
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!N!!

Eqorquvc!fc!! Qiigvvq!

Kortguc!hcoknkctg!
Crrgnnq!kpcookuukdkng!
rgt!vctfkxc!
rtqrquk|kqpg!!
Fqokeknkq!fkikvcng!

Cftkcpc!Fqtqp|q!! Rtgukfgpvg!

Cftkcpq!Rkgtikqxcppk!Rcvvk! Eqpukinkgtg!

Iwinkgnoq!Ekpswg! Eqpukinkgtg!

Kngcpc!Hgfgng! Eqpukinkgtg!.!Tgn/!
Wf/!3201703133!!

EE!!!Xcngtkc!Rkeeqpg! Eqpukinkgtg!!

! ! Etqp/

! ! T/I/!p/!983203132!

QTFKPCP\C!!

uwn!tkeqtuq!rtqrquvq!fc<!

-!tcrrtgugpvcvc!g!fkhguc!fcRRnI\\( -!

eqp! fqokeknkq! gngvvq! rtguuq! kn! uwq! uvwfkq-! ukvq! kp! !

!!

. tkeqttgpvg!.!!

eqpvtq!

!!

. kpvkocvq!.!

cxxgtuq! nc! ugpvgp|c! p/! 3;4303131! fgnnc! Eqtvg! fncrrgnnq! fk! Tqoc!

fgrqukvcvc!kn!32!fkegodtg!3131/!

Wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!32!

ikwipq!3133!fcn!Eqpukinkgtg!Kngcpc!Hgfgng/!

Tkngxcvq!ejg<!!

2/! nc! Eqtvg! fncrrgnnq! fk! Tqoc! jc! fkejkctcvq! QTISSQYYQJQRM RnIVVMRRU

rtqrquvq! fc! ! cxxgtuq! nc! ugpvgp|c! fgn! Vtkdwpcng! fk!

Ekxkvcxgeejkc-! ejg! cxgxc! tgurkpvq! nc! fqocpfc! kpvguc! cf! qvvgpgtg!
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!

RnIKKMXZISMTZU LMRRI Y[YYQYZMT^I LQ [TnQSVXMYI NISQRQIXM M] IXZ( ,-*

eqf/! ekx/! eqp! kn! rtqrtkq! gz! eqpkwig! -! pgn!rgtkqfq! fc!

igppckq! 3112! cn! 28! hgddtckq! 3123-! g! nc! eqpugiwgpvg! eqpfcppc! cn!

rcicogpvq!fk!swcpvq!tkxgpfkecvq!rgt!kn!rtgfgvvq!vkvqnq=!!

3/! rgt! swcpvq! swk! tkngxc-! nc! Eqtvg! vgttkvqtkcng! PI XQZMT[ZU RnIVVMRRU

vctfkxcogpvg!rtqrquvq-!kp!swcpvq!fgrqukvcvq!kp!fcvc!31!ikwipq!3129-!

c! htqpvg! fgnnc! cxxgpwvc! pqvkhkec! fgnnc! ugpvgp|c! korwipcvc-!

eqttgvvcogpvg! gugiwkvc! rtguuq! nc! ecpegnngtkc! fgn! Vtkdwpcng! fk!

Ekxkvcxgeejkc! kp! fcvc! 34! hgddtckq! 3129-! eqpukfgtcvq! ejg! pgn! tkeqtuq!

kpvtqfwvvkxq! fgn! ikwfk|kq! fk! rtkoq! itcfq-! fgrqukvcvq! kp! fcvc! 38!

ugvvgodtg! 3124-! pqp! gtc! uvcvq! gngvvq! fqokeknkq! pgn! ekteqpfctkq!

LMRRnFNNQKQU OQ[LQ^QIXQU ILQZU=!!

4/!cxxgtuq!vcng!rtqpwpekc! !jc!rtqrquvq!tkeqtuq!rgt!

ecuuc|kqpg! ctvkeqncpfq! fwg! oqvkxk-! ogpvtg! RnQTZQSIZq! pqp! jc! uxqnvq!

cvvkxkvâ!fkhgpukxc=!

5/!ê!uvcvc!fgrqukvcvc!rtqrquvc!ck!ugpuk!fgnnnctv/!491.dku!eqf/!rtqe/!ekx/-!

tkvwcnogpvg! eqowpkecvc! wpkvcogpvg! cn! fgetgvq! fk! hkuuc|kqpg!

fgnnncfwpcp|c!kp!ecogtc!fk!eqpukinkq=!!

6/!nc!tkeqttgpvg!jc!fgrqukvcvq!ogoqtkc/!!!

Eqpukfgtcvq!ejg<!!

2/! eqp! kn! rtkoq! oqvkxq! nc! tkeqttgpvg! fgfweg! nc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg!LMRRnIXZ( +0 YM]QMY fgn!f/n/!29!qvvqdtg!3123-!p/!28;-!eqpx/!

eqp!oqfkh/!kp!ngiig!p/!332!fgn!3123-!g!uweeguukxcogpvg!oqfkhkecvq!fcn!

f/n/!p/!;1!fgn!3125!g!eqpx/!eqp!oqfkh/!kp!ngiig!p/!225!fgn!3125-!rgt!

cxgtg! nc! Eqtvg! fncrrgnnq! tkvgpwvq! eqttgvvcogpvg! gugiwkvc! nc! pqvkhkec!

LMRRI YMTZMT^I QT KITKMRRMXQI V[X I YMO[QZU LMRRnQYZQZ[^QUTM LMR LUSQKQRQU

fkikvcng-! vcpvq! rkû! eqpukfgtcpfq! ejg! kn! fkhgpuqtg! cxgxc! kpfkecvq! pgn!

rtkSU IZZU LQNMTYQ\U RnQTLQXQ^^U LQ VUYZI MRMZZXUTQKI KMXZQNQKIZI& YMT^I

KPM VUYYI XQRM\IXM RnIVULQZZQKI ML MXXUTMI LML[^QUTM KUTZMT[ZI TMRRI
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!

YMTZMT^I QSV[OTIZI& KQXKI RI RQSQZI^QUTM LMRRn[ZQRQ^^U LMRRnQTLQXQ||q!RGE!

cnng!uqng!eqowpkec|kqpk=!!

3/! eqp! kn! ugeqpfq! oqvkxq! nc! tkeqttgpvg! fgfweg! nc! xkqnc|kqpg! g! hcnuc!

IVVRQKI^QUTM LMRRnIXZ( +,/ KUL( VXUK( KQ\( LMRRnIXZ( ++ VXMRMOOQ& LMRRnIXZ(

27!ugzkgu!fgn!f/n/!p/!28;!fgn!3123-!eqpx/!eqp!oqfkh/!kp!ngiig!p/!332!

fgn!3123-!g!uweeguukxcogpvg!oqfkhkecvq!fcn!f/n/!p/!;1!fgn!3125-!eqpx/!

eqp!oqfkh/!kp!ngiig!p/!225!fgn!3125-!QT XMRI^QUTM IRRnIXZ( -0*& T( -& KUL(

rtqe/! ekx/-! qxxgtq! eqog! pwnnkvâ! fgtkxcvc! fgnnc! ugpvgp|c! q! fgn!

VXUKMLQSMTZU& KUT XQO[IXLU IRRnIXZ( -0*& T( .& KUL( VXUK( KQ\(&! kp!

XMRI^QUTM IRRnMXXUTMI INNMXSI^QUpg! eqpvgpwvc! pgnnc! ugpvgp|c!

korwipcvc! ugeqpfq! ewk! nc! fkurquk|kqpg! uwn! fqokeknkq! fkikvcng! pqp!

vtqxcuug! crrnkec|kqpg! cn! rtgugpvg! ikwfk|kq-! kp! swcpvq! kn! tkeqtuq!

kpvtqfwvvkxq! fgn! ikwfk|kq! gtc! uvcvq! fgrqukvcvq! kp! fcvc! 38! ugvvgodtg!

,*+-& KQUa LUVU RnMTZXIZI QT \kiqtg!fgnng!oqfkhkejg!fgink!ctvv/!236!g!

-00 KUL( VXUK( KQ\(& SI VXQSI LMRRnQTZXUL[^QUTM LMRRnUJJRQOIZUXQMZ_ LMRRI

pqvkhkec!vgngocvkec=!!

4/!k!oqvkxk!fk!tkeqtuq-!eqornguukxcogpvg!eqpukfgtcvk-!kp!swcpvq!kpvguk!c!

LMT[TKQIXM RnMXXUTMI LMKRIXIZUXQI LQ QTISSQYYQJknkvâ! LMRRnIVVMRRU rgt!

vctfkxkvâ-! rgt! cxgt! tkvgpwvq! eqttgvvcogpvg! gugiwkvc! kp! ecpegnngtkc! nc!

pqvkhkec!fgnnc!ugpvgp|c!korwipcvc!ck!hkpk!fgnnc!fgeqttgp|c!fgn!vgtokpg!

dtgxg!rgt!korwipctg-!uqpq!hqpfcvk=!!

5/!kphcvvk!k!eqog!rwtg!cppqvcvq!pgnnc!ugpvgp|c!korwipcvc!k!ikâ!rtkoc!

LMRRnMYVXMYYU XMKMVQSMTZU TUXSIZQ\U LMRRnQYZQZ[ZU LMR LUSQKQRQU LQOQZIRM&

KUT RnQTZXUL[^QUTM LMRRnIXZ( +0 YM]QMY LMR L(R( T( +13 LMR ,*+,& KQZ(&

swguvc! Eqtvg-! eqp! rtqpwpekc! c! Ug|kqpk! Wpkvg! )Ecuu/! Ug|/! W-!

3101703123-!p/!21254*-!xcnqtk||cpfq!ng!pqtog!kp!vgoc!fk!kpfkec|kqpg!

LMRRnQTLQXQ^^U B97 LMR LQNMTYUXM& cxgxc!chhgtocvq!kn!rtkpekrkq!rgt!ewk!c!

­rctvktg!fcnnc!fcvc!fk!gpvtcvc!kp!xkiqtg!fgnng!oqfkhkejg!fgink!ctvv/!236!

M -00 K(V(K(& IVVUXZIZM LIRRnIXZ( ,6! n/! 23! pqxgodtg! 3122-! p/! 294-!
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!

MYQOMT^M LQ KUMXMT^I YQYZMSIZQKI M LnQTZMXVXMZI^QUTM

equvkvw|kqpcnogpvg! qtkgpvcvc! kpfweqpq! c! tkvgpgtg! ejg-! pgn! owvcvq!

eqpvguvq! pqtocvkxq-! nc! fqokeknkc|kqpg! gz! ngig! rtguuq! nc! ecpegnngtkc!

LMRRnI[ZUXQZ_ OQ[LQ^QIXQI& QTTIT^Q IRRI!swcng!ê!kp!eqtuq!kn!ikwfk|kq-!ck!ugpuk!

LMRRnIXZ( 2, C(8( T( -1)+3-.& KUTYMO[M YURZITZU U\M QR LQNMTYUXM& TUT

ILMSVQMTLU IRRnUJJRQOU VXMYKXQZZU LIRRnIXZ( +,/ K(V(K( VMX ORQ IZZQ LQ

VIXZM M LIRRnIXZ( -00 K(V(K( YVMKQNQKISMTZM VMX QR OQ[LQ^QU LQ KIYYI^QUTM&

TUT IJJQI QTLQKIZU RnQTLQXQ^^U LQ VUYZI MRMZZXUTQKI KMXZQNQKIZI KUS[TQKIZU

cn!rtqrtkq!qtfkpg½/! Kn! tcikqpcogpvq!ugiwkvq!fcnnc!Eqtvg!owqxg!fcnnc!

tcvkq!LMRRnUTMXM LQ LUSQKQRQI^QUTM LQ K[Q IRRnIXZ( 2, LMR C(8(!p/!48!fgn!

+3-. $QLMTZQNQKIZI TMRRnIOM\URIXM M \MRUek||ctg! ng! eqowpkec|kqpk! g!

pqvkhkec|kqpk! fgink! cvvk! rtqeguuwcnk*-! rgt! rqk! uqhhgtoctuk! uwnng! pwqxg!

qrrqtvwpkvâ! qhhgtvg! fcn! rtqitguuq! vgepqnqikeq! g! uwnng! eqpugiwgpvk!

oqfkhkejg!kpvgtxgpwvg!cpejg!uwn!eqtrq!fgn!eqfkeg!fk!rtqegfwtc!ekxkng-!

ukpq!c!tkvgpgtg!ejg-!c!fgeqttgtg!fcn!2²!hgddtckq!3123!)grqec!fk!gpvtcvc!

kp! xkiqtg! fgnng! uqrtc! tkrqtvcvg! oqfkhkejg! fgink! ctvv/! 236! g! 477! eqf/!

rtqe/! ekx/%& YQ \MTOI I LMZMXSQTIXM [TnQXXIOQUTM\URM^^I QTZXQTYMKI

$VUQKP` RnQTZXUL[^QUTM LQ [TI SULIRQZ_ LQ TUZQNQKI^QUTM MYZXMSISMTZM

cigxqng! .! swcng! swgnnc! c! og||q! RGE! .! xkgpg! c! uqffkuhctg! gz! ug!

RnMYQOMT^I LQ YMSVRQNQKI^QUTM& TUT OQ[YZQNQKITLUYQ VQd RI LUSQKQRQI^QUTM

gz! ngig! QT KITKMRRMXQI%& TUTKP` [TnQTOQ[YZQNQKIZI LQNNMXMT^QI^QUTM

$VMXKP` TMR OQ[LQ^QU QT KIYYI^QUTM RnQTLQKI^QUTM QT XQKUXYU LMRRnQTLQXQ^^U

RGE! ikâ! xcng! cf! guenwfgtg! nc! fqokeknkc|kqpg! gz! ngig! kp! ecpegnngtkc-!

SMTZXM KQc TUT \IXXMJJM TMR OQ[LQ^QU LQ SMXQZU& VMX QR W[IRM RnIXZ( +,/

eqf/! rtqe/! ekx/! VXM\MLM YURU RnUJJRQOU LQ QTLQKIXM RnQTLQXQ^^U B97%(

BMXZITZU& QT JIYM IL [TnQTZgtrtgvc|kqpg!cfgiwcvtkeg-!ê!uvcvq!chhgtocvq!

KPM& QT YQSSMZXQI KUT RnIXZ( -00 eqf/!rtqe/!ekx/!g!eqgtgpvgogpvg!cnnc!

T[U\I NUXS[RI^QUTM LMRRnIXZ( +,/ eqf/!rtqe/!ekx/& ITKPM IQ YMTYQ LMRRnIXZ(

2, KQZ(& IRRnUTMXM LMRRnMRM^QUTM LQ LUSQKQRQU YQ INNQITKI .!c!rctvktg!fcn!2²!
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5
!

hgddtckq! 3123! .! RI VUYYQJQRQZ_ LQ QTLQKI^QUTM LMRRnQTLQXQ^^U B97

)uvtwogpvq! rkû! urgfkvq! g! fk! ociikqtg! ictcp|kc! rgt! kn! fguvkpcvctkq!

tkurgvvq! cnnc! pqvkhkec! kp! ecpegnngtkc*-! eqp! nc! eqpugiwgpvg! rtgenwukqpg!

fgnnc! pqvkhkec! kp! ecpegnngtkc! kp! ecuq! fQ QTLQKI^QUTM LMR lLUSQKQRQU

LQOQZIRMm=!!

6/!nc!uqnw|kqpg!gtogpgwvkec!kpfkxkfwcvc!fcnng!Ug|kqpk!Wpkvg!.!ugiwkvc!g!

uxknwrrcvc!fc!fkxgtug!rtqpwpeg!)gz!ownvku-!Ecuu/!Ug|/!7.3-!290143124-!

p/! 7863-! Ecuu/! Ug|/! N-! 2901703125-! p/! 24968-! Ecuu/! Ug|/! 2-!

3802103126-!p/!329;3-!Ecuu/!Ug|/!7.3-!2501;03128-!p/!32446=!Ecuu/!

Ug|/!3-!3902203128-!p/!39485*!.!ê!uvcvc!tgegrkvc!fcn!ngikuncvqtg-!ejg-!

KUT RnIXZ( /,& KUSSI +& RMZZ( J%& LMR L(R( ,. OQ[OTU ,*+.& T( 3*& KUT\(

KUT SULQN( QT RMOOM ++ IOUYZU ,*+.& T( ++.& PI QTZXULUZZU RnItv/!27.

ugzkgu!fgn!f/n/!p/!28;!fgn!3123-!ekv/-!twdtkecvq!­Fqokeknkq!fkikvcng½-!kp!

\QXZd LMR W[IRM& MKKMZZ[IZI RnQVUZMYQ LQ K[Q IRRnIXZ( -00 Kqf/!rtqe/!ekx/-!

­swcpfq!nc!ngiig!rtgxgfg!ejg!ng!pqvkhkec|kqpk!fgink!cvvk!kp!ocvgtkc!ekxkng!

cn!fkhgpuqtg!ukcpq!gugiwkvg-!cf!kuvcp|c!fk!rctvg-!rtguuq!nc!ecpegnngtkc!

LMRRn[NNQKQU OQ[LQ^QIXQU& IRRI TUZQNQKI^QUTM KUT RM VXMLMZZM SULIRQZ_ V[c

rtqegfgtuk! guenwukxcogpvg! swcpfq! pqp! ukc! rquukdkng-! rgt! ecwuc!

QSV[ZIJQRM IR LMYZQTIZIXQU& RI TUZQNQKI^QUTM VXMYYU RnQTLQXQ^^U LQ VUYZI

MRMZZXUTQKI KMXZQNQKIZI& XQY[RZITZM LIORQ MRMTKPQ LQ K[Q IRRnIXZ( 0.dku!f/niu/!

8! oct|q! 3116-! p/! 93-! pqpejë! fcn! tgikuvtq! igpgtcng! fgink! kpfktk||k!

gngvvtqpkek-!iguvkvq!fcn!okpkuvgtq!fgnnc!ikwuvk|kc½=!!!

7/! rgtvcpvq-! eqog! tkrgvwvcogpvg! chhgtocvq! fc! swguvc! Eqtvg! eqp!

kpfktk||q!qtock!eqpuqnkfcvq-!c!ugiwkvq!fMRRnkpvtqfw|kqpg!fgnnc!pqtoc!uwn!

lLUSQKQRQU LQOQZIRMm .! KUXXQYVUTLMTZM IRRnQTLQXQ^^U B97 KPM KQIYK[T

I\\UKIZU PI QTLQKIZU IR 7UTYQORQU LMRRnAXLQTM LQ IVVIXZMTMT^I .! nc!

TUZQNQKI^QUTM LMRRnQSV[OTI^QUTM \I MYMO[QZI IRRnQTLQXQ^^U B97 LMR

fkhgpuqtg!equvkvwkvq!tkuwnvcpvg!fcn!TgIKpfG-!rwt!pqp!kpfkecvq!pgink!cvvk!

fcn! fkhgpuqtg! ogfgukoq-! eqp! eqpugiwgpvg! pwnnkvâ! fgnnc! pqvkhkec|kqpg!
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MNNMZZ[IZI VXMYYU RI KITKMRRMXQI LMRRn[NNQKQU OQwfk|kctkq!kppcp|k!cn!swcng!

rgpfg! nc! nkvg-! cpejg! ug! kn! fguvkpcvctkq! cddkc! qoguuq! fk! gngiigtg! kn!

LUSQKQRQU TMR 7US[TM QT K[Q PI YMLM W[MYZn[RZQSU& I SMTU KPM& URZXM I

ZIRM USQYYQUTM& TUT XQKUXXI ITKPM RI KQXKUYZIT^I KPM RnQTLQXQ^^U B97 TUT

ukc!ceeguukdkng!rgt!ecwug!korwvcdknk!cn!fguvkpcvctkq!)kp!vcn!ugpuq-!Ecuu/!

Ug|/!4-!2201803128-!p/!28159=!eqphqtok-!Ecuu/!Ug|/!7.4-!2502303128-!

p/! 4124;=! Ecuu/! Ug|/! 4-! 4201603129-! p/! 24886=! Ecuu/! Ug|/! 4-!

1901703129-!p/!25;25=!Ecuu/!Ug|/!2-!290120312;-!p/!2522=!Ecuu/!Ug|/!

7.3-! 340160312;-! p/! 25251*/! Kp! rctvkeqnctg-! rgt! swgn! ejg! swk!

rctvkeqnctogpvg! tkngxc-! ê! uvcvq! chhgtocvq! ejg! ­Nc! pqvkhkec|kqpg! fgn!

eqpvtqtkeqtuq!ê!xcnkfcogpvg!ghhgvvwcvc!cnnnkpfktk||q!fk!rquvc!gngvvtqpkec!

egtvkhkecvc!kpfkecvc!fcn!fkhgpuqtg!fk!hkfwekc!fgn!tkeqttgpvg!rgt!ecuuc|kqpg!

gugtegpvg! hwqtk!ikwtkufk|kqpg-! kpfkrgpfgpvgogpvg!fcnnc! nkokvc|kqpg!fk!

ukhhcvvc! kpfkec|kqpg! cnng! uqng! eqowpkec|kqpk! fk! ecpegnngtkc! ikceejë-! c!

ugiwkvq!fgnnnkpvtqfw|kqpg!fgnnnctv/!27.ugzkgu!fgn!f/n/!p/!28;!fgn!3123-!

eqpx/-!eqp!oqfkhke/-!fcnnc! n/!p/!332!fgn!3123-!hgtoq!swcpvq!rtgxkuvq!

fcnnnctv/!477!e/r/e/!g!ucnxq!ejg!pqp!ukc!rquukdkng!rgt!ecwuc!korwvcdkng!

cn!fguvkpcvctkq-! ng!pqvkhkec|kqpk!g! ng!eqowpkec|kqpk!xcppq!gugiwkvg!cn!

lfqokeknkq!fkikvcngm!fk!ewk!ekcuewp!cxxqecvq!ê!fqvcvq-!eqttkurqpfgpvg!

cnnnkpfktk||q!R/G/E/!.! tkuwnvcpvg!fcn!TgIkpfG! .! kpfkecvq-!wpc!xqnvc!rgt!

vwvvg-!cn!Eqpukinkq!fgnnnqtfkpg!fk!crrctvgpgp|c!g!eqpquekdkng!fck!vgt|k!

cvvtcxgtuq!nc!eqpuwnvc|kqpg!fgnnnKpfkeg!pc|kqpcng!fgink!kpfktk||k!fk!rquvc!

gngvvtqpkec!egtvkhkecvc!)KPK.RGE*½!)Ecuu/!Ug|/!3-!2301303132-!p/!4796=!

QT YMTYU KUTNUXSM& KUT VIXZQKURIXM XQNMXQSMTZU IRRnQSVUYYQJQRQZ_ LQ

XMYZXQTOMXM RnUVMXIZQ\QZ_ LMR LUSQKQRQU LQOQZIRM IRRM YURM KUS[TQKI^QUTQ

fk! ecpegnngtkc-! Ecuu/! Ug|/! N-! 2302203132-! p/! 44917*/! Rgtvcpvq-! c!

YMO[QZU LMRRnQTZXUL[^QUTM LMR LUSQKQRQU LQOQZIRM& a QXXQRM\ITZM YQI RI

SITKIZI QTLQKI^QUTM LMRRnQTLQXQ^^U B97 TMRRnIZZU KUYb KUSM RnM\MTZ[IRM

tguvtk|kqpg!fgn!fqokeknkq!fkikvcng!cnng!uqng!eqowpkec|kqpk!fk!ecpegnngtkc=!!
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8/!nc!pwqxc!fkurquk|kqpg-!fk!ectcvvgtg!rtqeguuwcng-!ê!uvcvc!tkvgpwvc!fc!

swguvc! Eqtvg! fk! koogfkcvc! crrnkec|kqpg-! eqp! chhgtoc|kqpg! fgn!

ugiwgpvg! rtkpekrkq-! ewk! xc! fcvc! eqpvkpwkvâ-! eqp! nc! rtgekuc|kqpg!

uxknwrrcvc! pgn! uweeguukxq! rctcitchq<! ­Kp! ocvgtkc! fk! pqvkhkec|kqpk! cn!

fkhgpuqtg-! nc! tgOURI LMR KL( lLUSQKQRQU LQOQZIRMm& VXM\QYZI LIRRnIXZ( +0

ugzkgu!fgn!f/n/!p/!28;!fgn!3123-!eqpx/-!eqp!oqfkh/-!fcnnc!n/!p/!332!fgn!

3123-!eqog!oqfkhkecvq!fcn!f/n/!p/!;1!fgn!3125!)eqpx/-!eqp!oqfkh/-!fcnnc!

n/! p/! 225! fgn! 3125*-! ejg! korqpg! fk! gugiwktg! ng! pqvkhkec|kqpk! g! ng!

KUS[TQKI^QUTQ MYKR[YQ\ISMTZM IRRnQTLQXQ^^U B97 KPM KQIYK[T I\\UKIZU

PI QTLQKIZU IR 7UTYQORQU LMRRnAXLQTM LQ IVVIXZMTMT^I& PI QSSMLQIZI

ghhkecekc!pgk!ikwfk|k!kp!eqtuq!rgt!ink!cvvk!eqorkwvk!uweeguukxcogpvg!cnnc!

xkigp|c!fgn!f/n/!p/!;1!fgn!3125-!kp!crrnkec|kqpg!fgn!igpgtcng!rtkpekrkq!

LMR lvgorwu!tgikv!cevwomj $DM^( 0.4-!2502303128-!p/!4124;-!ejg-!kp!

oqvkxc|kqpg-!jc!ejkctkvq!ejg!nnctv/!27.ugzkgu!fgn!f/n/!p/!28;!fgn!3123-!

ekv/-!ê!gpvtcvq!kp!xkiqtg!kn!2;!ciquvq!3125!g!vtqxc!koogfkcvc!ghhkecekc!

pgk! ikwfk|k! kp! eqtuq! rgt! ink! cvvk! eqorkwvk! uweeguukxcogpvg! cnnc! uwc!

xkigp|c-! kp! crrnkec|kqpg! fgn! rtkpekrkq! fgn! vgorwu! tgikv! cevwo-! pqp!

fgtqicvq!fcnnc!uvguuc!ngiig!p/!225!fgn!3125!cvvtcxgtuq!nnkpfkec|kqpg!fk!

wpc!fkxgtuc!urgekhkec!fgeqttgp|c!fgnnc!ekvcvc!pqtoc!rtqeguuwcng*=!!

9/! pgnnc! urgekg-! eqog! tkngxcvq! pgnnc! ugpvgp|c! korwipcvc-! nc! pqvkhkec!

fgnnc! ugpvgp|c! fk! rtkoq! itcfq-! ck! hkpk! fgnnc! fgeqttgp|c! fgn! vgtokpg!

dtgxg! gz! ctv/! 436! eqf/! rtqe/! ekx/-! ê! uvcvc! ghhgvvwcvc! rtguuq! nc!

ecpegnngtkc!fgn!Vtkdwpcng!fk!Ekxkvcxgeejkc!kp!fcvc!34!hgddtckq!3129-!g-!

fwpswg-!kp!grqec!uweeguukxc!cnRnMTZXIZI QT \QOUXM LMRRI LQYVUYQ^QUTM Y[R

fqokeknkq!fkikvcng/!Kphcvvk-!pgn!eqphgtoctg!kn!rtkpekrkq!gurtguuq!fc!Ecuu/!

Ug|/!7k4-! p/!4124;! fgn!3128-! ekv/-! qeeqttg! rtgekuctg! ejg!pqp! tkngxc!

RnMVUKI LQ kpvtqfw|kqpg! fgn! ikwfk|kq! qxxgtq! fk! XMLI^QUTM LMRRnIZZU LQ

KUYZQZ[^QUTM QT OQ[LQ^QU& IQ NQTQ LMRRnQTLQ\QL[I^QUTM LMR XMOQSM IVVRQKIJQRM

IQ YMTYQ LMRRnIXZ( +,/ KUL( VXUK( KQ\(& JMTYb RnMVUKI LMR KUSVQSMTZU LMR
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ukpiqnq! cvvq! kp! fkuewuukqpg-! g-! ugipcvcogpvg-! fgn! eqorkogpvq! fgnnc!

pqvkhkec-!swcng!cvvq!ewk!nc!uvguuc!kpvtqfw|kqpg!fgn!fqokeknkq!fkikvcng!ê!

rtgqtfkpcvc/!Pg!eqpugiwg!ejg!nc!pqvkhkec!kp!ecpegnngtkc-!ugp|c!cxxcngtuk!

LMRRI VUYYQJQRQZ_ LQ MYMO[QXM RI TUZQNQKI VXMYYU RnQTLQXQ^^U LQ VUYZI

gngvvtqpkec! fgn! fkhgpuqtg! g! ugp|c! ejg! ukc! gogtuq! cnewp! rtqdngoc! fk!

ceeguukdknkvâ! fgn! rtgfgvvq! kpfktk||q! RGE! rgt! ecwug! korwvcdknk! cn!

fguvkpcvctkq-!ê!chhgvvc!fc!pwnnkvâ-!ugp|c!ejg!rquuc!cuuwogtg!tknkgxq-!rgt!

swcpvq!uqrtc!quugtxcvq& RnM\MTZ[IRM tguvtk|kqpg!fgn!fqokeknkq!fkikvcng!

cnng!uqng!eqowpkec|kqpk=!!

;/!rgtvcpvq-!pqp!cxgpfq!nc!Eqtvg!vgttkvqtkcng!crrnkecvq!eqttgvvcogpvg!k!

rtgfgvvk!rtkpekrk-!VMX I\MX IZZXQJ[QZU XQRQM\U IRRnMVUKI LQ QTZXUL[^QUTM LMR

OQ[LQ^QU VQ[ZZUYZU KPM IRRnMVUKI LQ gugew|kqpg!fgnnc!pqvkhkec-!nc!ugpvgp|c!

QSV[OTIZI \I KIYYIZI M LQYVUYZU QR XQT\QU IRRI 7UXZM LnIVVMRRU LQ CUSI&

kp!fkxgtuc!eqorquk|kqpg-!ejg!rtqxxgfgtâ!cpejg!uwnng!urgug!fgn!ikwfk|kq!

fk!ngikvvkokvâ=!!

R/S/O/!

Ceeqinkg!kn!tkeqtuq-!ecuuc!nc!ugpvgp|c!korwipcvc!g!tkpxkc!nc!ecwuc!cnnc!

7UXZM LnIVVMRRU LQ CUSI& QT LQ\MXYI KUSVUYQ^QUTM& ejg! rtqxxgfgtâ!

cpejg!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!!

Equî!fgekuq!kp!Tqoc!pgnnc!ecogtc!fk!eqpukinkq!fgn!32!ikwipq!3133!

! Kn!Rtgukfgpvg!

! Cftkcpc!Fqtqp|q!
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