
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

UGUVC!UG\KQPG!EKXKNG!.!4!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

HTCPEGUEQ!OCTKC!EKTKNNQ Rtgukfgpvg

IKWUGRRG!ETKEGPVK Eqpukinkgtg

RCQNQ!RQTTGEC Eqpukinkgtg

UVGHCPQ!IKCKOG!IWK\\K Eqpukinkgtg

OCTKNGPC!IQTIQPK Eqpukinkgtg.Tgn/
#

Qiigvvq<!

TGURQPUCDKNKVC(!

EKXKNG! IGPGTCNG/!

CPKOCNK!

UGNXCVKEK/!

Wf/2501703133!EE

!!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!212403132!T/I/!rtqrquvq!fc<!

! UTN-! gngvvkxcogpvg! fqokeknkcvc! kp!

' \^S__[ X[ _`aRW[ RSXXoObb[QO`[

!tcrrtgugpvcvc!g!fkhguc!

fcnn(cxxqecvq! !!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.tkeqttgpvg.!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!eqpvtq!

TGIKQPG!OCTEJG-!fqokeknkcvc! gz! ngig! kp!TQOC-!RKC\\C!ECXQWT!

rtguuq! nc! ECPEGNNGTKC! fgnnc! EQTVG! fk! ECUUC\KQPG-!

tcrrtgugpvcvc! g! fkhguc! fcink! cxxqecvk!

=!

!

!
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3!fk!7!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvg.!

cxxgtuq! nc! UGPVGP\C! fgn! VTKDWPCNG! fk! CPEQPC! p/! 93903131!

fgrqukvcvc!kn!1201803131/!

Wfkvc! nc! tgnc|kqpg!uxqnvc!pgnnc!ecogtc! fk!eqpukinkq!fgn! 2501703133!

fcn!Eqpukinkgtg!OCTKNGPC!IQTIQPK/!

!

Tkngxcvq!ejg<!

Nc! u/t/n/!tkeqttg!rgt!nc!ecuuc|kqpg!fgnnc!ugpvgp|c!

p/! 939.3131! fgn! Vtkdwpcng! fk! Cpeqpc-! rwddnkecvc! kp! fcvc! 2²! nwinkq!

3131-!ctvkeqncpfq!fwg!oqvkxk=!

nc!Tgikqpg!Octejg!tgukuvg!eqp!eqpvtqtkeqtuq=!!

nc! tkeqttgpvg!gurqpg!fk!cxgtg!cikvq! pgk! eqphtqpvk! fgnnc!Tgikqpg!

Octejg! rgt! qvvgpgtpg! nc! eqpfcppc! cn! tkuctekogpvq! fgk! fcppk!

fgtkxcpvk!fcn!ukpkuvtq!uvtcfcng!cxxgpwvq!pgn!eqowpg!fk! -!kp!fcvc!

36! nwinkq! 3128-! ejg! cxgxc! eqkpxqnvq! wpc! xgvvwtc! fk! uwc! rtqrtkgvâ!

UaWRO`O RO 5 _WZW_`^[ QOa_O`[ ROXXoO``^ObS^_OYSZ`[ RW

wp! ecrtkqnq-! hwqtkwuekvq! fcnnc! hqnvc! xgigvc|kqpg! rquvc! uwn! octikpg!

fgnnc!uvtcfc=!

XoGpvg! tgikqpcng! geegrkxc! kn! rtqrtkq! fkhgvvq! fk! ngikvvkoc|kqpg!

rcuukxc!g-!pgn!ogtkvq-!eqpvguvcxc! kn!fkhgvvq!fk!rtqxc!fgink!gngogpvk!

Q[_`W`a`WbW RW QaW OXXoO^`) -+/. Q[R)QWb)6!

kn! Ikwfkeg! fk! rceg! fk! Cpeqpc-! eqp! ugpvgp|c! p/! 79403129-!

ceeqinkgxc! nc! fqocpfc! cvvqtgc! g! eqpfcppcxc-! gz! ctv/! 3154!

eqf/ekx/-!nc!Tgikqpg!Octejg!cn!rcicogpvq!fk!gwtq!3/871-34-!qnvtg!c!

Kxc-!gf!cn!tkuvqtq!fgnng!urgug!ngicnk=!

WX I^WPaZOXS RW 7ZQ[ZO' Q[Z XO _SZ`SZcO [UUS``[ RSXXo[RWS^Z[

tkeqtuq-!kpxguvkvq!fgn!itcxcog!fcnnc!Tgikqpg!Octejg!ejg!fgpwpekcxc!

XoS^^[ZSW`d RSXXO \^[ZaZQWO fk! rtkog! ewtg! rgt! pqp! cxgt! tkngxcvq! kn!

RWTS``[ RW XSUW``WYOcW[ZS \O__WbO S XoO__SZcO RW \^[bO RSUXW SXSYSZ`W

Q[_`W`a`WbW RSXXO ^S_\[Z_OPWXW`d' ^WUS``ObO XoSQQScW[ZS RW RWTS``[ RW
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4!fk!7!

ngikvvkoc|kqpg! rcuukxc-! oc! tkhqtocxc! nc! fgekukqpg! fgn! Ikwfkeg! fk!

rceg-!tkvgpgpfq!pqp!tciikwpvc!nc!rtqxc!gz!ctv/!3154!eqf/ekx/=!

kn! tgncvqtg! fgukipcvq-! cxgpfq! tkvgpwvq! uwuukuvgpvk! ng! eqpfk|kqpk!

\S^ XO `^O``OcW[ZS OW _SZ_W RSXXoO^`) .3+.dku! e/r/e/-! jc! tgfcvvq!

rtqrquvc!ejg!ê!uvcvc!tkvwcnogpvg!pqvkhkecvc-!wpkvcogpvg!cn!fgetgvq!

RW TW__OcW[ZS RSXXoORaZOZcO RSXXO 9[^`S6!

gpvtcodg!ng!rctvk!jcppq!fgrqukvcvq!ogoqtkg/!

!

Eqpukfgtcvq!ejg<!

2*! eqp! kn! rtkoq! oqvkxq! nc! uqekgvâ! tkeqttgpvg! fgfweg! xkqnc|kqpg!

fgnXoO^`) -+0- Q[R)QWb)' WZ ^SXOcW[ZS OXXoO^`) .1+' Q[YYO ,' Z) .'

eqf/rtqe/ekx/-!cvvguq! kn!tgxktgogpv!fgnnc!Uwrtgoc!Eqtvg-!rgt!cxgtg!

XO _SZ`SZcO U^ObO`O S_QXa_[ XoO\\XWQOcW[ZS RSXXoO^`) -+0- Q[R)QWb)'

rqpgpfquk!kp!eqpvtcuvq!eqp!nc!ikwtkurtwfgp|c!fk!ngikvvkokvâ!ejg!eqp!

nc!fgekukqpg!p/!8;7;03131-!owvcpfq!kn!rtqrtkq!rtgegfgpvg!kpfktk||q-!

jc! tkvgpwvq! ejg! cn! fcppq! ecikqpcvq! fc! hcwpc! ugnxcvkec! ukc!

O\\XWQOPWXS XoO^`) -+0- Q[R)QWb)6!

3*!eqp!kn!ugeqpfq!oqvkxq!rctvg!tkeqttgpvg!cffgdkvc!cnnc!ugpvgp|c!

itcxcvc!nc!xkqnc|kqpS RSXXoO^`) -+/. Q[R)QWb) S RSXXoO^`) 3/' Q[YYO -'

tgi/! Eqfkeg! uvtcfc! )f/R/T/! p/! /40*,44-& WZ ^SXOcW[ZS OXXoO^`) .1+'

eqooc!2-!p/!4!eqf/rtqe/ekx/-!rgtejë-!rwt!guugpfq!uvcvq!fkoquvtcvq!

vcpvq! ejg! nc! Tgikqpg! Octejg! cxgxc! qoguuq! fk! cfqvvctg! vwvvg! ng!

okuwtg!kfqpgg!cf!gxkvctg!ejg!nc!hcwpc!ugnxcvkec!cttgecuug!fcppk!cink!

Oa`[bSWQ[XW WZ QW^Q[XOcW[ZS' R[QaYSZ`OZR[ XoO__SZcO _WO RW RW_\[_W`WbW

b[X`W OR WY\SRW^S XoO``^ObS^_OYSZ`[ RW OZWYOXW _SXbO`WQW _WO RW

ugipcngvkec! kfqpgc! cf! kphqtoctg! ink! cwvqoqdknkuvk! fgn! tkuejkq! fk!

cvvtcxgtucogpvq! fgnnc! hcwpc! ugnxcvkec-! swcpvq! ejg! kn! eqpfwegpvg!

fcppgiikcvq! cxgxc! vgpwvq! wpc! eqpfqvvc! fk! iwkfc! rtwfgpvg! gf!

O``SZ`O Z[Z ^Wa_QSZR[' QW[Z[Z[_`OZ`S' OR SbW`O^S XoWY\O``[ Q[Z

XoOZWYOXS' ObSbO ^WUS``O`[ XO ^WQVWS_`O ^W_O^QW`[^WO6!

4*!kn!rtkoq!oqvkxq!ogtkvc!ceeqinkogpvq=!
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5!fk!7!

nc! uqekgvâ! tkeqttgpvg! cxgxc! cikvq! pgk! eqphtqpvk! fgnnc! Tgikqpg!

ugp|c! kp! cnewp! oqfq! swcnkhkectg! kn! vkvqnq! fk! tgurqpucdknkvâ-!

nkokvcpfquk! c! ejkgfgtpg! nc! eqpfcppc! cn! tkuctekogpvq! fgk! fcppk=! kn!

Ikwfkeg! fk! rceg! cxgxc! ceeqnvq! nc! uwc! tkejkguvc! tkuctekvqtkc!

^WQ[ZRaQSZR[ XO TO``W_\SQWS _[``[ XoSUWRO RSXXoO^`) -+/. Q)Q) SR WX

Vtkdwpcng-! kp! ugfg! fk! crrgnnq-! jc! eqpvkpwcvq! c! hctg! crrnkec|kqpg!

RSXXoO^`) -+/. Q)Q)' ^WQ[Z[_QSZR[ XO XSUW``WYOcW[ZS \O__WbO RSXXO

Tgikqpg-! oc! pqp! cpejg! nc! tkeqttgp|c! fk! rtqhknk! fk! eqnrc! cf! guuc!

korwvcdknk=!!

kn!Eqnngikq!tkvkgpg!ejg-!eqpvtctkcogpvg!c!swcpvq!uquvgpwvq!fcnnc!

Tgikqpg! Octejg! pgn! eqpvtqtkeqtuq-! uwnnc! swcnkhkec|kqpg! ikwtkfkec!

fgnnc! fqocpfc! tkuctekvqtkc! pqp! uk! ukc! hqtocvq! kn! ikwfkecvq-! pqp!

vtqxcpfq!crrnkec|kqpg!pgnnc!hcvvkurgekg!rgt!ewk!ê!ecwuc!kn!rtgegfgpvg!

fk! swguvc! Eqtvg-! tcrrtgugpvcvq! fcnnc! rtqpwpekc! p/! 3639103131=!

RS``O [^RWZOZcO ObSbO S_QXa_[ QVS R[bS__S TO^_W ^WTS^YSZ`[ OXXoO^`)

-+0- Q)Q)' m WZ ]aOZ`[ XoOcW[ZS bSZZS \^[\[_`O WZ \^WY[ U^OR[ Q[Z

tkhgtkogpvq! OXXoO^`) -+/. Q)Q) _aXXO ]aOXWTWQOcW[ZS RSXXoOcW[ZS ]aOXS

\^[\[_`O OW _SZ_W RSXXoO^`) -+/. Q)Q) _W f T[^YO`[ WX UWaRWQO`[ WZ`S^Z['

pqp! tkuwnvcpfq! rtqrquvc! cnewpc! korwipc|kqpg! cxxgtuq! fgvvc!

uvcvwk|kqpg!fgn!Ikwfkeg!fk!Rceg-!eqp! nc!eqpugiwgp|c!ejg! tkocpgxc!

hkuucvc-!rgt!kn!Vtkdwpcng-!nc!pgeguukvâ!fk!hctg!tkhgtkogpvq!ck!uqnk!etkvgtk!

RW QaW OXXoO^`) -+/. Q)Q)n=!!

pgn!ecuq!swk!uetwvkpcvq-! kpxgeg-!eqog!ikâ!cpvkekrcvq-! nc!uqekgvâ!

^WQ[^^SZ`S Z[Z ObSbO OTTO``[ WZb[QO`[ XoO\\XWQOcW[ZS RSXXoO^`) -+/.

e/e/!g!uqrtcvvwvvq! nc!ugpvgp|c!fgn!Ikwfkeg!fk!rceg!cxgxc!ceeqnvq! nc!

fqocpfc! g-! swkpfk-! pqp! xk! gtc! cnewp! qpgtg! c! ectkeq! fgnnc! uqekgvâ!

tkeqttgpvg!fk!rtqrqttg!korwipc|kqpg!kpekfgpvcng!uwnnc!swcnkhkec|kqpg!

fgnnc! uvguuc<! eqog! uvcdknkvq! fc! swguvc! Eqtvg-! kphcvvk-! Kp! vgoc! fk!

tkuctekogpvq!fgk!fcppk-!n(crrnkec|kqpg-!fc!rctvg!fgn!ikwfkeg!fk!rtkoq!

itcfq-! fk! wpc! fgnng! pqtog! kpxqecvg! swcng! vkvqnq! fk! tgurqpucdknkvâ!

pqp!eqorqtvc!nc!hqtoc|kqpg!fk!wp!ikwfkecvq!kornkekvq-!vtcvvcpfquk!fk!

ogtc! swcnkhkec|kqpg! ikwtkfkec-! ukeejë! n(cvvqtg-! vqvcnogpvg! xkvvqtkquq!
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6!fk!7!

kp! rtkoq! itcfq-! pqp! jc! n(qpgtg! fk! rtqrqttg! crrgnnq! kpekfgpvcng! cn!

hkpg! fk! hct! tkeqpfwttg! nc! tgurqpucdknkvâ! fgn! fcppgiikcpvg! cf! wpc!

fkxgtuc! hqpvg½!)Ecuu/!1901603126-!p/!;3;5=!Ecuu/!1;01703127-!p/!

22916=! Ecuu/! 3401703129-! p/! 32129=! Ecuu/! 4201603129-! p/!

24868*=!

kn! Vtkdwpcng! pqp! gtc! xkpeqncvq-! fwpswg-! cf! crrnkectg! cnnc!

TO``W_\SQWS XO RW_QW\XWZO RW QaW OXXoO^`) -+/. Q)Q) S Ob^SPPS' WZbSQS'

R[ba`[ TO^S O\\XWQOcW[ZS RSXXoWZRW^Wcc[ RW XSUW``WYW`d Q[Z QaW ]aS_`O

Eqtvg-!oqfkhkecpfq!kn!rtqrtkq!rtgegfgpvg!qtkgpvcogpvq-!jc!tkvgpwvq!

)eht/!gz!rnwtkoku!Ecuu/!3101503131-!p/!8;7;=!Ecuu/!3;01503131-!p/!

9495=! Ecuu/!3;01503131-!p/! 9496=! Ecuu/! !1701803131-! p/! 24959=!

Ecuu/! 1302103131-! p/! 31;;8*! ejg! k! fcppk! ecikqpcvk! fcnnc! hcwpc!

ugnxcvkec! uqpq! tkuctekdknk! fcnnc! R/C/! c! pqtoc! fgnn(ctv/! 3163! e/e/-!

ikceejë-! fc! wp! ncvq-! kn! etkvgtkq! fk! korwvc|kqpg! fgnnc! tgurqpucdknkvâ!

rtgxkuvq! fc! vcng! fkurquk|kqpg! uk! hqpfc! pqp! uwn! fqxgtg! fk! ewuvqfkc-!

oc! uwnnc! rtqrtkgvâ! q-! eqowpswg-! uwnn(wvknk||c|kqpg! fgnn(cpkocng! g-!

fcnn(cnvtq-! ng! urgekg! ugnxcvkejg! rtqvgvvg! ck! ugpuk! fgnnc! ngiig! p/! 268!

fgn!2;;3! tkgpvtcpq! pgn!rcvtkoqpkq! kpfkurqpkdkng!fgnnq!Uvcvq!g!uqpq!

chhkfcvg! cnnc! ewtc! g! cnnc! iguvkqpg! fk! uqiigvvk! rwddnkek! kp! hwp|kqpg!

fgnnc!vwvgnc!igpgtcng!fgnn(codkgpvg!g!fgnn(gequkuvgoc=!

/& XoOQQ[UXWYSZ`[ RSX \^WY[ Y[`Wb[ RS`S^YWZO XoO__[^PWYSZ`[

fgn!ugeqpfq=!

6*! nc! ugpvgp|c! fgn! Vtkdwpcng! xc! rgtekô! ecuucvc! eqp! tkpxkq! cn!

Vtkdwpcng! fk! Cpeqpc-! kp! rgtuqpc! fk! wp! fkxgtuq! Ocikuvtcvq-! ejg!

rtqxxgfgtâ! cpejg! cnnc! nkswkfc|kqpg! fgnng! urgug! fgn! ikwfk|kq! fk!

ngikvvkokvâ/!

RSO!

Nc! Eqtvg! ceeqinkg! kn! rtkoq! oqvkxq! fk! tkeqtuq-! fkejkctc! cuuqtdkvq! kn!

ugeqpfq-! ecuuc! nc! ugpvgp|c! korwipcvc! g! tkpxkc! cn! Vtkdwpcng! fk!

Cpeqpc-!kp!rgtuqpc!fk!fkxgtuq!Ocikuvtcvq-!cpejg!rgt!nc!nkswkfc|kqpg!

fgnng!urgug!fgn!ikwfk|kq!fk!ecuuc|kqpg/!
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