!Ecuu/!601303129-!p/!384;<!Nc!

tkpwpekc!cf!wp!fktkvvq!qnvtg!ejg!gurtguuc!rwô!cpejg!

guugtg! vcekvc=! kp! vcng! wnvkoq! ecuq! rwô! fguwogtuk!

uqnvcpvq! fc! wp! eqorqtvcogpvq! eqpenwfgpvg! fgn!

vkvqnctg! ejg! tkxgnk! kp! oqfq! wpkxqeq! nc! uwc!
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ghhgvvkxc! g! fghkpkvkxc! xqnqpvâ! cdfkecvkxc=! cn! fk!

Ub\_X STX RP`X X[ RbX V_PcX `bY R_TSXa\_T Ys\[T_T

fk!tgpfgtg!wpc!fkejkctc|kqpg!xqnvc!c!hct!ucnxq!kn!

`b\ SX_Xaa\ SX R_TSXa\( XY `XYT[eX\ \ YsX[T_ekc!pqp!

rquuqpq! guugtg! kpvgtrtgvcvk! swcng! ocpkhguvc|kqpg!

vcekvc! fgnnc! xqnqpvâ! fk! tkpwpekctg! cn! fktkvvq! fk!

etgfkvq-! nc! swcng! pqp! rwô! ock! guugtg! qiigvvq! fk!

rtguwp|kqpk½=!kp!ugpuq!cpcnqiq!x/!Ecuu/!2401303131-!

p/! 4768<! Nc! tkpwpekc! cn! eqorgpuq! fc! rctvg!

STYYsPZZkpkuvtcvqtg!rwô!vtqxctg!gurtguukqpg!kp!wp!

eqorqtvcogpvq!eqpenwfgpvg!fgn!vkvqnctg!ejg!tkxgnk!

kp! oqfq! wpkxqeq! wpc! uwc! xqnqpvâ! fkuokuukxc! fgn!

tgncvkxq!fktkvvq=!c!vcn!hkpg!ê!rgtvcpvq!pgeguuctkq!

RWT YsPaa\ PQSXRPaXc\ `X ST`bZP [\[ SPYYP `TZ]YXRT

ocpecvc! tkejkguaP STYYsTZ\YbZT[a\( ^bPYX RWT [T

ukcpq!ng!oqvkxc|kqpk-!oc!fc!ektequvcp|g!guvgtkqtk!

ejg!eqphgtkuecpq!wp!rtgekuq!ukipkhkecvq!pgiq|kcng!

cn!eqpvgipq!vgpwvq½*=!

!!!!!kn! ugvvkoq-! kn! fqfkegukoq! g! kn! vtgfkegukoq!

Z\aXc\ `\[\ X[PZZX``XQXYX ]T_ cXP STYYs\]T_PaXcXaf

fgYYP ]_TRYb`X\[T ST_XcP[aT SPYYP RS* qS\]]XP

R\[U\_ZTr( X[ SXUTaa\ SX SXZ\`a_PeX\[T( PS \]T_P

fgnnc!tkeqttgpvg-!ejg!ng!tcikqpk!fk!hcvvq!rquvg!c!

dcug-! tkurgvvkxcogpvg-! fgnnc! fgekukqpg! fk! rtkoq!

V_PS\ T STYYP `T[aT[eP SX _XVTaa\ STYYsP]]TYY\
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ukcpq!uvcvg!vtc!nqtq!fkxgtug!)eht/-!uwn!rwpvq-!vtc!

ng!cnvtg-!Ecuu/!3302303127-!p/!37885*=!!!

!!!!!Ys\aaPc\ Z\aXc\ h X[PZZX``XQXYT( [\[

tkuwnvcpfq! fcn! tkeqtuq! rgt! ecuuc|kqpg! ejg! nc!

swguvkqpg! ukc! uvcvc! hcvvc! qiigvvq! fk! itcxcog-! pë!

YsTUUTaabPa\ T`PZT STYYP `aT``P TZT_VT SPYYP

ugpvgp|c! korwipcvc-! pgnnc! swcng! ê! chhtqpvcvq! kn!

uqnq!vgoc!fgnnc!ocpecvc!qhhgtvc!fgnnc!rtguvc|kqpg!

ncxqtcvkxc-!ogfkcpvg!kn!eqttgvvq!tkejkcoq!c!Ecuu/!

50160311;-!p/!21347!)qxg!ê!chhgtocvq!ejg!Kp!ecuq!

fk! kpvgtxgpvq! uvtcqtfkpctkq! fk! kpvgitc|kqpg!

ucnctkcng! rgt! nsPaabPeX\[T SX b[ ]_\V_PZZP SX

tkuvtwvvwtc|kqpg-! tkqticpk||c|kqpg! q! eqpxgtukqpg!

c|kgpfcng!ejg!kornkejk!wpc!vgorqtcpgc!geegfgp|c!fk!

rgtuqpcng-! qxg! kn! rtqxxgfkogpvq! fk! uqurgpukqpg!

SPYYsPaaXcXaf YPc\_PaXcP `XP XYYTVXaaXZ\( h ^bT`a\

uvguuq!cvvq!pgiq|kcng!wpkncvgtcng-!eqp!kn!tkhkwvq!

fk! ceegvvctg! nc! rtguvc|kqpg! ncxqtcvkxc-! c!

STaT_ZX[P_T YP qZ\_P R_TST[SXr STY SPa\_T SX

ncxqtq=!pg!eqpugiwg!ejg!kn!ncxqtcvqtg!pqp!ê!vgpwvq!

cf! qhhtktg! nc! rtqrtkc! rtguvc|kqpg! gf! kn! fcvqtg!

ogfgukoq! ê! vgpwvq! c! uqrrqtvctg! kn! tkuejkq!

STYYsT`aX[eX\[T STYYs\QQYXV\ SX T`TRbeX\[T STYYP

rtguvc|kqpg½*=!!
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!!!!kn! pqpq! oqvkxq! ê! fc! tkigvvctg-! rqkejë! nc!

ugpvgp|c!korwipcvc!gurnkekvc!ejkctcogpvg!ng!tcikqpk!

fgnnc! tkvgpwvc! igpgtkekvâ! fgk! etkvgtk! fk! uegnvc!

&RU_*( a_P YsPYa_\( XY `TVbT[aT ]P``\ STYYP

oqvkxc|kqpg-! pqp! tkrqtvcvc! pgn! oqvkxq<! Pgnnc!

urgekg-! ink! ceeqtfk! hcppq! tkhgtkogpvq! c! gukigp|g!

vgepkeq.qticpk||cvkxg! eqppguug! cn! rkcpq! fk!

tkqticpk||c|kqpg! oc! ugp|c! cnewpc! kpfkec|kqpg! fgk!

etkvgtk! kp! dcug! ck! swcnk! kpfkxkfwctg! k! ukpiqnk!

uqiigvvk! ejg-! kp! tcikqpg! fk! swgnng! gukigp|g-!

P[SPcP[\( SX c\YaP X[ c\YaP( `\`]T`X* &o' XY SPa\_T

fk! ncxqtq! jc! cfqvvcvq! wp! etkvgtkq! vqvcnogpvg!

fkuetg|kqpcng-!pqp!eqpeqtfcvq-!pqp!fguwokdkng!fcn!

igpgtkeq!tkejkcoq!cnng!gukigp|g!vgepkeq.rtqfwvvkxg!

T( ]T_ RT_aX P`]TaaX( P[RWT P_QXa_P_X\ &o'*! Kp!

fghkpkvkxc-!nc! !jc!cwvqpqocogpvg!kpfkxkfwcvq!

k! ncxqtcvqtk! fc! uqurgpfgtg! ugp|c! cxgt! fqxwvq!

tkurgvvctg!rtgfgvgtokpcvk!etkvgtk!ejg!uvcdknkuugtq!

ng! rtkqtkvâ! vtc! k! xctk! rctcogvtk! eqpukfgtcvk! .!

cp|kcpkvâ-! ectkejk-! gukigp|g! rtqfwvvkxg! .-! ng!

oqfcnkvâ! crrnkecvkxg! fgk! etkvgtk! ogfgukok-! nc!

rncvgc!fgk!uqiigvvk!kpvgtguucvk!kp!tkhgtkogpvq!cnng!

swcnkhkejg! rquugfwvg! g! cnng! eqpetgvg! ocpukqpk!

gugtekvcvg! kp! hwp|kqpg! fgink! qdkgvvkxk! c|kgpfcnk!

fk!tkucpcogpvq!g!tkqticpk||c|kqpg½*=!!!
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!!!!!kn! fgekoq! oqvkxq! ê! fc! tkigvvctg-! ikâ! uqnq!

rgtejë! nc! igpgtkekvâ! fgk! etkvgtk! uk! tkxgtdgtc-!

kpgxkvcdknogpvg-! kp! ejkcxg! pgicvkxc-! uwink!

PSTZ]XZT[aX ]_T`R_XaaX SPYYsP_a* -( R\ZZP 3( STYYP

n/! p/! 334! fgn! 2;;2! )ukeejë! nc! fgfw|kqpg! fgnnc!

rtgfgvvc! igpgtkekvâ! ê! kfqpgc! cf! kfgpvkhkectg! kn!

q]TaXabZr!eqgtgpvg!eqp!nc!rtgxkukqpg!pqtocvkxc*=!!

!!!!Ysb[SXRT`XZ\ Z\aXc\ h X[PZZX``XQXYT( ]T_RWg [\[

uk! eqphtqpvc! eqp! nc! kpvgtc! oqvkxc|kqpg! fgnnc!

ugpvgp|c! korwipcvc-! nc! swcng-! eqp! tkiwctfq! cn!

rctcogvtq!fgnng!gukigp|g!vgepkeq.qticpk||cvkxg-!jc!

gxkfgp|kcvq! ejg! Nc! ]_\cP TcXST[aT STYYsP``\YbaP

igpgtkekvâ! fgk! etkvgtk! ê! pgnng! uvguug!

VXb`aXUXRPeX\[X PSS\aaT SPYYsP]]TYYP[aT R\[ YsPaa\

SX V_PcPZT6 qo WP ^bX[SX ]_\ccTSba\ PS

cuugipctg!wp!rwpvgiikq!rgt!ekcuewpq!fgk!vtg!etkvgtk!

fk! ewk! uqrtc! )cp|kcpkvâ! c|kgpfcng-! ectkejk! fk!

hcokinkc-! gukigp|g! qticpk||cvkxg*! c! vwvvk! k!

ncxqtcvqtk!cxgpvk!ocpukqpk!hwpikdknk-!uqurgpfgpfq!

eqnqtq!k!swcnk-!pgnnc!rqpfgtc|kqpg!fgk!vtg!etkvgtk!

fk!ewk!uqrtc!)ekcuewpq!eqp!tkngxcp|c!fk!204!ck!hkpk!

fgnnc!itcfwcvqtkc*!cxguugtq!wp!rwpvgiikq!rkû!dcuuq!

o! Eqp! tkhgtkogpvq! cn! etkvgtkq! fgnng! gukigp|g!

vgepkeq! .! qticpk||cvkxg-! xgpkxc! cuugipcvq! kn!

rwpvgiikq! 22-22! ug! kp! ecuq! fk! qrgtckq! igpgtkeq!
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qxxgtq! fk! 44-44! ug! rqnkxcngpvg! qxxgtq! ug!

`]TRXPYXeePa\ SX ..(..r* =b[^bT( XY SPa\_T SX

ncxqtq! jc! cfqvvcvq! wp! etkvgtkq! vqvcnogpvg!

fkuetg|kqpcng-!pqp!eqpeqtfcvq-!pqp!fguwokdkng!fcn!

igpgtkeq!tkejkcoq!cnng!gukigp|g!vgepkeq.rtqfwvvkxg!

g-! rgt! egtvk! curgvvk-! cpejg! ctdkvtctkq! )Nc!

swcnkhkec!fk!rqnkxcngpvg-!cf!gugorkq-!eqog!g!fc!ejk!

ê! uvcvc! ceegtvcvcA! Eqp! swcnk! etkvgtk! ê! uvcvc!

cvvtkdbXaP aPYT ^bPYXUXRP8 GT_RWg Ys\]T_PX\

]\YXcPYT[aT P[SPcP ]_TUT_Xa\ _X`]Taa\ PYYs\]T_PX\

igpgtkeq! q! urgekcnk||cvq-! cxwvq! tkiwctfq! cnng!

gukigp|g! tkqticpk||cvkxgA*½=! ukeejë! nc!

knngikvvkokvâ! ê! uvcvc! tcxxkucvc-! kp! rtkoq! nwqiq-!

[TYYsPaa_XQbeX\[T P``\YbaPZT[aT SXuetg|kqpcng! fgk!

rtgfgvvk!rwpvgiik-!ejg!jc!kpgxkvcdknogpvg!cnvgtcvq!

YsP]]YXRPeX\[T X[ ZP[XT_P R\[R\__T[aT STX a_T

tkejkcocvk!etkvgtk=!!!

!!!!!!!!!!kn! swcvvqtfkegukoq! g! kn! swkpfkegukoq!

oqvkxq!.!qxg!nc!fqinkcp|c!uk!tkhgtkueg!kp!eqpetgvq!

cnnc! hcvvkurgekg! fgnnc! qRT``PeX\[T SX PaaXcXafr(

fk! ewk! cnnc! rtqegfwtc! cxxkcvc! eqp! kn! xgtdcng! fk!

ceeqtfq!fgn!25!qvvqdtg!3126!.!uqpq!fc!fkucvvgpfgtg-!

kp!swcpvq!pgnnc!ugpvgp|c!korwipcvc!pqp!xk!ê!egppq!

cnewpq! cn! rtgfgvvq! xgtdcng! fgn! 25! qvvqdtg! 3126-!

guugpfq!nc!uvcvwk|kqpg!nkokvcvc!cn!tkeqpquekogpvq!
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fk! rquvc! tkuctekvqtkc! rgt! kn! rgtkqfq! fk! ecuuc!

kpvgitc|kqpg!rtgegfgpvg=!!!!!!

!!!!!kn!ugfkegukoq!oqvkxq!ê!kpcookuukdkng!rgtejë-!

tkrtqrqpgpfq!kp!rctvg!ng!egpuwtg!ikâ!eqpvgpwvg!pgn!

rtkoq!oqvkxq!)g!uqrtc!fkucvvgug*-!fk!pwqxq!pqp!uk!

okuwtc! eqp! YP q_PaX\ STRXST[SXr STYYP `T[aT[eP

korwipcvc-!korgtpkcvc!pqp!uwn!ocpecvq!tkurgvvq!fk!

etkvgtk! fk! uegnvc-! dgpuî! uwnnc! rtgxkukqpg! fk!

etkvgtk! igpgtkek! g-! swkpfk-! knngikvvkocogpvg!

cfqvvcvk=!!!!

!!!!kn! fkekcuugvvgukoq! oqvkxq! ê! kpcookuukdkng-!

rqkejë!eqp!guuq!.!c!htqpvg!fk!wpc!oqvkxc|kqpg!ejg!

uqffkuhc! )vgpwvq! eqpvq! fgk! rcuuciik! uqrtc!

_X]\_aPaX' X _T^bX`XaX ZX[XZX SX RbX PYYsP_a* -/.

e/r/e/! .! uk! oktc! cf! kpvtqfwttg! kortqrtkcogpvg! kn!

cXeX\ SX \ZT``\ T`PZT SX b[P RX_R\`aP[eP &qXS*

T`a*r6 SX`Rb``X\[T STX R_XaT_X [TYYsPZdkvq! fgink!

kpeqpvtk!vgpwvkuk!rtguuq!kn!Okpkuvgtq!fgn!Ncxqtq*!

pqp! fgekukxc-! guugpfq! nc! ugpvgp|c! kpegpvtcvc!

`bYYsP``\YbaP VT[T_XRXaf STX R_XaT_X &]T_ R\ZT

uqrtc!xkuvq*=!

!!!!!kn! fkekqvvgukoq! oqvkxq! ê! kpcookuukdkng-! pqp!

gogtigpfq! fcn! tkeqtuq! ejg! ikâ! kp! rtkoq! itcfq! nc!

_XR\__T[aT TQQT P STSb__T YsP]]YXRPQXYXaf &R\ZT

pqvq! guenwuc-! kp! ocvgtkc-! fc! equvcpvg!
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ikwtkurtwfgp|c=!eht/-!uwn!rwpvq-!Ecuu/!p/!2;346!fgn!

3122-!uqrtc!ekvcvc*!fTYYsP_a* -..3( `TR\[S\ R\ZZP(

e/e/-! qrrwtg! ejg! nc! swguvkqpg! )pqp! tkngxcdkng! fk!

whhkekq=!eht/-!vtc!ng!cnvtg-!Ecuu/!2;01803129-!p/!

2;329*!gddg!cf!guugtg!eqowpswg!gucokpcvc!pgn!fgvvq!

itcfq=!

!!!!!kn! fkekcppqxgukoq! oqvkxq! ê! kpcookuukdkng-!

rqkejë! guuq! uk! tkuqnxg! kp! wpc! ogtc! fgpwp|kc!

PYYsXZ]XP[a\ P_V\ZT[aPaXc\ STY VXbSXRT SX ZT_Xa\

korgtpkcvq! uw! wpc! uvcvwk|kqpg! fk! swguvc! Eqtvg!

&`bYYP ^bPYT c* `bQXa\ qX[U_Pr( \cT h R\[aT[ba\ XY

_XUT_XZT[a\ PYYP qSX`P]]YXRPeX\[T X[RXST[aT_

vcpvwo! fgn! rtqxxgfkogpvq! cookpkuvtcvkxq!

eqpRT``\_X\ STYYP <B@Jr'( `T[eP RWT ]\``P X[ PYRb[

Z\S\ _PccX`P_`X YsTZX``X\[T SX b[P ]_\[b[RXP \Ya_T

nc!fqocpfc=!

!!!!!YsbYaXZ\ Z\aXc\ h X[UX[T SP _XVTaaP_T( ]\XRWg

uwnnc! swguvkqpg! fgnnc! fkxkukqpg! ocvgocvkec! fgn!

rgtkqfq!fk!EKIU!vtc!vwvvk!k!fkrgpfgpvk!)uwnnc!ewk!

dcug! kn! ncxqtcvqtg! eqowpswg! uctgddg! uvcvq!

cuuqiigvvcvq!cf!wp!rgtkqfq!fk!EKIU*!kn!ikwfkeg!fgn!

itcxcog! jc! tguq! ghhgvvkxc! oqvkxc|kqpg! ekvcpfq! wp!

rtgegfgpvg! fk! swguvc! Eqtvg! )Ecuu/! 3;01;03122-! p/!

2;729-! qxg! uk! ngiig! ejg! Kp! ocvgtkc! fk! ecuuc!

kpvgitc|kqpg! iwcfcipk! uvtcqtfkpctkc-!
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YsXYYTVXaaXZXaf STY ]_\ccTSXZT[a\ R\[RT``\_X\

STYYsX[aT_cT[a\ SX X[aTV_PeX\[T `PYP_XPYT X[

tcikqpg!fgnnc!ocpecvc!kpfkec|kqpg!g!eqowpkec|kqpg!

cnng!qticpk||c|kqpk!ukpfcecnk!fgk!etkvgtk!fk!uegnvc!

fgk!ncxqtcvqtk!fc!uqurgpfgtg!.!fk!tqvc|kqpg!qxxgtq-!

qxg! vcng! ogeecpkuoq! pqp! ukc! uvcvq! cfqvvcvq! rgt!

tcikqpk!fk!qtfkpg!vgepkeq!g!qticpk||cvkxq!tkvgpwvg!

ogtkvgxqnk!fk!ceeqinkogpvq-!fgk!etkvgtk!cnvgtpcvkxk!

STaT_ZX[PaX PX `T[`X STYYsP_a* -( R\ZZP 4( YTVVT

p/! 334! fgn! 2;;2! .! R\Z]\_aP YsXYYTVXaaXZXaf STYYP!

uqurgpukqpg! qrgtcvc! fcn! fcvqtg! fk! ncxqtq! fgk!

ncxqtcvqtk!uvguuk-!k!swcnk-!xcpvcpfq!wpc!rquk|kqpg!

fk!fktkvvq!uqiigvvkxq-!rquuqpq!ejkgfgtg!cn!ikwfkeg!

\_SX[P_X\ YsPRRT_aPZT[a\( ]_TcXP SX`P]]YXRPeX\[T

qX[RXST[aT_ aP[abZr STY ]_\ccTSXZT[a\

cookpkuvtcvkxq! fk! eqpeguukqpg! fgnnc! e/k/i/u/-!

STYYsX[PSTZ]XZT[a\ STY SPa\_T SX YPc\_\ X[ \_SX[T

PYYs\QQYXVPeX\[T _Ta_XQbaXcP PYYP `a_TVbP

STYYs\_SX[P_X\ _TVXZT ]_TcX`a\ SPYYsP_a* -.-4 R*R*(

T``T[S\ cT[baP ZT[\( ^bPYT _PVX\[T SsT`\[T_\ SPYYT

R\[`TVbT[eT STYYsX[PSTZ]XZT[a\( YsTYgxc|kqpg! cn!

YXcTYY\ STYYsXZ]\``XQXYXaf STYYP ]_T`aPeX\[T STYYT

ukvwc|kqpk!fk!tkuvtwvvwtc|kqpg-!tkqticpk||c|kqpg!g!

tkeqpxgtukqpg!kpfwuvtkcng½*!gf!ciikwpigpfq!ejg!nc!

! pqp! jc! pgcpejg! rtqxcvq! ejg! tkeqttgxcpq!
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(omissis)



vwvvk! k!rtguwrrquvk! rgt!nc!oguuc!kp!EKIU!)cpejg*!

fgnnc!rctvg!tkeqttgpvg!g!rgt!swcpvq!vgorq½=!!

!!!!!nc! oqvkxc|kqpg-! uwn! rwpvq-! pqp! uk! tkxgnc!

crrctgpvg-!kp!swcpvq!ejkctkueg!ejg-!c!htqpvg!fgnnc!

igpgtkekvâ! fgk! etkvgtk! cfqvvcvk! rgt! nc! oguuc! kp!

EKIU!fgn!fkrgpfgpvg-!g-!swkpfk!fgnnc!knngikvvkokvâ!

fgnnc! uqurgpukqpg-! uctgddg! uvcvq! qpgtg! fgnnc!

`\RXTaf ]_\cP_T YT R\[SXeX\[X STYYsX]\aTaXR\

cddcvvkogpvq! fgn! tkuctekogpvq! fgtkxcpvg!

SPYYsP]]YXRPeX\[T SX b[ ]T_X\S\ ZX[\_T SX RP``P

kpvgitc|kqpg=!!

!!!!!ugp|c! eqpvctg! ejg! nc! uvguuc! egpuwtc! .!

korgtpkcvc! uwn! tknkgxq! ejg! nc! swguvkqpg! pqp!

[TRT``XaPcP SX PYRb[P ]_\cP qa_PaaP[S\`X SX

R\[`TVbT[eT Pba\ZPaXRWT SX UPaaX ]PRXUXRXr .!ê!ocn!

rquvc-! rqkejë-! fc! wp! ncvq-! guuc! fgpwp|kc-! pgnnc!

uquvcp|c-! wpc! gttcvc! crrnkec|kqpg! fgn! rtkpekrkq!

STYYs\[T_T STYYP ]_\cP X[ ZPaT_XP( T( SPYYsPYa_\

)ekô! ejg! rkû! eqpvc*-! pqp! knnwuvtc! kp! ocpkgtc!

kpvgnnkikdkng-! fc! wp! ncvq-! kp! swcn! oqfq! kn!

tkeqttgpvg!cxtgddg!rqvwvq!guugtg!eqowpswg!eqnnqecvq!

ngikvvkocogpvg! kp! EKIU! c! htqpvg! fgnnc! ceegtvcvc!

VT[T_XRXaf STX R_XaT_X( T( SPYYsPYa_\( R\ZT Pc_TQQT

rqvwvq! ecneqnctuk! X[ R\[R_Ta\ YsX]\aTaXR\ &T [\[
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rncwukdkng-!rgt!swcpvq!crrgpc!fgvvq*!cddcvvkogpvq!

fgnnc!rquvc!tkuctekvqtkc=!

!!!!!ng!urgug!fgn!rtgugpvg!ikwfk|kq-!nkswkfcvg!eqog!

kp!fkurqukvkxq-!ugiwqpq!nc!uqeeqodgp|c=!

!!!!!PX `T[`X STYYsP_a* -/( R\ZZP -.swcvgt-! fgn!

f/R/T/! p/! 226! fgn! 3113-! xc! fcvq! cvvq! fgnnc!

uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

xgtucogpvq-! fc! rctvg! fgnnc! tkeqttgpvg-!

STYYsbYaT_X\_T XZ]\_a\ P aXa\Y\ SX R\[a_XQba\

wpkhkecvq!rctk! c!swgnnq!fqxwvq!rgt!kn!tkeqtuq-!c!

pqtoc! fgn! eqooc! 2.dku-! fgnnq! uvguuq! ctv/! 24-! ug!

fqxwvq!

RSO!

tkigvvc! kn! tkeqtuq! g! eqpfcppc! nc! tkeqttgpvg! cn!

rcicogpvq!fgnng!urgug-!ejg!nkswkfc!kp!gwtq!5/111-11!

rgt! eqorgpuk!g! kp! gwtq! 311-11!rgt! gudqtuk-! qnvtg!

26&!rgt!urgug!igpgtcnk!g!ceeguuqtk!fk!ngiig/!!

9X `T[`X STYYsP_a* -/( R\ZZP -.swcvgt-!fgn!f/R/T/!

p/! 226! fgn! 3113-! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk!

rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq-!fc!rctvg!

STYYP _XR\__T[aT( STYYsbYaT_X\_T XZ]\_a\ P aXa\Y\

fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt!

kn!tkeqtuq-!c!pqtoc!fgn!eqooc!2.dku-!fgnnq!uvguuq!

ctvkeqnq!24-!ug!fqxwvq/!
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Equî!fgekuq!kp!Tqoc!pgnnc!ecogtc!fk!eqpukinkq!fgn!

8!nwinkq!3133/!

Kn!Rtgukfgpvg!

Fqvv/uuc!Nwekc!Gurqukvq!

!

! !

!!

F
ir
m

a
to

D
a

:
R

U
E

L
L
O

G
IO

V
A

N
N

I
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e

ri
a

l#
:
7

8
7

1
7

5
d

d
e
2

a
c
5
b

cc
5

0
0

7
4
0

4
9

ff
4

9
9

b
8

7

F
ir
m

a
to

D
a

:
E

S
P

O
S

IT
O

L
U

C
IA

E
m

e
ss

o
D

a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
1

2
2

8
0

0
e

e
d

c0
c6

8
b

8
a

a
9

b
a

3
1
0

d
5

1
c
7
c
f

Numero registro generale 6800/2021

Numero sezionale 2685/2022

Numero di raccolta generale 28415/2022

Data pubblicazione 29/09/2022




